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("Lender"), irs mccessors and assigns, with power of sale and rigiv of emry and possession all of Mortgagor's present

and future estate. right, titke and imerest in and to the real propesty described in Schedule A which is mttached 0 this Morgage and incomonted
herein by this reference, wgether with all present and fumre improvements and fixtures; all privileges, herediamenn, and appurenances; all lenses.
licenses and other agroements; all rents, issues and profio; afl wawer, well, ditch, reservoir and mineral rights and swocks periaining w the real
property {curnulatively "Property "}, until payment in full of all Obligations socured hereby.

. Morcover, in further consideration, Morigagor does, for Morgagor and Mortgagor's heirs, representatives and aasigns, hereby expressly warmant,

covenant, and agree with Lender, its successors and assigns as follows:
1. OBLIGATIONS. This Morigage shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and
icovenants of Borrower or Mortgagor {cumulsdvely "Obligations”) o Lender pursuant to:
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{a) this Mortgage and the following promissory notes and other agresinenis:

(b) all other present or future written agreoments with Lender which refer specifically to this Morgage {whether exocuted for the same or
differend purposes (han the foregoing) ;

(¢) any guaranty of obligations of other parties given Lender now of hereafter executed which refers to this Mortgage:

{d) future sdvances, whother obligatory of optional, i the same cXitid &S if made contemporansously Wwith the execution of this Morgage, made
or extended to or on behalf of Morgagor or Borrower. Mongagor agrees that if one of the Obligations is & line of credit, the lien creaied by this
Mortgage shall continue until payment in full of all debt due under the lme aptwithsanding the fact that from time © time (but before terminatson
of the line) no balsnce be outstanding. Atpo time shall the lien of this Morigage, not including sums advanced to protect the security of this
Mongage, exceed $ . & : and

(e atl amendments, extensions, renewals, modifications, replacements or substinutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor represenls, Warranis and covenants to Lender that

(1) Morgagor has fee simple marketabe titde 10 the Property and shall maintain the Property free of sll liens, security intercsts, encumbrances
and claims except for this Mortgage and those described  in Schedule B which is ausched o this Mongage and incorporated herein by reference,
which Mangagor agrees to pay and perfonn in a timely manner,

(b) Morigagor is in compliance in ail respects  with all applicable federal. state and local laws and regulations, including, without limiaoon, those
relating to “Hazardous Materizls". as defined herein, and other environmental mamers {the "Environmenta] Laws®), and neither the federal
government nor the smte where the Property is located nor any other govemnmental of quasi governmental catity has filed a lien on the Property.
nor are there any governmental, judicial or administrative actions with respect o environmental maners pending, or to the best of the Mortgagor's
knowledge, threatensd, which involve the Property. Neither Mengagor nor, o the best of Mongagor's knowledge, has any otber party used,
generated, released, discharged, stored, or di of any Hazandous Materials, in connection with the Property or transporied any Hazandous
Materials to or from the Property. Mongagor pot commit of permit such actions to be mken in the fsture, The tarm “Hazandous Muterials”
shall mcanh any substance, material, or waste which is or becomes regulaied by any governmestsl authority inchuding, but nof limied . (i)
petroleum; (i) friable or poafriable asbestos; {iii) potychlorinased biphenyls; (iv) those subsiances, matcrinls or wastes designawed &2 B
*hazardous substance”™ purmuant o Section 311 of the Clean Waker Act or listed pursuant 0 Section 307 of the Clean Water Act or any
amendments  or replacoments o theso stamtes; (v) those substances, materials or wastas defined as 2 “hazardous wasic™ PUrsUAIX (D Section
(004 of the Resource Comnservation and Recovery Actor any amendments or replacenents o thel stiute; and (vi) hose substances, marErials or
wastes defined s a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments  or replacements  to thal statute or any other similar state or foders) satmte, rule, regulstion or ordinance now or hereafier
in effect. Mortgagor shall not lease or permit the sublease of the Property to & teoant or subtenant whose operations may result in conmminabon
of the Propenty with Hazardous Materials or toxic subsances;

