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1146 AN CeERTIFIED
SHELRY TOUNY JOcE OF PROBATE

CONSTRUCTION MORTGAGE

THIS MORTGAGE 15 DATED APRIL 2, 1998, between Doyal Construction Company, Inc., A Corporation, whouse
address is 4706 Christie Lane, Birmingham, AL 26216 (referred to balow as "Grantor”); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 35202 (refarred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaing, sells and conveys 10 Lendar gl of Grantor's night,
title, snd intereat in and to the following described real property, together with all axisting or subsequently arectad or atfixed buiidings.
improvemsnta and fixtures; all easameants, rights of way, and sppurtanances; all water, water rights, watercourses and ditch rnights linciuding
atock in utilities with ditch ar irrigation rights); and all ather rights, royalties, and profits relsting to the real property, including without limitation
o1l minerals, oll, gas, geothermal and similar mattars, locat in srolby’ County, State 33 Alabama (the "Real Property™):

Lot 26, according to the survey of Summer Brnok,d Sactor 5, Phase 4, as recorded In Map Book 21, page

139, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCR!BED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address Is commonly known as Summerbrook, Alabaster, AL 35007. Ths Raal Property 1ax
.dentification number ia 23-2-10-1-001-001. '

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all lgasas of the Property snd all Renta from the Property
\n addition. Grantor grants to Lander a Unitorm Commaercial Code security interest in the Parsonal Property ancd Rents.

DEFINITIONS. The following words shall have the following meanings when usad in thie Mortgage. Terms not otherwise defined th this
Martgage sheit have the meanings atiributed to such terms in the Uniform Commarcial Code. All refarances 1o dollar amounts shall mesn

amounts in lawtul money of the United States of America.
Grantor. The word "Grantor” means Doyal Construction Company, Inc.. The Grantor is the mortgagor undear this Mortgage.

Guarantor. The word "Guarantor™ means ang includes without limitation each and all of the guarantors, sursties, and accormmaodaton
parties in cannection with the indabtedness.

improvements. The word "ymprovements” meaneé and includes without limitation all exiating snd future improvements, buildings.
struciures, mobile homes affixed on the Real Proparty. facilities, additions, replacements and other construction on the Real Properly.

indebtadness. The word “Indebtedness” means all principal and interest payable undss the Note and any amounts expended or advanced
by Lander to discharga abligations of Grentor or expenses incurred by Lender to enforcs obligations of Grantor under this Mortgage.
together with interegt on such amounts as provided in this Mortgage. In addition to the Nots, the word "Indebtedness”™ includes all
abligations, debts and liabilitiss, plus interant theraon, of Grantor to Lender, or any one of more ot tharm, as wall as all cipims by Lender
againgt Grantor, or any Gré Or mors of them. whether now existing or heraatter arising, whethar relatsd or unreieted 1o the purpose of the
Note, whether voluntary or otherwlsae, whether due ar not dus, absotute or contingant, liquidated os unliquidated and whather Grantor may
be liable individually or jointly with others, whether obligated as guarantor or octherwige, and whether reccvary upon such indebtedness may
be or haereafter may bscome barred by any statute of limitations, and whethar such Indebtednesa may ba or hareatter may become

otherw/se unanforcesbie.
Lander. The word "Lender” means Regions Bank, it§ 8uCCessors and assigns. The Lender is the mortgagee under this Maortygage.

Mortgage. The word "Mortgage™ means this Mortgage betwean Grantor ano Lander, and includes without limitation all agsignments and
security interast provisions relating to the Parsonal Property and Aents.

Note. The word "Note™ means the promissory note or cradit agresment dated April 2, 1998, in the original principal amount of

$97,500.00 from Grantor to Lender, together with ail renawals of, sxtensions of, moditications of, refinancings of, congolidations of,
and substitutions tor the promigsory nots or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words *parsonal Property” mean all equipment, fixtures, and other articlas of personal property now or hereafier
owned by Grantar, and now ar harsafter attachad or atfixed to the Real Property; together with all accessions, parte, and sdditions to. all
raplacements of, and all substitutions for, any of such property; and together with all proceeds (including without timitation all insurance
proceeds and refunds of premiuma) from any sale or other diaposition of the Froperty.

Proparty. The word "Property” maans collsctively the Real Property and the Personal Property.
Haal Property. The words "Real Property” mean the property. interests and rights describad above in the "Grant of Mortgage™ section.

Related Documents. Tha words "Relsted Documents™ mesn and include without limitetion all promissory notes, cradit agreamants, loan
agreements, environmental agreemants, guaranties, security agresments, mortgages, deads of trust, and all other instruments, agreements
and documents, whether now or hereafter existing, axacuted in connection with the Indebtedness.

