STATE OF ALABAMA - )

wl,

COUNTY OF SHELBY & JEFFBRSON
!

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 20th dayof March .19 $8 | by and between
PAUL L MURDOCK III AND WIFE BETHANY L MURDOCK

{hefainaftar referrad to as "Mortgagor”™l end COLONIAL BANK

theteinafter referred to as *Mortgages”],

Hiitnesseth: B o

'WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executas this Morigage to secure the psymant of 5125, 000. 0o
One Hundred Twenty Five Thousand And 00/100 Dollars

|
as jpvidanced by promissory note of even date harawith and payable in accordance with the 1erms of said note. o

EWH EREAS, Martgagor may heresfter bacoms further indabtad to Mortgagee as may be avidenced by promiasory noteis! or otherwise, end it i3 tl's
intént of the parties hereto that this mortgage shall secure any and all indebtednessies| of Mortgagor to Morigages, whether now existing or harealim
ariging, due or to become due, absolute or contingent, kiquidated or unliquidsted, direct or indiract, and this mortgage is to gecure not only the
indlabtedness evidenced by the note hereinabove spacifically referred to, but any and all other debts, obligations or liabilities of Martgagoer 10 Martgages,
now existing or heraafter arising, and any and all axtensions or renswals of same, ar any part thareof, whethar evidenced by note, open account,

endorsernant, guaranty, piadge or otherwise.
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ENDW, THEREFQRE, Mortgagor and all others executing this mortgage, in consideration of the premses, snd t0 sacute the payment ol said
indebtedness evidenced by note hereinabove specifically referred to, and any and alt other indebtednessies} due ot to becoms due as herainabave
generally referred to, and the complisnce with all of the covenants and stipulations harein contained, has bargeined and sold, and does hareby gram,
t-nn'gain. sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns,.the tollowing deacribed real estate. together with
buildings and impravemants thareon (hareinafter sometimes called the “real astate” or the “mortgaged real estate”}, lying and being situated

in *hﬂ county of SHELBY & JEFFERSON o A State of Alabama, and more particularly describad as follows, to-wit:
LOT &, ACCORDING TC THE SURVEY OF BENT RIVER ESTATES, PHASE

I, AS RECORDED IN MAP BOOK 17, PAGE 135, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA AND ALSO FILED IN MAP BOOK

176, PAGE 15, IN THE PROBATE OFFICE OF JEFFERSON COUNTY,

ALABAMA .

|
mEathar with all awards recaived through eminent domain, and payments upon any insurance policies covering the resl estate, and all rights, privileges,
tahemants, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant
thereto and sl gas, steam, alectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the rea! estate and improvemnents lecated therean, all ol which shall ba deemed realty and conveyed by this mortgage.

|

' TO HAVE AND TO HOLD the real sstate, and every part thereof, unto Mortgages, its successors and assigns foraver. And Mortgagor covenants
with Mortgagea that it is lawlfully ssized of tha real astate in fee simple and has a good right to sell and convey the same as atorasaid: that the raal
astate 15 free ot all encumbrances except as harain set out, and Mortgagor will warrant and forever dafand the title to the resl astate unto Marigagea,
ity successors and assigns, against tha fawful claims of all parsons whomsoever,

THIS MORTGAGE IS MADE, howover, subjact to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednessies) secured hereby and interest thereon when and as it (thay) shall becoms due, whathar 1n
caurse of under any condition, covenant or agreement hergin contained, together with any other indebtednesslast which Mortgagor may owe 1o
M{artungﬂa. it baing furthar agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such tact.

; 2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such ather insuranCca
as; Mortgages may trom time to tima requira In companias, form, types, and amounts. and shall assign, with endorsements satisfactory to Mortgagea,
arjd doliver to Mortgagee with mortgagee clauses satisfactory to Mortgages all insurance polcies of any kind or in any amount now or hareatier issusd
with respect to tha real estate. Not lataer than the first day following the expiration date of any and all such insurance policies and at any uma upon
rafuast of Martgagee. Mortpagor shall furnish Mortgagee certificates of insurance issued by insurance companies satistactory to Mortgages showing
1hht the amount and typa of insurance required by Mortgagae bereundar is in effect. All renewal policies, with pramiums paid, shell be delivergd to
Mbrtgagea st least thirty {301 days bafara the expiration of the old policies. If any insurance, or any part theraol, shall expire,

