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MORTGAGE

THIS MORTGAGE ("Security Insirament™) is given on MARCH 30, 1938

LUIS O VASCONEZ AND WIFE DIANE A VASCONEZ

{"Borrower"). This Security Instrument s given 1o AMSOUTH BANK

which is organized and exisung under the laws of ALABAMA
ddress is 2050 PARKWAY OFFICE CIRCLE

BTRMINGHAM, AL 35244
W0 HUNDRED SIXTY SEVEN THOUSAND AND 00/100

pAyments, with the full debt, if nOt paid earher. due and payable on

modifications of the Note, (b) the pavment of all other sums, with intercst, advanced under
this Security Instrument, and {c) the performance of Borrowcr's covenants and agreements under this Secunty Insirwment

power of sale, the following described property located m

Lot 7, according to the ond Amended Plat of Amended Pl
Greystone Farms, as recorded in Map Book 19, page 141, in th

Counity, Alabama; being situated in Shelby County, Alabama.

which has the address of 202% BRAE TRL
Alabama 35242

ALABAMA - Single Famly - ENMA/FHLMC
A UNIFORM INSTRUMENT  Form 3001 9/99
~rbRIAL) (S0 Amended 5/21
VMEP MOFTGAGE FORMS - (300)321-72%]

|Zip Code] ("Propcrfy Address”™);

Py | ol & Imisiaks.

. The prantor 15

. and whose

Dollars (U.S. § 267000.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides

("Lendcr™). Borrower owes Lender the principal sum of

.]- '

for monthly

MAY 01, 2028 _ This Secunty
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and

paragraph 7 to protect ibe securnity of

and the
Note. For this purpose, Botrower does hercby morigage. grant and convey 10 { ender and Lender’s successors and assigns, with
sHELBY Countv, Alabama

at of The Brae Sector of
e Probate Office of Shelby

BIRMINGHAM [Stureer, Cuy).
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'I‘OHAVBENDTOHOLDMMMDLMMLW‘lem,M,WMIHM
i:qravameﬂsmwnrhﬁeaﬁererectedmthepmpetty,uﬂallﬂm,W,mﬂﬁﬂmmmhuuﬂuuwtuf
MM.AHWMMMMMMWMMW.AHJMMEMMMM
in this Security Instrument as the "Property.”

BORROWERCOVENANTSMBmmwishwﬁdlyseisadnfﬂ:thudJymveyedandhutherigutnmoﬁgnge,
gnﬂanimveymepmpﬁwmmmeﬁopuw&unmw,ameﬁﬁrgnmhmufm.Borrowerwarrmﬂnd
Mﬂmmm&hwhmwﬂtmcﬁmﬂm,wwwmﬁm*

THISSﬂ:mmsmwconmmmvmeMMmmeﬁummmwﬁhﬁmm
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.m.ahwmmmmmmmcm. Borrower shall promptly pay when due the
pﬁnﬁipllofamiiIEBreEtmthedebtavidmedbyﬂ:eNdemanyprepaymﬂandhtechugesthwmﬂartheNﬂte. '

2. Funds for Taxes and Insurance. Nﬁmmamﬁcnblehwnrmawrhmwﬂverbylgndar,mmwershaﬂpayto
Imdarunthadaym:thlypuymmlsmchamﬂartheNotc,untiltheNoteispii'mﬁxﬂ,am('Funds')fur:(a)yﬁrlytaxes
andmmeﬁswhichmymahwhrﬂynvwﬂ:hwmm“aﬁmmmempeny;(b)yeariyleasehnld"paymnts
urgrmnﬂrﬂsmlhﬂPropeﬂy,ifmy;(c)ymdyhnn:dmmperwmptmim;(d)ymﬂyﬂmdimrmpmmhmm,if
any;(a)ymlymrtgage'insutamamnhnm,ifmy;and(t)anympnyabhbyBomwertoLmdﬂ,inamrdamewiththe
provisinmofpamgraphﬁ,inﬁmuftheptymunfnmﬁmehmnmm.ﬁmeﬁmmmﬂed'Escmwlt&ms.“
Landermny,-atunytime,mﬂmmmmmmmmmaxmmemmmmlhﬂerfmafedmﬂyrelated
mmtgagelommayrecpirefurBorrower’smmwmmmmmsmhmhwedumhdnfwﬂu
amended from time to time, 12 U.S.C. Section 2601 er seq. ('RESPA'),un}essamther.lawthatappliastothﬂFundssetsalasser
ammm.Ifm-,LeMermay,atanyﬁme,culhctmdh}ldFundsinmamﬂnmwexceadﬂwlesmmmm.LeMﬁrmay
astiméthemmmofFundsdueunﬂwbusisnfmmemdamgndrmmblemﬁmﬂasufaxpendimmnfﬁ:hueEscmetemsnr
otherwise in accordance with applicable law.