Rents. Tha word “Rents™ means all prassnt and future renis, ravenues, income, iBsUES, royealtiag, protits. and other benefits dernvad trom
the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ae Otherwise provided in this Mortgage, Grantor shall pay 1o Lender all amounts secured by this
Mortgage ae they becoms due, and shall strictly pertorm all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posgession and use of the Property shall be governed by
tha following provisicns:

Poassssion and Use. Until in detault, Grantor may rermain in possession and control of and operate and manage tha Property and collect
the Rants from the Property.

Duty to Maintaln. Grantor shall msintain the Property in tenantabls condition and promptly perform all repairs, replacemants, an
mainlenance nacesaary to prasarve its value.

Hazardous Substances. The terms "hazardoug waestE.” ~hazardous subetance,” "disposal ™ "releass.” and “threatensd ralaase.” a8 used n
this Mortgage, shall have the sams meanings as set forth in the Compraheneive Environmental Rasponae, Companaation, and Liabihly Act
ot 19RO, as amended, 42 U.5.C. Section 9801, et 804q. ("CERCLA"), the Superfund Amendments and Resauthorization Act of 1888, Pub. L.
No. 99.499 ("SARA"}, the Hazardous Matarieis Tranaportation Act, 49 U B.C. Section 1801, e1 seq.. the Rasource Conservation and
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Recovery Act, 42 U.S.C. Section 6901, et seq., or othar applicable state or Fedaral laws, rules, or regulations adopted pursuani o any of
the foregoing. The terms "hazardous wasta” and "hazardous substance” ehall alsc include, without hmitation, petroleum end pelroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (8] During the period ol Grantor's
ownership of the Property, thers has bean ng use, genarstion, manufacture, storage, treatment, dispoasal, relesse or thraatened releasa of
any hazardous waste or substance by any person on, undar. about or from the Property; (b) Grantor hes no knowlidge of, or reason 10
peHeve that thera has been, except a& proviously disclosed to and mcknowlsdged by Lander in writing, @) any use, generabon,
manufactura, storage, trestrment, disposal, release, or threatened rolease of any hazardous wasgte or subgtanca on, undear. about or from 1ha
Property by eny prior ownarg of occupants of the Property or il any actual or threatenad litigation or claims of any kind by any peraon
ralating to such matters; snd (c] Excapt as previously disclosed to and acknowledged by Lender in writing, (i] neithar Grantar nor any
tanant, contractor, agent or othar gutharized user of the Property shall use, generate, manufacture, store, treat, disposs of, ar relesse pnay
hazardous waste or substance an, under, about or frormn the Property and (il any such activity shail be conducted in comptiance with all
applicable federal, state’ snd local laws, regulations and ordinances, including without limitation those laws. ragqulations, and ordinancas
dascribed above. Grentor authorizes Lender and its agents to entar upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deam appropriate 10 determine compliance of tha Property with this sectien of the Mortgage. Any inspections or
tests made by Lender shali be for Lender’s purpogas only and shall not be construed to craate any rasponsibility or liability on the part of
Lander to Grantor or to any other person. The repraesentations and warranties contained herein are basad on Grantor's due diligance in
investigating the Property for hezardous waste and harardous substances. Grantor heraby (8) releases and waives any hiture clams
against Lander for indemnity or contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hold harmless Lendar against any and all claims, losses, liabilities, damages, penaltias, and expenses which Lander
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as 8 consequence of any use,
generation, manufacture, stofage, digposst, release or threatened rolease accurring prior to Grantor’'s ownership or intarest in tha Property.
whether ar not the same was or shoutd have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify, shall surviva the payment of the Indebtedness and the satisfaction and reconveyence of the lien of this Morigage
and shall not ba attectad by Lender’'s scquisition of gny interest in the Property, whather by foreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct of permit any nuisance nof commit, permit, or suffer any stripping ¢f or waste on or 1o
the Property or any portion ot the Property. Without limiting the genaerality ot the foregoing. Grantar wilt nat remove, or grant to any othor
party the right to remocva, BNy timber, minerals (inctuding oil and gas), soil, grave! or rock products without the prior written consant ol

Lender.

Removal of Improvements. Grantor shall not demoliah or remove eny Improvements from the Real Property without the prior wniten
consent of Lender. As a condition 10 the removal of any improvemants, Lender may require Grantor to meke arrangsmants satistactory 1o
Lender to replace such Impraovements with Improvemants of at least equal value.

Lendar’s Right to Enter. Lender and ite agents and representatives rhay enter upon the Real Property at all reascnable times to attend 1o
L ender’ s intergsts and 1o inspect the Property for purposes of t}anmr;s compliance with tha terms and conditions ot this Mortgage.

