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This instrument prepared by
CENTRAL STATE BANK
Stﬂte Of Alﬂbﬂ.ﬂlﬂ Post Office Box 180

SHELBY County. Calera, Alabama 35040

MORTGAGE |

FIHIS INDENTURE i made and entered into this .. 348E  dayor . _March 19 98 by und between

James E. Maddox and wife. Sugan W, Maddox

ilereininlter cnlled *Mortgagor.,” whether one o more) and CERTRAL STATE BANK, Culera, Alabamo, an Alabama hanking corporaion thereendfe

cadled “Maortgngee''),

WIHEREAS, soid Mortpgagor is (nred justly ipdebted to the Morgagger i the praneipal sum of Eight eVEL Thﬂ“ﬁ ?d awenty
14

deallivrs 1% 87,024,.50-- 1w evidonead by thut cortuin promissory hote of even dole E?Mlh l]haﬁ'-ﬁrﬂqﬁllﬁn- }‘vggj::r.ﬁ TN,

which i payable in nevordaner with ite terms, and which s o ol moturity diste of Marth 3 *

WHEREAS Morteagar agreed in incureiog snid indebtedooss thot this mertgage shoudd be given to secare the prompl poavonent of the edebledness
pviddeneet by Lthe promissory nole or potes hereinnbove specifically relereed to, as well aesany catension oF remeewial o refinaneing the read e o
gl or purtin thereof, ond also (e gecure any other indebtedness or indebtednesses vwed now e the feturee by Morggogor (o Mortgages as imon
(ubly slemcerivel in the next parsgraph hereol ihoth of which different type delis :‘lrE' hervmsdter colleveively vadled "the Thdd 7,

.|

W EAS, Morteager may be or hereafter beeame fuether indebted to Mortgagee, i may be evidenesd by promussory nobe ar nates or ATt
and it 1n e intent of the partues hereto that this mortgage shall secare any and 'ntl indebtednesses of Mortygagor to Maorgrages, whether now existimg
o boerealter ariming, due or to beeeme dae, absolute or contingent. Dgmdated or uithigurdated. direct o ielreet, o, therefere The partoes saten?
thik mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinobuve spretfucidly referred fo bl sdee B s
iy and ndl other debte, obligatims or labdlities of Mortgesgeor (o Mortgoger, now exiating or hervafter artsimg before the paovment ane Toll o
pndebtednesys pvideneed by the promissory note or noles hermnahove specificndiy referred tosnch as, any future foan or any eure achvennnee o topether

with nny and albl extensions or repewals of same, or any pact thereod, whether evidenced by note, opens secannt, piwdorsement  piaaranty . pledpe

ur ol lerwasge

NOow . THERERFORE, o consideration of the jrreazrises, Mortgapor, and all pthers exveeoting this mortgignee tloesm el Loeredey prrant hairponn |

pred ronivey unto the Mortgagee the following deseribed read catice, togerther with all improvements therean abd appurteninees tloetetn sl

L3

SHELBY Coanty, Aduwburi daid real eatare beingg Leresnatier called © Bend Ratote™

a (SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

** JAMES W. MADDOX AND JAMES W. MADDOX, JR. ARE ONE AND THE SAME PERSON.**

Together with nll the pghts, privileges, tenements, appurtennnees and fixtures appertaining to the Beal I"Bg Iftﬁ%é I be dermerd Renl

1F 1

Fubule and ahall bi- conveyed hy thiv moertgnge. u‘ 1031

Ins

—_—— —




TO HAVE AND TO HOLI the Heal Estate unto the Mortgugee, ita auccesvors and assigns forever. The Morgagor covenania with the Morugagr
that the Mortgagor ia lawfully seized in fee simpie of the Real Estate and has 8 good nght to sell and convey the Heal Faotate as aforesaid, thot
the Real Estate is free of all encumbrancee, unleas olherwise set forth above, and the Mortgagor will warrant and forever defend the title w the
Real Estate unte the Mortgagee, aguinat the lawful claimy of all persons.