TlnFundsshallbeheldinaninstimtinnMdemsitsareinmuedbyafedmulagmy,insmlmemﬂ]ity,menﬁty(imhlding
Lender, if Lender is such an instituti ) or in any Federal Home Loan Bank. Lender. shall apply the Funds to pay the Escrow
Itams.LmhrmnymﬂchrgaBonnwfﬂrlthgandqply?gthéFm,ammﬂynndyzingthemmwmm,nrveﬁfying
thaEscrﬂwItems,unlessLeMerpuysBormwiﬂemstmﬂwFunﬂsmdnﬂﬂicabbthemhsLetdermmkesuchachmge.
Hnwavar,I.eniarnnyreq.ﬁraBmmwtoplylmeiﬁmechngefmmindepuﬂa!ruleMemeportingsmiceusedby
Iﬂﬂarmcmwﬁmm,mmwmb'hwmvﬂwim.Unlessmagreealmuismadenrawlicablelaw
reqﬂrm-mmbemﬁ,lﬁmlarshﬂmbemhdmpyﬁommmymmmgsuntheFunds.Bormwerand
Lendermyugreeinwrith]g,homvﬂ,thnt'n:tereatslu]lbepaﬁm-theFunds.LuﬂershnllgivetoBomw,withmncharge,an
umnuiaccmningufthaFu:ﬂs,showingcreditauﬂdﬁitstoﬂlel?mﬂaanithepuposeforwhichmhdebittﬂtheFundswas
mde.mwmﬂdgedmﬁdhhmlmﬁyfmaﬂmmuedhytﬁsmu&ymm.

Ifthe'FundshﬂkibyLaMarexceedﬂlemuﬁpermiuedtobehﬁhibyawﬁcdﬂahw,LeMersha]laccmnttnBormwarfur
ﬂwexmsFundsinaccordamew‘ﬂhthemqﬂrMsufappﬁcablehw.IfthemmﬂtheFuIﬂshﬂldbyLmﬂeratanytimeis
notsuiﬁciemtnpaytheﬁscmwltmwhmdtw,landermyWMifyBomwerinwﬁting,and,insuchcasaBemwershallpay
_tol,mﬂertheammtmnytﬂnukeupﬂndeﬁciemy.Bomwarshnﬂnnkaupﬂledeﬁciencyinmmur&thantwelve
monthly payments, at Lender’s sole discretion.

Upmpnymeﬂinﬁtﬂnfaﬂsumssecmedhyﬂ]isSecurityInstnmwm,LendershnllpromptlyrafuuitoBormwermyFunds
heldbylmdﬁ.If,n:ﬂerparagraPhZI,,LﬂﬂershnﬂwqﬁmurseﬂﬂwPrw,Lender,priortotheaccpﬁsitimnrsaleufthe
Propm'ty,:hllaﬁﬂy-anyandsheldbyImdﬂ#thﬁthneufmﬁsitimmuhuaaedhagaimtthe'mmuwdbythis
Securty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1aMZMba'npplied:ﬁrst,tnanyprq:uymﬂclmrgesdmundmthelieta;m,toammpnyablemﬂ&rpamgmph2;
thixd,tomm;fw:th,toprhmi;n]&w;uﬂhst,tomy]atechnrgesdmmﬂarthaNme.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Property
whichmlyattainpﬁorityuvarthisSemritylmm,andleaseholdpnymeﬂsurgﬂmﬂrm,ifmy.mmwshaﬂpaythese
obﬁgﬂiﬂmiumemmarmvﬂedinpamgnphl,urifnotpaidinthatnmnmr,ﬂormwarshaﬂpnyﬂmmnntimedirecﬂytuthe
persmnwedpaymem.BormwshﬂmﬁlyhmﬁhMlMeraﬂMhmofmmmbepﬂundﬁrthismgmph.ﬁ
Bormwnrmkaﬂhmepnymﬁsdim:ﬂy,Borwwernhllpmm;ﬂyﬁlmishtolandﬂmeiptswﬂemingthﬂpaymmﬁs.

