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MORTGAGE

THIS MORTGAGE {"Securily Instrument”} is given on MARCH 16, 1988 i

The grantor is DONAL W, CHAPPELEAR, UNMARRIED R

o . {"Borrower™). This Security Instrumant 1s given to
SQUTHTRUST MORTGAGE CORPORATION _ _ “which 1s organized and existing
under the laws of THE STATE OF DELAWARE . and whose agdress It
210 WILOWOOD PARKWAY BIRMINGHAM, ALABAMA 35208 . Lender’)
Borrower owas Lender the principal sum of One Hundred Four Thousand Eight Hundred and 00100 = .
Dollars (U.S $ __104,800.00 ). This tiebl 15 evidenced by Borrower's note dated the samd daté o
this Sacurity Instrument ("Note", which provides for manthly paymaénts, with the full debt, if not paid earher, due and payatle
on APRIL 1, 2028 _ This Security Instrumaent secures to Lender: (2} the repayment ol the

debl evidenced by the Note, with interest. and all renewals, emans!ans and modifications of the Notae. (b) the paymant ot all
ofhar sums. with interest. advanced under paragraph 7 to protect the security of this Security Instrument. and {c) the per
iormance ol Borrower's covenants and agreements under this. Security Instrument and the Note. For Ihis purpese,
Rorrower does hereby morigage. grant and convey to Lender and Lender's successors and assigns, with powaer of sale, the

following described property located in _SHELBY ___ County, Alabama

Lot 91, according to the Final Plat of Chadwick, Sector 3, as recorded in Map Book
18, Page 98, in the Probate Office of Shelby County, Alabama, being situated in Shelby
County, Alabama.

which has the address of _154 CHADWICK DR _ . HELENA .
[Shaal] [City}

Alabama _35080- {“Property Address”),
[21 Coda]

TO HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns. forever, logethar with
all the improvemants now of hereafter arected on the proparty, and all easements, appurenances, and fictures now or
hareaftar a part of the property. All replacements and additions shall also be cavered by this Security Instrument Al o the:
farogoing is referred to in this Sacurity Instrument as the "Property”.

RORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the nghl i
mortgage, grant and convey the Property and thal the Properly s unencumberad. except for encumbrances ol record
Borrower warrante and will defend generally the title to the Property agamnst all claims and demands, subject 1o any an

cumbrancas of record.
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and nan-undorm covenants with L eard

vanations by jurisdiction to constitute a uniform securnty instrument covering real proparty.
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Loan No. 4538078

UNIFORM COVENANTS. Borrowsr snd Landsr covenant and agree as follows:

1. Paymant of Principal and interest; Preapayment and Late Charges. Barrower shail prompitly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under tha Note.

2 Funds for Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, a2 sum (TFunds® tor: (a) yearly
1axes and assessmaents which may attain priority over this Security Instrumaent as a fien on the Property: (b) yearly leaseholid
payments or ground rents on the Property, if any: (c) yoarly hazard or property insurance premiums: {d} yaarly fiood in-
surance premiums. if any: {e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Landet
in accordance with 1he provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These lams are
called "Escrow ems.” Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 4
lender for a federally related mangage loan may require tor Borrowar's ascrow account under the federal Real Estats
Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 at saq. [(RESPA™. unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, callect and hold Funds in an
amount not to excesd the lasser amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonabla astimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, il Lender is such an institution) of in any Federal Mome Loan Bank. Lender shail apply the Funds 10 pay
the Escrow hems. Lender may not charge Borrowsr for holding and applying the Funds, annuaily analyzing the escrow
account, of verifying the Escrow hems, unless Lendaer pays Borrower interest on the Funds and applicable law parmis
Lender to make such a charge. However, Lendar may require Borrower tc pay a ona-time charge for an independant raal
astale tax reporting service used by Lender in connection with this lcan, unless applicable law prowdes otherwise LUnless
an agreemaent is made or applicable law requires interest to be paid. Lerder shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lander may agree in writing, however, that interest shall be pad on the
Funds. Lander shall give to Barrower, without charge, an apnual ‘accounting ot the Funds, showing credits and debiis to
the Funds and the purpose for which each debit to the Funds wasimade. The Funds are pledged as additional secutity tor
all sums securad by this Security Instrument.

