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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED APRIL 3, 1998, between HPH Properties, Inc., A Corporation, whose address is P.O.
Box 6518, Moody, AL 35004 (referred to below as “Grantor™); and Regions Bank, whose address is P. 0. Boax

10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabls consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender alt of Grantor's nght,
tite, and interast in and to the following described raal property, together with all existing or subsequently arected or affixed buildings,

improvements and fixtures; slf sasements, rights ot way, end appurtenances; all water, water rights, watercourses and ditch rights lincluding

stock in utilities with ditch or irrigation rights); and ali othar rights, rnvaltiaii. and profits relating to the real praperty, including without limitatuon
all minerals. oil, gas. geotharmal and similar matters, located in 55. Clair County, State of Alabama (the "Real Property ™ ).
A

Lot 327, according to the Survey of Wyndham, Wynwood Sector, as recorded in Map Book 23, Page 37, in

the Probats Office of Shelby County, Alabama. ,
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 327 Wynwoad, Helena, AL 350B0. The Resl Proparty tax
dantitication number is 13-5-22.3-001-006.024, 13-6-22-3-001-005,025, 13-5-22-3-001-005.026.

Grantor presently assigns to Lender sl of Grantar’s right, titla, and interest in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grents to Lender a Uniform Commercial Code security interest in the Personal Froperty and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat otherwise defined in this
Mortgage shall have the maanings attributed to such terms in the Uniform Commerciel Code. All references to doliar amounts sball mean

amounts in lawhil money ot the United States of Amarica.
Grantor. The word "Grantor” means HPH Properties, Inc.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor®” means and includes without limitation each ang all of the guarantors, sureties, anc accommodation
parties in connaction with the Indebtedness.

Improvemants. Tha word "Improvements” means &nd inciudes without limitetion all sxisting and future improvements, buhdings,
structures, mobile hornes affixed on the Res! Property, facilities, additions, replacements and other construction on the Real Property.

indebtednass. The word "indabtedness” means all principal and interest payable under the Note and eny amounts expendec or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lander to snforce obligations of Grantor under this Mortgage,
together with interest on such amounts ae provided in this Mortgage. In addition to the Note. the word "Indebtadness™ includes all
obligations, debts and liabilittes, plus Intesrest therson, of Grantor to Lender, or any one or mora of them, as well as all cleims tyy Lender
ageinst Grantor, or any one or more of them, whether now existing ar hersafter arising, whether ralated or unralsted to the purpose of tha
Note, whether voluntary or otherwise, whathar due or not dus, absolute or contingent, liquidated or unliquidated and whathet Grantor may
be liable individually or jointly with others, whether obligatsd ns guarantor or atherwise, and whether recovery upon such Indabtadnass may
be or hareafter may become barred by any statute of limitations, and whether such Indebtedness may ba or heraafter may becoma

atherwise unenforceabls.
Lendsr. The word "Lender” means Aagions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage baetween Grantor and Lender, and includes without limitation all assignments and
security intareat provisions relating to the Personal Property and Rentg.

Note. The word "Note® maans the promissory note or credit agreemant dated April 3, 1998, in the original principal amount of

$110,625.00 trom Grantor to Lender, togethar with all renswals of, extensions of, modifications of, refinancings of. consclidations of,
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Perscns! Property” mean sll equipmaent, fixtures, and other articles of personal proparty now of hareatter
owned by Grantor, and now or hereafter attached or aftixed to the Real Praperty: together with all accessiong, parts, and additions to, all
replacements of, and all substitutions for, any of such property. and together with all praceeds lincluding without limitation all insurance
proceeds and refunds of premiume) from any sale or other disposition of the Property,

Property. The word "Property" means collactively the Real Property and the Parsonal Proparty,
Aeal Proparty. The words "Real Property” mean the property, interests and righte describad above in the "Grant of Mortgage™ section.

felated Documents. The words "Ralated Documents” mean and include without limitation all promissory notes. credit agresements. loan
agreaments, environmental agreaments, guaranties, security agreements, mortgages, desds of trust, and all othar instruments, agresments
and documaenta, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all presant and future rents, revenues, incComse, issues, rovalties, profits, and other banefits dernved from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOARTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts socured by this
Mortgage as they bacome duse, and shell etrictly perform all of Grantor’s cbligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of the Property shall be governed by
the following provisions.
Possassion and Use. Until in defasult, Grantor may remaln in possession and control of and operate and manage the Property and collact
the Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs, replacements, and
maintenance NECASEAry to presarve its value.

