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MORTG AGE 476253,

THIS MORTGAGE ("Security Instument”) is given OR April 2, 1558 . The grantor 18
JEFFERY D STANDIFER and -
ANTITA J STANDIPER Husband and Wife

(“Borrower"). This Sccurity Instrument is given 10

FIRST LENDERS MORTGAGE Corporation

b

which is organized and existing under the laws of THE STATE OF ALABAMA , and whaose
address is 909 HIGHLAND AVE, ALBERTVILLE, AL 35950 |
("Lender™). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND & 00/100 _
Dollars (US. 3 96,000.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument (*Note™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on April 1, 2038 . This Security
[nstrument secures 10 Lender: () the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the secunty of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the .
Notc. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender and Lendexr’s successors and assigns, with
power of sale, the following described propernty Jocated 1n Shelby County, Alabama:

Lot 28, according to the Survey of Cedar Grove at Sterling Gate, Sector 1, Phase I,

as recorded in Map Book 22, Page 92 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property. |

which has the address of 510 CEDAR GROVE CIRCLE MAYLENE |Street, Catyl.
Alabama 35114 [Zip Code] ("Property Address’);

ALABAMA - Single Family - FNMA/FHLMC
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10 HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected On the property, and all casements, appurienances, and fixivcs now of hﬂmﬁ; p::de
the property. All replacements and additions shall also be covered by this Security Instrument. All of the forepoing 1s refe 0
in this Security Instcument as the "Property.’ |

mBORRONE’ER COVENANTS m]:e];gnnwe; 13 lawtully scised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbcred, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 conshitute a uniform security inswrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jaie charges due under the Note.

> Funds for Taxes and Insurance. Subject W applicable law or 10 & wntten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due ander the Note, unol the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly 1casehold payments
or ground rents on the Properly, if any; (¢) yearly hazard or properiy insurance premioms; (d) ycarly flood insuxance premiums, if
any, () ycarly mortage Insurance premiums, it any; and (f) any sums payable by Borrower W Lender, in accordance with the
provisions of paragraph 8, in lieu of thc payment of morigage insurance premiums. These items are called "Escrow licms.”
Lender may, al any time, collect and hold Funds in an amount not 10 exceed the maximum amount 3 Jender for a federally related
morigage Joan may requirc for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tme, 12 U.S.C. Secuon 2601 et seq. ("RESPA”), unless another law that applies 1o the Funds sets a icsser
amount. If so, Lender may, at any time, collcct and hold Funds in an amount not 1o exceed the lessers amounl. Lender may
estimale the amount of Funds due on the basis ot current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. i Lender is such an institution) or in any Fedcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
1tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, Qf venfying
the Escrow Items, unless Lender pays Bomrower mterest on ¢ Funds and applicable law permits Lender to make such a charge.
However, Lender may reqguire Borrowdr 10 pay a one-time chargé for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicablc law
reguircs interest 10 be paid, Lender shall not be required 1 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that mierest shall be paid on the Punds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunty [nstrument.

If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume s
not sullicient 1o pay the Escrow licms when due, Lender may so notify Borrower in writing, and, v such case Borrower shall pay
w Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, a1 Lender’s sole discretion.

Upon payment in full ol ail sums secured by this Security Instrument, Lender shall prompty refund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds heid by Lenders at the time of acquisilion or salc as a credit against the sums secured by this
Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessmcnis, charges, fines and impositions atgibutable o the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
peeson owed payment. Borrower shall prompuy furnish to Lender all notices of amounts 10 be paid under this paragraph. It
Borrower makes these payments dircctly, Borrower shall prompily furnish 10 Lender recepts cvidencing the paymenis.

~ Borrower shall prompily discharge any lien which has priority over this Security Instrument unlcss Barrower: (a) agrees in
writing o the payment ol the obligation secured by the lien in a manner acceptable w Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceédings which in the Lender’s opmmon operate 1o prevedit the
enforcement of the lien; or (¢) securcs from the holder of ihe lien an agreement satisfactory 10 Lender subordinating the lien to
this Secarity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnonty over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or maove
of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Bomrower shalt keep the improvements nm:' existing or hercafter erected on the Prop?ny
insured against loss by fire, hazards included within the tem “cxmnded_cmfemgg and any other hazards. 1nc{ud1ng ﬂngnb d?:tr
flooding. [or which Lender requires insurance. This insurance shall be majntained in the amounts and fnr the penods-thdl ‘
requires. The insurance carmier providing the insurance shall be chosen by Borrower subject 10 Lender’s appmva,l whlqh shall not
we uynreasonably withheld. 1f Borrower fails 10 maintain cOverage describod above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lmder shgll
have the right (o hold the policies and renewals. Ji Lender requires, Borrower shall prompdy give to Lender all receipis of pawl
premiums and renewal notices. In the cvent of 10ss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may makc proot of loss il not made promptly by Borrower. _ _ _

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applied o restoration Ot rCpay of the
Property damaged. if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proeecds shall be applied to the sums
secured by this Secunity Insmrument, whether or not then due. with any excess paid o Borrower. If Borrower abandons the
Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the insurance procoeds. Lender may use the proceeds 10 repair or resiorc the Property or {0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otierwise agree in writing, any applicanon of proceeds 10 poncipal shall not extend or postpone
the due daic of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1t under paragraph
21 the Property is acquired by Leader, Borrower’s right w any insurance pohcies and proceeds resulung from damage t the
Property prior 10 the acquisition shall pass to Lender (o the exicnt of the sums secured by this Secunty Instrument immediately
prior to the acquisiuon.