BomwahnﬂmnﬂlydhchrgemyﬁmwbichhxmiorﬁynvarthisSeauinmtnnneﬁunlessBomw:(a)agreeain

it i ion i to Lender; (b) contests in good faith the hien
by,urdefe:ﬂsagainstmfomﬂnedoftheﬁmm,lagalpmceedingswhichhnhl.uﬂer’snpinionopemtetoprevaithe

: . . o Lond hordinating the lien to

: to a lien which may attain priority over this
Se:.m"ﬁqum:mment,I,andermaygiveBorrowerlnmiceidentifyingtheﬁen.Bmowshﬂsaﬁsfythelimmtakannenrmﬂra
of the actions set forth above within 10 days of the giving of notice. A# 236004
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazands inchnded within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall inthude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securityis not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
semnedhythisSe(mrkyImtnunent,whdharnrmﬂmm,w&hmyaxmpaidtoBorrﬂwr.IfBomwerahmdnmthe
Promty,wdoamxmmwﬁhhlmdaysnmﬂommumthemmhmnﬁemdmsettleah'clajm,then
I.Mmymllecttheitmrmamoeech.Iﬂﬂﬂmymﬂwmooeedsmrmirnrmtthmpedynrwpaysumsmmd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
ZIMPmpeﬂyisaccpliredbyImier,Bomw‘sﬁghmmyinmrmpoﬁcimandproceedsremkingﬁomqmngetothe
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomwshnﬂmpy,edlbﬁsh,anduuthe?mpeﬂyuhmm’smwmﬂmeﬁminsiﬂydaysaﬁertheexmionnf
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall. not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s i Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the . Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in ‘Lender’s good faith judgment could result in forfeiture of the Property or
mmMyM@MMWMWWGIM‘EMMMLBomwmaycuresucha
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, 1n
LeMer’sgoodfaithdetarmination,prechldesforfeitumofﬂmBnmwar‘simminthahopert)rurothermﬂerialimpaimlentnf
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
k:mq:pﬁcdionpmoass,gnvennteﬁallyfdwminmmrﬂeinfurmtinnurﬂﬂmmwer(mﬁihdmpmvidalﬁndﬂwith
anynﬂerhlh:furmﬁon)incumectianwithﬂmlmnavidmedhytheNm,imhniing,lmtmtlimitedtu,rapresematiuns
concering Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shnllcomplywitha]lthepmvisiﬂmufﬂnm.IfBomwarmﬁr&sfeetitletuﬂnPWy,theleaseholdandthefaetitlesha]l
not merge unless Lender agrees to the merger in writing.
| 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceedinginbankmptcy,Me,forcqmmhnnrforfeiuueurmmfumhwmmgmﬂions),then]..alﬂernmydoandpay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
payingmymsecuredbyaﬁmwhhhhspiorkywarthismuitylmmm,aﬁminghcwﬂ,payhgmsnmble
attom&ys‘feesmdeﬂedngﬂnﬂwﬁqmtywmkﬂre;mim.AlthmghLemlermlytakeminnuMarthispumgmphlLﬂnder
does not have to do so.

WMMWWWMWTMWMM&MWWWMMﬁW
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mwmwmmﬁﬁwmmmmmbeheﬁm,ﬂommahﬂmﬂwmmmqﬂhadm
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
coﬂtnBumwarofthemoﬂgagaimurmwiouslyinaﬁect,ﬁommakernﬂemtgngehmmwwadbyundm.If
mﬂﬁaﬁaﬁymivahdmﬂgagehm:mmvmgeismtwaihbb,Bormwarshﬂpqymlﬂﬂermhmomhame@mlm
one—twolﬂhofﬁ:eymﬂymﬂggemmmmﬂbyﬂommmmammwmmm