Hazardous Substances. The terms "hazerdous waste,” "hazardous substance,” "disposal.” "release.” and "threatanad releass.” a3 userd in
this Mortgege, shall have the same maanings as set torth in the Comprehengive Environmental Rasponga. Compensation. and Liability Act
of 1980. as amended, 42 U.5.C. Section 9881, et seq. |"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99.499 ("SARA"), the MHazardous Mpterials Transportation Act. 49 U.5.C. Section 1801, et saq., the Hesource Conservation and
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Recovery Act, 42 U.S.C. Section 6301, et seq., of other applicable state or Federai laws, rules, or regulations sdopted pursuant 1o any of
the foregoing. The terms "hazerdous waste” snd "hazardous substance® shall slso include, without limdtation, petrgleum and petrolaum
by-products or any fraction thereot and asbestos. Grantor represents and warrants to Lender thet: (&) During the pariod of Grantor's
ownership of the Property, there has been no use, generation, manufacture, storage, treatment, dieposal, relesse or threstened relesss of
any hazardous waste or substance by any person on, undar, about ar from the Praparty: (D) Grantor has no knowledge of, or reason to
beliove that there has been, except Bs pravipusly disclosed to and ackmowlaedged by Lender in writing. (i) any use. peneration,
manufacture, storage, treatmant, disposal, release, or threatened relesse of any hazardous waste or substance on, under, sbout or from the
Property by any prior owners or occupants of tha Fraperty or (it any actuatl or threatened litigation or clsima of any kind by sny person
relating to such metters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contraector, agent or other authorized user of the Property shall use, genarate, manufacture, store, trast, dispose af, or ralesse any
hazerdoug waste or substence on, under, about or trom thg Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state ' and local laws, regulations and ordinances, including without limitation those lawe, regulations. and ordinances
described sbove. Grantor authorizes Lender and its agents to entar upon the Property to make such inspactions and tests, st Grantor’'s
axpense, ps Lendar may desm appropriate 10 detarmine compliance of the Property with this section of the Mortgaga. Any mgpections or
tests mads by Lender ghall be for Lender’s purposes only and shall not be construed to create any responaibility or liability on the part of
Lender to Grantor or to any other person. The reprasentations and warranties contained herein are based on Grantor's due dihgence
Investigating the Property tor hazardous waste and hazardous substances. Grantor hereby {(a) ralesses and waives any future claims
againgt Lendsr tor indemnity or contribution in the avent Grantor becomes liable for cleanup or other costs under sny such laws, and {b)
agreas to indamnify and hold harmless Lender against any and all claims, losses, liabilities, damages. panaities, and axpanses which Lender
may directly or indirectly sustain or suffer resulting from & breach of this section of the Morigage or as 8 consequence of any usa.
genaration, manufacture, storage, dispoanl, ralease or threatenad relaase occurring prior to Grentor's ownership or interest in the Property,
whether or not the same was or should have been known to Grantor. The provislons of this saction of the Mortgsge. including the
abligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any Interest in the Property, whather by foraclosura or otherwise.

Nulsance, Waste. Grantor abhall pot cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Withou limiting the generality of the foregoing, Grantor will not remave, OF grant to any othar
party tha right to remove. any timber, minarais {including oil and gas), soil, gravel or rock products withgut the prior written consant of

Lander.
Removal of Improvements. Grantor shall not demoliskh or remave any Improvemaents from the Real Property without the pricr wnttan

consant of Lender. As a condltion to the removel of any Improvements, Lender may raquire Grantor to maka arrangements astisfactory to

Lender ta raplace such Improvemeants with Improvemaents ot at lsast squal value.

Lender’'s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali reasonabla times 10 attend 1o
Lendsr's Intarests and to inspect the Property for purposes of Ghntnr’j comphiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and regulations, now of heraattar
in etfect. of all governmantal authoritiss applicabla to the uss or occupancy of the Property, including without kimitation, the Amencans
With Disabilities Act. Grantor may contest in good faith any such, law, ordinance, or reguiation and withhold cemaliance durning any
proceeding, including appropriate appeals, so long as Grantor has notifiad Lender in writing pricr to doing so and so long as, in Lender’s
sole opinion, Lendar's interests in the Property are not jsopardized, Lender may require Grantor to post adequata aecurity or a surety bond,
reasonably satisfactory to Lender, 1o protact Lender’s intarest.