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowcr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days alter the execution of
this Security Insorument and shall continuc 10 oCCupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise ageees in wniting, which consent shall not be unreasonably withheld, or unless
cxienuating circumstances exist which are beyond Bonmower's control. Borrower shall not destroy, damagc of impaeir the Property,
allow the Property to deteriorate, or commit wasie on the ,Property. Bosrower shall be in default if any forfeiture achon or
proceeding, whether civil or criminal, 18 begun that in Lendcr’s gdod faith judgment could result n forfeimare of the Propeny or
otherwise matcrially impair the lien created by this Security Instrument or Lender’'s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding w be dismissed with a ruling that, 1n
Lender’s good faith determination, precludes forfeire of the Borrower's interest in the Property or other material impairment of
the Jien created by this Security Instrument or Lender’s security intercst. Bommower shall also be in default if Borrower, dunng the
loan application process, gave maicrially false or inaccurate informanoen or stalements 10 Lender (or failed w provide Lender with
any matenrial information) in connechion with the loan evidenced by the Note, including, but not limited to. representalons
concerning Borrower's occupancy of the Property as a principal residence, IT this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titlc tn the Property, the leasehold and the fee utle shall
not merge unless Lender agrees (0 the merger in WIiung.

1. Protection of Lender’s Rights in the Property. Il Borrower fails 1o perform the covenants and agreements contained In
this Security Instrument, or there is a lcgal proceeding that may significanly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ot forfeitre or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to profect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a hicn which has prionty over this Security Instrument, appearing in court, paying rcasonable
atwormeys’ fces and eptering on the Properly W make repars. Although Lender may take action under this paragraph 7, Lender
docs not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secuved by this Secunty
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffcct, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost 10 Borrower of the morigage insurance previously in effect. from an alicrnate mortgage insurer approved by Lender. If
subsiantially equivalcnt mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twellth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cifect. Lender will accepl, use and relain these payments as a 108s reserve in lieu of mortgage insurance. Loss reserve
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paymems'may no longer be required, at the option of Lender, if morigage msurancr:; coverage (in rhe amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is t?htamed. B'nnowcr shall pay the
premiums Tequired 10 Mainiain MOTEALE insurance in effect, or to provide a loss reserve, until the requirement for mortgage
nsurance ends in accordance with any wnucn agrecment between Borrower and Lender or applicable Jaw. |

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the rime of or prior 10 an inspecuon specilying reasonable cause for the inspecuon.

10. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, in connecuon with any
condemnaton or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall he paid o Lender. | |

1n the event of a total tking of the Property, the proceeds shall be applied t© the sums secared by this Security Instrument,
whelher or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propesty in which the fair market
value of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this Secunty
Inswrument immediatcly before the waking, anless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Inspument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the sotal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial mking of the Property in which the fair marke! value ol the
Property imumedialcly before the \aking js less than the amount of the sums secured immediately before the taking, unjess
Borrower and Lender otherwise agree in Wiung or unless applicable law otherwise provides, the procceds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums ar¢ then duc.

If the Property is abandoned by Bowower, or if, after notice by Lender w Borrower that the condemnor offers w make an
award or seutle a claim for damagcs, Borrower fails to respond 10 Lender within 30 days afier the datc the notice is given, Lendes
is authorized 10 collect and apply the proceeds, at its option, ¢ithes 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of not then due,

Unless Lender and Bomrower otherwise agyee in wriling, any application of proceeds to pnncipal shall not extend or postpone
the due date of the monthly payments rcferred 10 10 paragraphs 1 and 2 or changc the amnount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaton
of amortization of the sams secured by this Secunty Instrument granted by Lender 10 any successor in interest of Borvower shall
not operate (o release the liabihty of the original Borrower gr Bofrower’'s Successors in interest. Lender shall not be required 10
commence proceedings against any Successor in interesl or refuse 1 exiend time for payment or otherwise modify amoruzation of
the sums secured by this Security Insbrument by reason of any demand made by the original Borrower or Borrower's SucCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenanis and agrcements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevaral. Any Borrower who co-signs this Secunty
Instrument bul does not execute the Note: (2) i8 CO-SIgning this Security Instrument only 10 morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument: and (¢) agrees thal Lender and any other Borrower may agvee 10 exiend, modify, forbear or
make any accommodations with rcgard o the ierms of this Security Instrurnent or the Note without thai Borrower's consent.