1
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or ha withdrawn or become void or unsafe by Mortgagor’s breach of any condition thereof, or become void or unsala by reason of the falure or
impairmant of the capital of any company by which the insurance may then be carried, or if tor any reason whatever the inswrance skall be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance own the premises, satistactory to Moartgagee. If Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure sams, and upon demand, Mortgagor shall
reimburse Morigapee all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mertgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real estate caused by any casualty or oocurrence. Full
powsr is hereby conferrad on Mortgages to sattle and compromise claims undsr all policies and to demand, recaive, and receipt tor all mones becoming
payaple thersunder and to assign absolutely sl policies to any holder of the note or to the grantee o! the real estate in the event of the toreclosure ol
this mortgagee and sacurity agresment or othar transtar of title to the real estate in extinguishment of the indabtednessias! sacurad haraby. In the avent
of logs covered by any of the policies of insurance harain rafgrred to, sach individual insurance company concerned I8 hereby authonzed and direcied to
maké payment for such lggs directly to the Mortgeges instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceads. allar
dadycting all costs of collection, including reasonable attorpeys’ tees, may be appled by the Mortgages at its opticn, aither as a payment on account ol
the indebtedness{es). secured hareby, whether ar not then duse or payable, or toward the restoration, raconstruction, repair, of alteration of the real
astate, sither 1o the portion theraof by which said loss was sustained or any other portion thereot.

{b} That togathar with and in addition to the monthly payment of principal and interest, and on the same date cn which the prncipal and interost are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with tha Mortgagee, in a non-interest haanng
accqunt, a sum equal to one-twalfth {1/12) of the yearly taxas and assessmants which may be leviad against the real estate and which may attan
priority over this morigage, and ground rents, If any, plus cne-twalfth (1/12} of the yearly pramiums for inswance that will bacome due and payahla to
ranew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The:
amount of such taxes, assessmants, ground rents, and premiums whan unknown, shall be estimated by the Mortgagee. (f- the amount of funds held
shall excasd at any time the amount desmed necessary by the Mortgages to ptovide for the payment of taxes, assessments, ground rents and
insurance premiums as they tall due, such excass shall be repaid to Mortigagor or credited 10 Mortgagor as Morigagee may determine. il the amount of
the funds held shall not be sufficiant at any time to pAy 1axXes, ASSESSMENts, ground rents, and insurance premiums as they fall due, Morgagor shall
pay|to Mortgagee any amount necassary to make up the daliciency upon notice from Mortgagee to Mortgagor raguestung payment therec!. Upon
payment in full of all sums secured by this marigage, Mortgagee shall promptly refund to Morigagor any funds eld.

qc:- That Mortgagor shall pay and discharga as the same bécutme due all t1axes and ssesaments that may accrue, be levisd, or assessed upon tha
reall estate or any part theracf, which may %a or becoma a lien prior to this mortgaga or have priarity in payment 1o the indebtednasalas) sucured
hersby, or upon Mortgagee’s interest thergin or upon this mortgage o the indebtednessles} or avidence of in btednessiast sacured hareby, without
regard to any law herstofore or harasfter enacted imposing paymant of the whole or any partis) thereof upen Mortgegee; upon the passage of any law
imppsing the paymant of the whole of any part thereof upon Martgagee or upon the randering by an appellate court of competant jurisdiction that the
undartaking by Mortgagor to pay such taxes is legally inoparative, than the indebtedness(es) securad hereby without deduction shall. st the aopuan of
Mortgagee, bacoma immadiately due and payable, notwithstanding anything contained in this mortgage or any iaw heretofora enacted; and Mortgagor
shall not suffer or parmit any such taxes on the said real astate tc become of ramain delinquent or parmit any part thareof ar any interest therain 16 ba
sold for any taxes or assassments; and further shall furnigh annually to Mortgagee, prior to the date when they become dalinguent carulhicates or
racaipts of the proper otticas showing full payment of all such taxes and assessments,

ii. That the resl estate and the impravements thereon shell be kept in good condition and no waste committed or permitted théreon.

