STATE OF ALAEJAMA )

COUNTY'OF SHELBY )

REAL ESTATE MORTGAGE

TH:IS MORTGAGE, made and entarad into on this 31st day of March .19 98 . by and batween
MASTERCRAFT DESIGN BUILD INC

(hareinatter referred to as "Meortgagor™) and COLONIAL BANK

iharenafter referred to as “"Mortgagee™).

' Hitnesseth:

WHEREAS, Mortgagor is justly indsbtad to Mortgagea, and hereby exacutes this Martgage to securo tho payment of $97,500.00
Ninety Seven Thousand Five Hundred And 00/100 Docllars

as [wvidancad by promissory note of even date herewith and payable in accordance with the terms of said note.
|

|

|WHEREAS, Mortgagor may hereafter become further indebtad to Mortgagee as may be evidenced by promissory noteis| or otherwisa, and it s the
inthnl of the parues hereto that this mortgage shall sacure any and all indebtednessies) of Mortgagor to Mortgagao, whether now exisung of hereafter
arii-.ingJ dui or to become dua, absolute or contingent, liquidated ar unliquidated, direct or indirect, and this mortgage is to secure not only 1hia
indabtedness ovidenced by the note herainabove specifically referred to, but any and all other dabts, obligations or habilities of Mortgagor ta Mottgager.
Hﬂ‘:,*-.r existing or hereafter arising, and any and all extensions or renewals of same, or any part thoreol, whathar evidenced by note, opeh account
endlorsemant, guaranty, piadge or otharwise,

|

INOW, THEREFORE, Mortgagor and all others executing this mortgage, in cansuleration of the premises, and to secure tha paymeant ol saud
indubtedness evidenced by note hereinabove specifically referred to, and any and all othar indebtednessies) duc or to bocome due as herainabove
ganerally referred 10, and the compliance with all of tha covenants and stipulations herein contained, has bargained and sold, and daes herehy grant,
hafgamn, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns,. the lollowing described real estate, togelhar wath
hufldings and improvameants thereon {hereinafter sometimas calied the "real estate” or the "mortgaged real estate”), lying and being situated

in {he County of  SHELBY 4 \, State of Alabama, and more particularly described as foliows, 10-wet.
LOT 3, ACCORDING TC THE SURVEY OF TOCCA PARC, PHASE I, AS
RECORDED IN MAP BOOK 23, PAGE 124, IN THE PROBATE OFFICE OF
SHELBY COQUNTY, ALABAMA. ‘

L

m{;ethﬂr with all awards received through eminent domain. and payments upon any insurance pohcies covenng the raal astate, and all nghts, privileges,
tenemants, and appuitonances tharaunto belonging or in anywisa appertaring to said roal astate inclutding easements and nghts-of way appurinnant
lherrmn and all fas, steam, slectric and other heaating, coobng and hghting apparatus, elevators, 1iceboxes, plumbing. stoves, doors and other ixtures
appartaiming to the real ostate and improvements locatad thereon, all aof which shall e deemed reafty and conveayed by this mortgage.

T HAVE AND TO HOLD the raal estate, and evoary part thoreol, unte Mortgagae, its successors and assigns forever. And Morigagor covenanty
with Mortgagae that it is lawlully saized of the real astate in fee simple and has a good right to sell and convey the same as aforosad: that the roal
nstate is froo of all ancumbrances except as harein set cut, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgageds,
18 succossors and assigns, against the lawful claims of all persons whomsoewver,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1 That Mortgagor shall pay tha said indobtednessies) securesd hareby and interest thereon when and as it [thay) shiall Bacome due, whethes
GOWrSE o undder any condition, ¢ovenant or agrecmeant hersin cantained, together with any other indebtednessies) which Martgagar may owe 1o
Mertgagee, it being further agraad that any statament, any note or obligation that is secured by thig martgjage shall be conclusive evidence of such Tar)