For the purpose of further securing the payment of the Deht, the Mortgagor agrees to: (1) pay BH taxes, avsessmenin, und other hens tuking
priority over thiv mortgage {hereinafler jnintly called "Liens”). snd if default in made in the payment of the Liens, or any part thereof, the Mortguger,
at ilh gption, may pay the same; (2) keep the Real Estate continuously inrured, in such manner and with auch comprtiies mu nny be sntisfaetory
1o the Mortgager. agninst loss by fire, vandaliam, malicious mischief snd othnr perila uspully covered hy a fiee innuranee policy with atupdard
extended coversge cadursement, with loss, if any, payable to the Mortgogee, a5 ils intorest may appenr: auch inaurance te be o oan amount ol
lenst squal to the full insurable value of the improvements located on the Keal Estate unless the Mortgages agreea in writing that such imsursnce
muy be in # leaser amount. The original insurance policy und nll replacementa therefur, shall be delivered 10 and held by the Muortgagee antil
the Debt in prid in full. The onginal insurance policy wnd all replacement therefor munt provide that they mav net be caneelled without the insurer
piving at least fifteen dayw prior written notice of such canceilation to the Mortgagee.

The Morigngor hereby anslgna and pledges to the Mortgagee, an further secunty for the paymoent of the Dbt cach wnd every poliey of hazard
induranhce noew or hereafter in effect which insures said improvements, or any part thereof, together with all the nght, title and inwerest of the
Muortgager in und to ench and every such poliey, including but not limited to sll of the Mortgugor's right, title and interest in and te any prenuumne
puid on wuch hszard insurance, including all rights to return premiums. [F the Mortgagor fails 1o keep the Real Estate msured an specified nbuve
then, al the election of the Marlgngee and witheut notice to any person, the Mortgagee may declare the entire Debt due and puvable wnd thas
tortguge subject to foreclosurr, and this murtgage may be foreclosed an hervinafier provided: nnd. regardless of whother the Mortgugee declioros
the entire Delst due and payable and this murigage subject to forecloaure, the Murtgagee may. but sahall nat be chiignted 1o, insore the Heal Falale
fur ita fuil insuruble volue {or for such leaser amount s the Moartgagee may wish) sgainat sach risks of loss, for ity own benaefit, the procesds
from much insurnnee (lesn cost of collecting pame), of collected, to be eredited ngainst the Debt, or, 5t the rlection of the Murtgnapee, sach procesds
inay be used in repuiring or reconstracting the improvemeots locoted on the Real Estate. Al smounts spent by the Murtgagee for insurabee or
lor the puyment of Liens shuall become o debt due by the Murtgagor to the Mortgagee and at onee payable, without demund upan or Berdiee Lo
the Muortguger, and shall be pecvred by the lien of this mortgage, and shall bear inlezest from date af payment by the Morigagee anud pradd at
thi rite pravided in the promirscry note or notes referred to horeinabove.

A further wecurity for the payment of the Debt, the Martgngor herchy assigns and pledges 1o the Morlgagee the Filowing described proprerets
righis, vinima, rents, profita, iRaues nnd revenues:;

L all rentw, profits, issues, and revenuens of the Real Estate Tram time o time aecruing, whether under lenses oF tenaneies now oXisting or horeafloe
crenti<d, reserving 1o the Murtgngor, 8o long an the Mortgogor is not in default hercunder, the right to recoive and retain such rents, profits, thaoes
wndd FEVenues:

2. all judgments, nwards of damages and settiements hercufter made resulting from condemnation proceedings or the teking of the §teal Fatute,
vr vy part thereof, wnder the power of eminent domuin, or for any dumage (whether cavsed by auch taking or athrewised e the Kead Fatate,
ur nny pirt thereof, or o uny rights appurtenant thereto, including any awnrd for change of grade of atreets, aned all pravmonts Tor the voluntary
vide of the Renl Eetate, vr any parl thereaf, in lieu of the exercine of the power of eminent domain. The Mortgagee is hereby sutherized on twhalf
of, und in the name of, tiv Martgagor 1o execule and deliver valid acquitthnees for, and appeal from; any such judgments or swards The Mortgager
mAay apply all such sume so received, or any part thereol, aflter the payment of ull the Murtgagee's expenses in connection with any proceesding
or Lratsacten deneribed in this subparagraph 2, includiag court costsdand H‘turnt-yu' feew, o the [ebt in such manher ok the Mortgrpes clects,
ur, at thr MHI"I.H'IIHI.'E'FH sption, the entire amount, or any purl thereaf, go received may be releaned or may e used to rebuld, FEPIATE reF Teslole any
or il of the poprovements loeated on the Real Eatate.

