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THIS MORTGAGE ("Sceurity Instrument”) is givengn Mqr‘ch 31, 1998 . The Grantor is

ANN KING MOBLEY, AN UNMARRIED WOMAN

("Borrower™). This Securily Ingtrument is given o

COUNTRYWIDE HOME LOANS, INC,

which is organized and cxisting under the laws of NEW YORK . and whose address s
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

NINETY SIX THOUSAND SIX HUNDRED SIXTY TWO and 00/100

Dollars (US. S 96,662.00 ). This debt is evidenced by Borrower's note daed e same datc as this
Securaty Instrumcnt ("Noic”), which provides [or monthly payments, with the fult debt, if not paid carlier, duc and
payable on April 1, 2028 . This Securily 1nstrument secures 10 Lender: (a) the repayment of the deht

evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Notc; (b) the paymenl of all
other sums, with intercst, advanced under paragraph 7 (o protect the sccurity of this Sccurity Instrument; and () the
performance of Borrower’s covenants and agreements under this Security Instrument and the Nolc. For this purposc,

Borrower does hercby morigage, grant and convey 10 the Lender and Lender’s successors and assigns, with power of
eale. the following described property located in SHELBY County, Alabama:

LOT 65, ACCORDING TO THE SURVEY OF ASHLEY BROOK TOWNHOMES, AS RECORDED 1IN MAP
BOOK 22 PAGE 78 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 2015 ASHLEY BRROK WAY HELENA

[Srract, Clly]
Alabama 35080- {"Property Address™);
(Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, topether with
all the improvements now or hereafter crecled on the property, and all casements, appuricnances and [ixiures now or

hercafier a part of the property. All replacements and addiions shall also he covered by this Sccurity [nstrument. All ol
the torcgoing is referred o in this Security Insrument as the “Property.””
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CASE #: AL0114316627703 LOAN #: 8886211

BRORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right w
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Norrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sceurily (nstrument covering real property.

Borrower and Leader covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of and interest
an. the debt evidenced by the Note and late charges duc under the Note. - |

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shalj include in cach monthly payment,
together with the principal and tnierest as scl forth in the Note and any latc charges, a sum for (a) taxcs and special
Lssessments levied or to be levied against the Property, (b) lcaschold payments or ground rents on the Property, and (¢}
premiums for insurance required under paragraph 4. In any ycar in which the Lender must pay @ morigage INSUTANCT
nremium to the Scecretary of Housing and Urban Development {"Sccretary”), or in any year in which such premmum
would have been required if Lender still held the Security Instrument, cach monthly payment shall atso include cither: (1)
4 sum for the annual morigage insurance premium 1o be paid by Lender o the Sceretary, or (31) a monthly charge inslead
of 2 mortgage insurance premiurn if this Sceurity Instrument is held by the Secretary, in a rcasonable amount o he
determined by the Sccrctary. Except for the monthly charge by the Secretary, these items arc called "Escrow liems” and
the sums paid to [ender arc called "Escrow Funds.”

[ender may, at any time, collect and hold amounts for Escrow llems in an aggregale amount nol o exceed the
maxinum amount that may be required for Borrower’s escrow account under the Real Estale Settiement Procedures A
of 1974, 12 U.S.C. Scction 2601 et seq. and implemenumg regulations, 24 CFR Part 3500, as they may he amended
from time to time ("RESPA™), except that the cushion of 1escrve permitted by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments arc availablc in the account may not be based on amounts due far the
MOrgage iNsurance premium. 1

[f the amounts held by Lender for Escrow Iwms exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as reguired by RESPA. I the amounis of funds held by Lender al any v
are nol sulficient to pay the Escrow Items when due, Lender may notify the Borrower and requirc Borrower 10 makc up
the shorage as permined by RESPA.