beineffect.Wwﬁﬂmoeﬁ,mmdrﬂahthesepaymeﬂsuahsswainﬁmnfmtpgem.Lossmserve
. AF 236004
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puyMW.ymlongerberecpﬂred,atﬂwqﬁmuflmﬂar,ifmoﬂgngeimummmge(mthoammgndforﬂlepﬁiod
that Lender requires) provided by mhmnwwwedbyl.ﬁﬂerngahbwmwﬁhbbmdhm.mshﬂpnythe
premhmreqah'edtom;hﬂainmﬂgngammeﬁect,urtopmvideulouruma,mﬁilﬂnreqﬁmmtformﬂgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection, Lender or its ageﬂmymkamblewﬁesuponanihﬁpwﬁmnfthem. Lender shall give
Bumwﬂﬁceﬂtheﬁmeufurpﬁmhmhspeahnspecifymgmmbbmﬁmﬂwhmpedhn.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

shall be paid to Lender.

InthBMOfn-ttuaLtah‘ng.uftherpaﬂy,ﬂwpméeeds shall be applied to the sums secured by this Security Instrument,
Whﬁhﬂmmmmdtw,urkhmyaxmﬂmhmw.Inﬂmwmtnfnpuﬁnlnkingnfﬂleh@eﬂyinwhichﬂ:efairmarkat
vahjeufﬂwpropertyMybefomﬂmhﬁngh'emﬂM&rWﬂnnﬂnmﬂaf&emmuadby&isS&uﬁty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secuted by this
MM'MMMWMM&MMMMWMMWM: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market vale of the Property immediately before the
taking. Anybi]anceshallbepaidtoBomw.IntlwavﬂlﬂfnpartialtakingufﬂwPropartyinwhichthﬂfnirmarketvalueufthe
Property innnediatelyhafm'timhkingislessﬂnnthemnmﬂufthemmmredinmwdiatelybefmethemking, unless
Borrower and Lender otherwise agree in writing or unless applic-blelawmharwiupmvﬁes,thepmeedsshaﬂbeappﬁedtﬂthe
smmudhyﬂﬂsSmﬂymmmemﬂmmmmm,

If the Property 18 ahuﬂﬂnedbyBorrow,mif,aﬂermﬁieaby[mﬂertnBormwerthatthecondemmrnﬁersmmakean
award or settle a claim for damages, Burmwfnilsmrﬂspondmlﬂderwhhinmdayﬁaﬂerthedatethem:mis'givm, Lender
is authorized to collect and apply the proceeds, at #ts option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, anyaﬁﬂicationufproceedstoprincipalshallnotaxtaminrpostpone
thetiw'duteﬂfthemomlﬂy;nymedsmfﬁmdtoinpnmgﬂphslandanclmngeﬂ:eammnnnfsuchpayMs.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Secunity Instrume?lgmﬂedby Lender to any successor in interest of Borrower shall
not operate to release the lLiability of the original Borrower or Borrbwer’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
themmmredbythisSecurityInstnuuedbymsoﬁufmydméndmadebythenﬁgimlﬂomwarnrmm“rar’s SUCCESSOTS
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exercise of any
right or remedy.

_se-cm'edbythisSecuritylnstmmmt;anﬂ(c)ag:mthﬂlaﬂ&randmydh&rhmwmyagreemﬂxtﬂxl,mdify, forbear or
makemyaccmmdatiomwithreprdtothetermofﬂﬁsSewdtylnstnmmtnrtheNotawiﬂnnthutBomwﬂr‘sment.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
amlthnthwiﬂﬁmllyimerpratedﬂutha;tlniIi&restnrotherloanchargaﬂmﬂectednrtobem]lectﬂdincnnmctionwiththelnan
exceed the permitted limits, then: (a)anymhknnchargashaﬂberedmedbythaMWMmmducethechargemthe
peamittedm;uﬂ(b)anymalreadycollectedfromBomwwhichemaededpermiuedﬁmitswi]lbereﬁmledtoBormwer.
I.mdoirmychometonn'ketlﬁsreﬁmdbyreducingtheprincipa]nwadundertheNoteﬂrbynuk:ingndimctpaymentto
Borrow.IfafaﬁmdMWM,MMMMtMuaWWMMmyWMGM@