The Mortgugor agrees to luke gosd care of the Henl Estate snd nll improvenienis ncated thereon and not tie commil or perinit any waste therearn,
ant nt oll times te mointain such improvements in as good condition as they nod are, reasonable wear and ear exeepited.

Nolwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt whall beeome immetintely due and
payuble, ot the aplion of the Mortgagee, upon the convevance of the Heal Egtate or any part thereaf or any intereal therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to vxercise wny option to declare the Debt due and pavable shiatl T deemeel
n walver of the Mortgugee'a right to exercise such option, cither as o any past or present default, and it is agreed thal no terms orocomdsbienm
coentained 1 this mortgage may be waived, altercd ar changed except by 1 wnitten instrument signed by the Mortgager and sipned un bebalf of
the Mortguger by one of ita officers.

Afler default on the part of the Mortgagor, the Mortgagee, upon hill Oled or other proper legal procecding being commeneed Tor the Doreclurare
of Lhis morlgage, shall be vntitled to the appointment by any competent court, without netice to any parky, of o receiver for the renta, SBUCS  Fevenuen
aned profits of the Real Ealate, with power to lense and control the Real Eetale, and with sueh other powers ae may be deemed necessnry

UFON CONDITION, HOWEVER, that if the Mortgagor pays the [l and eoch and every installment thereof when due iwhict Diebt includen
hith {a) the indebtedness evidenced by the promissory note or notes hercinnbove apacifically referred to, g well as any and all extenaions or Fepew.als
ar refinancing therenf, und (b) any und all ather debta, ohligalions or labilitien owed Jay Ml.:lt't.ﬂ'ﬂ[{ur' L4y Murt[{ujﬁ'f‘ e existing or herealler nrming
before the payment in full of the indebtedness evidenced by the proniasory note or notes hereinabove specificolly reforred to, nuch nx any futur.
losn or iy Tuture pdvance, and any und all extensions or renewals of same, or sny part theresf, whether evideneed by note, open account, ehd arsement
scitinrnunty, pledge or otherwisre) and reimburaes the Mortgapes for any smounts the Mortgagee has paid i puyvment of Livhik or INRURLRCE DI e
st intereat thereon, and fulfilla all of its nbligations under this mortgage, this convevonere shall e noll and void, But o 00y gny warranty or
reprenenintion made in this mortgage is breached or proves false in any material respect; (2) defaultl is made in the due performanee of any covensn
ar agreement of the Mortgagor under thin mortgage; () defaull is made in the payiment to the Mortgagee of any sum paid by the Martgager under
thi- authenty of noy provision of thin moertgage; (43 the Debr, or any part thereof, remains unpaid st maturity; 99 the interest of the Morgagee
in the Heal Latate becames endangered by reason of the enfloreement of nny prior lien or cneumbranee thereon: (68 any satatement of hen s Aled
agninetl the Heal Ewtnte, or any part thereof, under the statutes of Alnbama relating to the liens of mechanies and materinlmen twithionl reguars
tis Lhe exialencr or nanexintence of the debt or the hien an which sueh staterment in based); (7 any law is passed imposing vt suthorizmng the iopoeiton
of any wpecific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tx from the pancipal or iilerest of
the: bl wr by virtue of which any tax, hen or assepament upan the Real Extate ahall be chargeable againm the owner of this mrlgage; o8 ans
of the swlipulations contwined in thie mortgage 8 declared invalid or inoperative by any court of competent jurisdiction: (9 Mortgagor, oroany of
them () shall apply for or consent Lo the appointment of o receiver, trustee or liguidstor thereof or of the Heal Estote or of alb or o aubstontie
part of such Mortgagor's agacts, (h) be adjudiented s bunkrupt or inselvent or Ble u voluntary poedition in hankrupley, (o) Tl o admmst 1 woilig
such Morlgogor's tnability generally, to puy wuch Mortgagor's debits ae they come due, (dn make o genernd assignment Tor the enefie of < reditoes
g ile s petition or an nnewer secking reorgunizetion or an arrangement with creditors or taking advantage of any msolveney law, or 1 (e
ah nswer admitting the material wllegations of, or consent to, or defaull in snewering, a petition filed against ruch Mortgagor in any brokruples
rearginizalion or inelvency procoedings; or (1O} an erder tor relief ur other judgment or decree shall be antered by any court of competent jurindiction,
Hpproving o petition aeeking hguidation or reorganization of the Mortgagor, or any of them f more than one, or appoinling o receivier, rusbes
vr Ligquidolor of any Mortgagoer or of the Real Eastate or of all or o subatsntiol part of the assets of any Mortgngor, then, upen the happeming
of any one or more of Aaid events, ol the oplion of the Mortgages, the unpaid balanee of the Debt shiell 28t onee beeome due and payeble and
thin rorignge shall be aubject to foreclosure and may be forecloned as now provided by luw in case of past-due mortgages. and the Morlgage:
shinll be nuthonzed to tnke posseseion of the Heal Estate and, after giving ot least twenty-une days nolice of the time, place and termes of wali
by publication onee v week for three consecutive wecks in mome newspaper published in the county in which the Real Estate is located, o el
the Henl Ealate in front of the eourthouse door of said county at publis outery, to the highest bidder for cash, and to apply the procecds of s
Wil ns follown: Aread, to the expense of advertising, selling ond conveying the Heal Enlate and foreclosing this mortgage, including o eeasonabih
altornieys’ fro; weeond, to the payment of any smounts that have beon spent, or that it may then be neceasary to spend. in SYIRE IRRUTIIEE PFeTiU My
Litna or othor cnewmbrances, with interest thereon; thied, 1o the payment in full of the balance of the Debit whether the same shall oe shall o
have fulty matured ot the date of wiid snle, but no interest shail be coliecwsd beyond the day of sale; and, fourth, the badance, if any, Wl paod
Lo the parely or partiea appearing of record to be the owner of the Real Eatate w1 the time of the sale, after deducling the cost of asceraiming
who it zuch owner. The Mortgugne ngreen that the Mortgagee misy bid st any wale had under the termes of this morgage und may purcbase (he
Heal Entnte of the highest bidder therefor. At the foreclosure anle the Real Eatale may be offered for salir and aold as o whole without first offering
it in any pther muanner or il may be offered for sale and sold in any other manner the Mortgngee may elect

