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MORTGAGE Loan # 6360474,

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrumen) is . arch 20, 1598 and the

parties, therr addresses and tax wdenohication numbers, it required, are as tollows:

MORTGAGOR: Michael Terrence Kress and Maggie L. Kress
Husband and Wife

& )
L
[V 1f checked, refer w the attached Addendum incorporated herein, for additonal Mortgagors, their signatures amd
acknowledgments.

i

LENDER: : :
Green Tree Financilal Corp. - Alakbama
100 Concourse Parkway
Suite 305

Birmingham, Alabama 35244

CONVEYANCE., For good and valuable consideration, the receipt and sufliciency of which is acknowledged. and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

See Exhibit A

The property 15 located ... . ShElby ..................................................... AL e
(CounLy)
252FDrESthwY ........................ antevallm .............................. Alabama 35115 ...........
{Address) {7y tFTF Candey

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all waker and oparian rights,
ditches, and water stock and all existing and future i]l][’trtn’tlllclllﬁ, structares, Dxtures, and replacements that may now, or al
any time in the foture, be part of the real estawe described above (all referred (o as "Property™). When the Sceoured Debe
(hereatter defitned) 1s paid in full and alb underlying agreements have been termunated, thas Mortgage wilt beconie nudl und
voul.

MAXIMUM OBLIGATION LIMIT. The totil principal amount secured by this Security Instrument at any one tune shall not

exeeed $ ... 27.,.000.00. . . This limitation of amount does not include interest and other fees and
Charges validly made pursuant 1o this Securnity Instrunsent. Alse, this limitation does not apply to advances made under the

terius of this Security Instrument to protect Lender’s security and to perform any of the covenants contained i this Seournity
[nstrusent.

SECURED DEBT AND FUTLIRE ADVANCES, The term "Secured Debt” 1s detined as tollows:

A. Debt incurred under the tenns ot all promissory note(s), contraci(s), guaranty(s) or other evidence of debt descubed
below and all their extensions, renewals, madifications or substitutions.  (When referenceng the delits helid 11y
steggested that you incliude items xacl av Borrowers " names, nole cinownis, nterest rates, maturity dotes, efe.)

Note dated March 20, 19958, between Green Tree Financial Corp. - Alabama
and Michael Terrence Kress, Maggie L. Kress, for $27,000.00, maturing
March 25, 2013,
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B. All tuture advanges from Lender to Mortgagor or other tuture obligations of Maortgagor (o Lender uikler any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed afier this Security
Iustrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Secunity
Instrument, cach Mortgagor agrees that this Security Instrament will secure all future advances and fuure obligatons
that are given to or mceurred by any onc or more Mortgagor, or any one or maore Mortgagor and others. All futare
advances and other future obligations are secured by this g:{:urily Instrument even though all or part may not yet be
advanced. Al future advances and other future obligations are secured as 1f niade on the date of this Security Instrument.
Nothing in this Security Instrument shatl constitute a commitmient to make additional or future loans or advances m any
amount. Any such commitiment must be agreed toin a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prehibited by law, including, but not
tiniced to, habilivies for overdrafis relating 1o any deposit account agreement between Mortgagor and Lender.

3. All additional sums advanced and expenses mcurred by Lender for msuring, preserving or atherwise protecting (he
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of thas Secunity
Instrannent.

Thiv Sccurity Insirument will not secure any other deb if Lender fails to give any reguired notce of the right of rescission

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be pard when due and v accordince wilh the
terms uf the Secured Debt and this Secunity Instrument.

WARRANTY OF TITLE, Morgagor warrants that Mortgagor is or will be lawtully seized of the estate conveyed by this
Sceunity lnstrument and has the right (o grang, bargain, convey, sell, and mortgage, with the power of sale, the Propeny
Morteagor also warrants that the Property ts unencuntbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any oher mortgage, deed of trust, security agreement or other licn
documcent that created a pror security imnterest or epcumbrance on the Property, Mortgagor aprees:

A, To make all payments when dug and o perform or cogaply with all covenants,
b
B. To promptly deliver to Lender any notices that Mortgagor recerves trom the holder.

C. Not to allow any mwdtfication or extension of, npor ta request any future advances under any note or agreement seeured
by the hien document without Lender’s prior written conseni.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, hens, encuntbrances, lease payments, ground renls,
wtilitivs, and other charges relating to the Property when due, Lender may require Mortgagor o provide to Lepder copies of all
notices it such amounts are due and the receipts evidencing Mortgapor's payment. Mortgagor will detend athe o the
Property against any claims that would impair the len of this Security Instrament. Mortgagor agrees 1o assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or matenals to
punntin or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance ol the Secured Debt 1o e
immediately due and payable upon the creation of, or contract for the creation of, any lien, encambrance, transter or sale of the
Prn['u:rtl)'. This right 15 subject o the restrictions imposed by federal taw (12 C F R, 591), as applicable. This covenant shall
rune with the Property and shadl remdin in effect untel the Secured Debt s paid i tull and thas Security Instroment is releasad.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property 10 good conditton and
miske all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or detenoration ot
the Property. Mortgagor will keep the Property tree of noxious weeds and grasses. Mortgagor aprees that the natare of the
occupancy and use will not substannally change without Leader™s prier written consent. Mortgagor wall not permit any change
1 any license, restrictive covenant or casement without Lender’s prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions apainst Mortgagor, and of any loss or damage to the Property.

