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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MARCH 19, 1988

Tha grantor is JLIE 5. BEARD AND STARK A. BEARD, HUSBAND AND WIFE o

("Borrower”). This Security Instrumant 15 given 10
SOUTHTRUST MORTGAGE CORPORATION . which is organized and exisung
undar the laws of THE STATE OF DELAWARE . and whosa addrass 1«
210 WILDWGQOD PARKWAY BIRMINGHAM, ALABAMA 35208 {"Lender™
Borrowar owes Lender the principal sum ot _Ninety Nine Thousand Eight Hundred Fiity and 00/100 L
Dollars {U.S. & 69 850.00 ). This debt ig evidenced by Borrower's note dated the same date ax
this Security Instrument {"Note"}), which provides far monthly Aaymants, with the full debt, if not paid earlier, dug and payable
on APRIL 1, 2028 . This Security Instrument secures to Lender: {a} the repayment of the

debt evidenced by the Note, with interest, and all renewais, extensions and modifications of the Nots; {(b) the paymant of all
other sums. with interest, advanced under paragraph 7 to protect‘the security of this Security Instrumant; and (c) tha par
furmance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposse.
Borrower does harelry mortgage, grant and convey to Lender and Lender’'s successors and assigns, with power of sale, the

following described property located in SHELBY _ County. Alahama

Lot 42, accordiuag to the Amended Map of Amberley Woods, 6th Sector, as
recorded 1n Map Book 22 page 48 In the Probate Office of Shelby County,
Alabama; belng situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applled toward the purchase
price of the property described herein, conveyed to the mortgagors
simultanenusly herewith.

which has the addrass of _1816 AMBERLY WOODS WAY . ALABASTER
[Street) [City]
Alabama _3o07- ("Property Address”™;
[2ip Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethet with
all the improvements now or heraeafter erected on the property, and all easements, appunenances, and {ixturas now o1
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumant. Al of thi
foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rghl to
mortgage, grant and convey tha Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for nationa! use and non-uniform covanants wih hmited
vaniations by jurisdiction to constitule a uniform security instrumant covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymaent of Principal and Intarest; Prepayment and Late Charges. Borrower shall promptly pay whan due the
principal of and intarest on the debt evidencad by the Note and any prepayment and late charges due under the Nole.

2 Funds for Taxes and Insurance. Subiect 10 applicable law ar 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™} for: (a) yearly
taxes and assessments which may attain priarity over this Security Instrument as a lien on the Property, {b) yearly leasehold
payments or ground rents on the Property, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood in
surance premiums, 1 any; (@) yearly mortgage insurance premiums, it any: and (f) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment ot mortgage insurance premiums, These fems are
called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to excoed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the lederal Heal Estate
Settlamen! Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2801 et seq. ("RESPAT, unless
anather law that applies to the Funds sets a lesser amount. 50, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the bass of current data ana
roasonable estimates of expenditures of tuture Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or entity
(including Lander, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow hems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unless Lender pays Borrower interast on the Fungs and applicable jaw parmis
Lender to make such a charge. Howaver, Lender may require Borrower to pay a one-time charge for an indepandant raa!
astate tax reporting service used by Lender in connection with this loan, unless applicabie law provides otharwise. Unlasx
an agreement is made or applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any in.
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid an the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing craedits and debns 10
the Funds and the purpose for which sach debit to the Funds was‘made. The Funds are pledged as additional securty for
all sums securad by this Security Instrument.