#. That no building or other improvemant on the real estate shall be structurally altered, removed or demolished, without the Martgagea’'s pnor
written consent, nor shall any fixture or chattel covered by this mortgage B*\d adapted to the proper use and enjocymant of the reai estate be removed at
any. tima without like consent unfess actually raplaced by an articie of equal suitaBility owned by Morigagor. in the event ot any breach af this covanant
the Mortgagee may, in addition 1o any other rights or remedies, at any time thereafter, declare the whale of the indebtednesslas} securod herobyy
immediately due and payable.

6. That Mortgagor agreas that the indebtedness(es) hareby secured shall at chce become due and payablae and this mortgage subject to foreclosure
as brovided for herain, at the option of holder hereof, whan and it any siatament of lian 8 filed under the statutas of Alabama rejating 10 tha hens of
metharics and materislmen, without regard to form and contents of such statemant, and without regard to the existence or nonexistance of the dubl,
or 4ny part thereof. or of the lien, on which such statgment is basod.

|6. That Mortgagor shall comply with all statutes, ardinances, regulations and laws promulgated by any governmental entity assarung junsdichon
ovar the real astate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor tails to insure the real astate as. harainabove pravided, or to pay all or any part of the taxes Or assessments laved, ncorged o
asgessed upon or against the real astate or the indabtedness(es) sacured hereby, or any interest of Mortgagee in either, or fails {o pay immediataly snd
digtharge any and ali lens, debts, and/or charges which might become liens superior 1o the hen of this mostgage, Mortgagee may, at its option, insure
thel real astate andsor pay said taxes, assessmaents, debts, lians and/or charges and any money which Mortgages gha!l have so pad shall constilute a
delit to Mortgayeo additional 1o the indebtedness{es) secured hereby, shall be securad by this mortgage; shal bear the - 1lerosl 46t out In the nole
haerginabove referred to jrom date paid or incurred; and. at the option of Morigagee, shall be immediately due and payable.

. 8. That Mortgagor sgrees that no delay or failyre of Mortgagae to exercise any option to declare the maturity of any indebtedness{es) secured by
this morigage. shall be taken or deemed as a walver of its right 1o exercise such option, or to declare such forfeiture, aeither as to any past or present
default, and it is further agresd that no tarmg o cenditions contained in this mortgage can be waived, altered or changed except as evuienced in
wrhing, signed by the Mortgagor and by the hoider heraof: and the procuremant of insurance or the payment ol taxas or other hens, debis or charges
by ‘Mot ?ﬁﬂﬂ shall not be taken or construed as a walver of its right to declare the maturity of the indebtednessies) hereby sacured by reason ot the
faiiure of Mortgagor to procure such insurance or to pay such taxay, dsbtg, liens or charges.

. 9. That if Mortgagee shall be made a party to any suit involving the titla to the real estate and employs an atlorney 1o roprasent 1t therein, or il
Mdrtgagee employs an atlorney 1o assist in settling of remoaving any cioud on the title to the real estate hereby conveyed thal purparts 1o be suparnor to
thy lien of thia mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such ettorney’s fea ps may be parmittad by
law and as may be reasonable for such services, and i such fee is paid or incurred by Mortgages the same shall be securad by the han of this mortgaqe
in addition 10 the indebtednessies) secured hareby. and shalt bear interest from the date it is paid or incurred at the rate s8t oul in the note herenalowe
refbrred to and shall be at once due and payabia.

10. That all expenses incurred by Mortgagea, including attarney’s fes, in compromising, adjusting or defending against lian claims or encumbranees
shught to be fixed upon the real astate hereby conveyed, whether such claims or encumbrances he valid or not, shali become a parl of the
indebtednesasies) haraby secured.