13. Loan Charges. Lf the loan secured by this Security Insbrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coilected in connection with the loan
exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary {0 reduce the charge to the
permined limit; and (b) any sums already collected from Borrower which excecded permittcd limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment 1o
Borrower, It a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering 1t or by mailing it
by lirst class mail unless applicable law requires use of another method. The notice shall be directed 1w the Property Address or
any othcr address Borrower designates by nonce 1o Lender. Any notice 1o Lender shall be given by first class mail 1o Lendcr’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Secunty
Instrument shall be deemed 10 have been given (o Borrowcr or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicuon in which the Property is located. In the event that ahy provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insoument or the Note which can be
given effect without the conflicing provision. To this ead the provisions of this Secunty Instrument and the Note are declared 10
be severable.
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16. ﬁurmwu’s Copy. Borrower shall be given one conformed Copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any nicrést In 18 15
sold or transferred (or il a benelicial inlerest in Borrowcer Is spld_ of mpsfcrred and Bofrower 1S not a nawral person) without
Lender's prior wrillen consent, Lendcr may, al its ophon, requirt immediate payment in full of all sums securcd by this Securnty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument. _ L _ , , _

{i Lender excrcises this option, Lender shall give Borrowcer nolice of acceleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or mailed wihn which Borrower must pay all sums sccured by this Smty
Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borowcr. N _

(8. Borrower’s Riht to Reinstate. 1f Borrower meeis certain conditions, Borrower shall have the right 10 have
enforcement of this Security lasoument discontinued at- any time prior 10 the ewlier of: (a) 5 days (or such other peniod as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any pOwEt of sal¢ contained in this Securnty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(3) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acce_iemnon.had occurred; (b) cures any
default of any other covenants or agreemenis; () pays all expenscs incurred in enforcing this Security Instrument, in¢luding, but
not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this
Security Insoument, Lender’s nghts in the Property and Borrower's obligation w pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right w réinstate shall not apply in the case of
acceleration under paragraph 17. - o _ . . .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold on¢ or more UMes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrclaied to a <ale of the Note. If there is a change of the Loan Servicer, Botrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The nouce will state the name and
address of the new Loan Servicer and the address o which payments should he made. The notice will also contan any other
information required by applicable Jaw.

70. Hazardous Substances. Borower shall not cause or pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone els¢ 1o do, anything affecung the Property
that is in violasion of any Environmental Law. The preceding two scniences shall not apply to the presence, use, Or SI0age on the
Property of small guantitics of Hazardous Substances that arc generally recognized to be appropriate 10 normal residenbal uses
‘and 10 maintenance ol the Property. :

Borrower shall promptly give Lender writien notice of‘ any invesugation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borower learns, or is: notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boarrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subslances” are thosc substances defined as woxic or hazardous substances by
Environmental Law and the following substances: gasohine, kerosene, other flammable or toxic petroleum producis, OXiC
pesticides and herbicides, volatile solvents, matenals containing asbestos or formakichyde, and radioacuve matenals. As used in
this paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiction wherc the Property is located that relae
to health, safety or environmental protecoon.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ugreement in this Secunty Instrument (but not priov to acceleration under puragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the defanlt; (b) the sction required to cure the default; (¢)
a date. not less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument snd sale of the Property. The notice shall further inform Borrower of the right to reistate
.fter acceleration and the right fo bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at i3
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Bmited to, reasonable
attorneys’ fees and costs of title evidence.
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borruwer in the mannér provided m
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at pubdlic
auction at the front duor of the County Courthouse of this County. Lender shail deliver to the purchaser Lendey’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenhants and agrees
that the proceeds of the sale shsll be applied in the following order: (a) to all expenses of the sale, inclading, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it. -
23. Release. Upon payment of all sums secured by this Security Insoument, Lender shall release this Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.’
23. Waivers. Bomower waives all rights of homestead exemption in the Property and relinguishes all Aghts of curtesy and
dower in the Property.

24. Ridérs to this Security Instrument. If on¢ or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such nder shall be incorporated into and shall amend and supplement
the covenants and agrcements of this Secunty Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)) |
] Adjusuble Raie Rider ] Condominium Rider "] 1-4 Family Rider
[ ] Graduated Payment Rider [~ Planned Unit Development Rider  [_] Biweekly Payment Rider
(1 Balloon Rides 1 Raic Improvement Rider [ second Home Rider
[ V.A. Rider ] Othex(s) (specify]

) .
4
BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this Security Insrument and in

any rider(s) exccuted by Borrower and recorded with it
Wilnesses:

STATE OF ALABAMA, Shelby County ss: Shelby

Onthis 2nd day of April 1998 |3, the undersigned
~ 3 Nétary Public in and for said county and in said state, hereby cernfy that
Jeffery D. Standifer and Anita J. Standifer, husband and wife
. whose name(s) 2arIe signed 10 the

foregoing conveyance, and who are mown 10 me, acknowledged before me that, heing informed of the contents
of the conveyance, the ¥ executcd the same volunanily and as eir act on the day the same bears date.

Given under my hand and scal of office this ~ 2nd day of 1998

My Commission Expires: 3/-;7?7

This instrument was preparcd by
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