ff the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requiramaﬁts of applicable law. H the amount of the Funds hald by
Lender at any tima is not sufficient to pay the Escrow ftems when due, Lencer may so notify Borrower in witing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Berrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund 1o Botrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o
sale of the Propaerty, shall apply any Funds held by Lender at the time of acquisition of sale as a credt against the sume
sacured by this Security instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by fender unde:
paragraphs 1 and 2 shall be apptied: first, to any prepayment charges due under the Note: secand, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may altain priority over this Security Instrument. and leasehold paymenis or ground rents, if any. Borrowe!
shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. H Borrower makes these payments directly. Borrower shall promptly furnish to Lendat receipts
evidencing 1the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortower: (a)
agrees in writing to the payment of the obligation secured by the lten In a manner acceptablae to Lender: (b} conte«ts
in good faith the lien by, or defends against enforcement cf the lien n, logal proceedings which in the Lendar’s opinan
cperate to pravent the enfarcement of the lien, or {¢) secures from the holder of the lien an agreement salisfaciory to Lendear
subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Proparty is subjac! to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrowar
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erecled on the
Property insured against loss by fire, hazards included within the term "extend ed coverage” and any other hazards, inciud:
ing floads or floading, for which Lender requires insurance. This insuranca shall be maintained in the amounts and for the
periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendat's approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage described above,
Lender may, at Lender's optien, obtain coverage to protect Lender's rights in the Property in accordance with paragraph /

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause
Lender shall have the right to hold the policies and renewals, F Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. in the evant of loss, Borrowar shall give prompt notice to the insurance cat-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair is aconomically feasible and Lendar's securily is not lessoned K 1he
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums securad by this Security Instrument, whather or not then dus, with any excess paid to Borrower
Borrowsr abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has of
fared to settle a claim, then Lender may collect the insurance proceeds. Lander may use the procesds 1o repair or restora
the Property or to pay sums sacured by this Securily Instrument. whather or not then due. The 30-day period will begn
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any apptlication of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amounts of the paymants.
i under paragraph 21 the Property is acquired by Lendar, Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Sacurty
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Froperty; Borrower's Loan Applicalion; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exacyu
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal rasidence for at lsast ona
year aller the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably
withheld or unless extenuating circumsiances exist which are beyond Borrower's cantrol. Borrower shall not destroy.
damage or impair the Property, allow the Proparty 1o deteriorate, or commit waste on the Property. Borrower shall be In
defaull if any forfeiture action or proceeding, whethar civil or criminal, is begun that in Lender's good faith judgmant couid
result in forfeiture of the Property or otherwise materially impair the fien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower's in-
teres! in the Property ot other material impairment of the iien created by this Security Instrument or Lender’s securdy
nterast  Borrowar shall also be in default it Borrower, during the lcan application process, gave materially false or nac
curale information of statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including. but not limited to, representations concerning Borrower's cccupancy of the Froperty
as a principal residence. f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. K Barrower acquires fee title to the Propaerty, the leasehold and the fee title shall not merge unless Lander agrees 1o
the marger in writing.

7. Protaction of Lendear's Righis in the Property. § Borrower fails to perform the covenants and agresmants con.
tained in this Security Instrument, or there is a legal proceed|ng that may significantly atfect Lender's nights in the Property
{such as a procesding in bankruptcy, probate, for cund&mnsﬂinn of forfeiture or to enforce laws or regulations), then Lendaer
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lendar's
actions may include paying any sums secured by a lien which has ‘priority over this Securty instrumant, appeanng in caurt,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take acton under
this paragraph 7, Lander does nol have to do so. :

Any amounts disbursed by Lender undar this paragraph / shall bacoma additional dabt of Borrower securad by ths
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
tha dale of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrowear raquas!-
Ing payment,

8. Mortgage insurance. i Lendar required mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrowar shall pay the pramiums required to maintain the morgage insurance in eflect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in aflect, Borrowar shall pay the
premiums requited to obtain coverage substanhally eq uivalen! to the mortgage insutance previously in effect, at a cost sub-
stantially squivalent to the cost to Borrower of the mongage insurance praviously in effect, from an alternate mortgage in-
surer approved by Lender. K substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender asach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
nsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss rasarva in
euw of mortgage insurance. LOss reserve payments may na longer be required, at the option of Lender, it mortgage in-
surance coverage (in the amount and for the period that Lender raquires} provided by an insurer approved by Lender agan
hecomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance 1n etftact, of
to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writtan agresment be.
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entriss upon and inspections of tha Properly. Lendar
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for convayance in lieu of condamnation, are hareby as«ig-
ned and shall be paid to Lender.