Thr Mortgagor agrees 1o pay all costs, including rensonable attorneys’ frew, incureed by the Mortguges in collecting o securitg or attetpling
L collect or wecere the Debt, or uny part thereof, or in defending or atlempting to defend the priority of this mortgage againgt any lien or encombrance
on the Henl Bntote, unless Lhin mortgage i herein expressly made subject to sany such lien or encumheance: and or all conts incurred o the foreelorure
of thin murtgnge, either under the power of sale cantuined herein, or by virtue of the deeree of any court of competent jurisdiction, The Tull amount
of much coste incurred by the Mortgagee shall be w part of Lthe [ebt and #hall be secured by this mortgage. The parchaser at uny such sabe shall
I wiwer no obligation to ace to the proper application of the purchase money. In the event of & s8ale hereunder, the Morgapgee. or the owner uf
the Debt and morignge, vt auctivneer, shall execute to the parchaser, Tor and in the feme of the Morlgager, 5 flalulory warranty deed to the
Henl Kutute

"Murai or singular wurde uaed herein W designate the undersigined sahall be construed to refer to the maker or mukern of this murtgage, whother
vne o Inore natural persone, corporations, nesocintions, partnerships or other entities. All covenants and agreementa herein made by the undersignesl
shill bind the heirs, personal representatives, succearors and asaigna of the undersigned; and every option, right and privilege berein renerved
or secured fo the Murtgagee, shall inure to the benefit of the Morigagee's sucecsasors nnd assigny.

In witiiess whereof, the undersigrnisd Mortgagor has (have) executed this instrumept under seat on the dale Tirst writton plsove

3 // L (SRAL ““‘f)}z \QQ\,@@X (SEAL

oo (U TV
~ Susan W. Madd s E. Maddox
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Sinte of Alubama ' }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
. SHEI.BY _ County }
E, the undersi aﬁg;uthﬂﬂ &ljtargdﬁlhg%éraﬁn%nr ﬂ;ﬂla&uunl}r in snid atate, heraby certify that ___.