(¢} All applicable taws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (ang al
regulations promulgated therpunder) and all zoning and bullding laws and regulations relating to By Property by virtue of any federal, stae or
municipa] authority with jurisdiction over the Property, presently are and shall be observed and complied with in all mawerinl respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited w0 zoning variances, special exceptions for ponconforming  uses,
and final inspection approvals), whether temporary Or permasnent, which are material to the use and occupancy of the Propenty, presently arc and
shatl be obtained. pressrved and, where necessaty, renewed,

(d) Morgagor has the right and is duly authorized w execute and perform its Obligations under this Morgage and these actions do noi and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mortgagaor

mt any time;
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(e) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and

{f) Morgagor has not violated and shall not viclate any statute, regulation, ordinance, rule of law, contract or other agreement  {including, but not
limied to, those goveming Hazardous Materials) which might materially affect the Property or Lender's rights or interest in the Propery pursuant
1o this Mongage.

3. PRIOR MORTGAGES. Mottgagor represents and warmants that there are no prior morngages or deeds of trust affecting any part of the Propenty
-except as ¢t forth on Schedule B attached 10 this Morigage which Morigagor agrees to pay and perform in a timely manner. ! there are any pror
mortgages of deeds of trust then Mongagor agrees (o pay all amounts owed, and perform all obligatdons required, umder such mongages or deeds

of trust and the indebtedness secured thereby and further agrees that a default under any prior morigage or deed of trust shall be & defsult under
. this Morngage and shall entitle Lender to all rights amd remedies conmined herein or in the Obligations o which Lender would be enfitled 10 the evem
| of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the evemt of a sale, conveyance,
“lease, contract for deed or tmnsfer to any person of all or any part of the real property described in Schedule A, or any inercyr thezein, or of all or any
beneficia] interest wm Borrower or Mongagor (if Borrower or Morigagor is not s natorsl person or persons but 13 5 corporatign, limiwed habiity
company, parmership, trust, or-other lepal entity), Lender may, at its option, declare the cutstanding principal balance of the Obligatony  plus
-accrued  Interest thereon immediately due and payable. AtLender's request, Mongagor or Borrower, as the case may be, shall fumnish a complee
- statement serting forth all of its stockholders, members or partners, as appropriate, and the extent of their respeclive ownership interesis.

-S5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, royaltics, income and profits which #nse from the
use or occupatcy of all or any portion of the Property. Until Morgagor is in default under this Mortgage or any of the Obligations, Morgagor shall
rhuve # license to collect and receive the rents, rovalties, income and profits. Upon any default under this morngage or any of the Obligations, Lender
may terminate Mortgagor's license without notice and may thereafier proceed to collect the renis, royaltes, income, and profits with or without the
,appointment  of a recelver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied first 10 pay all caxpenses  of
| eollection, then o the payment of all costs of operation and maintenance of the Property, and then v the paymemt of the Obligations secured hy this
| Mortgage in the order determined by Lender in its sole discretion.

!E. CONSTRUCTION MORTGAGE. [ X If checked, this Morigage i5 a construction mortgage that secures an Obligation incurred for the scquisition
!r.:nst of the land amnd/or the construction of sn improvement on land, and it will be subject to the terms of a construction loan agreement bebhween
| Mortgagor and Lender. Any materials, equipment or supplies used orintended foruse in the construction, development or operation of the Property,
i whether stored on or off the Property, shall also be subject to the lien of this Morigage. Mortgagor shall obtain Lender's approval pf all plans and
| specifications, and no changes to the plans and specifications or the nature of the construction project shall be permitied without the prior writien
! approvel of Lender,

