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ortoage Associstizn - MORTGAGE

OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

The attached RIDER Is made a part of this Instrument.

THE STATE OF ALABAMA,
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned

WILLIAM G. WOOD AND PAMELA KAY WOOD

 HUSBAND AND WIFE

Inst & 1998-12059

R .
ot tha city of ALABASTER county of k and State of ALABAMA

party of the firat pant {hereinafter called the Mortgagor), has become justly indebled unto

SOUTHTAUST MORTGAGE CORPORATION .

a corporation organizad and sxisting under the laws of THE STATE OF DELAWARE

party of the second part {hereinatier called the Mortgages), In the fuli sum ot

Ninety Four Thousand Flve Hundred and 00/100

Coltars ($ 84,500.00 ], maney lant and advanced, with inletest al the rate ol

Six and One Hat per centum [ 8.500 %) por annum untll paid, for which amouni the
Mortgagor has signed and delivered unto tha said Mortgagee a certain promissory note bearing even dale with these prasents. the sad principal
ang interast 10 be payablg at the office of

SOUTHTRUST MORTGAGE CORPORATION

in 210 WILDWOOD PARKWAY, BIRMINGHAM, ALABAMA 35209 . or at auch other place as the holder may designate in wri-
ing deliverad of majed to the Mortgagor ih morthly installmenis of

Elght Hundred Twenty Three and 20/100

Dolars (§ $823.20 ). commencing on thea lirst day of JUME 1, 1998

and continuing on the lirst day of each month thereafter untit the principal and interest ara fully paid, except that the final paymant of pincipal and
intarast, | not agoner pard, shall be due and payabie on the first day of MAY 1, 2012

WHEREAS the said Mortgagor Is desirous of securing the prompt payment of said note and the several installments of prncipal, interast, and
monthly payments herein after provided for, and any addiional indebtedness accruing to the Morgagee on account of any future paymenis.
advances, or expandiiures made by the Mongagee as heveinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1} 1o the undarsigned Morigagot

~ WILLIAM G. WOOD AND PAMELA KAY WOOD

—_—r— —— —————

m hand paid by the Morigagee, 1the receipt whereo! is hereby acknowledged. and for the purpose ol securing the promgt paymen! of said indeb-
teciness as Il becomes due tha said
WILLIAM G. WOOD AND PAMELA XAY WOOD

do hereby grant, bargain, seil, assign, and convey unto the said Mortgagee tha following-daescribed raal property situated in
SHELBY County, Alabama. to wr

Lot 107, according to the survey of Scottsdale, Third Addition, as recorded in Map
Book 8, Page 123, in the Probate Office of Sh=iby County, Alabama; being situated

in Shelby County, Alabama,
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together with the hereditaments and appurtenances lhereunto belonging, and the rents, issues, and profils of tha above-described property
{provided, howevar, that the Mortgagor shall ba entitted to collect and retain the said rents, issues, and profits, unti} default hersundert. and all hx-
Wwres now or heroaftor atiached 10 or used in connaection with the premises harain described and In addition therate the foliowing described
household appliances, which are, and shall be desemaed 1o be, fiXxtures and a part of the raaity, and are a portion of the sacurity for the iIndebedness
hergin menlionag:

Should the Departmen! of Veterans Affairs fail or refuse to issue #s guaranty of the loan secured by this instrument the provisons of the
Servicemen's Aeadjustmeni Act of 1944, as amended, within sixty (60) days from the daie the loan would normally became eligible tor such
guaranty, the Mortgagee may, at ita option, declare all sums sacured hereby immeadiately due and payabie. '

The Mongagor cavenants and agrees thal 80 long as 1his Mortgage and the gaid Note secured haveby are guarantead under the provisions of
the Servicemen's Raadjusiment Acl of 1944, as amended, he will not executs or file for record any instrument which imposes a restnction upon the

sale or QCCuUpaNncy of the mongaged property on the basis of race, color, or cread. Upon any violation of this undertaking, the Mortgages may. at i
oplion, declare the unpald balance of the debt secured hereby immedistely due and payable.

TO HAVE ANDO TO HOLD the same with all the righta, privileges, and appurenances thereunto belanging or in anywise apperaimng unto 1
said Mortgagee and assigns of the Mortgagee lorever.

