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CONSTRUCTION MORTGAGE

THIS MORTGAGE |15 DATED APRIL 2, 1998, between Doyal Construction Company, Inc., A Corporation, whose
addreas is 47086 Christie Lane, Birmingham, AL 35216 (referred to below as "Grantor”); and Regions Bank, whose
address is P. 0. Box 10247, Birmingham, AL 35202 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaing, selis and convays to Lender all ¢f Grantor's nght.
title. and interest in and to the following dsscribed rasl property, togethar with all existing or subssquently arected or saffixed buikdings,
improvements and fixtures; all assements, rights of way, and sppurtengnces; all water, watar rights, watercourses and ditch rights (including
atock in utilities with ditch or irrigation rights); and all other rights, royaltieg, and profits relating to the real property, including without limitation
all minerals, oil, ges, geothermal and similar matters, located In S;lolbv,Cnunty, State of Alabama (the "Real Propearty”):

A

Lot 13, according to the survey of Aaron Parc, as recorded in Map Book 22, page 40, in the Probate Office
of Shelby County, Alabema. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 13, Aaron Parc, Pelham, AL 35124. The Real Property tax
idantilication numbear I8 13-1-02-1-000-011.

Grantor presently assigns to Lender all of Grsntor's right, title, and interest in and 1o all leases of the Property and all Rents from the Property.
In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in the Pergonal Proparty and Rents.

DEFINITIONS. The following words shail have the following mesnings when usad in this Mortgage. Terms not otherwise definad n this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All referances to dollar amounis shall mean
amounts in lawtul money of the Unitad States ot Americe.

Grantor. The word "Grantor” means Doyal Construction Company, Inc.. The Grantor is the morntgagor under this Mortgage.

Quarsntor. The word "Guarantar™ means and includes without limitation each and all of the guarantors, sureties, and #ccommaodation
parties in connaction with the Indebtednesa.

improvemants. The word "Improvements” means and includes without limitation all existing and future improvements, bungings.
structuree, mobile homes atfixed on the Real Property, tacilities, additions, replacements and other construction on the Real Property.

indebtadness. The word "Indebtadness”™ means all principal and interast payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or sxpenses incurrsd by Lender tc sntcrce obligations ot Grantor under this Mortgage.
together with Interest on such amounts as provided in this Mortgage. In addition to the Note, the word “Indebtednesa” includea afl
obligations, debts and Habillties, plus interest thereon, of Grantor 1o Lender, or any one or more of them. a2 well as all claims by Lender
againat Grantor, or any one or mors of them, whether now existing or herealter arising, whether related or unralated to the purpose of the
Note, whethar voluntary or otharwise, whathar due or not dus, abaolute or contingsnt, liquidated or unliquidated and whather Grantor may
be lisble individualy or jointly with others, whather obligated as guarantor or otharwise, and whather recovery upon such Indebtadness may
be or hereatter may become barrad by any statute of limitations, and whether such Indebtedness may be or hereafter may becoma

otherwise ungnforceable.
Lender. Tha word "Lender” means Regione Bank, it succeesors and assigne. The Lender is the mortgagee under this Mortgage.

Martgage. The ward "Mortgage” means this Mortgage between Grantor snd Lender, and includes without limitation sl assignmants and
security Interast provisiong relating to the Personal Proparty and Asants,

Note. The word “Note™ means the promissory note or cradit agresment dated April 2, 1998, in the original principal amount of

897 500.00 trom Grantor 1o Lendsr, together with all renawals of, extensicns of, modifications of, refinancings of, consolidations of,
and subatitutions for the promissory note or agraameant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIASLE INTEREST RATE.

Perscnal Property. The words "Parsonal Property™ mean all squipmaent, tixtures, and other articles ot parsonal property now or harpatter
awnad by Grantor, and now or heraafter sttached or affixed to the Real Property; together with all accessions, perts, and additions to, all
repiacements of, and all subatitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceecds and refunds of pramiums} from any sale or other disposition of the Property.

Proparty. The word "Property” meana collectively the Heal Property and the Personal Proparty.
Resl Property. The words "Feal Property” mean the property, interests and rights describsd above in the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreements. loan
agreamants, anvironmental agresmenta, guaranties, security agrsesments, mortgages, deeds of trust, and all other instrumants, agreaments
and documents, whether now or hareafter existing, sxecuted in connection with tha Indsbhtadnaaa.

Rants. The word "Rents” means all presant snd tuture rents, revenues, income, issues, royalties, profite, and other banatits darived from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TD SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE B GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender all amounts secured by thus
Mortgage ag they become due, and shall strictly parform all of Grantor’s obligations under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uss of the Property ahail be governed by
the following provisicns.