Duty to Protect. Grantor sgress neither to abandon nor laave unattended the Proparty. Grantor shall do ali other acts, in addition to those
acts sat farth above in this sectien, which from the character and use of ths Property ars reasonably necessary to protect and preserva the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, et its option, daclare immediately dua and payable all sume sacurad by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Resl Proparty, or any interast in the Rea! Proparty. A
"sale or transfer” mesans the conveyance of Real Proparty or any right, title or interent therein; whather iagal. benaficwal or equitable: whether
Joluntary or involuntary: whethar by outright sale, deed, inataliment sale contract, land contract, contract for deed,. leasahold interest with a
iarm greater than three (3) yenrs, lease-option contract, or by sale, assignment, or transfer of any benaficial intarest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. [t any Grantor is 8 corporation, partnership or
limitad lability company. transfar also includes any change in ownership of more than twenty-fiva parcent (25%) of the voting stock, partnarship
interests or limited jabiity company Interests, as the case may be. of Grantor. However, this option shall not be exercised by Lender it such
axarcise s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and lens on the Property are a part of this Mortgaga.

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes, special taxes, s35655Maents, water
charges and sewer service chargas levied againat or on account of the Property, and ahall pay when dua all claims for work done on or foi
sorvices rendersd or meterlal furnished to the Property. Grantor shall maintain the Property free ot all lisns having priority over or equal to
tha interest of Lender under this Mortgage, axcept for the lien of taxes and sssassments not dus, and axcapt as otherwise providad in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conmection with a good faith dispute owvar the
obligation to pay. so long 88 Lender's interest in the Property is not jpopardized. If a lien arises or is filed as a resuit ot nonpaymant,
Grantor ghall within tifteen {16} days after the lien arigas or. if a lien is filed, within fiftean (15) days after Grantor has notice of the filing,
secure tha digscharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plys any costs and attornays’ faes or ather charges that could accrug as
a result of a foreclosure or sale under the lian, tn any conteast, Grantor ghall detend itself and Lender and shall satisfy any adverse judgment
before enforcemsnt against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lander aatistactory evidence of payment of the taxes or assessmenis and shall
authorize the sppropriate governmental official to deliver to Lender at any timé a writtan statement of the taxes and assesaments BGAINs!

the Property.

Notlcs of Construction. Grantor shall notify Lender at least fifteen (1 £) days before any work is commenced, any services are futnished, or
any materialy are supplied to the Property, if any machsnic’s lien, materialman’s lien, or gther lian could be asserted con account of the
work. sarvices, or materiala. Grantor will upon request of Lender furnish to Lender advence sssurances sstisfactory to Lender that Grantar

can and will psy the cost of such Improvemnants,
PROPERTY DAMAGE INSURANCE. The tollowing provisions rejating to insuring the Proparty are a part of this Mortgage.

Maintenance of insursnce. Grantor ehatl procure and maintain policies of fire insurence with standerd sxtanded covérage endorsements on
a replacement basis far the fult insurable value covering all improvements an tha Reatl Property in an amount sufficiant to avoid application
ot any colnsurance clause, and with a standard mortgagee clause in favor of Lendar. Grantor shall alsg procure snd maintan
comprehensiva general liabllity ingurance in guch coverage amounts as Lender may request with Lander belng named as additional insureds
in such lisbility ingurance policias. Additionally, Grantor shall maintain such other insurance, Including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policles shall be written by such insurance companias and in such form as may be
reasonably acceptable to Lender. Grantor shalt deliver to Lender certificates of coverags from each insurer containing a stipulation that
coversge will not ba cancelled or dirminished without a minimum ot ten (10) days’ prior written notice 10 Landar and not containing any
disciaimar of the ingurer’s lisbility for fellure to give such notice. Esch insurance policy also shall include an sndorsemant praviding that
covarage in favor of Lander will not be impaired in any way by any act, omiasion of dafault of Grantor or any other person. Shouid the Real
Property at any time becoma locstsd in an ares dasignated by the Director of the Federal Emergency Management Agency as a apecial
flood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpeaid principal balance of the loan, up to the
maximum policy limita set under the National Flocd insurance Program. or as otherwise required by Lendar, and to maintain such nsurance

for the term of the loan.