|7. LEASES AND OTHER AGREEMENTS. Monrgagor shall not take or fzil to take any sction which may cause or permit the ermingoon or the
| withholding of any payment in connection with any Lease pertaining (o the Property. In addition, Mongagor, without Lender’s prior writhon consent,
| shall not: (a) collect any monies payeble umder any Lease more than one month in advance; (b) modify any Lease; (¢) assign or allow & lien, sccurity
imun:st or other encumbrance 1o be placed upon Morgagor's nghts, tide and interest in and 10 Any Lease or the amounts payable thereunder: or (d)
|lerminate or cancel any Lease except for the nonpayment of any sum or other materisl breach by the other party thereto. If Mongagor receives al
ANy time any wriien communication asserting a default by Mornigagor under an Lease or purporting to lerminate Or cancel any Lease, Mongagor
| shall promptly forward a copy of such communication (and any subsequent comumunications relating thereto) o Lender. Allsuch Leates and the
. AMoums due to Mortgagor thereunder are hereby wsaigned w Lender as additionhl secugity for the Obligations.

'B. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY.. Lender shall be entitled t petify or require Mortgagor to notify any third pany
(inclading, but not limited 10, lessees, licensees, govermnmentnl authorities and sumance companies) © pay Lender sny indebtedness  or obligaton
.owing [0 Morigagor with respoct to the Property (cumulatively "Indebiedness®) whether or not a default exists under this Mortgage. Morngagor shall
i diligently collect the Indebtedness owing o Mortgagor from these thind parties uniil the giving of such noofication. In the evemt that Mongagor
possesses  Of receives possession  of any instruments or other remittances with respect o the Indebtedness  following the giving of such npouficatin or
(if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or comdempation  proceeds,
. Mortgegor shall hold such insruments and other remittances in trust for Lender epart from its other property, endorse the instraments and other
remikances 10 Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entiled, but not
required, to collect {(by legal proceedings or otherwise), extend the ime for payment, compromise, exchange of release any obligor or collateral, or
‘otherwise sentte any of the Indebtedness whether or not an Event of Default exists under this Mongage. Lender shall not be liable o Mongagor for
‘any action, crrot, mistake, omission or delay peraining to the actions described in this pamgmaph or any damages nmesulong therefrom.
| Notwithstanding the foregeing, nothing herein shall cause Lender to be deemed a morigagee in possession.

|9, USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all actions and make any repairs needed to mainmin the Property in good
|comdition. Morgager shall not commit Of permit any waste (0 be committed with respect tw the rty. Morgagor shall vse the Property solely In
|compliance with applicable law and insurance policies. Mongagor shall pot make any alerations, itions or improvemenis o the Property without
|L=nd=r‘s prior written consent. Without limiting the foregoing, all altermtions, additions and improvements made to the Property shall be subjpect w
the beneficial interest belonging to Lender, shall not be removed withowt Lender's pnior written consent, and shall be made at Mongagor's sole
expense.

10, LOSS OR DAMAGE. Morgagor shall bear the entire risk of any loss. theft, destruction or damage (cumulatively “Loss or Damage®™) to the
!Fmpcn}r or any poron thereof from any cause whatsoever. Inthe event of any Loss or Damage, Morgagor shall, at the option of Lender, repair the
iaft‘cctbd Property 10 its previous condition or pay or cause to be pad to Lender the decrease in the fair market value of the affected Property.
11. INSURANCE. The Property willbe kept insured for its full insurable value against all Joss or damage cuaused by flood, canthquake, tomado and
!ﬁr:, theft or other casuslty 1o the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender 1o decline the
linsurance offered by Mongagor for reasonable cause beforc credit is extended. The insurance policies shall require the insurance company o
provide Lender with at least days’ wniten nobce befere such policies are altered or cancelled in any manner. The insurance policies shall
iname Lender as & loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the
‘insurance proceeds pertaining to the loss or damage of the Property. In the event Mongagor fails o acquire or maintain insurance, Lender (after
-providing notice m3 may be required by law)} may in itd discretion procure appropriste insurance coverage upon the Property and the insurance cosl
shall be an advance payeble and bearing interest as described in Paragraph 22 and secured hereby. Morigagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as ahommey-in-fact for Mortgagor in making and settling claims under insursnce policies,
f;cam::tlmg any policy or endorsing Morngagor's name on any drafi or negodable instrument drawn by any insurer. Alsuch insurance policses shall he
Limmediately rssigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Mortgagor shall immedineely  give
‘Lender written notice and Lender is authorized 10 make proof of loss. Each insurance company is directed to make payments directly 0 Lender
.insicad of to Lender and Mortgagor. Lender shall have the nght, st its sole option, to apply such monics wwand the Obligations or toward the cost of
rebuilding knd restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof,