Possession and Usa. Until in dafault, Grantor may ramain in possassion and control of and operate and mansge tha Property and collact
tha Rants from the Property.

Duty to Maintain, Grantor shall msintain the Proparty in tenantable condition and promptly pertorm all repairs, rapiacements, and
maintenance Necessary to prasarve ite valua.

Hazardous Substences. The terms “hazardous waste,” "hazsrdous substance,” "disposat,” “redease,” and "threstanad relesse,” as used in
this Mortgage. ahall have the same meanings 86 set forth in the Comprehensive Environmentsl Hesponse, Compengation, and Liabiity Act
of 198C, as amendad, 42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1988, Pub. L
No. 9%-489 ["SARA™), the Hazardous Materials Transporiation Act, 49 U.5.C. Section 1801, st asg.. the Resource Conservation and
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Racovery Act, 42 U.S.C. Saction 6901, ot geq., or other applicable state or Federsl laws, rules, or regulations adopted pursuant to any of
the foregoing. The terms "hazardous waste” and “hazardous substance™ shall aluo inchude, without limitation, petroleumn and petrojeum
by.products or sny fraction thereof and asbestos, Grantor represents and warrants to Lender that: (8] Duning the period of Grantor's
ownership of the Proparty, there has been no ues, generation, manufacture, storage, treatmeant, disposal, relaease or threataned relaase ol
any hazardous waste or substance by any person on, under, about or from the Property; (b) Grantor has no knowiedge af. or reason to
belisve that there hes been, except as previously disclosed to and acknowledged by Lender in writing, (i} any use, generstion,
manufacture, storage, traatment, disposal, release, or thraatened release of any haZardous waste or subgtance on, under, about or from the
Property by any prior owners or occupsnts of the Property or (il sny actual or threatened litigation or claims of any kind by any person
ralating to euch matters; and (c} Excapt as previously disclosed to and acknowledged by Lender in writing, (i neither Grantor nor any
tenant, contractor, agent or other authorizad user of the Property shall use, ganerate, manufacture, store, treat, disposs of, or release any
hazardous waste or substance on, under, sbout or from the Property and i) any such activity shall be conducted in compliance with all
applicabla tedaral, state’ and local laws, regulstions and ordinances, including without limitstion those laws, regulations, and ordinances
described gbove. Grantor authorizes Lender and its agents to anter upon the Property 1o make such ingpactions and tests, at Grantoer’s
axpense, as Lander may deem appropriate to determine compliance of the Property with this section of the Mortigage. ANy inspaclions or
tests made by Lender shsl be for Lender's purposes only and shall not be construed to create any respensibility or lability on the parn of
Lendar to Grantor or to any othar person, The raprasentations and warranties contained herain are based on Grantor’'s due diligence in
invastigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases snd waivas any ftuture clams
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other coste under any such lsws, und {b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, Habilities, damages, penaslties, and expenses which Lender
may diractly or indirectly sustain or aufter resulting from a breach ot this section of the Mortgage or ss a consequence of any use,
genaratien, manufacture, storage, disposal, release or threatened release acourring prior to Grantor’'s ownarship or interest in the Property,
whather or not the seama wasa or shoutd have bean known to Grantor. The provisions of this saction of the Mortgage, including the
obligation to indemnify, shali survive the payment of the Indebtedness and the satisfaction and reconveyance ot the Han of this Mortgage
and shel not be affectad by Lender's acquisition of any interest in the Property. whethar by foreclosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suffer any stripping of or waste on or to
the Froperty or any portion of the Property. Without limiting the panerality of the feragoing, Grantor will net remove, or grant 1o any pther
party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of
Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wrillan
congant of Lender. As 8 condition to the removst of any Improvements, Lendsr may roquira Grantor to make arrangements satisfactory to
Lender to repisce such Improvamants with Improvemanta of at laast equal value,

Lender’s Right to Enter. Lender and ite agents and rapresentatives nfnaw,r anter upon tha Real Property at all reasonable times to attend (o
Lender's interests and to inspect the Proparty for purposes of Gl'untnr';. compliance with the terms and conditions of this Morigage,

Compliance with Governmental Requiremants. Grantor shall promptly cormply with all laws, ordinances, and regulations, now or hareatter
in effact, o! ail governmantal authoritiea spplicable to the useé or ocgupancy of the Property, including without limitation, the Americang
With Disabllities Act. Grantor may contest in good faith sny such law, crdinance, or regulation and withhold compliance dunng any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prier 1o doing 0 and 80 long as. in Landar's
sole apinton, Lendar’s interasts in the Property ere nat jsopardized. Lender may require Grantor 10 post adequate security ar a suretly bond.
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agress naither to abandon nor leave unattended the Property. Grantar shall da all ather acts, in addition o those
acts set forth above in this section, which from the character and use of the Propsrty are reasonably necessary 10 protect and preserve tha