14. Notices. AnymticatolimmwerprovidndfminthisSeauitylnﬁnmlhﬂbegivmby&liveﬁngitnrhymaiﬁngit
byﬁrstchﬂsmnillmlessqpﬁcablehwmqﬁmmnfmhﬁrnﬂhod.ThﬁmﬁcenhlﬂbedhectedtntheﬁcqaertyAddressnr
myﬁhuaddmsBomwdmignﬂesbymwlmder.Anynoticetulmﬁarshlﬂhegivmbyﬁrstchssmﬂtobnder’s
addmsﬁuedhemiﬂnrmyotherﬁﬂmsLMﬂrdesimbymﬁcemBomw.AnyndimpmvﬁedfnrinthisSecuﬁty
InstmnnﬂshnllbedeamdtohavabmgivmtoBomwernrl,en:lerwhengivmupmvidedinthispo.mgmph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdidioﬂinwhichthePrqm‘tyislocatad.IntheevaﬂthatmyprovisinnnrchmofﬂﬁsSemritylnstmmemﬂrtheNme
coﬂictswihag)licablehw,awhconﬂk:tshnﬂnotaﬂ'ectoﬂwrpmvismufthisSemn'ityImtnnneunrﬂnNotewhichcanbe
givanaﬂ’octwithm:tthemﬂictingprovisicm.Tnthisa:ndthepruvisimsnfthisSemﬂyIMMmdﬂwNmemdechmdw
be severable.

Af 236004
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Ifhndaraxmimnhisoﬁou,Luﬂﬁmwemm&mhﬁm.mmmuwﬂelpmiodofmm
tlunSO&ynM&MMWHMMHMMMMWMNyﬂMMWMM
Imtmmmt.IfBomwerfailsto_pﬂyMmmmﬂneexﬁmﬁmofﬂlhperhd,lmimmyinvokemyrmdimwrmﬁed
bymmmmﬁwﬁmmmwmmwu.

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcenm.ufthisSem:inmmmMatmy.ﬁmemrmthcudiernﬁ (a) 5 days (or such other period as
applicabhhwmnyspecifyforreimtﬂanmi:)befomsnlanfﬂwEopmtypmautnmypowernfsalemntainedinthisSecurity
M;nr(b)aﬁrynf:ﬁﬂgxmﬂeﬁmthgthh%ﬁtylmﬂunm‘ conditions are that Borrower: (a) pays Lender all

| use, disposal, storage, or release of any
Hazardous Substances on or in the Property. BOHOWHEhHMdo,mrﬂhwmymeelsemdo,mythingnffecﬁngtherpaﬂy
thatishlviohﬁbnufany]ﬂnvimmmﬂhw.Thepreoedingmmesshlﬂmatapplytotheme,usa, or storage on the
ngmﬂWufHWWMmgMmeMhWﬂememﬂmMm

nfwhichBorwwerhmacumlknowledga.IfBurmwarleams,nrismmﬁedhymygovermnentalnrreg\ﬂatoryauthoﬁty,thatany
wﬂuraﬂmrrmaiiationnfmyﬂmrdmmSdmtmnﬁectingtherpatyismm,Bomwshﬂlpmmpﬂymkeaﬂ
Mmrmdialmiuminmmdnmw'ﬁhﬁnﬁrmmdhw. -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive matenials. As used 1n
this 20, 'Envinmmdhw'mmfedﬂﬂhwsmdhwsnfthejnisdiaiunwhewtherpmtyislocatedmatmlate
to health, safety or environmental protection.

dmmmwhmmmmmmmmﬁmwmnm
thmmm).mmmm: (a) the defanit; (b) the action required to cure the default; {c)
adate,mhssthanwdaysfrmthedﬂethemticekgiventoMW,bywﬁchﬂwdefaultmmthemred;and(d)
Mmhmﬁewm“ﬂhﬁmmmmhtm”ﬁumrﬁdhm&memm

attormeys’ fees and costs of title evidence.

Af 236004
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orpumlegalbr-entihdtnit.
22. Relesse. Umpymﬂfmmmbymmm'mm,mmnmmmmmmm

without charge to Borrowes. Borrower shall pay any recordation costs.
23. Waivers. Bormwarwnivasaﬂﬁghsofmmwexem;ﬁminﬁwﬁoputyandmﬁnqﬁshesaﬂﬁgHanmMyand
dower in the Property. . ' .