!?. ti] That Mortgagor shall provide, maintain and deliver to Mortgagee pahlicies of fire insurance [with extended coverage), and such othar mnswance
EIH'!MUHI[HI{JUH may from time 1o tine raquire in companies, form, types, and amounts, and shall assign, with endorsements satsfactory 1o Mortgagee,
angl deliver 1o Mortagee with mortgagee clauses satisfactory to Mortgagee all insurance policios of any kind or in any amouent now ot hereatter issund
with respoct o the real estate. Not later than the first day following thea expiration date of any and all such insyrance policies and at any time upon
reduest of Mortgagee. Morigagor shatl furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Morigagee showoni
Ihal the amount and type of insurance required by Mortgagee hereunder is i nflect, Al renewal policies, with premiums paid, shall ba delivered 1o
Muortgagoer at fuast thirty (30) days betore the expiration of the old policies  |f any nsurance, ar any part thereo!. shall expire,
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ar e withdrawn or become void or unsafe by Mortgagor's tweach of any condition thergof, or become void or unsafe by rgason of the fature wr
impairment of tha capital of any company by which the insurance may than be carmried, or if for any reason whataver the insurance shali be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagea new insurance on the premises, satisfactory 1o Mﬂr(gagﬂn. It Marigager
taily to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, NMorigagor shall
reimburse Mortgagee all such costs expended with interest on such advence at the rate set forth in the note secured hereby. Martgagor shall qive
immediate notice In writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
power is hareby conferred on Mortgagee to settle and compromise claims undar all policies and to demand, receiva, and receipt for all momas ecoming
nayvabla thergundar and 1o assign absolutely all poiicies to any holder of the note or to the grantee of the real estata in the event of the forectosure of
this martgagee and securily agroement or other transfer ot title to the real estate in extinguishmeant of the indebtednessies} sacured hereby. In the avent
of Ioss covered by any of the policies of insurance herein referred to, each individual insurance company concerned 13 hereby authorized and direciod 1o
make payment for sugh loss irecty 1o tha Mortgagee instemd ol to the Morigagor and the Mortgagee jointly, and the insurance proceoeds. aties
deducting all costs of collaction, including reasonable atturnays’ lees, may be apoplied by the Mortgagee at its option, either 85 a payment on acoount uf
tho! indebtedneoss{osl, securad horaby, whether ar not then due or payable, or loward the restoration, reconstruction, raparr, or aHecation of the real
aathte, eithar 10 the portion thereof by which said loss was sustained or any other portion thereol,

|

i3] That togother with and in addition to the monthly payment ol phincipal and interest, and on the same date on which the principal and nterest arg
payable under the terms of the note sacurad heroby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-inierest beaning
acdount, a sum aqual 1o ona-twalfth (1/12) of the yearly taxes and assessmants which may be levied against the real astata and which may attan
prigrity over this martgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will bacome due nnd payabio to
renirw the insurance on the real estate for coverage sgainst loss by fire or such other hazard as may reasonabiy ba required by the Mortgagee. The
ambunt o such taxes, assessments, ground rants, and premiums whan unknown, shall be estimated by the Mortgagee. ¥ the amount ol fonds bl
shall oxcond at any ume the amount deemed necessary by the Mortgagee ta provide for the payment of taxes, assessments. ground rents and
nsliranco premiums as thoy fall due, such excoss shall be repaid 1o Mortgagor or credited (o Mortgagor as Mortgagee may datermuns. I the smount of
theel funds held shall npt be sufficient at any tima 1o pay taxes, assassmeonts, ground rents, and insurancea gramiums as they tall due, Marigagor shall
pay 1t Mortgagee any amaount nacessary to make up the deficrgncy upoo notice from Mortgagee to Mortgagor requesting paymont thereo!. Llpon
ﬂﬂ*,ﬂirmmt in full of all sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds hald.

i) Thaet Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, Or assessed upon the
raaf estate or any part thareof, which may be or bacome a lien prior to this mertgagd or have prigrity in payment to the indebtednpssles) securid
haerpby, of upen Mortgageae's interast tharaein or upon this mortgage or the indabtednessies) ot avidence of indebtednassies) secured hersby. withow
raghrd tor any law horetolore or hereafter enacted imposing paymant of the whole or any part{s) thereof upon Mortgagee, upon the passisge of any law
imposing the paymant of the whole or any part thereo! upon Mortgagee or upon the rendering by an appeliate court of competent junsdriztion thal the
undertaking by Morigagor to pay such 1axes is legally inoparative, than the indebtedness{es) secured heraby withaut deduction shall, at the option ol
hMoktgagre, bacame immaodiately due and payable, notwithstanding anything contained in this mortgage or any law harctofore enacted; and Mortgagor
shall not suffor ar pormit any such taxes on the said raal astate 10 become or remain delinquent or permit any part thereo! or any Intergst thoren 1o b
!-]-Dltr for wny taxes or assassmants: and further shall furnish annually to Mortpagee, prior to thoe date when they become delinquent cortituzates or
recupits 0l the proper offices showing tull payment ot all such taxes and assessmants.