Application of Procseds. Grantor shsll promptly notify Lander of any loss or damage tc the Property. Lander may make proof of loss i
Grantor fails to do a0 within fiftesn {15} deays ot the casualty. whethar or not Lender's security is Impairad, Lender may, at its alection,
apply the procesds to the reduction of the Indebtedness, payment of any hen sffecting the Property, or the restoration and repair of the
Praperty. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyad
Improvermants in a manner satidfactory 10 Lender. Lender sha!l, upon satisfactory proot of such axpenditurs. pay or reimburse Grantor from
the proceeds for the reasonable cost of repsir or reatoration if Grantor is not in deteult under this Mortgage. Any procéaads which have not
heen disbursed within 180 days atter their raceipt snd which Lende: has not committed to the repair or restoration of the Proparty shail be
usad first to pay any amount owing to Lendsr undar thig Mortgage, then ta pay accrued interest. and the remainder, if any, ahsll ba appliad
to the principal balence of the Indebtedness. If Lander holde any proceeds after payment in full of the Indabtedness, such proceads shall ba
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paid to Grantor.

Unexpired Insurance st Sals, Any unexpired insurance shalt inure to the banafit of, and pass to, the purchaser of the Property covared by
this Mortgage at any trustee’s sate or ather aale held under the provisions of this Mortgage. or at any toreclosure sala of such Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantar ghall furnish to Lender & report on
aach existing policy of insurance showing: {a} the nams of the ingurer; (b} the risks insured; [c) the amount of the policy; id) thae proparty
insurad. the then current rapltacement velue of such property, and the manner of détarmining that value; and lel the expiration dale of the
policy. Grantor shall, upon request of Lender, heve an independant appraiser satisfactory to Lender datermine the cash value replacement

cogt of the Proparty.

EXPENCITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or if any action or proceeding is comrmeanced that
would materially atfact Lender's interests in the Property, Lender gn Grantor's behalt may, but shall not be required to, take any action that
Lander deems appropriate. Any amount that Lender gxpands in so doing will bear interest at the rate provided for in the Nota from tha date
incurred or pald by Lender 1o the date of rapayment by Grantor. All such expenses, at Lender’'s pption, witl (a} be payable on demand, (b} be
sdded to the balance of the Note snd bs apportioned among and be payable with any instaliment payments 10 become due duripg either (1} the
term of any applicable insurance policy or il the remaining term of the Note, or {c) be treated as 8 balloon payment which will be dug and
payable at the Nota’s maturity. This Mortgaga alsc will secure payment of these amounts. The rights provided for in this paragraph shall be n
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed 8s curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Resl Property description or in any title insurance policy, titha raport. or final title pginion
issuad In tavor of. and accepted by, Lender in connection with this Mortgage, and |b} Grantor has tha tull right, power, snd authority to
axacute and daliver this Mortgage 1o Landar.

Defense of Titls. Subject to tha axception in the paragraph above, Grantor warrants and wil forever defand tha title to the Property aganst
the lawful claims of all persons. In tha event any action or proceeding is commeanced that questions Grantor’s title or the intarast of Lender
under this Martgage, Grantor shell dafend the action st Grantor's expense. Grantar may be the nominal party in such progceeding, but
Lander shall be entitied to participste in the proceeding and to be represented in the proceeding by counsel ot Lender’'s own chaice, and
Grantor will deliver., or cause to be deliverad, to Lender such instruments as Lender may ragquest from time to time to parmit such

participation.

Compllance WIith Laws. Grantor warrants that the Property and Grantor's use of the Property compliea with all existing applicable laws,
ordinances, and regulations of governmentat authorities. ‘

CONDEMNATION. Tha following provigions relaling to cnndamnatinﬁ of théd Proparty are a part of this Mortgage.

Application of Net Proceeds. If sll or any part ot the Property ig condemned by eminent domain proceedings or by any procaading or
purchase in lieu of condemnation, Lender may at ite eléction require that all or any portion of the net proceeds of the award be applied to
the Indsbtedness or the repsir or restoration of tha Property. The nbt proceeds of the award shall mean the award after payment of all
raasonable costs, expengas, and attorneys’ fees incurred by Lender in connection with the condamnation,

Proceadings. !f any proceeding in condemnation is filed, Grantor shall promptly notity lLender in writing, and Grantor ghall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to participats in the procseding and to be rapresented in the proceeding by counsal of its own choice. and Grantor
will daliver or cause to be daefivered to Lender such instrumants ag may be requested by it from timae to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
feas snd charges are a part of this Mortgaga:

Currant Taxes, Feas snd Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever othar action is requasted by Lender to parfect and continue Lender’s lian on the Real Property. Grantor shall reimburse Lender for
ail taxes. as described below. together with all expenses incurred in racording, perfecting or continuing this Mortgage, including withoul
limitation all taxes, fees, documantery stamps, and other charges tor recording or registering this Mortgage.