11. That Mortgagor agrees to pay a reasonable attornay's fee as may be pormitted by law to Mortgagee should the Mortgagee employ an attarnay
io collect any indebtedness{es) sacured by this mortgage.

| 12. That notwithstanding that the assignment of awards hereinabove raferred to shail be deamed to be sel! executing. Mortgagor. after the
allowance of a condemnation claim os award, and the ascertainment of the amount due thereon, and the igsuing of a warrant by the condemnor for tha
paymant tharaof, shall execute, at Mortgagsae's request, and forthwith deliver to Mortgagea, a valid assignmant in recordable form, assigning al! of surh
cohdemnation claims, awsrds or damages 1o Mortgages, but not in excass of an amount sufficient to pay, satisty and discharge the principal sum ol
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herain, oran
thé note which this martgage sscuras, to the date of payment, whether such remaining principal sum is then due or not by tha terms ol sawd note or of
this mortgage. ~

13, That it Mortgagor shall maka default in the payment of gny ot tho indebtadnassies) hersby secured, or in the parformance of any of the terms or
canditions hereof, Morigagee may proceed to collect the rent, income and profits from the real gstate, either with or without tha appontment of a
rotaiver; any rents, income and profits collected by Martgagee prior to foreclosure of this mortgage, less the cost of collacting the same, nclading any
real estate commission or attorney’s fee incurred, shall be cradited first to advances with interest tharaon, then to intarést due on tho princpal
irdlebtednass, and the remainder, if any. to the principal debt{s| hereby secured.

|

. 14. That it is further agraed that if Mortgagor shall tall to pay, or causa 1o be paid, the whaole or any portion of the principal sum, or any instaiment
of intarast thareon, or any othar indebtedness{es| the payment of which is hareby secured, as they or any ot them matura, eiher by lapse ol tme or
otherwise, in accordanca with tha sgreements and covenants herain contained. or should default be made in the payment of any mechanic’'s lien,
materialmaen’s lien, insurance pramiums, 1Taxes ar gsgessmants Now, or which may hereafter be, jevied against, of which may become a lien on, tho raal
adtate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whala of sawl
principal sum, with interest tharaon, and all other indebtednessias! secured horeby, shall, at the option of the then holder of said indebtednassies). b
arld become immediately due and paysble and the holder of the indebtednessies) hereby secured shall have the right to entar upan and take possession
of the real pstate, and after, or without, taking such possassaion of tha same, sell the mortgaged real astate at public outcry, in front ol the courthause
ddor of the county wherein the real estate is located, to the highest bidder tor cash, either in parson or by auctioneer, aftar first giving notice of 1he
urhe, place, and terms of such sale by publication once a week tor three [3) successive weaeks in some nawspaper published in said county, and  upon
thp payment of the purchsse monay, the Mortgagee or any persan conducting said sale for it is authorized and empowared to axecute (o the purchaser
at! said sale a deed to the reat estate so purchased in the name and on behall of Morigagor, and the certificate ot the holder of tha mortgage
indebtadness, appointing said auctioneer to make such sale, shall be prima facie evidence of his authority in tha real estate, or the equity of redemption
frbm this mortgage mey be foreclosed by suit in any court of compaetant jurisdiction as now provided by jaw in the case of past due mortgages, the
Mprtgagee, or the then holdar of the indebtadness(ss) hereby secured, may bid at such sale and become the purchaser of 1ha raal estate f the highes
b':Fdﬂr therefore. The proceeds of any such sale shali be applied (al to the expenses incurred in making the sale and in all prior elforts 1o effec
callection of the indabtadness{es| secured hereby, including a reasonabile attorney's fea, or reascnable attorneys’ feaes, as parmitied by law tor such
sirvices a8 may be, or have bean; necessary in any one or more of the joreclosure of this mortgaga, of the collection of said indsbiadness{asl. and ol
rHe pursuit of any efforts theretofars directed to thet end, including, but without limitation te, the defense of any proceedings instigted by the
Mortgagor or anyone lisble for said indebtadnaessies} or intarested in the mortgaged
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real estate to pravent or delay, by any means, the pxercise of said power of sale on tha foreciosure of this mortgage; {b) 1o the payment ot whatavar
sum of sums Mortgagee may have paid out or bacoms-liable 1o pay, in carrying out the provisions of this mortgage, together with interast thareon: (c)
to the payment and satistaction of said indebtedness{es] and interest therean specifically raferred to hareinabove to tha day of sale and any other
indeblednessies) securad by this mortgage: and (d) the balance, it any, shall be pad over to Morigagor, of Mortgagor's succesacrs or assigns, In any
event, the purchaser under any foraclosure sets, aa provided herein, shall be under no obligation to see 1o the proper spplication of the purchase money.

