' THIS INSTRUMENT PREPARED BY (Name) DARLENE SHELEBY, An Employee of Compass Bank
- - {Address} 791 South 32nd Street, Birmingham, Al 35233

 STATE OF ALABAMA )
. COUNTY OF JEFFERSON | EQUITY LINE OF CREDIT MORTGAGE o
- {Residential Property) %

' NOTICE: This is a Future Advance Mortgage which secures an apen-end cradit plan which contains provisions allowing fer changes in the Annu{l
. Percantage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher menimuet

- monthly payments and increased finance charges. Decreasas in the Annual Percentage Rate may rasult in lower minimum monthly payments and
. lower finance charges, '

. WORDS OFTEN USED IN THIS DOCUMENT
. (A} "Mortgage.” This dosument, which is dated _Maxrch 26, 1998 . will be called the "Martgage.”
. {B) "Bowower" JEPFREY D. PARKS, AND WIFE SONYA T. PARKS '

f IC) "Lender.” Compass Bank will be called "Lander." Lendar is a carporation or association which wis formueds
and which axists under ths laws of the State of Atabama or the United States.

Lender's address is__ 701 South 32nd Straet. Birmipgham, Al 35233
D) "Agreemant.” The "Compuss Equity Line of Credit Agreement and Disclosure Statement”™ signad by Borrower and dated  May , 26,
1998 . as it may be amendad, will be called the "Agreemant.”. The Agreement establishas an opan-end credit plan thereinatter caliod
the "Account”) which permits Barrowar to borrow and repay, and reborrow and rapay, amounts from Lender up t¢ a maximuim prncapal

| at any one time outstanding not excaeeding the credit limit of 3 20, 000. 00 . All methods of obtaining cradit are collectively
refarrod to as "Advances”.

{(E] "Maturity Date." Unless tarminated sconer in accordance with the terms of the Agreemant, Lander's obligations to maka Advancas undai
the Agreament will terminate twanty (20} years from the date of the Agreement. The Agreemant permits the Borrower to repay any
balance outstanding at the tims of tarmination of the Agreement by continuing to make minmum menthly paymants in accordance wilh

the Agreamant. This Mortgage shall rernain valid after the Maturity Date until al! sums owing under the Agreamant and this Mortgage are
paid in full

(FY “Property.” The property that ia described baelow in the section titlad "Description Of The Property” will be called the "Proparty”™.

i
INTEREST RATE ADJUSTMENTS |
The Monthly Periodic Bate appilicabla to your Account will be thé primd rate as published in the ¥¥all Strest Journal's "Maonpy Ruates™ table

("Index Rate"} in affect on tha last business day of the previous calendar month plus _ 0. 0000 parcantage peints [the "Annuat Percantagn
Rate") divided by 12. If multiple rates are gqucted in the table, then the highest rate will be considered the Index Rate. The Monthly Penodw:
Rate on the date of this Mortgage is Q.7083 o5 and the Annual *Pﬂ[ﬂﬂntagﬂ Rate shall be 8.5000 8% . The Manthiy Penodic
Rate and the Annual Percantage Rate may vary from billing ¢ycle te billing cycle based on increases and decreasss in the index Rate. Tha
Annual Percentage Rate carresponding to the Monthly Penodic Rate does not include costs other than interest, The Annual Percentage Rala
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applhcable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one month 14
the next. An increase will take eftfact in the current billing cycle and may result in a higher finance chargs and a higher mirnmum payinand
amount. The maximum Annual Percentage Rate applicable to the Account shall be 18,0000 % and the mimmum Annual Percentags
Rate shall be 7.0000 % .

PAYMENT ADJUSTMENTS

-420r2
The Agresrment provides for a minimum monthly payment which will be no lnswa'b{n*a?ﬂ 'n#%&?wamd tor tha past month.
ER
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c