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morlgage upon
the sale or tranafer, without the Lender’'s prior written consent, of sll or any part of tha Real Property, or any interest in the Raal Property. A
"gale or transfer® mesns the conveyvance of Resl Property or any right, title or intarest therein: whather legal, beneficial or equitable; whether
voluntary of involuntary; whather by outright sale, deed, installment sale contract. land contract, contract for cead, lepsehold interest wilh a
term graater than three (3) years, leasg-option contract, or by sale, assignment, or transfer of eny bensaficial intérest in or 10 any lamnd 1rust
holding title to the Real Property, or by eny other methoad of cenveyance of Raal Property interast. If any Grantor s & corporation, partnarship or
limitad labiity company, transfer also includes any change in ownarship of mors than twenty-tive parcent {26%} of the voting stock, partnership
interagts or limited liabiity company interests. as the case may be, of Grantor. However, this option shall not be exercised by Lender if such
axercise 15 prohibited by tedaral law or by Alabama law,

TAXES AND LIENS. The foliowing provisions retating to the taxes and liens on the Proparty are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to dalinquency! all taxes, payroll taxes, spacial taxes, nssessments, wator
charges and sewer garvice charges levied against or on sccount of the Proparty, and shalt pay when due all claims tor wark done on or lor
services randered or material furniahed to the Property. Grantor shall maintsin the Proparty free of all lisns having priority over or agusl 1o
the interast of Lender under this Mortgage. except for tha lien of taxes and assessments not due, and except as otharwise provided n the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, cor claim in connection with a good feith dispute ovar thn
obligation to pay, 80 fong aé Lender’s interest in the Property i8 not jeopardized. [t a lien arises or s filed as a reauit of nonpaymaent,
Grantor shall within fifteen [15) deys after the lien arises or, it a lien is filed, within fifteen {15} days after Grentor has notice of the filing,
secure the discharge of the lien, or if raquested by Lender, depoeit with Lender cash or a sufficient corporate surety bordd or othar agcurity
satisfactory to Lender in an amount sufticient to discharge the lien plus any costs and attorneys' fees or other charges that could accrue es
a rasult of 8 foreclosure or sale under the lien, In any conteat, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety Hhond turnished in tha

contest proceadings.

Evidence of Paymant. Grantor shal upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmantal official to deliver to Lender at any time a written statement of the texes and assessmants agamasl
the Property.

Notice of Construction. Grantor gheall notify Lender at least fifteen (15) days betora any work is commanced, any servicas are furnishad. ar
any materials are supphed ta the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asseried on account of the
work, services, or materials. Grantor will upon request ol Lender furnish to Lender advance essurances satisfactory to Lender that Grantar
can and wilt pay the cost of such improvements., '

PROPERTY DAMAQE INSURANCE. The following provisions relating 10 insuring the Property are a part of this Mortgage.

Malintsnance of Inaurance. Grantor shalt procure and meintain policies of fire insurance with stendard extended coverage endorsemenis on
a roplacemant basis for the full insurable vetue covering all Improvements on the Real Proparty in an amount sutficient 10 avoid application
ot any coinsurance clause, snd with a standard mortgagee clause in favor of Lender. Grantor shell also procure and mamntain
comprehensiva genaral Jiability insurance in such coversge amounts as Lender may request with Lender being named as additional insurads
in such Hability insurance policies. Additionally, Grantor ahall maintain such other insurance, incltuding but not limited to hazard, business
interruption and boller insurance as Lender may raquire. Policies shall be written by such insurance companies and in such form as may be
reasonably accaptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelied or diminished without a minimum of ten (10} days’ prior writtan notice t¢ Lendar and nat containing any
disclalmer ot the insurar’s liabitity for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in tavor of Lender wilt not be impaired in any way by any act, omission or defauit of Grantor or any other persan. Should the Real
Property at any tima bacome located in an area designated by the Director of the Faderal Emergency Management Apgency 85 a special
#iood hazard area, Grantor agress to obtgein and maintain Federal Flood Insurance for the full unpaid principal balance of the loan. up to the
maximum policy limits sat under tha National Flood Insurance Program, or as otherwise required by Lender, end to maintain such INsurance
tor the term of tha loan,