The Escrow Funds arc pledged as additional security for all sums sccured by this Security Instrument. 1F Borrower
wendees to [Lender the [ull payment of all such sums, Rorrower's account shall be credited with the balance remaining for
il installment items (a), (b}, and (c) and any moriage insurance premium installment that Lender has not hecome
obligated w pay W the Secrelary, and Lender shall promptly refund any excess tunds to Borrower. Immedagicly priar i
4 {oreclosure sale of the Property or is acquisition by Lender, Borrower's account shall be credited with any balance
remaining Tor alf installments for nems (a), (b), and (¢).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Figst, W0 the morigage insurance premiuvm 10 he paid by Lender 1o the Secrelary of 10 the monthly charge by the
Qecretary instead of the monthly morigage nsurance premium,

Second, to any laxes, special assessments, leaschold payments or ground rents, and firc, flookd and other hazard
insurance premiums, as required,

Third, 1 interest duc under the Notc;

Fourth, o amortization of the principal of the Note; and

Fi(th, 1o late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether
now in exisience or subscquently erected, against any hazards, casualtics, and contingencics, including fire, for which
i ender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires.,
Barrower shall also insure atl improvements on the Property, whether now in exisience or subsequently crected, against
loss by floods 10 the extent required by the Secretary. All insurance shall be carried with companics approved by Lender.
The insurance policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in 2 form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediale nouce by mail, Lender may make proof of loss il not
made prompuly by Borrowcr. Each imsurance compary cancerned is herchy authorized and directed 1o make payment lor
such loss directly 1o Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance procecds may
he applied by lender, at its option, cither (a) 10 the reduction of the indebtedness under the Note and this Scounly
Instewment, first 10 any delingquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any applicauon of the proceeds 10 the principal shali not extend
or postpone the duc date of the monthly payments which are referred 10 in paragraph 2, or change the amount of such
payments. ANy CXCCSS INSUrance proceeds over an amount required 10 pay all putstanding indebtedness under the Note
and this Sccurity Instrument shall be paid (o the enlity legally entitied thercto.

In the event of foreclosure of this Sccurity Instrument or other transfer of tile 10 the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and Lo insurance policics in foree shall pass to the purchascr.

|
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CASE {f#: ALD114316627703 LOAN {f: 8886211

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall occupy, cstablish, and vse the Properly as Borrower’s principal residence within sixty days
after the exceution of this Sccurity Instrument {or within sixty days of a laier salce or wransfer of the Property) and shall
continue 10 occupy Lhe Property as Borrower’s prin¢ipal residence for at least one year after the date of occupancy,
untess Lender determines that requirement will cause undue hardship for Borrower, or unless extenualng circumstances
exist which arc beyond Bortower's control. Borrower shall notify Lender of any cxicnualing circumstances. Borrower
shall mn commit waste or destroy, damage or substantially change the Property or allow the Property 1o detenorate,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property 1s vacant or abandoned or the loan 1%
in default. Lender may take rcasonable action to proicct and prescrve such vacant or abandoncd Property. Botrower
shall also be in default if Borrower, during the loan application process, gave matcnally false or inaccurale mniormation
or slatements to Lender (or failed w provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, represcntations concerming Borrower's occupancy bf the Praperty
as o principal residence. H this Secunty Instrument is on a leasehold, Borrower shall comply with the provisions of the
lcase. [ Borrower acquires fec title to the Property. the leaschold and fee title shall not he micrgcd unless Lender aprees
1oy the merger i writing,

6. Condemnation. The proceeds of any award or claim for damages, dircct or conscguential, in connechion with
any condemnation or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid w Lender o the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note
and this Sccurily Instrument, first 10 any dehinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the procecds 1o the principal shall not extend or postpone the duc date of the
monthly payments, which are referred 1o in paragraph 2, of change the amount of such payments, Any excess procecds
over an amount reguired 1o pay all outstanding indebiedness under the Note and this Security Instrument shall be pad

the entity legally cautled thercto.
:

b

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fincs and impositions that are not included in paragraph 2. Borrowcr shall pay these
obligations on time directly 1o the entity which 1s owed the payment. If failure 10 pay would adverscly affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish 10 Lender receipts evidencing Lhese
paymMEnts, |