Taxes. The following shat constitute taxes to which this section applles: ia) 8 specitic tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (D) @ gpecific tax on Grantor which Grentor is suthorized or required to deduct from
payments on the Indebtedness sacured by this type of Mortgags; {c) a tax on this type of Mortgage chargeable agsinst the Lender or 1he
holder ot the Note; and -{dl & epecific tax on all ar any porticn of the Indebtedness or on payments of principal and intarast made by

Grantor.

Subsaquent Taxes. [f any tax to which this gection applies is enacted subsequent to the date of this Morigage, this event shall have the
sama affect as an Event of Default {as defined below]. and Lender may sxerciee sny or all of its avatiable remedies for an Event of Delaull
as provided below untass Grantor aither {a) pays the tax before it bacomaes delinquent, or (b] contests the tax as provided above in the
Taxes and Lisns section and deposits with Lender cash or a sufticient corporate surety bond or other secunty gatisfactory 10 Landear.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a secunty agreement are a pafl ot
this Mortgage.

Security Agreemant. This instrument shall constitute a security agreemant to the extent any ot the Property constitutes tixtures or other
personal property, and Lender shalt have all of the rights of 8 secured party under the Uniform Commaercial Code as amendad trom time to

LI,

Security Interest. Upon request by Lender, Grantor shall exacute financing statemants and take whatever other action is requested by
Lendar to perfect and continue Lendar's gecurity interest in the Rents and Personal Property. In addition to recording this Montgage in the
real property racords, Lender may, 8t any time and without further authorization from Grantor, file executed countarparts, copias of
reproductions of this Mortgage as a financing stotement. Grantor gshall reimburge Lander for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall gssemble the Personal Property in a manner and #t a place reasonably
convenient to Graator and Lender and make it svailable to Lender within three {3) days atier raceipt of written demand trom Lender.

Addresses. The mailing addresses of Grantor {debtor) and Landar (secured party), from which information concerping the sacurity intarest
granted by this Mortgaege may be obtsined (each as requirad by the Uniform Commarcial Cods), are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further agsurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and dealiver, or will cause 1o
be made. executed or delivered, to Lender or to Lender's designes, and when requested by Lender, couse to be filad, recorded, refiled, or
rarecarded, 85 the case may ba, at such times and in such offices and places as Lender may deem sppropriate, any and all such mortgages,
deeds of trust, security deeds, security agreemanis, finrancing statements, continuation atatements, instruements of further assurance,
cartiticates. and other documents as may, in the sole opinion of Lender, be necesrary or deslrable in order to effectuate, complete, parfect,
continue, or preserve (8] the oblgstions of Grantor under the Note, this Mortgage, arvd the Related Documents, and (b) the liens and
security interasts created by this Mortgage as first and prior liens on the Property, whether now owned or hereattar scquirad by Granior.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred

i connaction with the matters refarred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things reterrec to in the preceding paragraph, Lender may do so for ang in the name of
Grantor and at Grantor's expensa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact tor the
purpose of making, executing. delivering, filing, recording, and doing all other things 88 may be nacessary or desirable. in Lander’s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORAMANCE. |If Grantor pays all the Indebtedness, including without Bmitation all advances secured by this Morigage, when due, and
otherwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgege and suitable statements of termination of any financing statement on fie sgvidencing Lender’s security inferest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determinad by Landar

trixrm tima 1o time. .
OEFAULT. Each of the toliowing, at the option of Lender, shall constitute an event of default {"Event of Detault™) under this Martgage:

Defoult on Indabtednass. Failure of Grantor to maka Bny payment whan due on the Indebtedness.
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Defsult on Other Payments. Fallure of Grantor within the time requirad by this Mortgage to make any pasyment for taxes or ingurance, or
| any other psyment nacgssary 1o prevent filing of or to affact discharge of any hen,

Compliance Dafault. Failure of Grantor to comply with any other term. obligation, covenant or condition contained in this Morigaga. tha
Note or in any of the Related Documents.
Datault in Favor of Third Partiss. Should Grantor default under any loan, extension of credit. secwrity agreement, purchase of sales

agreement, or any other agreement, in favor of any other creditor or persen that may matariaity affect any of Grantor's property or
Granter's sbility to repay the Note or Grantor’s ability to parform Grantor's obligations under this Mortgage or any of the Related

Documents.

False Statements. Any warranty, representation or statemgnt made or turnished to Lender by or on bahalf of Grantor under thie Mortgage,
the Note or the Related Documents is felse or misleading in any material raspact, either now or st the tima made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases o ba in full force and effect lincluding failure of any
collateral documents to creste a valid snd perfected security interest or lien) at any time and for any reason, :

insolvency. The dissolution or taermination of Grantor's axistance as & going business, the insolvency of Grantor, the appointment ol a
raceiver for any part of Grantor's property, any asgignment for the benefit of creditors. any type of craditor workout, or the commencemant

of any proceading undar any bankrupicy or ingolvancy laws by or against Grantor.