And the Mongagor hereby covenants 1hat THEIR seized of said real propeity in fee simple, and have or had
a qood right 10 sell and convey the same; that the property is free from all encumbrances and that the Morigagor, and tha Mongagor's hews,
OXOCUTOrs, administrators, next-of-kin, and assigns will foraver defend the same unto the Morgagee and assigna agenst the claims ol all persons
whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covanants, conditions, and agiesments, that is 10 gAY

1 Thal the Mortgagor will promptly pay the principal of and intereg on th“pa indebtedness evidenced by the sald nota, al the tmes and 1n the

manner therein provided. Privilege is raserved 1o prepay at any tima, without premium or fee, the entire indebtedness or any par thereo! not less
than the amaount of one inslalliment, or gne hundred dollers [$1Iﬁﬂ.nﬂ}, whichewer is less. Prepayment in full shall be credited on the date receved

Fartial prepayment, other than on an installment due date, nesed not ba credited until the naxt foliowing instaiment duae date or thuty days after such
prapayment, whichaver is aartier.

2. Together with and in addition to the menthly payments of principal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hareinafter statad} on the firat day of each month untl said note 15
fully paid, tha following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
ol fire and ciher hazard Insurance covering the morngaged proparty, pius taxes and assesamants next due on the
mongaged property (all as ostirmated by the Mortgagee, and of which the Mortgagor ks notifled) less alt sums already paid
therefor divided by the number of months to elapse balore 1 month prior 10 the date on which such ground rents,
premiums, laxes and assessments will become delinquent, such suma 1o be heid by Morigagee in trust 1o pay saig
ground rants, premiums, taxes, and special assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the nots secured haraby,
shall be paid in & single payment each manth, 1o be applied o the Jollowing items in the order stated:

(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(Il) intereat on the note secured hereby; and
(1) amortization of the pnncipal of said note,

Any deficiency in the amount of any such aggregate maonthly payment shall, unless made good by 1he Mortgagor priar to
the due date of the next such payment, constitute an event of delauit under this mongage. At Mortgagea's opbon,
Mortgagor will pay a "lata charge” not exceeding tour per centum (4%) of any instalment whan pald more than fifteen
(15) days after the due date thereot to cover the extra expense involved in handiing delinquent payments, but such "ate
charge” shall not be payable out of the preceeds of any sale made to satisty the indebtedness secured heraby, uniess
such proceeds are sufficlent to discharge the entire indebtednass and ail proper costs and axpenses securad heraby,

4. I the lolal payrments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amoun! ol payments actually made by the

; Morgagee, as trustea, lor ground rents, taxes, assessments, and insurance premiums, as the case may be, such excess shall be craedited bty the
- Mortgages on subaequent payments to be made by the Morigager for such ilems or, at Morigagee's option, as trustee, shall be refunded 1o
© Morgagor. If, howevar, such monthly payments shafl not be sufficient to pay such flems when the same shall become dua and payablka, than the
- Mortgagor will pay 10 the Mortgages, as trustee, any amount necessary io make up the daficiancy within thirty (30) daya after wniften notica from the

Morigagee stating the amount of the deficiency, which notice may be given by mail. |1 ai any tme the Morigagor shall tendes to the Morigages. in
uccordance with the provisions of the note secured hereby, full payment of the entire indebtadness represanted theraby, the Mortgagee, as tusiee.
shall. in computing the amount of such indebledness, cradlt 1o the account of the Morigagor any credit balance remaining under the provisions of
ta) of paragraph 2 hereol, If there shall be a defauli under any of the provisions of this mortgage resuiting in a public sale of the premises covered
hataby or H tha Mortgagee acquires tha property otherwise atter default, ihe Mortpagee, as trustes, shall apply, at the time of commencement ol
such procesdings or at the ime the property is otherwise acquired, the amount then remaining to credit of Mongagor under {a) ol paragraph 2

preceding. as a credit on tha interest accrued and unpaid and the balance 1o the principal then remaining unpaid on said note.