Compliance with Governmeante! Requiremants. Grantor shalt promptly comply with all laws, ordinancaes, and regulations, now or hareattaer
in affect. of all governmantal authorities ppplicable to the use Gr OCCUPAENCY ot the Property, including without limitation, the Amernicans
With Disabilities Act. Grantor msy contast in good faith any such law, ordinance, of regulation and withhold gompliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lander in writing prior 10 deing so and so jong as. 1n Lender’s
sole opinicn, Lender’s intarasts in the Property are not joopardized. Lender may require Grantor to post adequate security or a surety bond.
raasonably satisfactory to Lendar, to protect Lendar’s intarast.

Duty to Protect. Grantor agraes neither to abandon nor leave unattended ths Property. Grantor shall do all other acts, in addition 0 thoae
acts set forth above in this saction, which from the character and use ot the Property are raasonably necessary to protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable all sums sacurad by this Mortgage upan
the sale or transtar, without the Lendsr's prior written cansent, of ali or any part of the Real Propearty, Or any interast in tha Real Properly. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest thersin; whather legal, beneficial or eguitable; whather
voluntary or involuntery; whether by outright sale. deed. instaliment sale contract, land contract, contract ior deed, lpasohold interest with &
term graater than thres (3] years, lease-option contract, or by sala, assignment, of rransfar of any benaficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. if any Grantor is a corporation, partnaershup or
limitad hability company, transfer also includes any change in ownerghip of mora than twanty-five percent (256%} of tha voting stock, partnarship
nterests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised by Lender ! such
expreise 18 prohibited by federe! law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Paymant. Grantor shall pay when due {and in all events prior to delinquency| all taxes, payroll taxes, special 1axes, assessments, watdr
charges and sewer service charges (evied against or on account ot the Property. and shall pay when due all claims tor work dane an of tot
sarvicas rendered or material furnishad to the Property. Grantor shall maintain the Property free of all liens having priority over or egual tu
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except a8 otherwise provided in the

iolilowing paragraph,

Right To Contest. Grantar may withhold payment of any tax, sssessment, or claim in connection with e good taith dispute over the
obligation to pay, so long as Lender’s interest in the Property is not jeopardized. |f a lien srises or is filed as & rasult ot nonpayment,
Grantor shall within fiftean (15) days after the lien arises or, if a lian is filed, within fifteen (15) days after Grantor has notice of the tiling.
sacure the discharge of the lien, or if raquested by Lender, deposit with Lender cash or a sufficiant carporate surety bond or pther sacunty
satistactory to Lender in an amount sutficient to discharge tha lien plus any costs and attorneys’ taes or pther chargas that couwld accrug ds
a rasult of 8 foraclosure or sale under the lign. in any centest, Grantor shall defand itself and Lender and shall satisty any advarse judgment
botore enforcement against the Property. Grantar shail name Lender as an additional obligae under any surety bond turnished in the
contest proceadings.

Evidence of Paymeant. Grantor shall upon demand turnish to Lender satisfactory evidance of payment of the taxes or assessments and shali
authorize the appropriate governmaental ofticiel to deliver to Lander at any time a written statoemant of the taxes and assessmants againsi

the Property.

Notlce of Construction. Grantor shall notify Lender st least fitteen (15) days before Bny work is commenced, 8ny S8rviCes are turnishad, or
any materials ara supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of tha
work, sarvicas, or materials. Grantor will upon request ot Lender furnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Praperty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and meintain policies of fire insurance with starklard extanded coverage andorsemaents on
a replacement basis for the full insurable value covaring all Improvements on the Real Proparty in an amount sutticient to avoid applicaunn
ot any coinsurance clause, and with a standard martgagee clause in fevor ot Lender. Grantor shall also procure and maintamn
comprehensive ganeral liability insurancs in such coveragas amounts as Lender msy request with Lender baing named as additional injureds
in such liability insurance policies. Additionally, Grantor shall maintain such other ingsurance, including but not Hmited to hazard, business
interruption and beller insurance as Lender may require. Policiss shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lendar. Grantor shall deliver to Lender certificates of coverage tram each insurer contsining a stipultation that
coverage will not be cancelled or diminished without a minimum of tan (10 days’ prior written notice to Lender and not containing any
disciaimar of the insurer’s liabitity for failure to give such notice. Each Insurance oolicy also shall include an endorsemant providing that
coverage in tavor of Lender wlill not be impairad in any way by any act, omission or default of Grantor or any other person. Shouid the Real
Property 8t any time become located in an Brea designated by the Director of the Federal Emergency Managemeni Agency as A spacial
fiond hazard area, Gramor agrees to obtain and maintein Federal Flood Ingurance for the tull unpaid principal balance of the loan, up to the
maximum palicy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain suUch ihsurance
for the tarm of the loan,