Lender o Lender’s agents may, at Lender’s optien, enter the Property at any reasonable time for the purpose of tspecting e
Property. Lender shall give Mortgagor notice at the time of or before an inspection specitying a reasonable purpose b the
Hspectien. Any spection ot the E‘rupcn}' shall be entirely for Lender’'s benefic and Mongagror will in no way rely on
Lender’s ispection.

AUTHORITY TO PERFORM. It Mortgagor fwls to performy any duty or any of the covenants vomaimed o this Seounity
Instrument, Lender gy, without notice, perfonn or casse them to be pertonied. Mortgagor appownts Lender as attorney
fuct 1o sign Morgagor’'s name or pay any amount pecessary for performance. Leoder’s night to perfonn tor Mortragor slali
nit creale an obligation to pertorm, and Lender’s failure to perfom will not preclude Lender from exercising any of Tendee's
other rights under the law or this Sccurity Instrumient. It any construction on the Property is discontinued or pot carried on i i
reasonable manner, Lender may take all steps necessary to protect Lender’s securty interest m the Property. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgayor irrevocably grants, bargains, conveys, sells wnd mortgiages 1o ] cider
as additional security all the right, dde and interest inoand o any and all existing or future leases, subleases, and any othel
written or verbgl agreements tor the use and occupancy of any poraon of the Propery, wcludimg any extensions, rencwals,
modifications or substitutions of such agreements (all referred o as “Leases™) and rents, 1ssues and profits all reterred ooas
"Rents”). Mortgagor will promptly provide Lender with true and correet capivs of all existing and future Leases, Mortgapor
nnty collect, receive, emjoy and use the Rents so long as Mortgagor is not o detault under the terms of s Secunty
Instromeent.

Mortgagor agrees that this assignment 15 imnediately effective between the parties o this Securnity Instrument. Martgaguon
agrees that thas assigmuent s etfectve as o third parties on the recording of this Mortgage, and that this assiprimenc will
remad o 1 ettect durig any redempaon penod until the Sceured Debt is satisfied and all underlymg agreements are ended, ad
that tus assignment is enforceable when Lender takes actual possession of the Property, when a receiver s appoinied. or when
l.ender notifies Mortgagor ot the default and demands that Mortgagor and Mortgagor's wnants pay all tuture Rents directly to
Lender. On receiving notice of defaslt, Mortgagor will endorse and deliver to Lender any payment ot Renes o Morpagor’s
possession and will receive any Reats in trust for Lender and will not commingle the Rents with ani,' other funds. Any amounts
collected will be applied as provided in this Security Instruiment. Mortgagor warrants that no default exits under the Faoiases o+
any applicable laudl-:}rtlftetmm baw. Mortgagoer also agrees o maintain and require any tenant to comply with the terms o the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS., Mongagor aprees to cemply  with the

provisions ol any Jease if this Security lostrument s on g leasehold. 1 the Property mcludes a umt in a0 condonin,
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time-share or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or
regulations of the condonunium or planned unit development.

DEFAULT. Mortpagor will be in default it any party ubligated on the Secured Debt tails 0 make pavment when duc,
Mortgagor will be in detault if a breach occurs under the werms of this Security Instrument or any other docupnent execuied for
the purpose of creating, securing or guarantying the Secured Debt. A pood taith belief by Lender that Lender at any tine 1w
Insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any paymgnt or the vilue of
the Property is impaired shall also constitute an event of defaule.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender o provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject 1o these himitatons, it
any, Lender may accelerate the Secured Debt and forecluse thiy Security [nstrument in a manner provided by law if Mortgagor
is 10 detault.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become unmediately
due and payable. after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender shall be entitied o all the remedies provided by law, including without limitation, the power o sell the Property, the
terims of the Seeured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and oot
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set torth. The
acceptance by Lender of any sum in payment or partis]l payment on the Secured Debt after the balance is due or ks aceelerafed
or after foreclosure proceedings are filed shabl not constitute a waiver of Lender's right w require complete cure of any existoy
default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right w later consider the event
a4 default iF it continues or happens again.