FUTURE ADVANCEMENTS pDoei9 AN
The Account is an open-and cradit ptan which obligates Lander to make Ade mm t sat forth abova. | agras that tius
Mortgage will remain in sffect as long as any amounts are outstanding on the ccwt, NOpthe Le ag any obligation o make Advances

under the Agresment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE FROPERTY

| grant, bargain, sell und convey the Property to Lender. This measns that, by signing this Mortgags. 1 am giving Lendar the rights that | have n
the Proparty subject 1o the terms of this Mortgage. The Lander also has thoge tights that the law gives 1o lenders who hold mortgagues oo roal
proparty. | am giving Lender these rights to protact Lendar from possible losees that might rasult of | tail to! '
{A] Pay all amounte that | owa Lender under the Agresment, or other evidence of inibtudnasa ansing out of the Agreement ¢r Account.
{B) Pay, with interest, any amounts that Lendar spands under this Mortgaga to protact the Property or Lender's rights in the Propurty; and
{C) Keep sll of my other promises and agreameants under this Mortgage and under the Agresmaent.
If | kwep the promises and agrsements listad in (Al through (C) above and Lender's obligation to make Advances under the Agreement has
terminated, this Mortgage and the transfer of my rights in the Property will become void and will end. This Mortjage sescures only the
promisas and agreamants listed in (A] through {C! above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default (as defined below! occurs, Lender may terminate the Account and require that | pay immediately the entire amoum then
romaitung unpaid under the ageamant and under this Mortgage, Lender may take these actions withoul making any turther demand lr
payment. This requiremant will ba called "Immediate Payment in Full”,

i
h

At tho option of Lender, the accurrence of any of the following evants shall constitute an "Event of Detault™:

A1 Failure by you to meet the repaymant tarms of the Agreemeant;

(BY Fraud or material misrepresentation by you in connection with the Account, application for the Account ar any hnancial informatiun
raquested under Section 15 of the Agreemant; or

(C] Any action ot failure to act by you which adversely affects Lender's security for tha Account or any right of Landar in such secunty,
including, without limitation, the tailure by you tc maintain insurance on the Property as required by this Mortgage, or the valuntary ar
involuntary sale or transfar of all or part of the Praperty. Transfer of the Property caused by your death or condemnation shadl
gongtitute involuntary transfer under this Mortgage.

. it | tail to maeke Immsdiata Payment in Full, Lendar may sell the Property at a public auction. The public auctien will be held at the frant ur

| main door of the courthouse in the county whare the Property is locatad. The Lander or its personal representative (the "auctioneet™} may sall
the Property in lots or parcels or as one unit as it sees fit at this public auction, The Property will be sold to the highast bidder at the publi
auction. The Lender may bid at the public auction, and if the Lender is the highest bidder, the Property will be purchased for viedit agamst tha
baiance due from Borrower.

Motice of tha time, place and tarms of sale will be given by publishing the notice with a descnption ot the Property once i week for thrae {4
suUCCosyive waaks in a newspaper publishad in the county or counties in which the Property is located, The Lender or auctianeer shall have
the powar and autherity to convay by deed or othar instrument all of my rights in the Property to the buyer {who may be the Lender] at the
pubdic auction, and use the money received to pay tha following amounts:

(1) all expenses cf the sale, including advertising and salling costs and attorney’s and auctioneer’s feas;

(2} all amounts that | cwe Lender under the Agreermont and under this Mortgage; and

(3} any surplus, that amount remaining after paying (1) and {2}, will be paid to the Borrower or as may be required by law.
If the monay recaived from the public sale doss not pay all of the expenses and amcunts | owe Lender under the Agresmment and thi
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreament.

DESCRIFTION OF THE PROPERTY
Tho Proparty is described in LA} through 1J} below:

! (A} The property which is located at 8098 CASTLEHILL RD. HOOVER, AL. 35242

ADDRESS

This property isin _ SHELBY County in tha State of _Alabama . It has the follc

LOT 27, ACCORDING TO THE SURVEY OF GREYSTONE, 7TH SECTOR, PHASE I, AS RECORDEL
18, PAGE 120 A, P & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Ny egal descrptican
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I'f the propserty is a condontinium, the following must he completad:] This property is part of a condominium projact known as
NA

fights in the common elsments of the Condominium Project:

(cailed the *Condominium Project™}. This property includes my unit arid all of my

{B) All buildings and other improvemants that are tocatad on the property described in paragraph (A) of this section;

(C)} Al rights in othar property that | have as ownar of the property described in paragraph (A} of this section. These rights aro known #as
' "magamants, rights and appurtenances attached to the proparty”;

(D} All rents or royaltias from the property described in paragraphs (A} and (B} of this section;

(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property describad (n paragraph {A) ol this section;

(F1 Al rights that | hava in the land which lies in the streets or roads in front of, or next to, the property described in patagraph (&) of this
! saction; '

{G) Al fixturas that are now ar in the future will be on the property described in paragraphs (A) and {B) of this section, and all repiacemants of
: and additions to those fixtures, except for those fixtures, replacements or additions that under the law are "consumar goods”™ and that |
f acquire more than twenty (20} days atter the date of the Agraamaeant;

'"H} AH of the rights and property described in paragraphs (A) through (F) of this section that | acquire in the future.