h&. That in the evant of the enactment of any law by the Stata of Alabama, sfter the date of this morigage, deducting from the value of the rosl
EIEI+H?_ for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indabtednasales) securad hersby, ot
changing in any way the lawe now in force for the taxation of morgages, or debts securad by mortgages, or the manner o collection ¢l any suth
taxps, so as to affect this mortgage. Mortgagor shall pay any such cbligaticn imposed on Martgagee raby, and in the event Maortgagor 1ails to pay
such obligation or is prohibited by law from making such payment, the whole of 1ha principal surn secured by this mortgage, together with the intarest
due thereon shall, at the option of Mortgagee, without notice to any party, becoma immediately due and payable,

16. That should Mortgagor bacome ingsolvent of bankrupt; or should a raceiver of Mortgagor's property be appointed; or should Mortgegaor
intantionally damage or attempt 10 remove any imMprovements UPON Said mortgaged real estate: or should it be diacovered after the sxacution and
delpvery of this instrument that thare is a defect in tha titte 1o or & ken or encumbrance o any nature on the real estate prior to the lien harept; or in
case of an error of defact in the above described neta or this instrument or in the exacution or the acknowledgmant therao!; or i 8 homastead claim be
set. Up to the real estate or any part thereof adverse to this mertgage end if the said Mortgagor shall fail for thirty {30) days stter demand by the
Mortgages, or othar holder ot holders of said indebtadness(es), to correct guch defects in the title or to remove any such lien or pncumbrance or
homestead claim, or 1o correct any error in said note of this instrument or its execution, thon, upon any such default; failure or contingancy, tha
Mdrtgages, or other halder or holders of said indebtednesales), or any part theract, shall have the option or right, without notige or demand, 1o declare
all of sald indebtedneasies} then remaining unpaid immedistely due and payable, and may immaediataly or st any time theraafter foreclose this mortgage
h\fithﬂ powar of sale herein contained or by suit, a8 such Mortgages, or other holder or holders of said indabtednessias), may slect.

117. That no right, titla or interest in or 10 the mortgaged real @s1ate, of Bny part thareot, shall be sold, transferrad, assigned, conveyed. mortgaged
ar bncumbearad by a lien at any time pror to the paymoent in full aof the indebtaednessias] sacured haretiy without first obisining the prior written consent
ant! approval of Mortgagea which ¢consent and approval shall be within Mortgagee's sole discretion; that in the evant of any viclstion of this provision.
the entire unpaid balance of tha indebtadnessies) secured harsby, togethsr with all intereat thereon, shall become due and payable immediataly at tha
option of Mortgagee without notice to Morigagor, and shall he recoverable by Mortgagee forthwith or at any time thereatter without alay ol axeculion
or lother process and tailure of Mortgegor to pay all monies to Mortgagee secured by this mortgage shall be an act of detsult entitling Mortgagaa to
farectose this mortgage in accordance with the terms hereot.

18. That it 18 the intent of tha Martgagor and Mortgagee to secure any andg all indebtecdneassies) of said Mortgagor to Mortgagea, now axisting of
hereafter arising, dua or to become dus, absolute or centingent, liquidated or unliquidated, direct or indiect, and this mortgage i3 intended and does
sgcure, nat only the indebtadnass harsinabove specificatty referred to, but also any and all other dabts, obligatione and liabilities of gaid Mortgagor o
sald Morigagese, whether now existing or hereaftar arising, and any and all extensions or renewals of sama, or Bny part thareof, st any time bafore
actunl satisfaction and cancellation of this mortgage in the Probate Office where recarded, and whethar tha sama be evidanced by promissofy nois,
opbn account, endorsement, guaranty agreement, pledge agreement, or otherwise: that it is axpressly agreed that sny indebtedness a1 any time
sacured hareby may De extended, rearranged or renewed and that any part ol the security herein dascribed may be waived of relaassd without (n
ankwise altering, varying of diminishing the force, eftect or lien ot this mortgage: and this mertgage shall continue s a firet lien on all of the roat astate
antd other property and rights covered hereby and not expressly relaasedduntil il sums with intarast and charges hareby secured are fully paid, and no
other security now existing or hareafter taken to secure the payment of said indebtednassies) or any part thareof shall in any manner be impaired ot
affected by the execution of this mortgage: and no security subsequently taken by Mortgagee or athar holder or holders of said indabtednass{es) sha!l in
anly manner impair or affact the securlty given by this mortgage; snd all security for the paymeant of said indabtednessies} or sany part theract shall be
tﬂljten, cansidared and held as cumulative. .