Application of Proceads. Grantor shall promptly notify Lender of any logs or damage to the Property. Lender may make proofl ot logs if
Grantor falis to do so within fitteen (16) days of the casualty. Whether or not Lendar's security is impairad, Lendar mey, at s election,
apply the proceeds to tha reduction of the Indebtedness, payment of any lien atftacting the Property, or the restoration and repar of tho
Proparty. i Lendar elacts to apply the proceeds 1o restoration and repair, Grantor shail repair or replace the demaged or destroyed
Improvements in a manner satisfectory to Lender. Lender shall, upon satisfactory proot of such expenditure, pay or reimburse Grantor from
the proceads tor the reasonable cost of repair or restoration it Grantor is not in default under this Mortgage. Any praceeds which have nat
been disbursed within 1BO days after thair raceipt and which Lender bas not committed to the repair or restoration of the Property shall be
usad first to pay any amount owing to Lander undar this Mortgage, then to pay accrued interest, and the remainder, 1f any, shall be apphed
to the principa! balance of the Indebtedness. If Lender holds any proceseds atter payment in full of the Indebtedness, such progeeds ghall be
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paid to Grantor,

Unaxpired Insurance at Sale. Any unexpired insurance shalt inure to the henefit of, and pass to, the purchaser of the Property covered by
this Mortgage st any trustee’s sals or other sale held under the provigions of this Mortgage, or st any foraeciosure sala of such Froperty.

Grantor's Report on Insurence. Upon request of Lender, however not more than once a yasr, Geantor shall furnish to Lendar a report on
aach existing policy of insurance ahowing: {a} tha name of the insurer; (b) the risks insurad; (c} the amount of the policy. () the property
ingurad. the then current replacement value of such property, and the manner of détarmining that value; and {e} the axpiration date of the
policy. Grantor shall, upon raquest of Lender, have an independent appraiser satisfactory 1o Lendar determine the cash value replacement

goat of the Proparty.

EXPENDITURES BY LENDER. If Grantor faila to comply with sny provision of this Mortgage, or if any action or proceading is cammencad 1hat
would materially attect Lender’'s interesats in tha Property, Lander on Grantor’s bahalf may, but shall not ba required 10, take any action 1ha!
Lendsr deems appropriate. Any amount that Lendar expends in 80 doing will bear interast at the rate provided for in the Note from the date
incurred or paid by Lendar to the date of rapayment by Grantor. All such axpenses, at Lender’s optign, will {a) be paysbie on demand, {bl be
added to the balance of the Note and be spportioned among and be payable with any installment paymenis to bacome dus during either {i} the
term of any spplicable insurance policy or (i) the remaining term of the Note, or ¢l be treated as a balloon paymant which will be dus and
nayable at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shal be in
addition to any other rights or any remaedies to which Lender may be entitled on account of the default. Any such action by Lender shail not be
construed as curing the detault so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ot this Mortgage.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record tc the Proparty in fee simple, tree and clear of all hens
and encumbrances other than thoss sat forth in the Real Property description or in any title insurance palicy, titla raport, or final title cpinion
issusd in favor of, and acceptad by, Lender in connaction with this Mortgage, and (b) Grantor has the full right, power. and authority to
axeacute and deliver this Mortgage to Lander.

Dafenss of Tits. Subject to the exception in the paragraph above, Grantor warrsnts and will forever defend the title 1o the Properly against
the law!ul claims of all persons. !n the event any action or proceeding is commeanced that questions Grantor's title or the interest of Lander
under this Mortgege, Grantor shall defend the action at Grantor's expensa. Grantor may be the nominal party in such proceading. but
Lendar shall be antitled to participste in the proceading and to be repressnted in the proceeding by counsel ot Lender's own cholce. and
Grantor will delivar, or cause to be delivered, to Lender such instruments as Lender mey raquast from time to tme 10 parmil such

participation.

Compliance With Laws. Grentor warrants that the Property and Grantor’s use of the Property complies with all exisating appliceble laws.
ordinances, and regulations of govarameantal authorities. '

3 .
CONDEMNATION. The following provisions relating to condemnation of thd Property are a part of this Mortgage.

Application of Net Proceads. If all or any part of the Property is condemned by eminent domain proceadings or by any proceeding o
purchase in lieu of condemnation, Lender may at its aléction require that all or any portion of the net proceeds of ttw eward be appled to
the Indebtedness or the repair or restoration ot the Property. The nbt proceeds of the award shall mean the award after paymant of all
reagonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings. f any proceeding in condemnation is tiled, Grantor shall promptly notity Lander in writing, and Grantor shall promptly taks
such steps as may be necasssary to defend the action end obtain the award. Grantor may be the nominal party in such proceading. but
Lander shall be entitted to participate in the proceeding and to be represented in the proceeding by counsel ot its own choice, and Grantnr
will deliver of cause to be delivered to Lender such instrumants as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o govaernmental laxes,
tees and chargas are a part of this Mortgage:

Current Toxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to thus Mortgage and 1ake
whatevar other action is requasted by Lander to parfect and continus Lender’s lien on the Real Property. Grantor shali reimburse Lender for
ail taxes. as described below, together with all expenses incurred in recording, pertecting or continuing this Mortgage. including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The tollowing shall constitute taxes to which this section applies. (&) a spacific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; |b) e sBpecific tax on Grantar which Grantor is authorized or required to deduct trom
payments on the (ndebtedness secured by this type of Martgaga: {c) a tax on this type of Mortgage chargasabie spainat the Lander or the
holdsr of the Note: and (d) a specific tax on ali or any portion ot the Indebtedness or an payments of principel and interest made by

Grantor.