Application of Proceads. Grantor ghall promptly notify Lender ot any loss or damage to the Proparty. Lendar may make prool of loss
Crantor fails to da so within Hitean (15) days of the casualty. Whether or not Lender’s sacurity is impairad, Landar may, at its alection,
apply the proceads to the reduction of the indebtedness, payment of any lien altecting the Property, or the restoration and repair of the
Property. |f Lender elects to apply the proceads to restoraticn and repair, Granter shall repair or replace the damaged or destroyed
Improvemsnis in a mannsr satisfectory to Lender. Lender shsll, upon satistactory proof ot such expenditure, pay or raimburse Grantor trom
the proceeds tor the ressonable cost of repair or restorstion it Grantor is not in defeuit under this Mortgage. Any procesds which have not
bean disbursed within 180 days aftar thair raceipt and which Lendar has not committed to the repair or restoration ol the Property shail be
used first to pay any amount owing to Lender under this Mortgage, then to pay scerusd interest, and the remainder. if any. shall be apphed
to the principal balance of the Indebtedness. If Lender holds any proceads atter payment in tull of the Indebtednass, such proceeds ghail be
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paid to Grantor.

Unexpired Insurance as Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverpgd by
this Mortgage at any trustee's sale or other sele held under the provisions of this Montgage, or at any foreclosure salg of such Proparty.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a yaar, Grantor shall turnish 10 Lendar & rapart on
aach existing palicy of Insurance showing: {a} the nams of the insurer; {b) the risks ingured: (c) the amount of the policy: (d) the proparty
ingured. the then current replacement value of such property, and the manner of détarmining that value; and (e) the expiration dste of the
policy. Grantor ahall, upon request of Lender, have an independent appraiser satisfactory to Landar datarmine the cash value replacament
cost of tha Property.

EXPENDITURES BY LENDER. !t Grantor fails 1o comply with any provision of this Mortgage, or if any action or procgeding i8 commeanced thai
would materially affect Lendgr's interests in the Property, Lender on Grantor's bahalf may. but shall not ba raquired 10, 12ke any action ihat
Lender daems appropriate. Any amount that Lender expends in 5o doing will baar interest at the rate provided for in the Note from the date
incurred or paid by Lendar to the date of repayment by Grantor. All auch expensas, &t Landar's optign, will {a) be payable on gamand, (bl be
added to the balance of the Note and ba apportioned among and be payable with any installment payments to become due during either (it the
term of any applicable insurance policy or ({il} the ramaining term ot tha Note, or (ct be treated as a halloon paymant which will be dus and
payable at tha Note’s meturity, This Mortgage also will sacure payment of these amounts. The rights provided for in this paragraph shall be in
adgition 10 any othar rights or any remadies to which Lender may be entitled cn account of the default. Any such action by Lentder shaii not be
construad 8s curing the default so as to bar Lender from any remedy that it otherwigss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Preperty are 2 part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketsbie title of racord to the Property in fae aimple. tree and clesar of alt ens
and encumbrances other than thosa sat forth in tha Heal Property description of in any title insurance policy, title report, or firal title opimian
issued in favor of. and accapted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, anc Authority o
axacute and daliver this Mortgage 10 Lendar.

Defenas of Title. Subjact to the exception in the paragraph above, Grantor warrants and will foraver defend the title to the Fropefly againg!
the lawful claims of all peraons, In the event any action or procesding is commencad that quastions Grantor’s titie or the interest o Lénder
unger this Mortgage, Grentor shall defend the sction at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lender shall be entitied to perticipata in the proceading and to be representad in the proceeding by counsel ot Lander's own choica, and
Grantor will daliver, or cause t¢ be delivered, to Lender such instruments as Lender may request from time to time to parmit such

participation.

Compllance With Laws. Grentor warrants that the Property and Grantor's use of the Property comptlies with all axisting applicable laws.
ardinances, and regutations of governmental authorities. '

CONDEMNATION. The following provisions relating to ﬂnndamnatlﬂ# ot thé Property are a part of this Mortgage.

Application ot Net Proceeds. If all or any part of the Property is condemned by aminent domain proceadings cor by any procaesding o
purchase in lleu of condemnation, Lender may at ite eléction require that all or any portion of the net proceeds cof the sward be apphed to
the (ndebtedness or the repair or restoration of the Property. The nbt procaeds of the award shell mean the award after paymant of all
reasonable coats, expanses, and attorneys’ fees incurred by Lender in connactien with the condemnation.

Procesdings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly taks
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding,. bul
Lander shall be entitled to participste in the proceeding and to be represented in the proceeding by counasl of its own choice. and Grantar
witl deliver or cause to be daliversd to Lender Buch instrumaents as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes,
faes and charges are 8 part of this Mortgage:

Currant Taxes, Faes and Charges. Upon request by Lender, Grantor shall exacute such documents in addition 1o this Mertgage and take
whatever other action is requested by Lender to pertect and continue Lender’s lien on the Real Property. Grentor shall reimburse Lender for
all taxes, as describad balow. togethar with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
Limitation all taxes. fees, documentary stemps, and other charges for recording or registering this Mortgage.