K the Funds held by Lender exceed the amounts permitied to bé held by applicable law. Lender shall account to
Borrower for the eicess Funds in accordance with the raquiramar;ts of applicable law. W 1he amount of the Funds held by
Lender at any time is nol sufficiant to pay the Escrow hems when due, Lender may so notity Borrower in writing, and. n
such case Borrowar shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up tha
deficiency in no more than twalve monthly payments, al Lender's sole discretian.

Upon payment in tull of ail sums secured by this Securty Instrurnent, Lender shall pramptly retung to Borrowar any
Funds heid by Lender. K. under paragraph 21, Lender shall acquire or sall the Propertly, Lender, prior to the acquisiton or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums
secured by this Security Instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all paymants received by Lendet under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, te principal due; and |ast, to any late charges due under the Note.

4. Charges; Lisne. Borrower shall pay all taxes, assessmaents, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, it any. Borrower
shall pay these abligations in the manner provided in paragraph 2. ot il not paid in that manner, Barrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of ameounts to be pad
under this paragraph. N Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (D) contests
in good faith tha lien by, or defends against enforcemant of the lien in, legal proceadings which in the Lendars ocpinion
operate 10 prevent the enforcement of the lian; or () secures from the hoider of the lien an agreemaent satistactory to Lender
subordinating the jien to this Security Instrument. It Lender determines that any part of the Property 15 subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lran. Borrower
shail satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards. includ-
ing floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to mantain coverags described above.
Lendar may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause
{ ender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall pramptly give to Lender all
receipts of paid premiums and renewal notices. In the avent ot loss, Borrower shall give prompt notice to the insurance car-
nar and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba appled to restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessened. H the
restoration of repair is not economically feasible or Lender's securtty would be iessened, the insiurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower |
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has ol-
fored to settie a ciaim, then Lender may coliact the insurance proceeds. Lender may use the procesds 1o repair of rasiors
the Property of to pay sums secured by this Securily Instrumant, whethar or not than due. The 30-day period will begin
when the notica is given.

Form 3001 {page 2 of 5 pages)
Init

L o = - © s oy o s e P s e e TR T—
- - . - s



Ealr )

Loan ko, 45360749

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthiy paymants referred to In paragraphs 1 and 2 or change the amounts of the payments
H under paragraph 21 the Proparty is acquired by Lender, Borrower’s right to any insurance policies and proceeds rasulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Seturity
Instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Maintanance and Protaclion of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu
tion of this Security Instrument and shall continue to occupy thae Proparly as Borrowet's principal residence tor at least one
year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonab y
withheld or unless extenuating circumstances exist which are beyond Borrower's conttol. Borrower shall not destroy.
damage ot impair the Property, allow the Proparty to deteriorate, or commit waste on the Property. Borrower shall be :n
delault it any forfeiture action or proceeding, whether civil or cniminal, is bagun that in Lender's good laith judgment could
result in forleiture af the Property or otherwise matsrially impair the lien created by this Security Instrument or Laender -
sacurity interest. Borrower may cure such a dafaull and remnstale. as provided in paragraph 18. by causing the action o
proceading 1o be dismissed with a ruling that, in Lander’'s good {aith determination, precludes forleiture of the Borrowat's n
terast in the Property ar other material impairmant ol the lien created by this Securty Instrument or Lendgar s securily
intarast Borrower shall also be in default il Borrower, duning the loan application process, gave matenaily falee or inac
curata information or statements to Lender {or faled 1o provide Lender with any materal information) in connactian with the
loan evidenced by the Note, including, but not timited to, representations concerning Borrower's occupancy of the Properly
as a principal residence. I this Security Instrument 1s on & lwasehald, Borrower shalfl comply with all the provisions of the
lsase. H Borrower acquiras fee title to the Property, the leasehold and the fee title shall nol merga unless Lender agrees "0
the merger n writing.