Subsequant Taxes. |f any tax to which this section applies is enacted subsequent 10 the date of this Mortgage, this even! shall have the
samp eftect as an Event of Default (as defined below], and Lender may exercise any or all of its available remedies for an Event af Detault
a5 provided balow unless Grantor either (s} pays the tax before it bacomes delingquent, of {b} contests the tax as provided above in the
Taxes and Lisns saction and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mertgage ag a security agreement are 8 parl of
this Mortgage.

Security Agresment. Thig instrument shall constitute a8 security agreement 10 the éxtant any of the Proparty constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Coemmercial Code as amended from time to

tima,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatevar other action is requesied by
Lender to perfact and continua Lender’s security intarest in the Rents and Personal Property. In addition to racording this Morigage m 1he
raal property records, Lender may, at any time and without turthar authorization from Grantor, fila executed counterparts, copies or
reproductions of this Mortgege ss a financing statemant. Grantor gshall reimburse Lender for all expenses incurred in perfecting or
continuing this security intereat. Upon default, Grantor shall masambie the Psergsonal Property in 8 manner and &t a place reasonably
convenient to Grantor and Lender and make it available to Lender within thres i3} days after receipt of written demand trom Landar.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured partyl, from which information concerming the security interast
granted by this Mortgage may be obtained {sach as reguired by the Uniform Commarcial Codel, are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and ettorney-in-fact are a part of thes
Mortgage.

Furthar Assurances. At any time, and from time to time, upon reques! of Lender, Grantor will make, axecute and daliver, or will cause to
we made, executed or delivered, to Lender or to Lendar’s designee, and when requested by Lender, cause to ba filed, recorded, reliled, or
rarecorded, 8s the cage may be, &t such times and in such ctfices and places 8s Lendar may deem appropriete, any and all such mortgages.
deeds of truat, securlty deeds, security agreements, tingncing statements, continuation siatements, instruments ol further asgurancs,
cartificates, and other dacuments as may, In the sole opinion of Lender, be necessary of desirable in order 10 effectuate. compiate, parfecr,
continue, of preserve (a) the obligationa of Grantor under tha Note, this Mortgage. and the Relsted Documants, and b} the liens and
security interests created by this Mortgage as first and prior liens on the Property. whether now owned or harpaftar acqured by Grantar
Unless prohibited by taw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and expanses ncurrad
in connaction with the mattars raterred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things reterred to in the preceding paragraph, Lender may do so for and n the name of
Grantor snd at Grantor's expanse. Far such purposes, Grantor hereby irrevocably appointa Lender as Grantor’s attorney-in-fact for the
purpose of making, exsacuting, delivering, filing, recording, and doing all other things as may be necessary or dasirable. in Lendar's sole
opinion, to accomplish tha matters referrad 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays sil the indabtednsess, including without limitation all advances secured by this Mortgage. when due, and
atherwise performs all the obligations imposed upon Grantor under this Mortgege. Lender shsll execute and deliver to Grantor 8 suitabir
satisfaction of this Mortgage and suitable statements of tarmination of any financing statement on file evidencing Lendar’s sacurity infaresr n
tha Rents and the Personal Property. Grantor will pay, it permitted by applicable law. any reasonable termination fee as determined by tLender
trom tims to tima.

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of default ("Event ot Detfault™) under this Mortgage:
Dafault on Indebtedness. Failure of Grantor to maka any payment when dua on the Indebtednass.
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Default on Other Paymeants. Failure of Grantor within tha time requirad by this Mortgage to make sry payment for taxes or insurance, or
any other payment necpssary to prevent filing of or to effact discharge of any lien,

Comgpilance Default. Failure of Grantar to comply with any other term, chiigation. covenant or condition contained in this Mortgage, the
Nate or in any of the Realated Documanis.

Default In Favor of Third Partles. Should Grantor default under any loan, extension of credit, security agreemant, purchase or sales
agresmant, or any cther agreement, in favor of any othar graditor or person thai may matarially affect any of {Grentor’s property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage of any ol the Related
Documents.