Taxes. The folowing shall constitute taxes to which this section applies: (8l a specific tax upon this type of Mortgage or upon ali or any
part of the Indabtedness secured by this Mortgage: (b} a specific tax on Grantor which Grantor is suthorized or required 1o deduct from
payments on the Indebtedress sacured by this type of Mortgage; (¢l a tax on this type of Mortgage chargeable againet the Lendar or tha
holder of the Note: and {d} a specific tax on all or any portion of the Indebtedness or on paymeants of principal and interest made by

Grantor.

Subsequent Texes. If any tax to which this section applies |5 enacted subsequent 1o the date of this Mortgage, this avent shall have tha
same etlact as an Event of Default (as defined balow}, end Lender rmay exercise any or s} of its availeble remadias for an Evant of Default
as provided below untess Grantor either {(a} pays the tax before it becomes daelinquent, or {b} conmests the tax as provided above in bk
Tuxes and Liens saction and deposits with Lender cash or a sutficiant corporate surety bond or other security satisfactory to Leandar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Morigage as a security agreement are a part of
this Mortgage.

Sacurity Agresmant. This instrument sball constitute & security agreement to the extent any of tha Property constitutes fixtures or othar
parsonal propserty, and Lender shall have all of the rights of a secured party under the Uniform Commarcial Cade ss amanded frem time 1o

tima.

Security Interest. Upon requast by Lender, Grantor shail exacute financing statements snd take whatever other action 16 requested by
Lender to perfect and continue Lendar’s security interast in the Rents and Peraonal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparis, Copes of
reproductions of this Mortpage 83 a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail asgemble the Personal Property In a8 manner and at a place resaonably
conveniant to Grantor and Lander and make it avsilable to Lender within thrae {31 deys after receipt of written damand from Lender.

Addresass. The mailing addresses of Grantor (debtor] and Lender (secured party), trom which information concerning the sacurity interes)
granted by this Mortgage may bs obtained {each ss raquired by the Unifarm Commaercial Code), are ag atated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to turther assurances and attorney-in-fact are a pert of this
Mortgage.

Furthar Assurances. At eny time, and trom time to time. upon requesgt ot Lender, Grantor will make. execute and dsliver, or will causa 1o
be made, executsd or delivered, 1o Lender or to Lender's designee, and when requested by Lender, cause 1o be filed, recorded, retiled, or
rargcorded, as the cese may be, at such times and in such offices and places as Lender may deem appropriate, any and sll such morigages.
deads of trust, security deeds, security sgreements, financing statemants, continustion statements, instruments of turther assurance.
certificatas, and other documents as may, in the sole opinion of Lender, be necessery or desirable in order to effectuste, complats, perlact,
continue, or preserve (a] the obligations of Grantor under the Note, this Mortpage, and the Raolated Documents, and (bl tha lians and
security intarests created by thie Mortgage es first and prior liens on the Property, whether now cwned or harpafter scquired by Grantor
iUnless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attornay-In-Fact. |t Grantor fails to do any of the things referred to in the precading paragreph, Lender may ¢o 50 for and in the name of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney-in-fact lor the
purpose cof making, executing. detivering, filing, recording, snd doing ali other things as may be necessary or desirable, in Lander’s sole
opinton, to accomplish the mattars referred 1o in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness. including without limitation all advances secured by this Mortgege. when dua, and
othaerwise performe all the obiligstions imposed upon Grantor under this Mortgage, Lender shail execule and deliver to Grantor n suitable
satisfaction of this Martgage snd suitable statements of termination of any financing staternant on file evidencing Lendar's security interest in
the Rents ang the Personal Property. Grantor will pay, if permitted by spplicable law. any reascnable termination fee as daterminad by Lender

trom time 1o tima. .
DEFAULT. Each of the following, at the pption of Lender, shall conatitute an event of default {"Event of Default™) under this Mortgage:

Dofault on Indebtadness. Fallure of Grantor to make any payment when due on the Indebtedness.
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Dafault on Other Payments. Failure of Grantor within the tima required by this Mortgage to make any paymeant for taxes or ingurance, or
sny other payment nacpssary to prevent filing of or to affact diacharge af any lian.

Comgliance Default, Fallure of Grantor to comply with any other term, oblipation, covenant or condition containad in this Morigage, the
MNate or in any of the Related Documents.

Ceatault In Favor of Third Parties. Should Grantor defauit under any loan, extension of credit, security agreoment, purchase or sales
agreement, or any other agreement, in favor of any other craditor or persen that may matarially affect eny of Gramor's property or
Grantor's ability to repay the Note ar Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Documenis.