Pags 2 of4d Inttials: _‘W ,PZA



Lban No. 4618517

4 | the Mortgage shalt be made a party to any condemnation proceedings ot 1o any suit Involving the tile 10 1he property hareby convayaed and
ctmploys an attorney 10 represent It therein, or f the Mortgages empioys an attorney 10 assist in settling or removing any cloud on the Utle o thu
property hereby conveyed that purperts 10 be superior {o the lien of this mortgage In any respact. or it this mortgage be foreclosed in Chancery ot
under the power of sale hergjnatter provided for, or il an action ba brought for breach of any obligation hereunder. the Mortgagor will pay, when the
same bacomas due. such attorney's tee as may ba raasonable for such services, and if such les s paid or incurred by the Mortgages tha samw shall
be sacured by tha hien of this mofitgage in addition to the indobladness specially secured hereby and shall bear interest from the date il 1s paid or
incurred and ghall be al once due and payable. Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal
dabi al the option of Mongagea.

5 5o long as any of the indebtedness securad heraby shall remain unpaid, in whole or in part. the Mortgagor agrees 1o keep said promises aid
the improvements thereon in good condition, and to pay all taxes and assessmants that may e levied or accrue upon said proparty, ang all other
charges that may become liens upon said premises, and not to parmit any lien, which might lake precedence over the iien ol this mortgage to ac:-
ciue and remain on sald premises, or any part theraof, or on the iImprovements theraon,

6. Mongagor will continuously maintain hazard insurance, of such type or types and amounts as Mongagee may from time 1o trme require, an
the improverments now of hareafter on said premises. and excep! whan payment for all such premiurms has heretofore been made undet {a} o
paragraph 2 hereol. he will pay promptly when dua any premiums theretor. Al insurance shall be carried in companies approved by 1ha Mongageo
and the polices and renawels thereo! shall be held by the Mortgagee and bave attached tharato loss payabia clauses in tavor of and in form ac-
ceptable to the Morigagee. In event of loss Morigagor witt give mmediate nofice by mall to the Mongagee, wha may make proof of Ioss f not mad
promplly by the Morigagor, and sach insurance company concerned is hereby authorized and directed to make payment lor such loss diractly 10
the Mongagee instead ol to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be apphed by the
Morigagee at its option either 1o the reduction of the Indebtednass hereby securad or to the restoration or repair of the propetty damaged In avei
ol foreclosure of this mortgage or other transter ol title to the mortgaged property in extinguishment of the indebledness securad heraby, afl right,
tile and interes! of the Mortgagor in and to any insurance policias then in force shall pass to the purchaser or grantes.

7 It the Morigagor falls to tnsurg said property as hersinabove provided, or 10 pay all or any part of the taxes or assessments lavied, accrued, of
asseagsed upon of against said property, of falls 1o pay immediately and discharge any and all lisns, dabts, and charges which might becorme hens
supertor to the lien of this mongage, the Morigages may, at its optian insurf sald property and pay said texes, assessments, debts, hens, and
charges, and any money which the Morigagee shall have so paid or become obligated 1o pay shali canstitute a deb! 1o the Mortgagee addional o
tho dabt hereby specially secured, shall be secured by this mertgage, shall bear interest a1 the rate provided for in the principal Indebtadness frorm
date paid or incutrad, and, al the option of the Mongages, shall be immediately.due and payable.

8. Thal upon the reques! of the Mongages the Mortgagoer shall executa and deliver a supplemental note or notes 1or the summ or sums advanced
by the Morigagee for tha alieration, medernization, imptovement, maintenance, or rapair of said premises, for taxes of assesaments agains! the
same and 101 any other purpose authorlzed heraunder. Said note or nofas shall be secured hareby on a parity with and as fully as f tha advance
avidenced theraby were included in the note first dascribed above. Said supplemental note or notes shall bear intarast at the rale provided for i
the prncipal indebtedness and shall be payable in approximately egual monthly payments lor such period as may be agread upon by the credno
and dablor. Falling to agree on the maturlty, the sum or sums so advanced shall be due and payable 30 days after demand by the credinet In no
evant shall the maturity extend beyond the ultimate maturity of the note first described above.