If Borrower fails to make these payments of the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Securily Instrument, of therc is a legal procecding that may sigmbicantly
affect Lender's rights in the Property (such as a procecding (n bankruptcy, for condemnation or Lo enforce laws or
regudations), then Lender may do and pay whatever is necessary to protect the value of the Property and l.ender’s righis
in the Property, including payment of wxces, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rale.
and al the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (h) contests
pood {aith the lien by, or delends against enforcement of the tien in, legal proceedings which in the Lender’s opinion
operale 10 prevent the enforcement of the tien: or (¢) secures from the holder of the ticn an agreement satsfaciory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 18 subject 1o
a licn which may auain priority over this Sccurity Instrument, Lender may give Borrower a notice wentifymg the hien.
Borrower shall satisfy the tien or take onc or more of the actions set {orth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a} Default. Lender may, cxcept as limited by regulations issued by the Sccretary, in the case of payment
defaults, require immediate payment in full of all sums sechired by this Sccurity Instrument it
(1) Borrower defaulis by failing to pay in full any monthly paymemt required by this Sccurity Instrument
prior 10 or on the due datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a porixd of thirty days, 10 perform any other obhgations contangd n
this Scounty Instrument,
(b) Sale Without Credit Approval. Lender shatl, if permitted by applicable law (including Seetion 141(d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 US.C. 17013-3(d)) and with the prior approval of
the Sccretary, require immediale payment in full of alt sums sccured by this Sccurity Instrument of:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, s sold or
otherwisc transferred (other than by devise or descent), and
(ii} The Property is not occupicd by the purchascr or grantce as his or her principal residence, of the
purchaser or granice docs o occupy the Property but his or her credit has not been approved in sccordance
with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment i full, but
|.ender does not require such payments, Lender does not waive its rights with respect W0 subsequent events,
- (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary witl hmit
Lender’s rights, in the case of payment delaolts, 10 require immediate payment in full and foreclose 1f not piskd.
This Security Instrument docs nol authorize acccleration or foreclosurc 1f nol permitied by regulatons of the

Sccrclary.

@EAH[AL} (0804) CHL {08/98) Page 3 0! B Lnibiale dm



CASE #: ALD114316627703 LOAN #: 8886211
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not delermined toe
be cligible for insurance under the National Housing Act within 63 days from the dawc hereof, Lender may, at
ity option, require immediate payment in {ull of all sums sccured by this Security Instrument. A wrilen
statement of any autharized agent of the Secrctary dated subsequent 10 60 days from the date hereodf, dechining
to insure this Security Instrument and the Notc, shall be deemed conclusive proof of such incligibiity.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavatlabibity of
insurance is solely due o Lender's failure to remit a morigage insurance premium 10 the Sccretary.

10, Reinstatement. Borrower has a right 1o be reinsiated of Lender has required immediate payment in full becawse
of Borrower's failure 10 pay an amount due under the Note or this Sccurity Instrument. This nght apphies even after
foreclosure proceedings are instituied. To reinstate the Security Instrument, Borrower shall tender sn a lomp sum all
amounts required 1o bring Borrower's account current including, 10 the cxtent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and cxpenses properly
associaled with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunity Instrument and the
obligations that it securcs shall remain in cffect as il Lender had not required immediate payment in full. However.
lender is nol required to permit reinstatement it (i) Lender has accepted reinstaicment after the commencemaen ol
foreclosure procecdings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinsiatement will preclude foreclosure on different grounds m the future, or (i) rcinstatement well
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the umc of payment or
modification of amottization of the sums sccured by this Security Instrument granted by Lender to any successor m
intcrest of Borrower shalt not operate to relcasc the hability of the original Borrower 0f BOITOWCT's SUCCCSSOT 10 nerest.
I.ender shatl not be required to commence procecdings against any successor in intercst or refuse 1o extend ume Tor
payment or otherwise modify amortization of the sums secured by Utis Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors i integest. Any forbearance by Lender in excraising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Sccurity Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreemcnts shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but does not cxecute the Note: (a) 18 co-signing this Sccurtty Instrument only 10
morlgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b) s
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agrec 10 extend, modify, forbear or make any accommodations with regard o the teems of this Sceumy
Instrument of the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided {or in this Sccurity Insirument shall be given by deliverimg it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender. Any notice o L.ender shall be given by
fiest class mail to Lender's address stated hercin or any address Lender designates by notice 10 Borrower. Any notce
provided for in this Sccurily Instrument shall be deemed 10 have been given o Borrower or Lender when given s
provided in this paragraph.