Falsa Statemants. Any werranty, ropresantation or statement made or turnished to Lender by or on beha!f of Grantor under thig Mortgage.
tha Note or the Reiated Cocuments is false or misieading in any material respect, sither now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Ralated Documents ceases to be in full force and effect (including 1aiure of any
collateral docurments to create a valld and perfected sacurity interest or lien) at any time and for any reason. '

insolvancy. The dissolution or tarmination of Grantor’s axistence as a going business, the insolvency ot Gramor, the appointmenl of &
receivar for any part of Grantor's property, any agsignment for the benefit of craditars, any type of craditor workoul, or the commencamant
of any proceeding undar any bankruptcy or insolvency laws by or against Grantor.

foraclosura, Forfsiture, etc. Commencement of fareclosure or torfeiture proceadings, wheather by judiciel proceeding, seif-help.
repossession or Bny other method, by any craditor of Grantor or by any governmental agency against any of the Property. Howaver, ths
subsection shall not apply in the evant of a good faith dispute by Grantor 8s 10 the validity or reascnableness of tha ¢lim which is the basis
of the toreclosure ar forefeiture proceeding, provided that Grantor gives Landar written notice of such clsim snd furmishes reserves or
guraty bond for the cleim satistactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agresment hetween Grantor and Lender that is not
remadied within any grace period providad therein, including without limitation any agreement concerning any indebtednase or other
chligation of Grantor to Lender, whether axisting now ot later.

Events Affecting Guarantor. Any of the preceding events occurs with réspect to any Guarantor of any of the Indebtedness or any
Guarsntor dies or bacomas incompetent, or revokaes or disputes the validity of, or lisbility under, any Guaranty of tha Indebtedness.

Adverse Change. A materisl sdverse change occurs in Grantor's financial condition, or Lander balieves the prospact ot payment or
performance of the Indebtedness is impaired,

Insecurity. Loender in good faith deeme itself ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of shy Evqnt of Detault and at any time thereatfter, Lander. at its cption. may
exarcise any one or more of the following rights snd remedies, in addition to any other rights or remadies provided by law:

Accalarats indebtedneas. Lender shatl have the right at its option without notice to Grantor to declare the entire Indebtedness immadiately
due and pavabia, including any prepayment penalty which Grantor wopld be required to pay.

UCC Remadies. With respsect tc all or any part of the Parscnal Property, Lender shall have all the rights and remedles of a secured pany
under the Uniform Commarcial Code. :

Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and collect the Rents, wncluding
amounts past due and unpaid, and apply the net proceads, over and abgve Lender’s costs, agalnst the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property 1o make paymsnts of rent or use fees directly to Lander. [ the Rants are
collacted by Lender, then Grantor irrevecably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereot in the name of Grantar end to negotiate the same anc collect the proceads. Payments by tenants or other users to Lender
rasponse to Lender's demand shall satisfy the obligations for which the paymants are matle, whether or not any propear grounds for the
demand existed. Lander may exarcise its rights undar this subparagraph aither in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have & racaiver appointed to take possession of all or any part of the Property, with the
power tc protact and preserve the Proparly, tc operate the Proparty preceding foreclosure ar sale, and to coliact the Rents from the
Praperty and apply the preceeds, over and above the cost of the receivership, sgainst the indebtednesas. The raceiver may serve without
bond if permitted by Isw. Lender's right to the appointment of a receiver shall exist whather or not the apperent value of the Property
axceeds the Indabtedness by s subatantis! amount. Employment by Lender shall not disquality & persan from serving as a receivear.

Judicial Forsclosure. Lender may obtain a judicial decree foreclosing Grantor’s intarest in all or any part of the Properly.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking Buch pussession, afler guing
notice of the time, place and terms of sale, togethar with a description of the Property to be sold, by publication once a week for three (3)
successive weeks in some newspaper publishad in the county or counties in which the Real Property to be sold is located, to sall the
Property {or auch part or parts thereof as Lendsr may from time to time slect 10 gell) in front of the tront or main doar ot the courthouss ot
the county in which the Property to be sold, or a substantial and material part tharaof, is located, at public outcry, 1o the highest bidder for
cash, If there Is Real Property to be soid under thia Mortgage in more than one county, publication shall be made in all countias whara the
Real Proparty tc be sold is located. If no newspaper is published in any county in which any Real Property tc be sold is located, the notice
shal! be published In & newspseper published in an adjoining county for three (3 successive weeks., The sale shall be held between the
nours of 17:00 a.m. end 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor hereby waives any
and ali rights to have the Property marshalled. [n exercising its rights and remedies, Lender shall be free to sall all or any part of the
Property together or separately, in one sale or by separate ssales.