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery n
which the fair market value of the Proparty immediataly before the taking is equal to or greater than tha amount of thea sumn
secured by this Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agres n wriling,
the sums secured by this Security Instrument shall be reguced by the amount of the proceads mulliplied by the 1ollowing
fraction: {a) the total amount of the sums secured Im medialely before the taking, divided by (b) the fair market valus of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of tha
Praperty in which the fair markel value of the Property immediately befora the taking is less than the amount of the sums
secured immediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whethar or not the sums,
aro then due.

It the Propenty is abandened by Borrower, or if, after notice by Lender o Barrower that the condemnor offers 1o make
an award of satile a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized te collect and apply the proceeds, at its option, sither to restoration or repair of the Propaerty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents reterred to in paragraphs 1 and 2 or change the amouni of such payment=.
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11. Borrower Not Releasad: Forbearance By Lander Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successar in Interes!
o! Borrowar shall not operate 1o release the liability of the original Borrower or Borrower's successors in interasl. Lender
shall not be required to commence praceedings against any SuCcessor in interest ar refuse to extend time tor paymaent or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower's successors in interest. Any forpearance by Lendar in exercising any right or remady shalil
not be a waiver of or preciude the exercise of any nght ar remady.

12. Succeasors and Assigns Bound; Joint and Several Liablity; Co-signers. The covanants and agresments ol
this Security Instrument shalt bind and benefit the successars and assigns of Lender and Borrower, subject 10 1he
orovisians of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Borrower who ct-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument anly to mortgage, gran
and convey that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, lorbear or make any accommadations with regard to the terms of this Security Insttument or the
Note without that Borrower's conseant.

13. Loan Charges. I the loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected \n connec.
tion with the lcan exceed tha permitted limits, then: {a) any such loan charge shall be reduced by the amoun! necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrowsr which exceeded parmitted hmits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o by
making a direct payment to Borrower. i a refund reduces orincipal, the reduction will be treated as a parlial prapayment
without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering t or by
mailing it by first class mail unless applicable law requires use af another method. Tha notice shall be directed 10 the
Property Address or any other address Borrower designates by nbtice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herain or any other address Lender designates by notice to Borrowat. Any notice
provided for in this Security Instrument shall be deemed to have béen given 1o Borrower or Lander when given as provided
in this paragraph.

15. Governing Law; Severabllity.  This Security Instrument shall be governad by faedara! law and the law of the
jurisdiction in which the Praoparty is located. In the svent that any provisian or clausa of this Security Instrument or the Nota
conflicts with applicable law, such conflict shall not affect other pravisions of this Sacurity instrumen! or the Note which can
he given effact without the conflicting provision. To this end the provisicns of this Securily Instrument and the Nota are
declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  f all or any part of the Property or any interest in
t is sold or transterred (or if a benaficial intarest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender's pricr written consent, Lender may. at its eption, require immediate payment in full of all sums securea by
this Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumant.

f Lander exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Dy
this Security Instrument. i Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have an-
farcemant of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other periog as ap-
olicable ilaw may specily for reinstatement) before sale of the Properly pursuant to any power of sale contained in thi
Security Instrument: ar {b) entry of a judgmaent enforcing this Security Instrument. Those conditions are that Bofrower (a)
pays Lender all sums which then wauld be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcng this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as itendar may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower’'s obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Ypon reinstatement by Borrower, this
Security Instrument and the obligations secured heraby shall remain tully eflactive as I no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Secunty
Instrument) may be sold cne or more times without priar notice to Borrower. A sale may rasull in a change in the antity
{known as the "Loan Servicer”) that collects monthly payments dus under the Note and this Sacurity Instrument. Thete also
may be one or more changses of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Baorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shalt not cause or parmit the presence, use, disposal, storage, or releass
of any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anyone glse to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply 10 1tha prasence,
uso, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be ap.
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit ar other action by any
governmaental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is nolified by any governmental or regulatory authariy.
that any removal or other remediation of any Hazardous Substance affecting the Property is necassary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. i
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As usad in this par'ngrnph 20, 'Hazardous Subslances" are those substances defined as loxic or hazardous subsian-
ces by Environmantal Law and the followlng substances: gasoline, kerosene, other flammable or toxic petroleum products,
foxic pesticides and herbicklea, volatlle solvents, materials containing asbestos or formakiehyde and radioactive matariais,
As used In this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whers the Property is

located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as iollows.