12. ZONING AND PRIVATE COVENANTS. Mongagor shail not initiate or consent to any change in the roning provisions or private covenants

affecting the use of the Property without Lendor's prior writien consent.  [fMongagor's use of the Property is or becomes 2 poconformmung  use under
any zoning provision, Morngnagor shall not cawse or permit xsuch use w be discontinued or abandoned without the prior written consert of Lender,

Mongagor will immedialety provide Lender with written notice of any proposed changes o the zoning provisions or private covenants affectng the
;Froperty.

'13. CONDEMNATION. Mongagor shall immediately provide Lender with wniten notice of any actual or threatened condemnation or cminend
'domain procesding pertaining to the Property. Allmonics payable to Morgagor from such condemnation or taking are hereby assigned to Lender
‘and shall be applied first o the payment of Lender's atiormeys’ fees, legal expenses and other costs {inciuwding appraisal fees) in connection with the
|corxlemnation or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
, Property.

14. LENDER’S RIGHT TOQ COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with writen notice of sny
‘actaal or threatened action, suit, or other proceeding affecting the Property. Mongagor hereby appoints Lender as io atomney-in-fact i commence,
ntervene in, and defend such actions. suits, or other legal proceedings and o compromise or setile any claim or controversy pertaining thereic

L.ender shall not be lishle 10 Mortgagor for any action, error, mistake, omission or delay pertaimng to the acbhons described in this paragraph or any
-Jamages resulting therefrom. Nothing conwined herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mongagor's oblhgations with respect o the
Property under any circumstances. Mongagor shall immediately provide Lender with writien notice of and indemnify and hold Lender and its
sharcholders, directors, officers. employees and agents harmless from all claims, damages, lisbhilities {including attorneys’ fees and legal expensecs),
causes of action, sctions, suits and other legal proceedings (cumulatively "Claims®) pertaining to the Propenty (including, but not limited to, those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, ard pay the
attorneys’ fees, legal expenses and other cosis incurred in connection therewith. In the alternative, Lender shall be entitled to employ its own legal
counsel to defend such Claims at Mortgagor's cost. Mongagor's obligation to indemnify Lender under this paragraph shall survive the termination,
-refease or foreclosure of this Morigage.

16, TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and assessments relating to the Property when duc and immediately provade
‘Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender cach month one-twelfth (1/12) of the
jestimated annual insurance premium, mxes and assessments  peraining 1o the Property. So long as there is no default, these amounts  shall be
‘applied 1o the payment of mxes, masessments and insurance as required on the Property. Inthe cvent of defaukt. Leénder shall have the right. at its
‘sole option, 1o apply the funds s0 held to pay any taxes or against the Obligations. Any funds applicd may, st Lender’s option, be applied in reverse
worder of the due date thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents o examine and inspect the
Property and examine, inspect and make copies of Morgagor's books and records permining to the Property from time 1o time. Mortgagor shall
provide any assistance required by Lerxler for these purposes. Allof the signatures and information contained in Mortgagor's books and reconds
shall be genuine, true, accurate and completz in &ll respects. Mortgagor shall note the existence of Lender's beneficial interest in its books and
records petiaining to the Property. Additionally, Mortgagor shall report, in a form satisfactory w Lender, such information as Lender may request
regarding Mongagor's financial condition or the Property. The information <hall be for such periods, shall reflect Mongagor's reconds at such lime,
and shall be rendered with such frequency as Lender may designate.  All information furnished by Morigagor to Lender shall be guc, accunaie and