Daficiency Judgmaent. If permitted by applicable law, Lender may abtain & judgment for any deficiency remaining in the Indebtedness duc
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remainsg in possession of the Property after the Property is sold a3 provided above or Lender otherwise
becormnes entitled to possession of the Property upon default of Grantor, Grantor shell become a tanant at sutfernnce of Lender ar the
purchaser of the Property and shell, at Lender's option, either {a} pay a reasonable rental for the use of the Property, or (b} vacate the
Property immediately upon the demand ot Lender,

Othar Remedies. Lander shall hava sl! other rights and remadies provided in this Mortgage or the Note or pvailable at law or in equity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the proparty marshallad
(n exarciaing its rights and remadies, Lender shall be tree to sell all or sny part of the Proparty together or soparately, in one sale or by
separate salea. Lander ahall be entitled to bid at any publc sala on all or any portion of the Property.

Notlce of Bale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pergonal Property or of tha time
afier which any private sale or other intended disposition of the Personal Property is to be mada. Reasonable notice shall mesn noblice
given st least ten {10 days before the time ot the sale ar disposition.

Waiver: Election of Remediss. A walver by any perty of a breach of a provision of this Mortgage shall not constitute B waiver of or
prejudice tha party’s rights otherwise to demand strict compliance with that provision or any other provision. Electian by Lender 1o pursue
any remady shall not exclude pursuit of any other remedy, and en election to make expenditures or take actien 10 purform an obligation ot
Grantor under this Mortgage atter tailure of Grantor to perform shall not affect Lender’s right 10 declare a default and exercise its remadias
under this Mortgage.

Attorneys’ Fees: Expenaes. If Lender institutes any suit or sction to enforce any of the terms of this Mortgage, Lender shall be entitled to
racover such sum as the court mey adjudge reasonsble as attorneys’ tees at trial and on any eppesl. Whether or not any court aclion 1%
involved, sil reasonable axpenses incurred by Lendar that in Lender’'s oplnion are necessary at any time for the protection ol its interest or
the sntorcemsnt of its rights shali become a part of the tndebtedness payable on demand and shall bear interest from tha date of
expenditure untl! repaid &t the rate provided far in the Note. Expenses coverad by this paragraph include, without imitation, howavaer
subject to any limits under applicable law, Lender’'s attorneys’ fees and Lender's iegal expenses whether or not thers is a lawsul, including
attorneys’ fees for bankruptcy proceadings lincluding efferts to madity or vacate any sutomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reporis (including foraclosure reports}
surveyors’ reporis, and hppreisel fees, and title insurance, to tha extent parmitted by applicable law. Grantor also will pay any court costs,
in addition to a8l other sums pravidad by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Maortgage, including without limitation any notice of default amd any
notice of sale 1o Grantor. shall be in writing, may be sent by teletacsimile lunless otherwise required by law), and shall be effective whan
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actuslly de!warad or whan dumaitad with & nutmnullv racngmzad uvarnight courier, or, if malled :hall be deemed effectiva whan dupouitud in
the United States mait first cings, certified or registered mail, postags prapaid, directed to the addresses shown near the baginning of this
Martgage. Any party may change its sddress for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purpcse of the notice is to change the party’'s sddress. Al copias of notices of foreciosure from the holder of any hen which has
priority over this Mortgege shall be sent 10 Lender's addrass, s shown naar tha bsginning of this Martgags. For notice purposes, Grantor
agress to kesp Lender informad at ali times of Grantor's current addraess.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are 8 part of this Mortgage:

Amendments. This Mortgage, together with any Aalated Documents, constitutes the entire understanding and agreemant of the parties as
to the mattars aet {orth in this Mortgage. No alteration of or smendment to this Mortgage shall be effective unlags given in writing and
signed by tha party or parties scught to ba charged or bound by the alteration or amendmaent.

Annual Reports. If tha Proparty is used for purposes other than Grantor's residence, Grantor shall furnish to Lendar. upon request, a
caertified statemant of net aperating incoms received from the Property during Grantor's previoua fiscal year in such foren and detait as
Lendar shatl require. "Net operating income”™ shall maan sll cagh receipts from the Property legs all cash exp-un-dnturas made in connection
with the operation of the Property.

Applicable Law. This Mortgage has basn delivered to Lender and acceptad by Lender in the State of Alabama. Subject to the provislons
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alasbama.