Forecloaurs, Forfeiture, etc. Commencement of foraclosure or forfeiture procesedings, whether by judiciel proceeding. sell-help.
repossesaion or any other method, by eny creditor of Grantor or by any governmental agency apainst any of the Property. Howaver, this
subsection shall not apply in the event of a good faith dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis
of the foreclosura or foretsiture proceeding, provided that Grantor pives Lander written notice af such claim and furnishes resarves or @

suraty bond for the claim satisfactory to Lender.

Bresch of Other Agreamant. Any breach by Grantor under the terms of any other apreement between Grantor and Lender that is nol
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or ather
obligation of Grantor to Lendser, whather existing now or later.

Events Affecting Quarantor. Any of the preceding events occura with respect to any Guarantor of any of the Indebtedness or any
Guarantar dies or becomes incempeatant, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Grantor's financiel condition, or Lender believes tha prospect of payment or
performance of the Indebtadness is impairad.

Insacurity. Lender in good faith deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of dny Event of Dafault and at any time thereaftor, Lender, at its option, may
exercise any cne or more of the foliowing rights and remedies, In addition tO any other rights or remedies provided by law:

Accelerats Indebtedness. Lender sha!l have the right at its option without notice to Grantor to declars the entire Indabtedness immediately
dup and pavable, including any prepayment penalty which Grantor woyld be required to pay.

UCC Remedies. With respect 1o ail or any part of the Personal Property, Landaer shall have ali the rights and remedies of a aacured party
under the Uniform Commercial Code. :

Collact Rents. Lander shall have tha right, without notice to Grantor, to take possession of the Property and collect the Rents, inciuding
amounts past due and unpaid, and apply the nat proceeds, over and shove Lender's ¢osts, against the Indabtadness. In furtherance of 1his
right, Lender may reguire sny tanant or ather user of tha Property to make paymaents of rant or use tees directly to tander. {f the Rants are
collected by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse instruments received in paymant
thereof |n the neme of Grantor and to negotiate the seme and collect the proceeds. Payments by tenants or other usere to Lender in
response to Lendar’s demand shall satigty the obligations for which the payments are made, whether or not any proper groundis for 1he
demand existed. Lendsr may axarcigse its rights under this subparagraph sither in person, by agent, or through a receiver.

Appoint Recelver. Lander shail have the right to have & raceiver appointad 10 take possession of all or any part af the Praperty. with the
power to protect and preserve the Property, to oparate the Property preceding toreclosure or sale, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the roceivarship, against the Indebtedness. The receiver may Barve withou!t
bond it permitted by law. Lender's right to the appointment of a raeceiver shall exist whether or not the apparsnt vialue of the Property
axcends the Indebtedness by s substantial amount. Employmant by Lender shall not disqualify a person from sarving as a receiver.

Judicial Foreclosursa. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Froparty.

Nonjudicial Sale. Lender shall be authorized 10 teke possession of the Property and, with or without taking such possession, attar giving
notice of the time, place and terms of aale, togethar with a description of the Property to be sold, by publication once a waak for threa (31
successive weeks in some nawspaper publishad in the county or countias in which the Real Property to be sold is located, ¢ sell the
Proparty {or such part or pans theresf Bs Lendar may from time to time elect to sell) In tront of the front or main door ¢f the courdhouse ol
the county in which the Property to be sold, or a substantial and matarial part thereof, is located, at public outcry, to the highest bidder for
cash. It there {8 Asal Property to be sold under this Mortgage in morg than one county. pubtication shall be mada in all counties where the
Raal Property to be sold is located. If no newspanar )8 publighed in any county in which any Real Property 1o be sold is loceted, the notica
shall be published in a newspaper published in an adjoining county for three (3} successive weseks. The sale shall be hald between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Mortgage. Lender may bid at
any eale had undar the terme of this Mortgage and may purchase thé Property if the highsst bidder therafore. Grantor hareby waives any
and all rights 1o have the Property marshaliad. In exercising its rights and remedies, Lender shall be free to sell all or any part ol tha

Proparty together or separately, In one sale or by separate sales.

Deficiency Judgment, It permitted by spplicabile taw. Lender may obtain s judgmant for any deficiency remaining in the Indebtedness dus
to Lender after application of ail amounts received from the exarcisa of the rights provided in this section.