9. No tallure ot the Morigagee 1o axarcise any option herein given to declare the maturity of the debt hereby secured shall ba taken ar construad
as a waiver ol is right fo axercise such oplion or 1o de¢lare such maturity by reason of any pasi or present defauft on the part of tha Mortgagor: and
the procurament ol insurance or tha paymant of taxes or othar liens, debts, or charges by the Mongagaea shall not ba laken o construed as a waiver
ol its right 1o declare 1he maturity of the indebladness heroby secured by reason of the laillure of the Mortgagor to procure such INsurance o1 10 pay

such taxes. debis, liens. or charges; and the iien of this instrument shail remain in Tull force and aflect during any postoonement or extension of the
imo of payment of tha indebtedness or any part theraof secured heraby.

10 It the Morigagor shall well and truly pay ang discharge the indabiodness hereby secured as It shall bacome due and payable and shall go
and peftform all acls and agreementa to be done and performad by the Mongagor under the terme and provigions ol this mertgage. thoan this con-

. voyance shall ba and become null and void.

|

11. I the Mortgagor shall fall 1o pay, or cause to be paid, as it matures, the indebtedness hereby secured or any pan theveot, according to the

~ tarinz theraeof, or if the Mortgagor shall fail 1o do or perform any other act or thing herein required or agreed tc be done or performed, or 1 tha Inte: -

ost of the Morigages in said property becomes endangsred by reason of the enforcernent of any prior lien or encumbrance thareon, than, i1 any
such event, the whole indebtedness hareby secured shall, at the oplion of the Mortgages, and without notice, become immediately due anc payabla
and this mortgage subject to foreciosure; and tn such event the Morgagee shall have the right and is hereby authorized 1o enter upon and take
possassion of said property, and, atter or withou! taking possassion, to sell the same before the Courthouse door in the Gity of

ALABASTER . County of SHELBY

Alabama, at public outcry, for cash, first giving notice of 1he time, place, and terms of said salg by publication once a week lar three successive
wioks pnor 1o said salo in soma newspaper publishad in said county, and, upon the payment of the purchase money, ihe Mongagee o1 any peison
conducitng said sale for 1l is authonzed to axeculs to the purchaser at said sale a deed to the property 80 purchased, and such purchaser shall not

be held 1o inquire as to the application of the proceeds of such sale. The Monigagee may bid at the sale and purchase said propery. if the highest
bidder iherefor,

12. Tha proceeds of a foreciosure sale, judicial or otherwise, shall be appliec: First, to the expenses of advertising and seliing. including the
attorneys’ lees, provided for in paragraph 4 hereof, second, to the repayment of any monay, with interest theseon, which tha Mongagee may havo
paid of bacome hable to pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liens, Ot daebis
hereinabova provided; third, to the payment and satistaction of 1he indebtedness hereby specially secured with interest, but interas! 10 date of saip
anty shall be charged, fourth, to reimbursemant of the Department of Veteran Affairs for any sums paid by it on account of the guaranty ar insuiance
of the indebtedness evidenced by the note secured heroby; litth, the bajance if any, sha'l be paid 10 the Morngagor.
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t3. As long a3 any of the iIndebtedneas hareby secured shall remain unpaid the Morgagor wili neithet commit nor permit waste on tha proiise:s
haroby conveyad; and upen the commission of any waste thereon the Morlgagee may, at its oplion, declare 1he entire indebledness hereby secured
o be at once due and payable. Nor will the Morlgagor remove any of the fixtures on the premises hereby conveyed so long as any of the indab-
ladness hereby secured shall reman unpald.

14. H the Mortgager shall make defaull in the payment of any cf the indebledneass hersby secured. or in the parfotmance ol any of the kerms ar
candiniong herecf, the Mongagea may proceead 10 coliect the rent, income, and profits from the premises, ather with or without the appomimeant ot a
recatver. Any rents, income, and profiis coliecied by the Mortgagee prior o foreciosure of this indebtedness, less the cost of collecuny the samk
including any real estate comimission or attorney's fea incurred, shall ba cradited lirst. on the advancas with intergst thereon, than upon the interas
and the remainder, If any, upon the principal debt hereby secured

15. Any promisa made by tha Mortgagor herein 1o pay monay may be enforced by a suit at law, and tha security of this mortgage shall not b
waved thereby, and as to such debts the Mortgagor walves all right of exemption under the law ' .

i6. The Indabtedness avidanced by the nota firgt described above and by this mortgage represants the unpaid baiance of the purchase pica
due by the Morigagor 1o the Mortgages for the purchase price of the property herain conveyed, and this is a purchase money morgage.