Arbitretion. Lender and Grantor agres that sll disputes, cleims snd controversies betweent them, whether individusl, joint, or claws in
nature, srising from this Mortgage or otherwise, inchading withowt limitation comtract snd tort disputes. shell be arbitrated pursuant to the
Rulss of the American Arbitration Association, upon request of sither party. No act to take or dispose af any Callaterat shall constitute a
waiver of this arbitration agreament or be prohibited by this arbitration agreemant. This includes, without limitation, obtaining injunctive
relie! or 5 temporary restraining order; invoking a power of sale under any deed of trust or mortgage; cbtaining & wnit ol attachmani or
imposition of a raceiver; or axercising any rights relating to personal property, including taking ar disposing of such proparty with or without
judicial process pursuant to Article 8 of the Uniform Commercial Code. Any disputes, claima, or controversies concerning the lawfulnass ot
reasonableness of any act, or exercise of any right, concerning any Collatersl, including any claim 10 rescind, reform, or otherwise modify
any agreement relating to the Collatersl, ahall alac be arbitrated, provided however that no arbitrator shall have the right or the power o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party from seseking aquitable relie? from a court of compatent jurisdiction. The
atatute of limitations, estoppel, waiver, laches, and similar doctrines which waould otherwise be applicable in an action brought by 8 party
shall be applicabie in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be desmed the commencement
ot an action for these purposes. Tha Fadaral Arbitration Act shall apply to the construction, interpretation, and enforcement of this
arbitration pravigion. '

Caption Headings. Caption heaadings in thia Morigage are for c‘nnwrﬂancu purposes only and ara not to be uged to interpret or detine the
provisions of this Mortgage.

Marger. There shall be no merger of the interest or astats crested by this Mortgage with any other intereat or astate in the Property at any
time held by or for the benetit of Lender in any cepecity, without the Written consent ot Lander,

Multiple Parties: Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and several, anc all reterences to Grantor
shall mean each and svery Grantor. This means that each of the parsons signing below is responsible for ekt cbligations in this Mortgage

Severabilty. If a court of competant jurisdiction finds any provision of this Maortgage to be Invalid or unanforceabls as to any person of
circumsatance, such finding shall not render that prowision invelid or unenforceabla as 10 any other parsons of circumstences. |1 teasible.
any such oftending provision shall be deemed to be modifiad to be within the limits of enforceability or validity: howaver, it the oftending
provision cannot be so modifiad, it shall be stricken and all other provisions ot this Mortgage in all other respacts shalt remain valid and
antorceable.

Successora and Assigns. Subjsct to the limitations stated in thie Mortgage on trangfer of Grantor’s interest, this Mortgage shall ba binding
upon and inure to the benefit of ths partigs, their successors and assigns. |f ownership of the Proparty bscomes vested in a person cther
than Grantor. Lander, without notice to Grantor, may deal with Grantor's successors with refarence 1o this Mortgage and the Indabtedness
by way of forbearance or extansion without relsasing Grantor from the obligations of this Mortgage or liability under the Indeblednass.

Timea 13 of the Essence. Time is of the gasence in the performance of this Mortgage.

Waiver of Homaestead Exemption. Grantor hereby releases and walves a!l righta and benatits of the homestead axemption iaws of the Stste
of Alabama as to all indebtedness securad by this Martgage.

Walvers and Consants. Lendaer ghall not be desmed to have waived any rights under this Mortgage [or under the Related Documents)
untegs such waiver is in writing and signed by Lender. No delay or omiesion on the part of Lendar in axercising any right shall oparate as a
waiver of such right or any other right. A walvar by any party of a provigion ot this Mortgege shall not constitute 8 waiver of or prejudice
the party's right otherwise to demand strict compliance with thet provisior or any other provision. No prior waivar by Lander, nor any
courss of dealing betwean Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any af Grantor's obligations as to any
future transactions. Whenavar consant by Lender is required in this Mortgage, the granting of such consent by Lender i any instance shail
not constitute continuing consant to subsaquant instances where such consent is required.

RECORDING. $23.600.00 of the proceads of this loan have besn appliad en the purchase price of the property describad berein conveyed 1o
mortgagor simultanesously herawith.

GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TC 1TS TERMS.

GRANTOR:

Doyal Cn?ﬂnn Company. inc.

If.urun H. Doyal, Blcrltnnr

L {BEAL)

This Mortgage praporsd by:

Nams: Liz Payns
Address: F.O. Box 10247
Chty, State, ZIP: Birmingham, Al 35202
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I, the undersignaed authority, a Notary Public in and for said county in said state, hareby certify that Karen H. Doysl, Secretary, of Doyal
Conatruction Company, Inc.. a carporaticn, is signed to the feregoing Mortgage and who is known to me, scknowledged before me on this day
that, being informed of the contents of said Mortgage. he or sha, &8 such officer and with full authority, executed tha same veduntarily for and

as the act of sald corporation. & oy (?8.

Ghven under my hand and official seal thls -

My commilasion axpires \7‘)' " { Lf - C‘\ c?
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NOTE TO PROBATE JUDGE

This Mortgage macures opsn-end of revolving indebtedness with residential real propenty or interests; thersfore, under Section 40-22-2(1}h,
Code of Alsbama 1975, as amanded, the mortgage filing privilege tax on this Mortgage should not exceed 3.16 for sach 8100 (or fracton
thereof} of the credit limit of & provided for herein, which s the maximum principal indebtedness to be secured by this
Mortgage at any one time.

Aeglons Bank
E';Ir:
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