I3. That the real estate and the improvaments thereon shal ba kept in good condibon and no waste committgd or permitted theroon.

|

M. That no bulldng or othor improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's pnor
wiltten consent, nor shall any fixturo or chattel covered by this mortgage gnd adapted to the proper use and enjoyment of the real estate be remnyed ot
anyt time without ke consent unless aclually replaced by an article of equal suilahility ewned by Martgagor. In the avent of any breach of this covenant
the Mortgagee may, in addition to any other rights or ramedies, at any time thereafter, deciare the whole of the indebtednessies} securnd horeby
immediataly duo and payable,

5. That Mortgagor agreas that the indebtednessias) horeby secured shall at once become due and payabie and this mortgage subynct 1o foreclosure
a8 [wovided tor herein, at the option of holder hereof, when and it any statement of lien is filed under the statutes of Alabama relating 1o the hens of
mehanics and materialmen, without regard to form and cantants of such statement, and without regard to tha existence or nonaxistence of the debr,
or gny part thareot, or of the hen, on which such statemant 1s hasad.

|6. That Morigagor shall comply with all statutes, ordinances, regulations and laws promuigated by any govarnmental cntity assoertng junsdlion
pvidr Lhe real estate and any and all legal reguiraments shall be fuily complied with by Mortgagor.

|

7. That 1l Mortgagor fails to insura the real estale as hereinabove provided, or ta pay all or any part of the taxes or assessments levied, aooraed or
assnssed upnn of pgainst the real @éstata or the indebtadnessios) securad hareby, or any interagt of Mortgagee n mither, or fails 10 pay immerhately i
thsdharge any and ali liens, debts, andfor charges which might become Lens superior to the lien of this mortgage. Mongagee may. at its aphion, nsur
the reaal ostate and/or pay said taxes, assassmants, debis, liens and/or charges and any money which Mortgagee shall have 50 pmd shall onstitute b
deljt 1o Mortgagee additonal 1o 1he indebtadnessios) secured herelyy: shall bo securad by this morigage; shell bear the in terest set aut n the nots
henimnabove redarrod (0 from date paid or incurred; and, at the opuon of Mortgagee, shall be immeadiataly dur and payable.

B That Mortgagor agreas that no delay or failure of Mortgagee to exarcise any option to declare the maturity of any debtednessies) secured by
s mortgags, shall be taken or deemed as a waiver uf its rrighl W0 exercise such option, or to declare such farfeiture, either as 1o any pas! or prescent
default, and it s further agreed thet no terms or conditions contained in this mortgage can ba waived, altered or changed cxcemt os evidenced n
wiing, signed by tho Martgagor and by the holder hereol; and the procurement of insurance or the payment of taxes or other liens, debls or charges
hy Mortgagoe shall mat bo taken or construed as a waiver of ats right to declare the maturity of the indebtedness(es] hereby securad by reasan of the
1ailire of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

O That of Mortgagee shall ba made o porty o oany suit invalvmg the Utle to the raal estate and employs an attaoroey o reprosant at e, ot
Mot Lgagqee emiploys an attornoy to assist in setthing or remowving any clowd on the title 1o the real estate hereby canvayed thal purports o LDe sapurioe e
the tien ol this mortgage in any respect, Morntgagor will pay to Mortpages, when the same bocomes due, such attorney’s fee as may boe pornulled by
laow andd as may be reasonable for such services, and it such fee s paid or incurred by Mortgagee the samao shall be secured by the hen of This porigage
in dddition to the mdabtodnessias) secured hereby, and shall hear aiterest from the date it)is paid or incurred a8t the rate S0l out in the bote Db
relgrred o and shall be at once due and payable.