[Check box(es)] -
Adjustable Rate Rider [ "] Condominium Rider 1-4 Family Rider
| Graduated Payment Rider [X] Pianned Unit Development Rider Biweokly Payment Rider
~ [[] Balloon Rider | | Rate Improvement Rider [_] Second Home Rider
[ V.A. Rider 1 Other(s) [specify]

BY SIGNING BELOW, memwmmmmmmmmmmwmmmm
myrﬂer(a)exawtedbyﬂmmwarandrwmdedw'ﬂhk. *

Witnesses: , ~ | r

LUIS O VASCONEZ -Borrower
" (Seal)
DIANE A VASCONES: -Borrower
(Seal) (Seal)
~-Borrower - -Borrower
STATE OF ALABAMA, Jefferson Coumty ss:
Onthis 30th day of March , 1998 , I, the undersigned

,aNotaryPublicinandforuidccmtyuﬂinsaidstate,herebyoenifythﬂt
LUIS O VASCONES & DIANE A VASCONES

| | , whose pame(s) are signed to the
foregoing conveysnce, and who  are knowntuma,_achnwbdgedbefommﬁﬂnt,boinginfomndofthem
of the conveyance, they executed the same voluntarily and as they act on the day the same bears date.
Given under my hand and seal of office this 30¢th day of h , 1998

My Commission Expires:  August 27, 2000

This instrament was prepared by DAVID OVSON
135, 05A08 HRLEE 7 M 226004
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ThePrope!tyiJmhuies,hltisMIMitedto,nparcelufhndinqunvedwiﬂlndwelling,togeﬂ:erw'ﬂhdhﬁrmh

| pa.fcels and certain common Areas and facilities, as described in Declaration of Covenants, conditions

and restrictions to Greystone Farms (the "Declaration”).

ThePropertyisapartufap]medunﬂdevelopmentkmwnas
THE BRAE AT GREYSTONE FARMS
{Name of Planned Unit Development]

(the "PUD"). The Property also inchxdes Borrower’s interest in the homeowners association or equivalent entity

- owninigurmanaghlgthecummnnmnndfmﬂiﬁesnfﬂl&PUD (ﬂw'mershssociaﬁnn')amltheusﬁ,beneﬁts

and proceeds of Borrower’s interest. -
PUD COVENANTS. In addition to the cokenanfs and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrament or
any equivalent document which crestes the Owners Association; and (ii1) any by-laws or other rules or regulations
of the Owners Association. Bormwshallpromlzﬂypay,ﬁvhﬁndnm, all dues and assessments imposed pursuant to

mmwmhm"ﬁmmw,' then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
pwmimniustallmentsfnrhazardinmmmtheﬁopeﬁy;md
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall giveunderpmmptnoticeﬂfnnylapseinreqlim:lhaurdhlsumncemvemgaprovidedbythe
master or blanket policy.
InthewﬂdadiﬂrhﬂhnofhnﬁwwmﬁwofmmwfoﬂowmaMM
ther;mty,nrtocmmnonnrmmdfacilit'wsofﬂwPUD, nnypmceedapnyal:leto]iomwermherebyassigned
MMMﬂwW.WMWyMMmMMMbyMMMM, with

C. Public Lisbility Insurance. Bmmwershuﬂtakemwhaﬂimumybermombletuinmmthatthe
Owners Association maintains a public liabslity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

I
MULTISTATE PUD RIDER - Single Family - Fammse Mae/Fredilie Mac UNIFORM INSTRUMENT Form 3150 9/90
Puge | of 2
@,—7 i08) VIMP MORTGAGE FORMS - (313)293-8100 - (3003521-7291 Initials: ;’i}d
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MandfacilitiasofﬂwPUD,mfmmymveymhﬁmufmndmrﬁm,mherebymigmdnnishﬂba
paid to Lender. MhmsMhmdwmwwmmwmwmmm
provided in Uniform Covenant 10,

'E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
| . (i)ﬂwﬁundomﬂmtﬂnﬁmﬁonofthePUD,ﬂcqﬁfmabauhmnmurterminnﬁmreqﬁredbylnw
inthecasenfmbsmltialdestmitmbyﬁreurotharcasmltyurinﬂlecmnfatakingbycondemnaﬁmureuﬁnent
domain; _
(ii) any amendment to any provision of the *Constituent Documents” if the provision is for the express
benefit of Lender; ' | '

(iif) termination of professional management and assumption of self-management of the Owners
Association; or |

(iv) any action which would have the effoct of rendering the public Liability insurance coverage maintained
bydEHJWMHsAﬂmnhﬁmummmmwmﬂbwnlﬁukw.