|

' 19. That Martgagor agraes for itsalf and any and all persons or concerns claiming by, through or undar Mortgagor, that if it or any ana or mora o
thém shall boid possession of the above describad real estata or any part thareo! subsequent to foreclosura hereunder, it Or the parties 3o holthng
posession shall become and be considered as tenants at will of the purchaser or purchasers at such foraclosure sale; and any such tanarnt faifing or
refusing to surrender possession upen demand shall be guilty of forcible detainer and shall be lisble to such purchaser or purchasers fof ressonable
rehtal of the real estate, and shall be subject to eviction and removal, torcible or otherwise, with or without process ot law, ang all damages which may
hal sustained by any such tenant as a result thereof being hereby expressly wiaived.

20. That Mortgagor agrees to faithfully perform ali the covenants of the lessor or landlord under present and futura leasas affacting the mortgagsd
roh! estate, and neither do nor neglect, nor permit to be donse, anything which may diminish or impair their value, or tha rents provided lor therein, or
thp interest of the lesscr or of the Mortgagee therein or thersunder.

!. 21. That Mortgagor shall turnish to Mortgagee within Thi rey | 30 ) days after the close of aach |

of Mortgagor. such financisl records as the halder of this mortgege may requira including, but not fimited to, an annual statemant af the opatation of tha
rahl estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of. Mortgagar's assets and liabilities and its profit and loss statement Such statemanrt shall be prapared by certified public accounant acceptable to
Mpbrigagee or at Mortgages’s discration be suppofted by the affidavit of Martgagor. Sad information shall be givan to Mortgagae at ni axpensg 1o
Mprigagese.

- 22. That if the indebtedness evidenced by the note specifically referrad to hereinabove is baing advanced by Mortgages to Mortgagor undar the
teyms and provisions and in accordence with & loan agreement or construclion loan agreement ("agreement”), the terms and provisons of sad
:!Qra&mam ara haraeby incorporated by reference es part of this mortgage as if tully sat out herein, and any default in tha parformance of tha provisions
tharanf, or any contract ar agreament betwean Mortgagor and Mortgages, shall constitute a default hereunder entitling Mortgages 10 &xercise the
remodios provided heren, inciuding the right to forecloas this mortgage in accardance with the tarms hereof; thet eaech FUTURE ADVANCE advancad by

Mortgagee to Mortgagor is being advanced in accordance with an agresment dated Mar. 20, 1998
ﬂer 18 securad by this mmortgage.

. 23, That in the ovent this mortgage is second and subordinata 1o any prior mortgage(st and in the event the Mortgager should fail 1o make any
pgaymonts which become due on said prior mortgagei{s!, or should default in any of the other tarms, provisions and conditians af said prior mortgage(s)

cut, then such default under the prior mortgsgels) shall constitute an avent of default under the terms and provisions af this mortgage, and the

ortgages heroin may, at is opticn, daclare the antire indebtednessies) securkd by this mortgage immadiately due and payable and f payment 15 not
plomptly made, thun declare this mortgage in datault and subject to foreclosure, provided that tha Mortgagee herain may, at ita option, make, on baehal!
ol Mortgagor, any such paymants which become due on said prior mortgagels), or incur any such expanse or cbligations on behat! ol Mortgagor, in
connaction with the said pricr mortgageis), in ordar to prevent the foreclosure of said prior mortgage(s), and all such amounts so expanded by the
wiithin Mortgagee on beha!f of seid Mertgagor shall become a dabt to the Mortgages and shall be secured by this mortgage and shall baar interest from
the date of paymant at the maximum tegal rate of interest from time to time parmitted by tha taws of the State of Alabama, and shall be at once dué
amd payable, entitling the Mortgagee to all of the rights and remedies provided heremn, including, at Monigagee's option, the right to foraciose this

rngage.