completz in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (1) days aficr any request by Lender, Mongagor shall deliver to Lender, or any intended transferee  of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying: (a) the owsanding  balance o the Obligations,;
and {b) whether Mortgagor possesses &ny claims, defenses, set-offs or counterclaims  with respect to the Obligations and. if s0, the namre of such
claims, defenses, set-offs or counterclaims. Mongagor will be conclusively bound by any representation  that Lender may make to the intended
transfaree with respect 1o these matters in the event that Morigagor fails to provide the requested statement in a timely manner.

],'!il‘.I EVENTS OF DEFAULT. An Event of Default will oceur under this Mongage in the event st Mongagor, Borrower or any guaranior of the
bligation: .

? m{:} fails to pay any Obligation o Lender when due;

() fails 1o perform any Obligation or breaches any warmamty or covenant (o Lender conmined in this Morigage or any other present or future
agreement; . :

(c) destroys, loses or damages the Property in any material respect or subjects the Property w scizure, confiscation, or condemnation: .

{d} seeks to revoke, terminate or otherwise limit its liability nnder nny gusrnty to Lender or any individual guarantor dies; -

(¢} dies, becomes legally incompetent, is dissolved or terminated, becomes ipsolvent, makes an assignment  for the benefit of creditors, fails to
pay debts us they become due, files a petition under the faderal bankrupicy laws, has an involunmary petition in bankruptcy filed in which
Mortgagor, Borrower or any guarantor is named, or has property taken under any writ oz process of coun;

() allows goods to be used, transpont2d or stored on the Praperty, the possession, transportation, or use of which, is illegal.

(g} ullows any party other tan Morngagor or Borrower to assume or undertake any Obligation without the written consent of Lender; or

(h) causes Lender to deem itself insecure due to a significant decline in the value of the Properiy; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance is impaired.

0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage, Lender shall be entitled to
xercise one or more of the following remedies without notice or demaind (except as required by law):

| {a) to declare the Obligations immediately due and payable in full, such scceleration to be mutornatic and immediate if the Event of Default s
| filing under the Bankruptcy Code;

| (b} 10 collect the outstanding Obligations with or without resorting o judicial process;

| {¢) 10 reguire Mortgagor to deliver and make available Lender any personal property or Chattels constiuing the Property ar a place
| reasonably convenient to Morgagor and Lender;

. {d) 1o enter upon and take possession of the Property without applying for or obtaining the appointment of a recciver and. at Lender's option, to
' pppoint & receiver without bond, without first bringing suit on the Obligations and without otherwise meeting  any statuiory comditions regarding
receivers, it being intended that Lender shall have this contractual right to appoint a receiver;

(] to employ & managing agent of the Property and let the same, in the name of Lender or in the name of Mongagor, receive the rems,
! incimws, issucs and profits of the Property and apply the same, l&:r payment of all necessary charges and expenses, on accouni of the
. Obligations; A

' {0 to pay sny sums in any form or manner deemed oxpedient by Lender to protect the secunity of this Mortgage or to cure any default other
| than payment of interest ar principal on the Obligations;

 {g) to foreciose this Mongage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender's election;

| {h) 1o set-off Morgagor's Obligations against any amounts owed Morgagor: by Lender inchuding, but not limited to, monies, instruments, and
' deposit accounts maintained with Lender or any currently existing or fumre affiliate of Lender; and

' {i) to exercisc all other rights available to Lender under any other written agreement or applicabie law,