21. Acceleration; Remedies. Lender shall glve notice 1o Borrowsr prior to acceleration following Borrower’s breach of
any covenant or agreement In this Securlty Insirument (bul not pricr to acceleration under paragraph 17 unless applicabile
law provides olherwise). The notice shall specity; (a) the default; (b) the action required to cure the defaull; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default musl be cured; and ({d) that fallure lo
cure the default on or belore the dale specified in the nolice may result in acceleralion of the sums secured by this Securlty
Instrument and sale of the Property. The nolice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court actlon to assert the non- existence of a default or any other defense of Borrower 1o accelerailon
and sale. If the default Is not cured on or belore the date specified in the nelice, Lender al ils option may require immadiale
paymert in full of all sums secured by this Securily Instrument without further dermand and may invoke the power of sale
and any other remedies permitted by spplicable law. Lender shali be entitied to collecl all axpensas incurred in pursuing
the rameadles provided in this paragraph 21, Inciuding, biul not limited to, reasonable atlorneys’ fees and costs of tilke
evidenca.

If Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weaks in a newspaper published in
SHELBY — County, Alabama, and thereupon shall sali the Property to the highest bidder at
pubtic auction al the fronl door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or ils designee may purchase the Property at any sale. Borrower covenants and
agraes that the proceeds of the sale shall be applied in the hl?whg.nrdar: (a) to all axpenses of the sale, including, bul not
limiled to , reasonable attornays’ fees; (b} 1o all sums secured by thls Security Instrument; and (c) any excess to the person
ot persons legally antlthed o i.

22. Release. Upocn payment ol all sums secured by this Security Instrument, Lender shall release this Secunty
Insirument without charge to Borrower. Borrowesr shall pay any recordalion costs.

23. Walvers. Borrower waives all rights o homestead exemption in the Property andg relinquishas all nghts of cur
tnsy and dower in the Property.

24_ Riders to this Securlty Instrument. I one or more nders are executed by Borrowsr and recorded together wilh
this Security Instrument, the covenants and agreemants of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Securly Instrument as if the rider(s] were a parl o this Hecurty
Instrument. {Check applicable hox{es)]

___] Adjustable Rate Hider Condominium Rider [- 1-4 Family Fid
] Graduated Payment Hider ] Planned Unit Development Rider | _i Biweekly Paymant Ride:
_] Balloon Rider _ Rate improvement Rider Second Homea Rider

ji] Other{s) [specify]
Notary (lause
BY SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenants contained in this Secunty instrument

and in any rideris) executed by Berrower and recorded with it
Wilnesses.

———— e ——— e e —— ————— -

Borrower

~ e éL
e - e i p E\;’ il N &Y £ F 1]
‘Borrowet
R £V : Y2
-Borraowat

L. ' Social Security Number

- _ A Seal)
Bornowet

Social Security Number
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STATE OF ALABAMA Shelby County ss:

On this 19th day of March . 1998 ., 1, the undersigned authority .

a Notary Public in and for said county and in said state, hereby certify that
Julie S. Beard and Stark A. Beard, Husband and Wife
~, whose name(s) are signed to the

furegﬂing conveyvance, and who are known to me, acknowledged before me that,
being informed of the contents of the conveyance, t he y executed the same voluntarily

and as _their' act on the day the same bears date.

Given under my hand and seal of office this 19th day of March ,
e —

. ‘ N _
My Commission Expires: %{Z?ﬁ 7{ Notary

Thié instrument was prepared by: Holliman, Shockley & Kelly
2491 Pelham Parkway

Pelham, AL 35124

1998