Eu: Al replacements of or additions to the property desaribed in paragraphs {B} through (F) and paragraph (H) of this section; and

{41 Al judgmants, awards and settlements arising becoause the psopefty described in paragraphs [A) through (I} of this sectioan has bhasn

condemned or damagad in whele or in part {including procesds of insurance); provided, howaver, that any sum recaivad by Lender will b
applied to any amounts which | owe undar the Agreemant.

BC#HHGWEH'E RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” ligted in the description of tha Property: (A} | lawfully own tha Property: (B} | have the aght to
mortgage, grant and convay the Proparty to Landar, and IC) thare are ha outstanding claims or charges againgt tha Property.

| give a genaral warranty of title to Lendar. This means that | will bs fully responsibie for any losses which Lender suffers because somaona othnr
than mysnlf has some of the rights in the Property which | promisa that | have. | promise that i will defend my ownarship of tha Proparty aganut
any claims of such rights.

l ph;mmu and | agree with Lander as follows:

1.iBﬂHHDWEH’$ PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
' PAYMENT OBLIGATIONS *

| 4
| will promptly pay to Lender when due: all amounts advanced under the Agreement; late charges and other charges as staled 10 the Agreomant
and any amounts expeandad by Lender under this Mertgags.

2.' LENDER'S APPLICATION OF BORROWER'S PAYMENTS *

Unless the law regquires or Lender chooses ctherwise, Lendss will apply eaach of my payments under the Agresment and under Paragraph 1
above in the following order and for the following purposas:

{A) First to pay finance charges then due under tha Agreament; and

IB} Mext, 10 late and other charges, if any; and

(C) Next, to Lender's costs and sxpansas, if any; and

(D} Next, to pay any Advances made under the Agreement of paymants made under this Mortgage,

BRORAOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be supeancr to this
Maortgage. | will also make payments due under my lease if | am & tanant on the Property and | will pay ground rents (f any) due on the
. Property. | will do this by making payments, when they ase due, directly to the persons antitled 1o them. (In thir Mortgage, tha word "porsoan’
meahs wny porson, organization, govearnmantal authority, or other party.l Upon raguest, | will give Lendar & teceipt which shows that | have
magin thasa paymants.,

| Any claim, demand or charga that is made against property bocause an obligation has not been fulfillad is known as a “lien™. | wiil promptly friy

.o satisfy all ltens against the Proparty that may be suparior 1o this Mortgage. Howaever, this Martgage does not require me to gatisly o supetio!
livn d: {a) | agrea, 1n writing, to pay the obligation which gave tise to the superior tien and Lendar approves the way in which | agres to pay thal
ohligation: or Ib) 1, in goed faith, argue or dafend against the superior lien in a lawsuit se that, during the lawsuit, the superior hen may not he
antorced and no part of the Proparty must be givan up.

v Condominium Aesesssmants
H the Property includes a unit in 8 Condominium Froject, | will promptly pay whan they are due all assessmants mposed by the owhers
asuociation or other organization that governs the Condominium Project. That association or organization will be called the “Owner.
Agsociation”,

4. BORROWER'S DBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| will obitain hazard insurance to cover all buitdings and other improvements rhat naw are or in the future will be logaled on tha Property. Tho
neurance mMust cover loss or damags caused by fire, hazards normally covered by "extended coverage”™ hazard insurance policies, Ared other
harards for which Lander feguiras covarage. The insurance must be (n the amounts and for the penods of tirma required by Lender. Lender may
nat raquire ma to obtain an amount of coverage that s mare than the valud of all buildings and othat improvements on the Property.

| may choose the mmsurance company, but my choice is subject to Lendar’s approval. Lender may not refuse to approve my chotce unless the
refusal is reascnable. Al of the insurance pelicies and renewals of those policies must include what 1s known as a "standard mortgagen clause”
te protect Lendar. The form of all policies and the form of all ranawals must be acceptable to Lender. Lender will have the nght 1o hold fhe
policias and ronewals,

| will pay the pramiums on the insurance policias by paying tha insurance company directly when the premium paymants are dua. [f Lander
roquires, | will promptly give Lender all receipts of paid premiurns and ali renewal notices that | receive.