10. That all axpenses incurred by Mortgages, including attorney’s fee, 1n compromising, adjusting or delending against hen claims or cocombiranons
mﬁmht to be hxed upon the real estate hereby conveyed, whaether such claims or ancumbrances be valid or not. shall become a part of the
incdlshtedrassies) hareby secured.

11, Thal Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should tha Mortgager amploy an nttorney
to collect any indebtednessies) securad by this mortgage.

I*I.?- That notwithstanding that the assignment of awards herainabove referred to shall be deemed to be sell executing, Mortgagor, altar the
allywance of a condemnation claim or award, and the ascertainmant of the amount due thereaon, and the issung of a warrant by the condemnor for the
payment thoreof, ghall sxecute, at Mortgagee's raguest, and forthwith delivar to Mortgagec, a valid assignment in recardable form, assigning alt ol surh
cofddemnation claims, awards or damages to Mortgagee, but not o excess af an amount sufficient to pay, satisty and discharge the ponopal sum ol
thid mortgeqe and any advances made by Mortgagee as herean provaded then remaining unpaid, with intgrest thereon at the rate speciied beremn, oron
thee notr which this mortgage securas, 10 the date of payment, whether such ramaining poncipal sum is then due ar not by the terms of sawl note or o
thid mortgage. ,

|

13, That o Martgagor shall make default in the paymant of any ol tho indeblednessies) heraby secured, orin the performance of any of the Inrms or
corditions hereol, Mortgagee may pracead to collect the rent, intome and profits from the real estate, either with or without the appointmaent of o
reciivar; any ronts, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cest of collecting the same, including any
raal Bstaty commission or attorney's fee incurred, shall ba credited first to advances with interest thereon, then to interast due on tho princigal
indgbtedness, and the remainder, if any, to the principal debt{s} hereby secured.

14, That its further agrecd that o Mortgagor shall fail 1o pay, or cause 0 be paid, the whole or any portion of the principal sum, ot any installment
ab mierest thoreon, of any other indabtadnessies! tho payment of which is hereby secured, as they or any of them malure, cither hy lapse of tme ar
oltherwise, 0 accardance with the agreements and covenants beraimn contaned, or should default be made in the payment of any mechane's fan,
matenalman’s Hen, ngurance premiums, taxes or assassmaonts now, or which may hereaftaer be, levied aganst, or which may become a hen on, the fepl
estale, or should datault bo maedo in any of the covenants, comditions and agreemants harein contained, than and in that avent thir whale ol Lol
pofcipal sum, with interest thereon, and all other indebtednessies) secured hercby, shall, a1 tha option ot the than holdar of said indebtednessias), b
andd bocomm immediately dua and payable and the heolder of the indebtednessies) horeby secured shall have the nght 10 anter upon and take possessOn
ol fho real estata, and after, or without, taking such possession ol the same, seil the mortgaged real estate at public culcry, n front of the courtbouse
dudr af the county whergin the real astate s located, 10 the highest bidder for cash, eithdr in person or by auctioneer, after hirst goving notice of the
tirys, place, and terms of such sale by publication once o week for thres (3) successive weeks in some newspaper pubhshod i sand county, aned wpare
the paymont of the purchaso money, the Mortgagee ar any person conducting sadd sale for it is authorized and empowered to execule to the purchuraes
at kond sale a deed to the roal estate 50 purchased i the name and on bebhall of Mortgagor, and the certificate ol the holder of the moartgag
ntlhbiedness, appointing smid auctionear 1o make such sale, shall be prima facie evidence of his authornty in the real estate, or the egquity ot rodemptinn
Ireitn this mortgage may bg foreclosed by suit in any court ol competant unsdiction as now provided by {aw in tha case of past due mortgages, the
MMortgagoe, of the thon holder of tha indebtednessies) heraby securad, may bid at such sele and become the purchaser of the real ostate i1 the hlighaes)
biclgdeer thoretore. The proceeds ol any such sale shali be applied (al to the expenses incurred 1In making the salo and in all pnor efforts 1o atha
colmclun of the indebtednessiies) secured bhereby, including a reasonable attornoy’s fee, or reasonable atiorneys’ fees, as parmitted by liow (o7 such
survices as may be, of have baan, nacessary in any one of more af tha fareclosure of this mortgage, of the collection of sard indebtedoussies), amd o
the pursuit of any e£fforts thergtofore directed to thal and, melading, but witheut limitaton 1o, the defense of any proceadings mstlted Ty the
Mo tspagnor ar anyono liable tor send indebtedness{es) or intarested 10 the mortgaged
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real astate to orevyot of delay, by any msans, the exercise of said power of sale on the foreclosure of this mortgage: {b} 10 the payment of whatever
sumh or sums Martghgee may bave paid out or become liable to pay, in carrying out the provisions of this mortgage, togethar with interest thereon: o)
10 the payment angd satizfaction of said indebtednessies) and interest thereon specificallv referred to hereinabove to the day of sale and any other
indiibtednass{es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successars or assigns. In any
Eudlnt, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchasg mony.
1