7. Protection of Lender's Rights In the Property. i Borrower lails io perform the covenants and agreamenis con-
tainad in this Securty Instrument, or there is a legal procesding that may significantly atfect Lander’s nghts in the Property
isuch as a proceeding in bankruptcy, probate. for cundamngtinn oy fordeiture or 1o anforce laws or reguiations), than Landar
may do and pay far whatever is necassary 1o protect the value of the Property and Lander's rights in the Property Lenders
actions may include paying any sums sacured by a lien which has priority over this Security Instrument, appeaanng n courl,
paying reasonable attorneys’ fees and entering on the Proparty to make repairs. Although Lender may take aclion unde!
this paragraph 7, Lander does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower sacured by s
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from
tha data of disbursement at the Nata rate and shall be payable. with interest, upon notice from Lender to Borrower requa!
ng payment.

8. Mortgage lnsurance, H Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. I for any
reason. the marlgage insurance ¢overage required by Lender lapses or ceases 10 ba in olfect, Borrower shall pay tne
premiums required o obtain coverage substantially equivalent 1o tha mortgage insurance previously in aflect, al a cost sub
stanhally equivalent to the cost to Borrowar of the mortgage insurance praviously in eflect, from an afternate morigage n-
surer approved by Lender. ff substantially equivalent morigage insurance coverage is not avaiabla, Borrower shall pay to
| end et each month a sum equal 1o ona-1welfth of the yearly mortgage insurance premwum beng paid by Barrawer when the
nsurance coverage lapsed of ceased {6 be in affect. Lender will accept, use and retam these paymants as a loss reserve o
ieu of morigage insurance. Loss reserve payments may no longer ba required, at the ophon of Lender. it martgage
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Lendear ag-un
becomas available and is obtained. Borrower shall pay the premiums required to maintam morigage insuranca in effect or
1o provide a loss rasarva, until the requirement for mortgage insurance ands in accordance with any written agreemant bo
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonabla entries upon and inspections of the Property  Leroar
shall give Borrower notice at the tima of or prior to an inspection specifying reasonable cause for the inspeachion,

10. Condamnation. The proceeds ol any award or claim for damages. direct or consequential, in cannection with
any candemnation er othar taking of any part of the Proparty, or tor conveyance 1n lieu of condemnation, are hareby ass-
nad and shall be paid o Lender.

in the event ol a total taking ot the Property, the proceeds shall be appliad 1o the sums secured by this Secunty
nstrument. whather or not then due, with any excess paid to Borrower. In the avent of a partial taking ot the Property in
winch the fair market value of 1ha Property immadiately bafore the taking 1s equal 1o or grealar than the amaunt of the sum:.
securaed by this Security Instrument immediately belore the taking. unlass Borrower and Lender otherwise agree i wrifing,
the sums secured by this Security Instrument shalt be reduced by the amount of the nrocaeds multiphed by the following
fraction: {a) the 1otal amount of the sums secured immediately before the taking. divided by (b} the fair market value of the
Property immediately bafore the taking. Any balance shall be paid to Borrower. In the event of a parhal taking ot theo
Properly in which the fair market value of tha Proparty immediately before the taking 15 less than the amount of the sums
sacured immaedialely belore the taking, unless Borrower and Lender ctherwise agree in wiihng or unlass applcable taw
otherwise provides. the proceeds shall be applied to the sums secured by this Secunty Instrument whether or no! the sum-
are then due.

¥ the Properly is abandoned by Borrower, or if, after notice by Lender 1o Berrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days attar the date the rotice i« givern,
Londar 15 authorized to collect and apply the proceeds, at its optn, either to restoration or rapair of the Pronerty cr 1o e
sums secured by this Security Instrument. whether ot not then due

lUnless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not exters o
postpoune the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of <uch paymaoni-.
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11. Borrower Not Released; Forbearance By Lander Not a Walver, Extension of tha Llima for paymant of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any Succassor in intarast
of Borrower shall not cperate to release the habilty of the original Borrowar or Borrower's successors in intarest.  Landar
shall not be required to commence proceedings against any succéssor in interest ar refuse to extend tme for paymaent or
otherwise modify amortization o! the sums secured by this Security Instrument by reascn of any demand made by te
original Borrower or Borrower's successars in intarest.  Any forbearance by Lender in exercising any right or ramedy shall
not be a waivar of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lengar and Borrower, subjact 16 the
provisions of paragraph 17. Borrowsr's covenants and agreesments shall be joint and several. Any Borrower who co-signe
this Security Instrument but does not execute the Note: (a} 15 co-sigming this Security Instrument only to mortgage. grant
and convey that Borrower's intarest in the Property under the terms of this Security Instrument; {b) 15 nbt personally
obligated 10 pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to axtand, modily, forbear or make any accommaodations with regard to the terms of this Secunty Inslrumant o the
MNote without that Borrower's consent,