False Statemnents. Any warranty, representation or statement made or turnished to Lender by or on behalt ot Grantor under this Mortgage,
the Note or the Related Cocuments is false or misleading in any matarial respect, either now or at the time made or furnished.

Dafactive Collateralization. Thia Mortgage or any of tha Related Documents ceases to be in full torce and effect lincluding failure ot any
collataral docurments to create a veiid and perfected sacurity interast or lien} at any time and for any reascn. '

insolvency. The dissolution or terminstion of Grantor's existence as a going business, the ingolvency of Gramor, the appointment ot »
receiver for any part of Grantar’s proparty, any assignmsnt for the benefit of creditors, any type of creditor workout, or the commencement
of any procesding undar any bankrupicy or insolvency lsws by or against Grantor.

Foraclosure, Forfsiture, etc. Commencement of forsclosure or forfeiture proceedings, whether by judicisl proceading, self help,
rOpORBESSION or any other method, by any creditor of Grantor or by any governmentat agency against any of the Property. Howeaver, 1hs
subsection shall not apply In the evant of a good faith dispute by Grantor as to the validity or ressonablaness ot the clmim which is the hasis
of the foreclosure or forefeiture proceeding, provided that Grentor gives Lender written notice of such claim and furnishes ressrves or b
guraty bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any ather agreement betwesn Grantar and Lender that (g not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation ol Grantor to Lender, whether existing now or later.

Events Affacting Guarantor, Any of the preceding events occurs with raspect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomes incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness

Adverss Changs. A matarial adverse change occurs in Grentor's financiel condition, or Lender batieves the proigpect af payment or
parformance of the Indebtedness is impaired.

insacurlty. Lender in good faith deems itsa!l insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrenca of dhy Evqnt ot Defsauit and at any time thereafter, Lender, at its option, may
gxercise any ons or more of the toltowing rights and remedias. in addition to any other rights or remedies provided by law.

Accelarate Indebtedness. Lender shall have tha right at its option without notice 10 Grantor to declare the entire Indabtedness immaediately
due and payable, including any prepeyment penalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have ell the rights and remedies of a sacured party
undar the Uniform Commercial Code. '

Collect Rents. Lender shalt have the right, without notice to Grantor, to teke possession of the Property and collect the Rents, mncluding
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherence of this
right, Lender may require any tenant or other user of the Property to make payments ot rant or uge feas diractly to Lander. It tha Hants arm
collected by Lender, then Grantor irrevacably designates Lender as Grantor's sttorney-in-fact to endorge instruments receivad in payment
thareot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lendar in
response to Lender’'s demand shall satisty the obligations tor which the payments are made, whether or not any proper grounds far the
dermand existed. Lender rmay exercise its rights under this subparagraph either in parson, by agent, or through a race/vear.

Appoint Recaiver. Lender shali have the right to have a receiver appointed to take possession of all or any part of the Property. with the
power to protaect and presarve the Property, 1o operate the Property preceding foreciosure or sale, and to collact the Rents trom the
Praperty and apply the proceeds, over and above tha cost of the receivership, against the Indebtedness. The receiver may serve without
bond if parmitted by taw. Lender's right to the appointment of a recaiver sha!l exist whether or not the apparent value of the Property
axceeds the Indebtedness by B substantial amount. Employment by Lender shall not disqualify a person from sarving A8 a receiver,

Judicial Foreclosure. Lendsr may obtain a judicisl decree foreclosing Grantor's interast in all or any part of the Property.

Nonjudicial Sals. Lender shsll be suthorized to 1ake possession of the Proparty and, with or without taking auch pissession, after giving
notice of the time, place and terms of sale, together with a description of the Property tc be sold, by publication once waek for threa (3}
succasaive weeks In some newspaper published in the county or counties in which the Real Property to be sold is locatad, to sell the
Property (or such part or parta thersct 88 Lander may from time to time elect 1o galll In front of the front or main door o! tha courthouse of
the county in which the Property to be sold, or a subetantial and material part thereof, is located, at public outcry, 1o the highast bidder tar
cash. If there is Aaal Property to be sold under this Mortgage in more than one county, publication shall be mada in sll counties whare the
Real Proparty to be sold is located. |If no newepaper is published in any county in which any Real Property to be s0ld is located. the notice
shall be published in a newspaper published In an adjoining county for three (3} successive weoeks. Tha ssle shall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise ot the power of sale under this Mortgege. Lender may ud bt
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder tharefore. Grantor hareby waives any
and all rights to hava the Property marshalled. In axercising its rights and remedies, Lénder shall be free to sell all or any part of tho
Property taogether or separately, in one sale or by separate sales,

Deficiency Judgment. H permitted by spplicable law. Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lander after application of all amounts received from the exercise of the rights provided in this section.