[f Mortgagor is in default under this Mortgage. this Mongage shall be subject to foreclosure at Lender's option. Notice of the exercise of such oplion
I expressly waived by Mongegor, and Lender shall have the right to enter upon and take possession  of the Property, and after, or without tking
possession of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, st public
qutcry for cash, after first giving notice of the description of the property 10 be sokl and the time, place, and eecrms of such sale by publication once a
¢ck for three consecutive weeks prior o the sale in a newspaper published in the county or counties in which the property o sold i located,
orgagor waives any requirememt that the Property be sold in separate tracts mxi agrees that Lender may scll the Property en masse regardless of
¢ number of parcels conveyed by this Morgage. The power of sale granted to Lender is a continuing power of sale and shall not be fully exercised

nif) all of the Property not previcusly sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
a‘uctiumcr conducting the sale is suthorized 1o execute & deed to the property in Mongagor's name aod deliver the deed to the purchaser at the
weclosure sale. Lender, its successors, assigns, agents or agomneys may bid all or auy pant of the debt owed and become the purchaser of the
ﬂmpcrnr at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, o the expense of advertising, prepanng, selling, and conveying the
roperty for sale, including reasonable attorney fees incurred by Lender in the foreclosure aciion or any injunction proceeding, bankmuptcy, appesl, or
gther proceeding challenging the right of Lender to foreciose this mongage or sell any of the property; second, to the paymeni of any amwounts
xpended or that may be necessary o expend [0 pay insumnce, taxes, BESCISMENIS, and other liens and mortgages; third, in full or partial payment
1 the Obligations in such order aa Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requiretnenis of law.,

ﬁl. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morgage shall be considered a financing sitement and a fixtre
iling pursuant to the provisions of the Uniform Commercial Code {(ss adopted by the state where the Property is located) covering fixtares, chaiels,
ij:d articies of persona) property now owned or hercafter awached 1o or to be used in connection with the Property together with any and all
eplacements  thereof and additions therets (the "Chaitels”), and Morigagor hereby grants Lender m security interest in such Chattels. The debwor s

¢ Mongagor described sbove. The secured party is the Lender described above. Upon demand. Mengagor shall make, execute and deliver such
jecurity agreements (as such term is defined in said Uniform Commerciai Code) as Lender at any time may desm necessary or proper or rEquiTe 10
grant to Lender & perfected security interest in the Chatiets, and upon Mortgagor's failure to do so, Lender is authorized to sign any such agrcement

ds the agent of Mortgagor. Morigagor hereby authorizes Lender to file financing slatements (as such term is defined in sad Uniform Commercial

Code) with respect w the Chattels, at any time, without the signawure of Mongagor. Morgagor will, however, at any umc vpon request of Lender,
g3ign such financing statements. Mongagor will pay all filing fees for the filing of such financing sttements and for the refiling thereof at the times
bfequired, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mangage is subjct (0 any security agreement covering the
“hattels, then in the event of any default under this Mortgage, all the right, atle and interest of Morigagor in and to any and all of the Chatiels s
bereby assigned to Lender, wogether with the benefit of any deposits or payinents  nrow or hereafter made thereof by Morgagor or the predecessors o1
successors in title of Morigagor in the Property.

2. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lander, at Lender's option, may expend funds {including attorneys’ fees and legal

expenses) to perform any act required to be tken by Mongagor or to exercise any right or remedy of Lender under this Mongage. Upon demand,

Morgagor shall immediately relmburse Lender for all such amounis expended by Lender together with interest thereon at the lower of the highest

tate described in any Obligation or the highest rute allowed by law from the date of payment until the date of reimbursement.  These sums shall be

included in the definition of Obligations herein and shall be secured by the beneficisl interest granted herein. If the Obligations arc paid afier the
ginping of publication of notice of sale, s hercin provided, or in the event Lender shall, at its sole option, permit Morggagor tw pay any part of the
bligations after the beginning of publication of notice of sale, as hercin provided, then, Mortgagor shall pay on demand all expenses incurred by the
nder in connection with said publication, including reasonable atorneys’ fees, and this Mortgage shall be security for all such expenses and fees.

3. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be applied aguinst the amounts paid by Lender
including attorneys’ fees and legal cxpenscs) in connection with the exercise of its rights or remedies described in this Morigage and then o the

payment of the remaining Obligations in whatever order Lender chooses.

14. POWER OF ATTORNEY. Morigagor hereby appoints Lender a5 its attorney-in-fact to cndorse Mongagor's name on all insuuments and other
documents persining 1 the Obligations or the Mortgage. inaddition, Lender shall be entitied, but not required, to perform any action or exccule any
document required o be taken or executed by Morgagor under this Morgage. Lender's performance of such action or execubon of mch
documents  shall not relieve Mortgagor from any Obligaton or cure any defsult under this Mortgage. All powers of attormey descnbed in this
Morigage are coupled with an interest and are irrevocable,

15. SUBROGATION OF LENDER. lender shall be subrogated to the rights of the holder of any previous len, security interest or encumbrance
&ischargcd with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

36. COLLECTIONCOSTS. Ifthe original amount of the Obligations cacced $300, and if Lender hires an attomney who 15 not its salaned employee fo
gallect any amount due umder the Obligations or enforce any night or remedy of Lender under this Morngage, Mongagor agrees io pay Lender's
reasonable expenses and collection costs, inclading reasonable attomeys’ fees not cxceeding 15% of the unpaid debt after default.

17. PARTIALRELEASE. Lender may release its intercat in a portion of the Property by executing and recording one or more partial releases without
ffecting its interest in the remaining portion of the Property. Nothing hercin shall be deemed 0 obligate Lender to release any of iry interest in the

roperty(except as required under Paragraph 34), nor shall Lender be obligated o release any pan of the Property if Morgagor is n default under
this Mortgage.
[
18. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender’s rights umder this Mongage must be
tonigined in a writing signed by Lender. Lender may perform amy of Borrower's or Mortgagor's Obligations, declay or fail to exercise any of its nights
pr accept payments from Mongagor or anyone other than Mortgagor without causing & waiver of those Obligations or rights. A waiver on one
weasion shall not constitute a walver on any other occasion. Mortgagor’s Obligatons under this Mornigage shall not be affecied if Lender amends,
mpromiges, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mongagor, Bormower or thind panty or any of
s rights against any Morngagor, Borrower or third party or any of the Propeny. Lender's failure to insist upon strict performance of any of the
bligations shall not be deemed & waiver, and Lender shall have the night at any time thereafter to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mongagor and Lender and their respective
SUCCESS0TS, ASSIENS, thustees, receivers, administrators, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morgage shall be in writing and
sent to the parties at the addresses described in this Morigage or such other address as the parties may designate in writing from time o time. Any
such notice so given and sent py first class mail, postage prepaid, shall be deemed given the earlier of three (3) days after such notice is sent or when
received by the person to whom such notice is being given.

. 3. SEVERABILITY. Whenever possible, each provision of this Mongage shall be interpreted so a3 o be cffective and valid under applicable  state
~ law. If any provision of this Morigage violates the law or is unenforceable, the rest of the Morgage shall remain valid.

32, APPLICABLELAW. This Morigage shall be governed by the laws of the state where the Property is located. Unless applicable iaw provades
- otherwise, Morngagor consents to the Jurisdiction of any court selected by Lender, in its sole discretion, located in that stie.

33, MISCELLANEOUS. Mongagor and Lender agree that time is of the essence. Mongagor waives preseniment. demand  for payment, potice of
. dishonor and protest except s pequired by law. Allreferences 1o Mongagor in this Morigage shall include all persons signing below. If there is more
 than one Morngagor, their Obligations shall be joint and several. This Mortgage represents the complete integrated undersianding  between Mortgagor
. and Lender pertiining to the terms and conditions hereof,

34, SATISFACTION. Upon the payment of all of the Obligations, including all future sdvances and all sums advanced by Lender pursuand o this
Mortgage, this Morigage shall be void and Lender will mail or deliver to Morgagor & written satisfaction in recoriszble form. Until such ome, this

Morgage shall remain in full force wnd sffect.