15, That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting fram the value of The roal
gstpte for the purpose of taxation any lien thereon, or imposing any liabiity upon Mortgagee, in respect of the indebtednessies) sacurad horaby, o
chdnging in any way tha laws now in farce for the taxation of morigages, or debts secured by morigages. or the manner of collestion of any such
taxing, 0 as 10 affact this mortgage. Morigagor shali pay any such obligation imposed on Mortgagee thereby, and in the evermt Morigegor 1als to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the intorest
dLI[:l thergon shall, at the option of Mortgagea, without notice to any party, become immaediately due and payabie.

16. That should Mortgagor bacome insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intgntionally damage or sttempt to remove any improvements upon said mortgaged real estate: or shoutd it be discovered atter the executon and
daljvery of this instrument that thare is a defect in the title to or a lisn ¢r encumbrance of any nature on the real astale priar to the hen heraot; or m
cade of an srror or defect in the above dascribed note or this instrument or in the execution or the acknowledgment thereo!; or if a homestead claim b
sot| up to the roal estate or any part theraof adverse to this mortgage and if the said Mortgagaor shall fait for thirty |30 days after demand by the
Moptgagen, or other holder or holders of said indebtednessies), to correct such defects in the thtle or to remove any such lien or encumbrance or

homestead claim, or to gorrect any error in $aid note or this instrumant or its execution, then, upon any such default. failure or continguncy, the
Martpagee, or other holder of holdars of said indsbtedness{es), or any part thereof, shall have the option or right, without notice or damand, to declare
all hf said indebtedness{os) then remaining unpaid immediately dua and payable, and may immediately or at any time thereafter toreclose this martgage
by lthe pawar ot sale herain contained or by suit, as such Morigagee, or other holder or holdars of said indebtednessies}, may alact.

:

11'?. That no night, title or interest in or to tho mortgaged real estate, or any part thereof, shall he sold, transiorred, assigned. conveyed. mortgagoed
ar ynoumbered by a lien at any time prior to the payment in full of the indebtednessies) secured hereby without first cbiaiming the prior wiitten consent
angl approval of Martgagee which consant and approval shall be within Mortgagee's sole discretion; that in the avent of any violatlon ol this proviginn,
the) ontlre unpaid balance of the indebtednossies) secured heraby, together with all interast thereon, shall become due and payable immedately at the
up['i‘nn of Mortgagaesa without notice to Mortgagor, and sball be recoverable by Mortgages forthwith ar at any time theraafter without stay ot oxecuhon
nr nther procass and failure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shall be an act of dofault entithng Morngagee to
forbclose this mortgage in accordance with the tarms heraof.