Tanancy at Sufferance. If Grantor rémaing in posgsession ot the Property atter the Property is sold ss provided above or Lander otherwisa
becomas entitlad to poasession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lendar or the
purchasar of the Property and shail, at Lender’'s option, gither |a) pay a reasonable rental for the use of the Property, or (b} vacate the
Property immadistely upon the damand ot Lender.

Other Ramadies. Lender shall have all other rights and remédias provided in this Mortgege or the Note or available a1 law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and alt right to have the property marshallad.
In axarcising its rights and remedies, Lender shall be frae to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any partion of the Property,

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Properly or of the time
after which any privata sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notce
given at least tan (10) days before the time of the sale or disposition,

Waiver: Elaction of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver ot or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit of eny other remady. and an slection to make expenditures or take action to perform an obligation ol
Grantor under this Mortgage after failure ot Grantor t¢ perform shall not atfact Lender’'s right to daclare a defauit and exercise s remadies
under this Mortgage.

Attorneys’ Faes; Expenass. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitied to
recovar such sum as the court may adjudgs reasonable 8s attorneys’ fees at trial and on sny appeal. Whether or not any court action rs
involved, all reasenable axpenses incurred by Lendsr that in Lendar’s opinion are necessary at any time tor the protection of its interest or
the enfgorcement of ita sghis shall become a part of the Indebtedness payable on demand and shall bear interedt from the date of
expenditure until rapaid at the rate provided for in the Nota. Expenses covered by thia paragraph inclide, withaut Limitation, however
subject to any limits under applicable law, Lender's attornays’ fees and Lender’s legal expensas whether or not there is a lawsuit, including
attorneys’ leas tor bankruptcy proceedings lincluding efforte to maodify or vacate any automatic stay or injunchon), sppsals and any
anticipated post-judgment collection services, the cost of searching records, obteining title reports linciuding foreclosure reports).
surveyors’ reports, and hppraeigsl fees, snd title insurance. to the extent permitied by applicable law. Grantor also will pay any court conats.
in addition to all other gums pravidad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detfault and any
notice of sale to Grantar, shall be in writing, may be sent by telefacsimile {unless otherwise required by law), and shalt be eftective when
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actually delivered. or when deposited with a natianally racognized ovarnight couriar, or, it mailed, shall be deemad affective whan depanited in
the United States mail tirst class, certitiad or registered mail, postege prepaid, directad to the addresses shown naar the beginning of this
Mortgage. Any party may change its addrass tor noticas under this Morigage by giving formal written notice to the other parties, specilying
that the purpose of the notice is to change the party's address. All copies of notices of foreclosure from the hotder of any ken whick hasg
priority over this Mortgage shall be sent 1o Lender's addroes, ac shown nasr tha bepinning ot this Mortgsge. For notice purposes. Grantor
sgraes to kaep Lender informed at alf times of Grantas’s current address.

MISCELLANEQUS PROVISIONS. The following miscelianecus provisicns are & part of this Mortgage:

Amendments. This Mortgags, together with any Related Documants, constitutes the sntire urkerstanding and agreement of the parties as
1o the matters set forth in this Mortgege. No alteration of or amendmant o this Mortgage shatl ba affective unlags given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is usecd tor purposes other than Grantor’'s rasidence, Grantor shall furnish to Lender, upon taguest, 8
certited statemsnt of net operating income received from the Property during Grantor’s previqus fiscal year in such form and datail ss
Lender shall require. "Net opsrating incoma” shall mean all cash receipts from the Proparty lass all cash sxpanditures made in gonneaction
with the operation of the Property. .

Applicable Law. This Mortgage has baen delivered to Lendar and accapted by Lender in the State of Alshama. Subject 10 the provisions
on arbitration. this Mortgage shall be governed by and conatrued In accordance with the laws of the State of Alabama,