17. | the indebledness secured hereby be guarantaed or insured under Titie 38 Unlted Siates Code, such Title and Regutations issued there-
under and in oflect on the date harao! shall govern tha rights, duties and liabilities of the panlies hereto, and any provisions of this or olher hatru-
meniz executed in connaclion with said indebtedness which ara inconsistent with said Title or Regutations ara heraby amended to contorm thereto

18. Tha covenants, conditions, and agreements haerain contained shall bind, and tha benefts and advantages shall inure 1o, the respective heirs,
axocutors, administrators, successors, and agsigns, of the parties herete. Wherever used, the singular numbar shall include the piural, the plural the
singular, the use of any gender shall Include all genders, and the term, "Marigagea,” shall includa ﬂﬁ'f payea ¢! the indabladness hereby Secured o
ainy transferee thereo! whether by cperatian of law or otharwise.

$
Given under THEIR hand and seal this the r day of MARCH, 1998

W [SEAL)

WILLIAM G. "H
ﬁmﬁu deﬂ (WaeA [SEAL

PAMELA KAY WOOD

ISEAL)
[SEAL]

STATE OF ALABAMA,
SHELBY COUNTY.

I Onnie D. Dickerson, III
a notary public in and for said county, in said State, hereby cerfity that William G. Wood and Pamela Kay Wood, Husband

. and Wife, |
whose names are signed 1o the foregoing conveyance, and who are
khown to me, acknowledged before me on this day that. being informed of the comntents of this conveyance, they

pxecuted the sama voluntarily on the day the same bears date.
GIVEN under my hand and official seal this 30th day of March, 1998

My Commission Expires: 4/23/00

THIS INSTRUMENT PREPARED BY: | Natary Pu b,

' name _Dickerson & Morse, P.C.

aDDREss _1920 Valleydale Road
Birmingham, AL 35244
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30TH  day ofMARCH, 1998
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure -Debt ("Instrument”) dated of even date herewith, given by the undersigned ("Mortgagor”} to secure
Mortigagor's Note ("Note") of the same dateto  SOUTHTRUST MORTGAGE CORPORATION

its successors and assigns("Mortgagee”) and covering the property described in the Instrument and located at:
1312 MICHAEL DRIVE, ALABASTER, ALABAMA 35007- Co. .

- | | [Property Address] _ .
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Morigagor hereby acknow-
ledge and agree to the following:

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in this Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.
LATE CHARGE: At Lender’s option, Borrower may pay a "late charge” not exceeding four per centum (4%} of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense in-
volved in handling delinquent payments, but such "late charge" shall not be payable out of the proceeds of any
sale made fo satisfy ithe indebtedness secured hereby, dnless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in fuil amount within 60
days from the date that this loan would normally become ‘eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the US. Code "Veterans Benefits”, The
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose im-
mediately or may exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY: If ali or any part of the Property or any interest in it is sold or transferred, this loan
may be declared be immediately due and payable upon transfer ("assumption”} of the property securing such foan
to any transteree ("assumer"}, unless the acceptability of the assumption and transter of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 ot Chapter 37, Title 38, United
- States Code.

An authorized transfer ("assumption” of the property shall also be subject to additional covenants and agree-
ments as set forth below:.

(a) ASSUMPTION FUNDING FEE: A fee equal to one-halt of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transter of the property shall be payable at the time of transter to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. It the assumer faiis to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the morigagee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.5.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approvat to allow assumgption and trans-
fer of this loan, a processing fee may be charged by the mongagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan {o which Section 3714 of Chapter 37, Title 38, United States Code ap-
plies or any maximum prescribed by applicable State law.
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(c) ASSUMPTION INDEMNITY LIABILITY: H this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the.instruments creating and securing the loan, i-
ncluding the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty of insurance of the indebtedness created by this instrument.

' REOF, Mortgagor(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

WH

IN WITNESS

'WILLIAM G. WOOD

Mortgagor PAMELA KAY WOOD Mprtgagor

Moﬂgagor' Montgagor
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