|

18, That it is the intent o! the Mortgagor and Mortgages ta secure any and all indebtednessies} of said Mortgagor 1o Martgagee, now axisting o
hm{aafmr arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
sogurp, not only the indobtedness hareinabove specifically referred 10, but alse any and all othor debts, obhgations and frahilitias of said Mortgagor 10
sald Mortgages, whathar now existing or hereatter arising, and any and all axtensions of ronewals of same, or any part therec!, at any Uma balors
a::FmI satisfaction and cancelation of this mortgage in tho Probate Qffice where recorded. and whether the same be evidenced hy promissory note,
opin agcount, endorsement, guaranty agreement, pledge sgreement, or otherwise; that it 15 expressly agreed that any indebtedness at any limn
setured hereby may be extended, rearranged or renewed and that any part ot tha secunty herain descrnhed may be waved ot relpased without in
anywise altering, varying or diminishing the forceo, effect or hen of this mgrtgaga, and this mortgage shall continue as a lirst lion on a3ll of tho roal estal
antl other property and rights covered hereby and not exprassly released untl Al sums with interest and charges hergby secured are fully paid, and nn
ather security now axisting of hereaftar taken to secure the payment of said indebtadnessias) or any part thereof shall in any manner be impated o
aftioctnd by the oxecution of this mortgage: and no security subsequently taken by Mortgagee or other holder ar hotders of sax indebtednesstes) shaltn
any mannar impair or atfact the securlty given by this mortgage: and all security 1or the payment of said indebtednessies) or any parl thereol shall be
takun, considered and hald as cumulative, '

19. That Martgagor agrees for itself and any and all persons or concerns claiming by, through or undar Martgagor, that it 1t or any one or mora of
thdm shaill hold possession o! the above described real estate or any part thereof subseguent to toraclosure hareunder, it or the parties so halding
LJGFEHESIHH shall bacome and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant 1ailing or
refusing to surrender possession upon demand shall be guilty of forcibla detainer and shall be liable to such purchaser or purchasers tor reasonabie
rantal of the real astate, and shall be subject to eviction and removal, torcibla or otherwise, with or without pracess of law, and all damages which may
be|sustained by any such tenant as a result thereof being hareby expressly waivad,

|
1 20. That Mortgagor agrees to faithiully parform all the covenants of the lessar or landlord under present and future leases attecting the martyagaed
rn.;rl estate, and neither do nor negiect, nor permit to be done, anything which may diminish or impair thenr value, or the rents provided for therein, or

the interest of the lassor or af tha Mortgagee therein or thereunder,
|

i 21. That Mortgagor shalt furnish to Mortgapes within Thiret Yoo 30 Vdays after the close of sach 1
of Maortgagor, such financial records as the holder of this mortgage may require including, but not hirruted o, an annual statemont of the oporation nd the
rdl astate which shall includa annual staterments itemizing the intome and expenses. an itemized rent roll, together with a camplate financal statement
ol Mortgagor's assots and liabilities and its profit and loss statament, Such statement shall be propared by certthed public accountant acceptable to
Martgagen ar at Martgagee's digeration ba supported by the atfigavit of Mortgagor. Said information shall he given to Mortgagee al no expinse 1o
Martgageao.

272 That if 1he indabtednass evidenced by the note specifically referred to hereinabove is being advanced by Mortgages to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement {"agreement™), the terms and provisions ol sl
agraemant are haraby incorporated by reference as part of this mortgage as if fully sot out herein, and any default in the performance of the provisions
theraod, or any contract or agreament between Mortgagor and Mortgagee, shall constitute a default hareunder entitting Mortgagee 1o exermise the
remedies provided herein, including the right 1o foreclose this mortgage in accordance with the terms hateo!; that each FUTURE ADVANCE advanced by

Mortyagee to Mortgagor is being advanced in accordance with an agreement dated Mar. 31, 1358
and 15 sacured by this mortgage.

- 23, That in tho avent this mortgage is sacond end subordinate to any prior mortgage(s) and 0 the event the Moartgagor shauld faid 1o make any
nayments which become due on said prior mortgage(sl), or shauld default in any cf the other terms, provisions and conditions of said prior mortgiage (s

cur, thon such default under the prior mortgage(s! shall constitute an event o detault under the terms and provisions of this martgage. and the
Mortgagee harein may, at its option, declere tha entire indebtednessios) securad by this morigage wmmediately due and payable and if payment 15 not
prompty made, thon declore tihns mortgage in detault and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on behat
ol Mortgagor, any such payments which hacome dua on said prior mortgageaist, or incur any such axpense or obligations on behalt ol Martgagor, in
connection with the said prior mortgage(s!, in order to prevent the foreclasure of said prior mortgagels). and all such amounts so expended by 1he
within Mortgagee on behal! of ssid Mortgagor shall becoma a debt to the Mortgagee and shall be secured by this mortgage and shall baear nterest from
the date of payment al the maximum legal rate of interest from time to time permitted by the laws of the State ol Alahama, and shall be at onco due
and payahle, entitling the Mortgagee to all of the rights and remedies prowvided herein, including, at Mortgagee's option, the nght to loreclose thas
mgriyaé.