Tenancy at Sufferance. H Grantor remains In possession of the Property aftar the Property is sold as provided above ar Lender otherwisa
becomas entitted to poasession of the Property upon default of Grantor, Grantor shall become a8 tenant at suffarance of Lander or ths
purchaser at the Property and shall, at Lender’s option, either {a) pay a ressonable rental for the use of the Property, or (bl vacate the

Property Jmmediately upon the demand of Lender.
Other Reamaedies. Landar shall have all other rights snd remedies provided in this Mortgage or the Note or avaitable at law or in equity,

Sale of the Property. To the extant permitted by applicable law, Grantor hareby waives any and all right to have the property marshalled.
In exercising te righte and remedies, Lender shall be free to sell ail or any part of the Property together or separately, in one sale or by
separate sales, Lender shall be entitled to bid st any public sale on all or any portion of the Proparty,

Notice of Sale. Lender shall give Grantor reasonsble notice of the time and piace of any public sale of the Parsonal Proparty or of the time
atter which any private sale or other intendad disposition of the Personal Property ia to be made. Reasonable notice shall mean notice
given at teast ten (10) daya before tha time of the sale or digposition.

Whalver: Election of Remedies. A waiver by any party of a breach of 8 provision of this Mortgage shall not constitute a waiver of or
prajudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remady shall not exclude pursuit of any other remedy, and an alaction to maka expenditures or take action to perform an obligation of
Grantor under this Mortgage after faiture of Grantor to pertorm shall not affact Lender’s right to deciare a default and exercise itg ramedies

under this Martgage.

Attorneys’ Fess; Expenses. It Lander inatitutes any suit or action to enforce any of the tarms of this Mortgage. Lender shall be antitled to
racover such sum as the court may adjudge ressonable as attarneys’ fees at trial and on any appeal, Whather or not any court action 1s
involved. all reasonable expenses incurred by Lender that in Lender’s opinion are necessary st any time for the protection of its intarest ar
the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
axpenditure unth repsic¢ at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject ta any limits under applicable law, Lender’s attorneys' tees and Landar's legal expenses whether or not thare is a lawsuit, including
attorneys’ fees for bankruptcy proceadings lincluding efforts to modify or vacsts any automatic atay or injunction), sppeals and any
anticipated post-judgment collection services, the cost ol searching records, obtasining title reports {inchuding  foreclosure reports},
surveyors’ reports, and-appraisal fees, and title Ingurance, to the axtent parmittad by applicable law. Grantar also will pay any court Costs,
in addition to all other sums providad by law,

NOTICEE TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sant by telefacsimile tunless otharwise reguired by law!, and shsll be effectve when
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actually dslivered, or when deposited with a nationally recognized avernight courier, or, if mailed, shall be deemed affective whan depositad in
the United States mail firat' class. certified or registered mail, pastage prepaid, directed to the mddresees shown near the beginning of this
Mortgage. Any party may change its sddress for notices under this Mortgage by giving formal written notice to the other parties, specifying

. that tha purpose of the notice is 1o change the party’s addrass. Al copies of notices of toreclosure from the holdar of any lien which has

prigrity over this Mortgage shall be sent to Lenders address, as shown near the beginning of this Mortgage. For notice purposes, Grantor

agrees 10 Xeep Lender informed at all times of Grantor's currant address.

|
| .
! MISCELLANEOUS PROVISIONS. The followlng miscellaneous provisions are a part of this Mortgage:

i Amendmants. This Mortgags, together with any Related Documents, constitutes the entire understanding and agreemaent of the partias as
|

I

to the matters set forth in this Mortgage. No alteration of or amandment to this Mortgage shail be affective unless given in wntng and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports., [t the 'Prnpﬂrty is used for purposes other than Grentor's residencs, Grantor shall furnish 1o Lender, upon request. a
certitied statement ot net operating income received from the Property during Grantor's previous fiscal year tn such form and detail as
i Lendeor shall require. "Mat aperating incoma” shall mean ali cash recaipts fram the Property less all cash expendituras made in connecrion

i with the operation of the Proparty.