13. Loan Charges. K the lpan securad by this Security Instrument is subject 10 a law which sets maximum Q.
charges, and that law is finally interpreted so that the intarast or other loan charges collected or to be collacted n connac
tion with the loan axcesd the permittad limits, then: {a) any such loan charge shail be reduced by tha amount necastary 10
reduce the charge to tha permittad limit; and (b) any sums already collacted from Borrowsr which exceeded permittad lirmit«
will ba refunded 1o Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by
making a diract payment to Borrower. K a refund reduces principal, tha reduction will be treated as a parliai prepaymen!
withoul any prepayment charge undar the Note.

14. Notices., Any nctice to Borrawer provided for in this Security Instrument shall be given by delivening o ar by
mailing it by first class mail unless applicable law raquirasiuse c'._nf another method. Tha notice shall be directed to the
Proparty Address o any other address Borrower dasignates by nbtice to Lender. Any nolice to Lendar shall be given by
first class mail 1o Lender's address stated herein or any ather address Lendar designates by notice to Borrower  Any nolice
provided for in this Security Instrument shall be deemed to have bgsen given to Borrowar or Lendar when given as provided
In this paragraph.

15. Governing Law; Severablifty.  This Sacurity Instrumaent shall be governed by lederal law and the law ol the
junisdiction in which the Property is located. in the avent that any provision or clause of this Securty Instrument or the Nota
confiicls with applicable law, such conflict shall not affect other provisions of this Security Instrumant ot the Note which can
be given effect without the copflicting provision. To this end the provisions of this Security Instrument and the Nole ata
declarad 1o ba severable.

16. Borrowsr's Copy. Borrower shall be given one conformead copy of the Note and af this Security Instrument

17. Transfer of the Property or a Beneficial interest in Barrower.  If all or any part of the Property or any intetes! n
it 1s sold or transferred (or if a benselicial interast in Borrower 15 sokd or transferred and Borrower 1s not a natural parson,
withaut! Lander's prior written consent, Lendear may, at its option, require immediate payment in fuil of all sums secured by
this Security Instrument. However, this option shall not be axercised by Lender if exaercisa s prohibited by tederal law as o
the date of this Security Instrument.

i Lender sxarcises this option, Lender shall give Borrower notice of accelaration. The nolice shall provide a penod of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. i Borrower fails to pay thaese sums prior to the expiration of this penod, Lender may invoka any
remedias parmitted by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower's Right to Reinatate. ¥ Borrower meels certain conditions, Borrower shall have the nght 10 have «1-
forcement of this Saecurity Instrumant discontinued at any time prior to the sarlier of; (a) 5 days {or such other penod as ap-
plicable law may specily lor reinstatement) bafore sale ot the Property pursuant to any power of sale contaned n 1his
Securty Instrument: or (b) entry of a judgment anforcing this Security Instrument. Those conditions are thal Barrower 14y
pays Lender all sums which then would be due under this Securty Instrument and the Note as | no acceleration hig
accurrad; (b} cures any detaull of any other covenants ot agreaments, {¢) pays all expenses incurted n enforcing thie
Security Instrument, including. but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Landéer may
reasonably raquire to assura that the lien of this Security Instrument, Lender’'s rights in the Proparty and Borrower's obliga
lion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon remnstatement by Borrowar th,
Security Instrumeant and the cobligations saecured heraby shall ramain fully effective as ¥ no acceleration had occutred
Howevar this right to reinstate shall not apply in the case of acceleration under paragraph 1/

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nate (logether with this Secunty
Instrument] may be sold one or mare times without ptior notics to Borrower. A sale may result 1n a change n the enlity
(known as the "Loan Servicar”) that collects monthly payrﬁants due under the Note and this Securty Instrument. Thete alo
may ba one ar mora changes of the Loan Servicer unrelated to a sale of the Note. H there 1s a change of the Laan Servicer.
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable faw  Tha notice
will state tha name and address of the new Loan Sarvicer and the address to which payments should be made  The notice
will alco contain any othar inlormation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage. or relaaie
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is in violation of any Environmaental Law. The preceding two sentences shall not apply 10 the presenci:
wse, or slorage on tha Property of small quantities of Hazardous Substances that are generally recognizad to te ap
propriate to normal residential uses and 1o mainienance of the Froparty.