24, That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagea, 115 succossors ancd
assigns, for any amount it may have expended pursvant to the authorization of this mortgage. mcluding without limitation, sums spent in paymont of
taNes, assesgmants, insurance cor other liens and interest thereon, and shall do ang perdorm ali other acts and things herein agreed ta bhoe done, this
convoyance shall be null and void; otherwise it shall remain in full force and effact.

~ 2%, That any promisg made hy Mortgagoer herein to pay mnney may be ontorced by A suit at law, and the secunty ol this mortgage shall nol e
whivirel theroby. and as to such debts the Mortgagor waives all rights of exemption under the laws ang Constituytion of the State ot Alabama andd agroees
b nay as permitied by law a reasonable attorney’s fee for the collection thernof.

6. Thal no lulay or failure of Mortgagee to exsrcise any option herein given ar reserved shall constitute a waiver of such optan nor estop
Marigagoo from afterwards exorcising same or any othar option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has horein agreed to pay shall not constitute a wawer of default of Mortgagor in fallng to make saidd payments and shall not estop
Martgagoe from foreclosing this mortgage on account ot such falure of Mortgagor,

27. Thal wherever ind whenaver in this mortgage it shall be required or permitied that notice or demand be gwven ar served by any parly, such
nutice o demand shall be given or servad, and shall not be deemed to have heen given or servod unless in writing and forwarded by regpstnred or
cohtihier! madl, return receipt requested, addressed as follows:

To Mortgagor: ___I_%ISTERCRAFI DESIGN BUILD INC

| P O BOX 1032

- ——— i e d " —_———rm o ————— e —

LEEDS, AL 35094

———— P — . e . - [ e

To Mortgagee: Colonipl Bank

|
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this maorigage, and all
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and evary option, right gnd privilege hergin
resetvad or secured 1o Mortgagee shall inure to the banelit of its successors and assigns. ‘o

|
49. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions heramn
confainad unenlorceable or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
]

providad by law.

lfq WITNESS WHEREQF, the undersignad {has} (have) set (its) (his) ther {their} hand(s} and sealisl, on the day and year first above wrnian.

WiﬂNESSEE:
|

__...__l____ SR e - . - s e 1SEALY
| MASTERCRAFT DESIGN BUILD INC

e —_— - e, . IBEAL]
|
|- N e _ ﬁg%ﬁ 4'7/ .. SEAL
| PRESIDENT

e ] e _— . ) S (SEAL)

(net & 1998-11971

ST\ATE OF ALABAMA } V4

| | qas03/3133 -1:ﬁitu
| COUNTY Hf]?':ti? pM CEWLS
|

'F the: undersigned, a Neotary Public in and for said County. 0 Ea’ﬁiwh“whir Eﬂrth;;‘ﬁ‘fﬂt

; .

wHose namels) (is} [are) signed 1o the foregoing convayance and who (is] (are) known to me, acknowledged before me on this day that, baing mtorme!
| .

of the contents of tha convayance, tha} ishe) {they) executed the same voluntarily on the day the same bears date.

Gwvin under my hand and official seal this the day of S 1a
ﬁﬁutarv Pubhc T R
STATE OF ALABAMA |
)
- JEFFERSON COUNTY }
. tha undersigned, a Notary Public in and for saxd County, in said State, herghy certify that  JAMES (. MOOOY
whose namt as PRESIDENT of  MASTERCRAFT DESIGN BUILD INC 15 signed 10 the lorepoms

c:mpuuvanuﬂ and who is known to me, acknowledged belore me on this day that, being informed of the contents of the conveyance, he, as such ofhoer

arid with full authonty, pxecuted the same voluntarily for and as tha act of said corporation.

Givan under my hand and official seal this the 3187

TR T rr——  — e e B T R e

This mstrument prepared by:  FELICIA REDD

— —— e el B = == = =

Clltllllﬂlill Hank
PO BOX 1887
BIRMITNGHAM, Al 35201
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