14, Governing Law; Sevecability. This Sccurity Instrument shall be governed by Federal law and the law of the
surisdiction in which the Property is located. In the cvent that any provision of ¢lause of this Scourity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Now
which can he given effect without the conflicting provision. To this end the provisions of this Sccurity [nstrument and
the Note are declared to be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurny Instrument.

16. Hazardous Substances. Borrower shall not cause or permil the presence, usc, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone clse 10 do, anythang aficcung
the Propertly that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, of storage on the Property of small guanutics of Hazardous Substances that arc generally recognized 1o he
appropriate to normal residential uses and to matnicnance of the Property.

Rorrower shail promptly give Lender wrilten notice of any investigation, claim, demand, lawsun or other action by
any governmental or regulatory agency or privale parly involving the Property and any Hazardous Subsunce or
Environmentat Law of which Borrower has actual knowiedge. 1f Borrower learns, or is notificd by any governmental or
regulatory authority. thal any removal or other remediation of any Hazardous Substances affecting the Property s
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Epvironmental Law.

As used in this paragraph 16, "Hazardous Subsuances” are thosc substances defined as 10xic or hazardous
substances by Environmental Law and the following substances. gasoling, kerosene, other flammable or woxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
cadiouctive materials. As used in lhis paragraph 16, "Environmental Law” means federal laws and laws o the
jurisdiction where the Property is located that relaw to heatth, safety or environmen Lal protection.
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CASE §#: ALO114316627703 LOAN ##: 8886211
NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenucs and hereby directs cach
tcnant of the Property 1o pay the rents to Lender or Lender’s agents, However, prior w0 Lender’s notice o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents consutuics an
absolute assignment and not an assignment {or additional sccunity only.

Il Lender gives notice of breach o Borrower: (a) all rents reccived by Bormower shall be held by Bormmower as
rrustee for benefit of-Lender only, © be applied o the sums secured by the Secunity Instrument; (b) Lender shall he
entitled to collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lendee’s wniten demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier gaiving notice of
hreach 1¢ Borrower. However, Lender or a judicially appointed recciver may do so at any ume there 1s a breach. Any
application of rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This
assignment of rents of (he Property shall ierminate when the debt secured by the Security Instrument is paid n full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided iv this paragraph 18, imcluding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Ii Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner
provided in paragraph 13, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY - County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the frgnt door of the County Courthouse of this County,
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property al any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 el seq) by requesting u
foreclosure commissioner designated under the Act to commence foreclosure and to selt the Properiy as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights aotherwise
availabie to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccurcd by this Securnity Instrument, Lender shabl release this Sccunty
Instrument withoul charge to Borrower. Borrower shall pay any recordation Costs.

20. Waivers. Borrower waives alt rights of homesicad excmption in the Property and relingquishes all rnghts of
curiesy and dower in the Property.

21. Riders to this Security Instrument. If onc or more riders arc cxccuted by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated 1o and shali amend  anyd
supplement the covenants and agreements of this Sceurity Instrument as i the rider(s) were a part of this Scourdy
Instrument, |Check apphicable box{es)]. o

[ 1 Condominium Rider [ _| Growing Equity Rider | ] Other |specify)
L1 Planned Unit Development Rider (| Graduaed Payment Rider
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CASE #: ALO114316627703

LOAN #: 8886211

BY SIGNING BELOW, Borrower accepls and agrees to Lthe terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with 1.
Wincsses:

(5cal)

ANN KING MOBUEY

-Borrower

{Scal)

-Borrower

e e (Secal)

Rarrower

_.. {Scal)

_————— [ . —

STATE OF ALABAMA,

Onthis 318T day ol MARCH

hercby certify that
ANN KING MOBLEY

signed to the foregoing conveyance, and who 15

-Bormowcr

SHELBY County ss:

s 3

‘ 1998 | THE UNDERSIGNED
, a Notary Public in and for said county and in said slate,

i

. whose name(s) Lo
known o me, acknowledged belore me that, bewng

informed of the contents of the conveyance, She executed the same voluntarily and as  HER
acl on the day the same bears date,
Given under my hand and scal of office this 318T day of  MARCH 1998
My Commission Expires: 7!((0 I qs ;% /3 § )
Hmar}: Public
This instrument was prepared by R. DAWS
3325 LORNA ROAD SUITE 1, BIRMINGHAM, AL 35216-
23
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