Borrower shall promptly give Lender written notice of any invastigation, clam, demand, lawsuit or other action by .y
governmaental or regqulatory agency or private party involving the Property and any Hazardous Substance or Environment.l
{aw ol which Borrower has actual knowledge i Borrower learns, or 1s notified by any governmental or regulatory authordy.
that any removal or other remediation of any Hazardous Substance affecting the Properly 15 necassary, Barrower whal:
promptly take all nacassary remechal actions in accardance with Envircnmental Law.
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As used in this pl'tragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substancaes: gascline, kerosens, other flammable or toxic pstroisum products,
toxic pesticides and herbickies, volatlle solvents, materials containing asbsstos or formaidehyde and radiosctive materials.
As used In this paragraph 20, ‘Environmental Law” means federal lawa and jaws of the jrisdiction where the Property is

incated that relate ta healh, safaty or anvironmental proiection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadles. Lender shall give notica to Borrower prior to accsleralion folowing Borrower's breach of
any covenant or agresment in this Secutlty Instrument (but not prior to acceleration under parsgraph 17 unlens applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defaul; {£) o date, not
loss than 30 days from ths date the notice s given to Borrower, by which the default must be cured; and (d) that faikre 1o
cure the default on or before the date speciied in the notice may result in acceleration of the sums secured by this Securlty
Instrument and sale of the Property. The notice shall further inform Borrower of the rijht to reinsiate afler acceieration and
the right to bring a court action to assart the non- existance of a default or any other defense of Borrower to accaleration
and sale. If the default Iz not cured on or before the date speciied in tha notice, Lender at ta option may requirs iImmaediate
payment in full of ail sums secursd by this Securlty instrumant wihout further demand and may iDvoke the power of sale
and any other remedies permitted by applicable law. Lander shall be entitied to coliect all expenass incurred N pursuing
the remedies provided in this paragraph 21, including, but not [mited to, reasonable attorneys’ fees and cosis of thie
evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive wesks in a newspaper published in
SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder s
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deod conveying ithe Property. Lender or its designee may purchase the Property at any sale. Borrowsr covenants and
agrees that the proceeds of the sale shall be applied In the fallowing order: (8) to all axpenses of the sale, Including, but not
imkad to , reascnable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess o the parson
or persons legally snified to i,

22. Rolease. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without! charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walers. Borrower waives all rights of homaestead exemption in the Property and relinquishes ail nghts ol cur
tasy and dower In the Property.

24, Riders to this Security instrument. I one or mare riders are axecutaed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments of each such rider shafl be incorporated nto and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rideris) were a part of this Secunly
Instrument. [Check applicable box{es}]

Adjustabie Rate Rider Condominium Rider 1-4 Famidy Rider
1 Graduated Payment Rider E Planned Unit Development Rider B Biweekly Paymant Ride
] Balloon Rider Rate Improvement Rider j Second Home Hidar
Other(s} [ specify]

BY SIGNING BELOW, Borrower accepls and agrees 1o 1ha terms and covenants contained in this Securty Instrument

and in any rider(s) executed by Borrowsr and racorded with it.
/ .

Winessas:
PP N 4

o . -
DONAL W. CHAPPELESRL .~ -Bartower
Social Security Number

i o — {aal)
-Borrowati

Sociat Security Number

Social Security Number

—_——— e ———

Social Security Number
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STATE OF ALABAMA)

JEFFERSON COUNTY) - ‘
I, the undersigned, # Notary Public in and for said County, in said State, hereby certify that Donal W. Chappelear.