————— 1 - T o — ——————

whowse nameds) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged hefure me on t.hm day
that, being informed of the contents of said instrument, _.__t he . h{ executed the same voluntarily on the day the same bears

date, .
(iiven under my hand and official seal this ___31st . dayofl _ March . . . .., 1998
; Hﬂtar}r Fubhce
My commission expires;
WWMMMTE XX0
NOTARY MUST AFFIX SEAL
s

Stute of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION
it e imae oo . County } ~

1. the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that ... .. _ . _

e vt e i Whoee NAME BS . cof e —— e A
corporation, 1a signed to the foregoing instrument, and who 18 knnwn to me, acknowledged thﬂ!‘P me on this day that, being
informed of the contents of said instrument, ... he . . as such officer, and with full authority, executed the same voluntarnly
for and as the act of said corporation.

Cliven under my hand und official seal this ..~ . ... dayofl . . .o L M

Notary Yublic
My commission expires.

e mrmre— i = = | —————— ———— e i — —s

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP

.. . County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ... .. . ... — e

s ammmm rmmbmmd s " FI* Tie e Fq e = mimm f e ————— e — e = —

JE— —_———————— e ———

whose nnmeis) i {ﬂl‘m*rul} {limited) _ _._ .. ... . i eeeeo___ . partperigyof ..

e _ et e, 1 1 1 ) J P [REHLI‘H[HIII’I‘H!&*&}
purhll‘l‘ﬂhlp and whope numeds) ig (are) signed to the foregoing instrument, und who is {are) known to me, ac kl]t]“"l{‘dﬂ{‘d hefore
me on Lhis day that, being informed of the contents of waid instrument, ___he .. aseuch .. _____ . ___.. . portnerisl,
and with full authority, executed the same voluntarily for and as the act of said partnership.

(iiven under my hand and official seal this _ . .. . . dayof e R

N-ntur}r Public

My commission expires;

NOTARY MUST AFFIX SEAL
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duuthwnsterly for a

PARCEL 1:
A portion of Lot 7 Block "o"

r

.88 recorded in Map Book 3
LCounty, Alabams

Gonmnenee gt

¥ of Lyman's Addition t
» Page 27, in the Office of the Judge of Probate of Shelby
e WOre particularly desceribod ac foltowe:
Lhe Northwest cornor of Lot 7,
recorded in Map Book J, Page 27, Shelby Cou
;Nnrth line of said Lot 7 for a di
cont, | nue Northeasterly g

intersection witl Lhe We
degrees 29 minutes 25 se

Block "Q" of Lyman's Addition
nLy, Alabama

stance of 58,88 feet
long said lob line [or a

8t right of way line of A
conds and run
Highway 119 for a distance of 191
and run Northwesterly for a dista

» and run Northeasterly along tLhe
0 point of beginning; Lhence
distance of 119.37 feet to a point of

labama Highway No. 119;
South along the

.65 [eet! thence ri
nee of 150.00 feat

thence right 5]
Weest right of way line of sajd

Le point of beginning.
PARCEL 1I:

# Portion of Lot 7, Block Q, accordin

Alabama, as recorded in Map Book 3,
Mabama, being more particularly
fegin at Lhe Northwes|

& to the survey of Lyman's Addition to Montevallo,
Page 27, in the Probate Office of Shelby County,
described ar follows:

corner of lLot 7, Block Q, of Lyman's Addition to Montevallo
tecorded in map Book 3, Page 27, Shelby County, Alabama, and run Northeasterly along the
*urth line of said Lot 7 for a distance of 58.88 feet; Lhence right 90 degrees 00 minutes
aud run Southeasterly for a distance of 150.00 [eel; Lhence right 90 degrees and rut
digtance of 58.88 feet. tLhence right 99 degrees 00 minutes an

, afk

orthwesterly for g distance of 150.00 {ee

d run
Lt to point of beginning.
é i
i
tﬁéﬁ*iig*ﬁ
ins% d .
: 211940
P 99 -
4/03/35 CeRT1F 1ED

0 Montevallo,

Lo Montevallo, as

ght 141 degrees 29 minutes 2% seconds

Inst & 1998-11940