F. Remedies. IfBorruwerdoasnotpayPUDduasandassessmmtswhmdue,thenLendarmaypaythem.
Anymnmlntsdish.lrsedbyLendﬂundﬂrthismgmpthhanacomuHMddinfBomwsecuredbytha
Securitylnsmmlmt.UnlessEonowerandlmieragmwmhﬁrwrmsnfmym,thesemshaﬂbﬂrﬂmt
fromthedatenfdislnmmmaﬂleNMEmteandshaﬂbepayable, with interest, upon notice from Lender to

Borrower requesting payment.

¥

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Ruder.

b

/d&l-:f 0- %Q.D:ML (Seal)

LUIB O VASCONE2 -Borrower

J--""'""'L

DIANE A VAS

-Borrower

Page 2 of 2 Form 3150 9/9%
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Uaps)

THIS ADJUSTABLE RATE RIDER is made this 30t day ol  MARcH . 1998 . and
¢ incorporated inte and shall be deemed 10 amend and supplément the Mortgape, Dceed of Trust or Security Decd {the

“Security Instrument”) of the same date given by the undersigned {the "Borrower™}, o secure Bomrower’s Adjustable
Rate Note (the "Note™) to AmSouth Bank (the "Lender™) of the shme date and covenng the property described n the

Sccurity Instcument and located at: 4 A

2025 BRAE TRL BIRMINGHAM, AL 315242

4

{Property Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIMF. AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.000 5. The Note provides for changes in
the interest rate and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dalcs
The interest rate | will pay may change on the first day of MAY 2005 . and
on that day every )2th month thereafter. Each date on which mv interest rare could change (s called a "Change Daie.”

(B) The JIndex
Beginniig with the first Change Daie, my inlerest rate will be based on an Index. The "Index” is the weeklv

averape yield on United States Treasury securtties adjusted to a constant matunity of 1 year, as made avalable by the
Federal Reserve Board. The most recent Index figute uvailable as of the date 45 days before each Change Date 15

called the "Current Index.”
If the Index is no longer availabie, the Note Holder will choose 8 new index which is based upon comparable

mformation. The Note Holder will give me notice of this choice

(C) Calculation of Changes
Belore each Change Date. the Note Holder will caleulate my new interest rate by adding  Two AND 3/4
percentage poinis} { 2.750 %} 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth ol one percentage
point (0 125%). Subject to the timps stated in Section 4¢D) helow, this rounded amount will be nty new inlerest rae

until the neat Change Date.
For the first opgrer Change Dates, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the interest charged monthly on my [oan at my new wmreresr raw in substantiably cqual
pavimenis. The result of this calcularion will be the new amount of my monthly payment. Beginning with the  {ourth
Change Datc and for each Change Date thereaficr, the Note Holder will determine the amount of the monthly
payment that would be sufficient 1o repay the unpaid principal that 1 am expected to owe at the Change Date in {ull on
the Marturity Date at my new interest rate in subsiantially equal payments  The result of this calculation wilt be the

new amount of my monthlv payment.

A# 236004
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(D)) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.000 % or less than

5.000 %  Thereafier, my interest rate will nover be increased or decreased on any single Change Date by

more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months. My
interest rate will never be greater than 12.000 g

(E) Effective Date of Changes i ;
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount of my
monthly payvmeat before the effective date of any change. The notice witl include information required by law to be

given me and also the title and telophone number of a person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intorest in it is s80ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior writien consent, Lender may, at its oplion, required immediate payment in full
of atl sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by foderal law as of the date of this Security Instrument. Lender also shail not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Londer to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonable determines that Lender's secunty will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunity Instrument
is acceptable to Lender.

To the exteat permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
scceptable io Lender and that obligates the transferee to koop all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all siuns secured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further potice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie
Rate Rider.

(Seal) (Seal)
m -Borrower -Borrower
(Seal) (Seal)
- Borrower - Borrower
AF 236004
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