Applicable Law. This Mortgage has been delivared to Lendar and accepted by Lender In the State of Alabema. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lander ang Grantor sgree that all disputes, claims and controversiss batween them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract end tort disputes, shall be arbitrated purauant to the
Rules of the Amarican Arbitration Association, upon requeat of aither party. No act to take or dispose of any Collatersi shail constitute &
welvar of this arbitration agreement or ba prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
rolief Or a temporsry restraining order; invoking s power of ssle under any deed of trust or mortgage; nbtaining a writ of sttachment or
imposition of a receiver; or axerciging any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unifarm Commarcist Code. Any disputes, claims, or contravarsies concarning the lawiulness or
reasanablenass of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modily
any agreemant relating to the Collateral, shall alao be arbitratad, provided however that no arbitrator shall have the right or the powar to
enjoin or restrain any act ot sny party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction.  Nething in this Morigage shall preclude any party from sesking equitable reliaf from a court of compaetent juriadiction. Tha
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be appiicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration precesding shall be deemed the commencement
: of an action for these purposes. The Federal Arbitration Act shali apply to the censtruction, interpretation. and entorcement of thus

arbitration provigion.

Caption Headings. Caption headings in this Mortgage ara for éonuariance purposes only and are not 1o be used to interpret or dafine the
provigions of this Mortgage.

Meorger. There shall be no mergar of the interest or estate crasted by this Mortgage with any other intarest or estate in the Propefty at any
time held by or tor the benafit o Lander in any capacity, without the written consent of Lender.

Multiple Partias; Corporate Authority. All abligations of Grantor under this Mortgage shalt be joint and several, and all references to Grantar
shail mean each and every Grantor. This means that sach of the parsans gigring balow is responsible for all obligations in this Morigage.

Severabllity. if 8 court of competent jurisdiction finds any pravision of this Mortgage to be invalid or unentorceable as to any person or
circumstence, such finding shall not render that provision invalid or unenforceable as to any other persans or circumptances. |f feasible,
any such otfending provision shall be deemed 1o be modified to be within the limits of enforceability or validity: however, if the otending
provision cannot be so modified, it ehall ba stricken and all other provisions of this Mortgage in 2il other respects shall remain vahd and

anforceabla.

Successors snd Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’'s interast, this Mortgage shal! be binding
upon and inure to the banefit of the parties, their successors and assigns. If ownsrship of the Property becomas vested in a person othet
than Grantor, Lender, without notice to Grantor, may deal with Grantor's SUCCess0E with reference to thia Mortgage and the Indebtedness
by way of torbearance or extension without relaasing Grantor from the obligations of this Mortgage or liablity undar the Indebtednass.

Time Is of the Essence. Tims is of the essence in the performance ot this Mortgage.

Waiver ot Homestead Examption, Grantor hereby releases and waives afl rights and benetits of the homestead exempticn laws of the State
ot Alabama as to ali Indebtadness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under tha Related Gocurmants)
untess such walver is in writing and signed by Lender. No delay or omlasion on the part of Lender in axercising any right shall oparate as a
waiver of such right or any other right. A waiver by any party of & provision of thls Mortgsge shell not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provigion or any other provision. No prior waiver by Lender, nor any
course of dealing betwesn Lander and Grantor, shefl canstitute 8 waiver of any of Lender’s rights or any of Grantor’s obligaticns as 1o any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing congent to subsequent instances where such congent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
HPH Proparties

{SEALL}

By:

This Mortgage prepared by:

Name: Angel Chambears/Real Entate
Address: 417 N 20th Strest
Chty, State, ZIP: Birmingham, AL 36203
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CORPORATE ACKNOWLEDGMENT

STATEOF Alabama L e}
| BE

county oF Jefferson . o )
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| the undersignad authority, 8 Notary Public in and for ssid county in said state, hereby certity that Alan C, Howard, President: Ralph C. Parker,
Vice President: and Belvin C. Harper, Jr., Secroatary, of HPH Properties, Inc., a corporstion, are signed to the foragoing Mortgage and who are
| known to me, acknowledged before me on this day that, being informed of the contents ot said Mortgage. they, as such officets and with full

authortty, executed the sama voluntarily for and as the act of said corporation.
Given under my hand and official ssal this 3rd | day of __April 19 98

My commission axpires L/' &’98 e

NOTE TO PROBATE JUDGE

This Mortgage secures open-snd of revolving indebtedress with residential real property or Intareats: therafore., under Section 40-22-2{1)b,

Code of Alabamas 1975, as amended, the mortgage filing privilage tax on this Mortgage should not exceed %.15 for sach $100 (or fraction
thereof) of the credit imitof 6 provided for harein, which is the maximum principal Indebtednass to be secured by this

' Mortgage at any one time.

-rrr--
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5 Pat. & T.M. Dt Ver. 3.24¢ (¢) 1988 CFI1 PraServicas. Inc. All rights reasrved. [AL-GO3J EX.24 RHPHAOT 2.8 B2 .OWVL]
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