If thare is & Inss or damage to the Proparty, | will promptty notify the insurance company and Lender. It | do not promptly prove to the insuranee
compaty that the loss or damage ocecurred, then Lender may do so.

Tho smount paid by the insurance company is callad "proceeds”, The proceeds will ba used to reduce tha amount that | owe to Lander undar
the Agreemant and this Mortgage, unless Lendar and | have agreed to use the proceads for yepairs, restoration of othervyige.

The Landar has the authority to settle any claim for insurance benefits and to collect the procesds. Lande: than may use tha proceads 1o faducd
1he amount that | owe to Lander under the Agreement and under this Mortgage or to repair or restore the Property as Leander may sae il

If any proceads ara used to reduce tha amount that | owe te Lender under the Agreemant, that use will not delay the due date or rhange the
anount of any of my monthly paymaents under tha Agresmant and this Macrtgage. Howevear, Lander and | may agree in writing to those debay.
Gt changes,

1f Lender acquires the Property by purchase at foraciosure sale, all of my rights in tha insurance policies will belong to Lender, Alsc, all of my
nghts in any proceads which are paid because of damage that occurred before tha Property )s acquired by Lender will belong to Lender
However, Lender's rights in those procesds will not be greater than the amount that | owe to Lendsr under the Agreament and undar thi
Mortgage.

o

IB) Agreemants that Apply to Condominiumas

tit I tha Propatty includes a unit in a Condominum Project, tha Owners Association may maintain a hazard insurance policy which covars Lhs
antirn Condominium Project. That policy will be called tha "master policy®. So long as the master palicy remains 1n affect and meets rhe
rnquirements stated in this Paragraph 4 {a) my obligation to obtain and to keep hazard insurance on tha Property is satisfied; and (bl of thoere g
conflicl, concerning the use of procesds, between (1) the terms of this Paragraph 4, and (2] the law or the terms of the declaration, by Lav
requlitions of othot documents craaling of governing the Condominium Froject, then that law or tho tarms of those documents witl govesn tha
ase of procaedy. | will promptly give Lender nofice if the master policy is intesruptad or terminated, During any tima that the mastar pahoy s
aet i effact. tho tarms of (a) and ib) of this subparagraph 4(Bli} will not apply.

(i I the Proparty includes a unit in & Condaminum Project, it is possiblie that proceeds will be paid to me instead o beamng used to rapar or 10
rastore the Property. | give Lander my rights to those procaads. All of tha proceeds described n this subparagraph 4(8j} will be paid 1o
Londer and will be used te reducs tha amount that | owe to Lender under the Agresment and under this Martgage. If any of those procands
rorman alter the amount that | owe to Lander has been paid in full, the remaining proceeds will be paid to me, The usa of procaads to raduce
the amount that | ows to Landar will not be a prapayment that is subjact to the prepaymaent charge provisions, f anjy, er the Agreament.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEASE, AND AGREEMENTS Aﬂﬂﬂj

CONDOMINIUMS 0

{A) Agreements about Maintaining the Property and Keeping Promises in Leasa {u
| will keep the Property in good repair. | will not destroy of substantially change the Property, and | wili not allow 1he Froparty Tﬁ
detaricrate. If | do not own but am a tenant on the Property, | will fulfill my gbligations under my laasa.

IB) Agresmonts that Apply to Condominiums g

If tha Praperty is a unit in 8 Condominium Project, | wilt Tulfitl alt of my obligations under tha daclaration, by-lawy, regulations ond othgy
decumaents that ereate or govern the Condominium Project. Also. | will not divide the Property inte smaller paris that may ba owned
ypparately (known as “partition of subdivision"}. | will not consent to certain actions unless | have first given Lender nolice arwd obtasned

Lander' s consent in writing. Those actions are; W

ia} The abandonment or termination of the Condominium Froject unless the abandonment or termination is reguired by law;

{b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles ot Incurparotiog,
o1 othat documents that create or govern tha Condeminium Project, including, tor example, a change in the percentage of uwmarﬁhg
rights held by unit owners in the Condominium Project; and