Arbitration. Lender and Grantor agras that all disputes. claims and controversies between them, whather individual, joint, or class in
nature, arising from thiz Mortgage or othsrwise, including without limitation contract and tort disputes, shall be arbitratad pursuant to the
Rulss of the American Arhitration Association, upon requast of either party. No scCt to take or dieposa of any Collateral shall constitute 2
waiver of this arbitration agreement or be prohibited by this arbitration agresment. Thig includes, without {imitation, obtaining injunctive
relisf or a temporary restraining order; invoking a power of sals under any deed of trust or mortgage; oblsining B writ of attachment or
imposition of a raceiver; or exercising any rights relating to parsanal property, including taking or disposing of such property with or without
judicial process pursuant to Articie 9 of the Uniform Commarcial Code. Any disputes, ciaims, or controversies concaming the lawtulness or
reasonablenesa of sny act, or exercise of any right, concerning any Collateral, including any claim to rescind, relorm, or otherwise modily
any agreemant relating to the Collateral, shall also be arbitrated, provided howaver that no arbitrator shall have tha right or the power to
enjpin or rastrain any act ol any party. Judgment upcn any award rendared by sny arbitrator may be enterad in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relisf from a court of competant jurisdiction.  The
atatute of Kmitations, astoppel, waiver, laches, and similar doctrings which would otharwiss be spplicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencament of an arbitretion proceeding shall be deemad the commencemant
of an action for these purposes. The Federa! Arbitrstion Act shell apply to the construction, interpretation, and entorcement of this

arhitration provigion.

. . . ' .
Caption Headings. Caption headings in this Morigage are for convendence purposes only and arg not to be used 10 interpret or datine the
provisions of thie Mortgage.

Marger. There ehall be no merger ot the interest or estate created by this Mortgage with any othar interast or estate in the Property at any
time held by or for the benafit of Lender in any capacity, without tha written consent of Lender,

Multiple Parties; Corporate Authority, All obligations of Grentor under this Morigage shall be joint and several, and ail retersnces to Grantor
shall mean aach and every Grantor, This means that each of the persons signing betow is responaibie for all obligations in this Morigage

Saverability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforcaablp as to any person of
circumstanca, such tinding shall not render that provigion invalid or unenforceable as ta any other parsons or circumstances. If leasible,
any such offending provision ahall be deemed to be modifiad to be within the limits ot enforceability or validity; howaever, if the gttending
provision cannot be 80 maodified, it shall be atricken and all other provisions of this Mortgage in all other respects shall reman valid and

anforceable,

Successors and Assigns. Sublect to the limitations statad n this Mortgage on tranafer of Grantor's interest, this Mortgage shali be bindihg
upen and inure to the benefit of the partias, their successors and assigns. [f ownership of the Property becomes vested in # person othar
than Grantor, Lender. without notice to Grantor, meay deal with Grantor's successors with reterence to this Mortjage and the Indebtadress
by way of forbearance or extension without relaasing Grantor from the obligations of this Mortgags or lisbility under the Indebiedness.

TIms Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walvar of Homestead Exemption. Grantor hereby relesses and waives all rights and benefits of the homastead exemption laws of the State
of Alabama as to all indabtadnass secured by this Mortgage.

Wailvers and Consants. Lendar ahall not be deamed to have waived any rights under this Mortgage lor under the Related Documents)
unless such welver I8 in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparatn as &
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waiver of or prejudica
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of gealing between Lender and Grantor, shall constitute 8 waiver of any of Lender’'s righte or any of Grantor's ohligations as to any
tuture trangssections. Whanever consent by Lender is required in this Martgage, the granting of such consent by Lender in any ingtance shall
not constituts continuing consent to subsequent instances where such consent is raquired.

RECORDING. 623.600.00 of the proceeds of this loan have been applied on the purchase price of the property described harein conveyed 10
mortgagor aimultanecusly herswith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

Doya! Construction Company, Inc. .
,1'/ 4& ¢/
By: ot RIS L AL Uy P (BEAL)
7

Karen H. Doyal, Secretary
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This Mortgage propered by:

Name: Angel Chambars/Real Estate
Address: 417 N 20th 5t
City, Stata, ZIP: Birmingham, AL 35203
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CORPORATE ACKNOWLEDGMENT

STATEQF  Alabama o R
) 88

Jefferson

—— N AN —Emru.E T T ——L T

COUNTY OF

I, the undersignad suthority, 8 Notary Public in end tor seid county in said state, haraby coartify thet Karen H. Doval, Sacretary, of Doyal
Construction Company, inc.. a corporation, is signed to the foregoing Mortgage and who is known 10 ma, acknowledged befora me on this day
that, being informed of the contents of said Mortgage, he or she, as such otficer and with full authority, exacuted the sama voluntarily tor and

as the act of said corporation,
Given under my hand and official seal thls

7/29/00

T ——— R T TE e

My commiagion expires

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or revolving indebtedness with residentisl real property or Interests; therefore, under Section 40-22-2{1b,
Code of Alabams 1975, ss amendad, the mortgage filing privilege tax on this Mortgage should not excesd $.16 for each $#100 {ox fraction
thereof] of the credit Hmit of §_ provided for haerein, which is the maximum principal indebtedness to be secured by this

Mortgage &t any one time. e
Aeglons Bank
Bf;r:
A
Hs
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