Ifthis Morigage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur unul
there is no outstanding indebtedness under any of the Obligations secured by this Morigage and no commitment or agreement by Lender to make
advances of otherwise give value under any agreement evidencing the Obligations. Upon written request to satisfy this Mongage sgned by
Mortgagor and all other persons who have a right o require Lender to extend value, and provided there is no outsanding Obligation at that ume,
Lender will cause this Morigage to be satsfied in accordance with law. After the writlen request for satisfaction, neither Mongagor nor any other
person shall have any right to request or demand that Lender extend value under this Morigage or any other agreements as Lender shall be reisased
from all commitments 10 exiend value thereunder. Until the request 1o satisfy this Morgage is duly signed and delivered tw Lender, this Morigage
shall continue in full force and effect.

Morigagor shall pay any costs of recordaton of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

6. ADDITIONAL TERMS.

Mongagor acknowledges that Mortgagor has rex!, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of
ah exact copy of it,

Dawcd this _ 18t  dayof April, 1998
|
MORTUAGORRUSSELL HOME BUILDERS, INC. MORTGAGOR
- L -- o
By _mﬁ il A eud X ¥ | I e e
DAVID |
PRESIDENT
MORTOAGOR: MORTGAGOR:

MORTGAGOR: : MORTGAGOR,
) - . . . - e+ e
MORTGAGOR: MORTGAGOR:
A e
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State of Alabama }

County of }
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ol L

whose name(s) is/arc signed to the foregoing mnv;y;nce and who is/are known to me, acknowledged befere me on this dny
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

. date.

: Given under my hand and official seal this ____ _ __day of 19

| (Notarial Seal) ) . B
State of Alabama ) Notary Public
County of ..._ ' }

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that - T

! ksl T — —— e -

whose mmc(s) is/are signed to the fnr:gning conveyance and who is/are known to me, ack;nwl:dged before me on this r.'ln}
| that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,

| Given tnder my hand and official seal this .. day of 19
(Notarial Seal) — e

| State of Algbama ) Notary Public

County of )
: 1, the undersigned, a Notary Public in and for said County, i said . hereby certify that e e
S ) - M&Q_\_M N
; whose name(s} ’T a e
. of __. VA § LU e e 1
L ( N is/fare signed to the foregoing conveyance, and who is/are
- known to me, ack ed before me on this day that, being informed of the conierts of the conveyance, they/he/she. as

such .. ARA ey and with fuljauthority, gxecuted the same voluntarily for apd s the act of said

Py . . i

; Given under my and official seal this f 7# day of __ .19 /
5 (Notarial Seal) . C. ./ S
| Notary Public
. State of Al
. State of Alabams } MY COMMISSION EXPIRES FEBRIARY 7, 200 1
: County of )

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal e e e

—_ —— . ————— e J—

whose name(s) as e e e

of . .. — . - ) @
e is/lare signed to the foregoing conveyamce, and who is/are

known 1o mu,";cknnwledgad “before me on u?.s&ay that, being informed of the contents of the conveyance, they/he/she, as
such _. ] and with full authority, executed the same voluntarily for and as the act of said

) &fm under my hand and official seal this __M_:Tday of . A9
{(Notarial Seal) —

Iy - e

Notary Public

| [ SCHEDULE A |

 Sute of Alabama

The following described real property located in the County of SHELEBY

'LOT 1, ACCORDING TO THE BURVEY OF FIRST SRCTOR, CHELSEA ACRES SOUTH, AS RECCORDED IN
MAP BOOK 15, PAGE 64, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SCHEDULE B

| THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 04706719
" AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. s el 234,50
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