(c} A decision by tha Owners Association 1o tarminate professional management and to begin sall-management ot the Coandonuwmuh

project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | de not kesp my promises and agreements made in this Mortgage, or (B} someocne, including me, begins a lagal pruceeding that may
significanty aflect Lender’'s rights in the Praperty {such as, a legal proceeding in bankruptey, Iin probate, for condamnation, of to enforce lavws o
rogulptions}, then Lender may do and pay for whatever is nacessary to protect the Property and Lends:’s rights 1n the Proparty. Londoer's
achions under this Paragraph 6 may include, for example, obtaiming insuranca on tha Property, appearing in court, paying reaseniatie attorney =

feas, and entering on the Proparty to make repairs.
{ will pay to Lender any amounts, with interest at the same rate arated in the Agresment, which Lender spends under tfus Paragraph . Thae

Martgage will protect Lender in case | do not keap this promise to pay those amounts, with interest. Intarest on each amaount will begin on the
date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are difterant trom thease 1 s
paragraph.

Although Lender may take action under this Paragraph B, Lendar does not have to do so,

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It 1 sell or transfer all or part of the Proparty or any rights in the Property, Lendsr will require immediate Paymant in Full.

CONTINUATION OF BORROWER'S CBLIGATIONS

My obligations unders this Mortgage are binding upon me, upon my heirs and legal representatives in the event of my death, and upen anyons
who obtains my rights in the Property.

Lander may allow a person who takes over my rights and obligations to delay or 1o changs the amount af the monthly payments of prncipal and
interest dus undar the Agresment or undar this Mortgage. Even if Lpndar does this, howaver, that parsan and | will bath still bs {ully obhligated
under the Agreement and under this Mortgage unless {ender specifically teleases me in writing trom my obligations. Lander may allow thosa
delays or changes tor a peron who takes over my nghts and obligaticns, even if Lender is raquested not to do so. Lender will not be rercpuirad 1o
bring & lawsuit against such a psrsen for not fulfiling obligations under the Agreernent or under this Mortgage, even if Lendar is ragquestod to do

Lo,

CONTINUATION OF LENDER'S RIGHTS

Evon if Lender does tot exercise or enforce any right of Lender undar the Agreemant, this Morigage or under the law, Lenddar will still have alt of
those nghts and may exarcise and anforce themn the future. Even if Lander oblains insurance, pays taxas, of pays other clauns, chiftJes or
liens aygainst the Property, Lender will still have the nght to demand that | make Immediate Payment In Full of the amount that | awe 1o Londet

under the Agreement and under this Moertgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER. AGREEMENTS CONCERNING

CAPTIONS

Each of Lendar's rights under this Mortgage is separate. Lender may axercise and enforca one or more of those rights, as well as any o
Lunder's other rights under the law, one at a time or all at once,

i{ mote than one parson signs this Mortgage as Borrowaer, gach of us i1 jully obligated to keep all ot Borrowar's premises and obligaliung
contained in this Mortgage. Lendet may enforce Lender’s rights under this Mortgage against each of us individually or againsi all of us toygethar.
Ttis means that any one of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. Howsver, al orne
of us doas not sign the Agreement, then: (A] that persoh is signing this Mortgage only to give that parson’s rights 1n the Proparty to Lendor
undaer tha terms of 1this Mortgage; and (B] that parson s not parsonally obhgated to make payments or 1o act under tha Agreemont or under 1hes

Miarlgage.
The captions and titles of this Mortgage are for convenence only. They may not be used te interprat or to getine the tenms of thes Maortgage.

11. LAW THAT GOVERNS THIS MORTGAGE
The liw that applies in the place that the Property is located will govern this Mortgaga. The law of the State of Alatrama will govern the
Agroemant. H any term of this Mortgage of of the Agresment conflicts with the law, all other terms ol this Mortgage and ol the Agreement will
<l romaoin in sffact if they can be given affect without the canflicting term. This means that any terms of this Mortgage and ot the Agrecinen!
which conflict with the law can be separated from the remaining terms, and the remaining tarms will still be enforced,
STATE OF ALABAMA )
COUNTY OF  JEFFERSON }
I, the unders ignad authnrit;y . a notary Public in and for said County, 1n said Stata, heroby corbily thot
"JEFFREY D. PARKS, AND WIFE SONYA T. PARKS , whosa namels| are
pgned to the foragoing (nstrument, and who are known to e, acknowledged botore me on this day that, being
mnformod of the contents of 1thig instrurnant, thﬂ'.'f axecuted the same voluntanly on the day 1he same heaars dalo,
Given undar my hand and official seal this 26th day of March, 1998
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