whose name is signed to the foregoing Mortgage, and who 1s known to me. acknowledped before me on this day, that,
being informed of the contents of the instrument he executed the same voluntarily.
Given under my hand and official seal this 16th day of March, 1998, :

o b H - Gk

ﬁntﬁr}! Public -
AFFIX SEAL My commuission expires: {22~ 20¢/

R LI e 1

o i 5naly

e | SA2NY
-Batrowar

{Saal
‘Borrawer
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Loan No. 4536079
| PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 18TH day of _MAHRCH, 1990 )
and Is incorporaled into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sarne date, given by the undersigned (the "Borrower”) 10 secure Bormower's
Note to ._SOUTHTRUST MORTGAGE CORPORATION e (the "Lender’)
of the same date and covering the Property described in the Sgcurity Instryment and located at:
134 CHAZWICK DR, HELENA, Rmm_a 35050-

' {Froporty Address

g

-

The Property includes, but s not limited to, & parce! of land in'pr%oad ith a dwelling, ! with other such
parcels and certain common areas and facilities, as described in_ 1€ Tﬂrﬂtlﬂn E?%MIF;?

~ -

“*m
L

(the "Declaration”). The Property is a parl of a planned unit development known as Chadwick Sector Three
‘ e — | . . [Name of Pnnad Unit Dveigp ment) -
(the "PUD7. The Property dlso inchudes Bo

mrower's inlerest in the homeowners association or equivalent entity
owning or manhayging the common areas and faciities of the PUD (the "Owners Association™) and the vses, benefits -
and proceeds of Borrower's iterest,

PUD COVENANTS. Inh addition lo the covenams and agreemenis made in the Security Instrurnent,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Bormower shall perform all of Borrower's obligations under the PUD's Corstiluent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivaient document which creates the Owners Association; and {ii)) any by-laws or other rules or regulations

of the Owners Agsociation. Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant
10 the Constituert Dacumenis.

B. Hezard Insursnce. So long as the Gwners Assoclation maintains, with a generally accepled insurance
carrier, a "master” or ‘Blanket” policy Insuring the Property which ig satistactory to Lender and which provides in-

surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inciuded within the term “extenkled coverage,” them.

(i) Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Propery: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain bazard Insurance ¢overage on the
Properly is deemed satisfied to the externt that the required coverage is provided by the Owners Associalion poiicy.

Borrower shall give Lender prompt notice of any 1apse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard Insurance proceeds in lieu o restoration or repa

ir following a loss 1o
the Properly, or 1o common areas and facilities of the PUD, any proceeds pgyable to Borrower are hereby assig-
ned and shali be pakl to Lender. Lender shalt apply the proceeds 10 the sums seculbd by the Securlty irstrument,
with any excess pak! to Borrower, : |

C. Public Liabifity Insurance. Borrower shalt take such actions as may be reasonable to insure that the
Owners Association maintains a public liabifty insufance policy acceptable in form, amount, and extert of
coverage to Lender. | -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

Bormower in connection with any condemnation ar other taking of all or any pan of the Property or the common
areas and taciities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such procesds shall be applied by Lender to the sums socured by the Secunty instrument as
provided in Uniform Covenam 8.

E. Lander's Prior Consent. Borrower shafl not, except after notice to Lender and with Lender's prior writ.
ten consent, either parthion or subdivide the Property or consent {o:

{7} the sbandonment or terminatian of the PUD, except for abandonment or termination required by faw
in the case of substantial destruction by ire or other casualty or In the case of a taking by condemnatiah or
eminen domain,

{ii) ahy amendment to any provision of the "Constituent Dacuments™ i the provision is for the express
benefit of Lender;

{iil) termination of professional management and assumption of se¥-management of the Owners
Assaciation; of '
(iv) any action which would have the effect of rendering the public Hability insurance coverage main-
tained by the Ownirs Assaciation unacceptable to Lender.

F. RAemedies. 1 Borrower does not pay PUD dues and assessments when due, then Lgnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addttional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to otherterms of p

aynﬂm. these amouynts shall hear
interest trom the date of disbursement at the Note rate and ghall be payable, with isterest, upon notice fram Lender
o Borrower requesting payment.

o - : {Seal)
-garrower ~Hygrrawgr
(Seat) : e (Seal)
~Egrrawyt - -Garrower
) (Sea) ] {Seal)
-Bnarrower -~Hutrowar
MULTISTATE PUD RIDER-Single Family-’ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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