I

| 24. That provided aiways that if Mortgagor pays the indabtednessies) secured by this mortgage, and reimburses Mortgagee, its successors and
Eljslgns, lor any amount it may have expended pursuant to the authorizetion of this moertgage, including without limitation, aums spent tn payment of
tdxes. assessments, insurance or other liens and interast thereon, and shall do and perform all other acts and things herein agreed to be done, thiy
conveyance shall be null Bnd void; otherwise it shatl ramain in tull force and affect.

25. That any prormise made by Mortgsgor herein to pay money may be enforced hy a guit 8t law, and tha security of this martgage shall not be
waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Conatitution of the Stata of Alabama and agjrees
10 pay as permitted by law a reasonable attorney's tee for the collection tharsot.

| 26. That no delay or tailure of Mortgagee 1o exercise any option herein given or reserved ahall constifute a waiver ol such oplion Qr estop
mMortgagee from afterwards axercising same or any other option at any time, and the paymant, or contracting 10 pay. by Morigagees of anytlhing

Mﬂrtgﬂgar has harain agreed to pay shall not constitute a waiver ol detault of Mortgagor in tailing to maka said payments and shall not estop
ortgaged from foreclosing this mortgage on account of such fallure of Mortgagor.

27. That wherever and whenever in this mortgage it chall be required or parmitted that notice or demand be given or servad by any party, such
nptice or demand shsll be given or servad, and shall not be deemaed to have been given or sarved unless in writing and forwarded by regisierad of
carbtiad mail, return raceipt requasted, sddressed as follows:

To Mortgagor: PAUL L MURDOCK III

i AND BETHANY L MURDOCK

BIRMINGHAM, AL 35226

To Morigagee: Colonial Bank
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28. That singular or plural words used herein 1o designate the Mortgagor shall be construed to refer to thn rfakear of 1h$: rnmtgigu. and all
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and avery option, right and privilege hurmn
rEEH‘I"u’ﬂd or securad o Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforcesbility or invalidity of any provision or provisions of this mortgage shall not render any other provision or provigions herein
coniained unenforcesble or invalid. All rights or remedies of Mortgages hereunder are cumulative and not altarnative, and are in addition to 1ihone
provided by law. -

N WITNESS WHEREOF, the undersigned {has) {have} set lits| {his] {het) {their} handis} and seal(s), on the day and yesr first above written.

gﬁ—«gﬁ% | ?&% . /[/} ,..L.)z_ T -

e 1SEALR
BETHANY™L MURDQCK ' |

[

|

|

f

i
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STATE OF ALABAMA . )

COUNTY )

JEFFERSON
. o . . . _ PAUL L. MURDOCK, I1III AND WIFE
!I, the undersignad, a Notary Public in and for zaid County, in said Stete, hereby certify thmBE'ITiFI“T I, MURDOCK

I-

whpsa narmais) (ig) {are) signed 1o the foragoing conveyance and who (i) {are) kKNOwn 1 me, acknowledged hetore me on this day 1bat, being ntormed
of {he contenta of the conveyance, {hel {she} (thay} executed the same voluntarily on the day the samae bears date.

Z.Gwen under my hand and official saasl this the 20TH day .19 98
. oy A N H_ e
MY COMMISSION EXPIRES JULY RAIRE
STATE OF ALABAMA ]
' )
E COUNTY ]
. the undaraigpned, a Notary Public in and for said County, in gaid $tate, heraby certify that
wﬂnsu name &8s of . i8 signed 1o the foregaing

cohvayanca and who is known to me, acknowledged betore me on this day that, being informed of the contents of tha conveyance, ha, as such olficer
an? with full authority, executad the same voluntarily tor and as the act of said corporation,

|
|Givan under my hand and official gaal this tha day ol .15

Naotary Public

Th{s instrument preparad by: FELICIA REDD
: Inst t—tﬁﬂ—ﬂm U R

.'
Colonial Bank

BOX 1887 04/06/1998-12056
TRMINGHAM, AL 35201 09:49 AM CERTIFIED
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