If Lender initates a judicial foreclosure, Lender shall give the notices as required by applicable Jaw, [ Lender imvokes the
power of sale, Lender shall publish the notice of sale, and arrange 1o sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the procesds of the sale in the nanner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any

remivining Property shall continue to secure any unﬁatiﬁﬁcdl‘ﬁiuuur&:d Debt and Lender may further foreclose under the power o
sale or by judicial foreclosure, )

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when protubited
by law, Mortgagor agrees to pay all of Lender’s expenses if Morigagor breaches any covenant in this Security Instruient.
Mortgagor will also pay on demand any amount ncurred by Lender for insuring, inspecting, preserving or ot rwise
pratecting the Property and Lender's secunity interest. These expenses will bear interest from the date of the payment until paid
i full at the liighest interest rate 1 effect as provided in the terms of the Secured Debt. Mortgagor agrees 0 pay atl costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies wnder this Secunty Iosteument.
This amount may include, but is not fimited to, atorneys’ fees, court costs, and other legal expenses, This Security [nstrument
shall remain in effect vonl released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.8.C. 960]
et seq.), and all other federal, state and local laws, regulations, ordimances, court orders, attorney generat opinins of
tnterpretive felters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any woxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics wiich
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The e
includes, without limitation, any substances defined as “hazardous matenal,” "toxic substances.” "hazardous wiaste™ of
"hazardous substance” under any Environmental Law.

Martgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 15 o1 will be Jocated.
stored or released on vr in the Property. This restriction does not apply o small quanttties of Hazardous Substances that
are penerally recognized to be appropriate for the nennal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender i a release or threatened reledase of a Hazardous Substance occurs on, under
ot about the Property or there ix a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

[>. Mortgagor shall immediately notity Lender in writing as soon as Mortgagar has reason o helieve there s any pending or
threatened investigation, claim, or procesding relating w the release or threatened release of any Hazardous Substance or
the viotation of any Environmental Law,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entitics (o purchase or take any or all of (he Property through condemnation, eminent domatn, or any other means. Mortgagror
authorizes Lender to imtervene in Mortgagor's mame in any of the above described actions or clanns, Mortgagor assipos (@
Lender the PI'HL‘EEHH of any award or ¢laim for dumages connected with a condemnpation or other taking of all or any part of the
Property. Such proceeds shall be considered paymients and will be applied as provided in this Secunty  Instrument. Thix
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement o1 vther len document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and nsks rewsonabiy
associated with the Property due to its type and location, This insurance shiall be maintained o the amounts and for the periods
that Lender reguites. The insurance carner providing the insurance shall be chosen by Mortgagor subject to Lender s approval,
which shall not be unreasonably withheld. I Mortgagor fails @ maintain the coverage descobed above, Lender may. al
lender’s option, obtain coverage to protect Lender's rights i the Property according to the terms of this Security lastrusment

AlL insuranee policies and renewals shall be acceptable to Lender and shall include o standard "mortgage clause” and, where
applivable, “loss payee clause.” Mortgagor shall inmediately notty Lender of cancellation or termination of the tnsurane.
Lemder shall have the right to hold the policies and renewats, [t Lender requires, Mortgagar shall immedustely give to Lender
) receipts of paid premivis and renewal notices. Upon foss, Mortgagor shall give imiediate netice o (he msurance CATTICE
and Lender. Lender may make proot of loss it oot niade immediatety by Mortgagor,

Unfess otherwise agreed in writing, atl insurance proceeds shali be applied to the restworation or repair ot the Property or 1o the
Secured Debt, whether or not then due, at Lewder's optien. Any application of proceeds to prineipal shall not extend or
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postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid w the
Mortgiagor. 1t the Property 1s acquired by Lender, Mongagor's rght o any insurance policies and proceeds resulting from
damage t the Property before the acquisition shall pass 0 Lender to the extent of the Secured Debt immediately before the
acguisition,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided o a separate agreement, Morgagar will i be
required to pay o Lender tunds for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 0 Lender upon request, any
financial statemient or information Lender may deem teasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagar's
obligations under this Seourity Insteument and Lender's hien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under this
Security Instrument are joint and individual. 1f Mortgagor signs this Secunity Instrument but does not sign an evidence ot debr,
Muortgagor does so only to mortgage Mortgagor’s interest 10 the Property to secure payment of the Secured Debt ownd
Martgagor does pot agree to be personally liable on the Secured Debt, It s Security [nstrument secures i guaranty between
Lender and Mortgagor, Maortgagor agrees to watve any riphts that may prevent Lender from bringing any action or cligim
apdinst Mortgagor or any party aadebted under the obtigation. These rights may include, but sare not bnuted o, any
anti-defiviency or ong-action laws, Mortgagor aprees that LI:IH.IEI‘ and any party to this Security Instrument may extend, nuxdity
or nke any change in the terms ot this Security Instrument or any evidence of debt without Mortgagor’s consent. Such a
change will not release Mortgagor from the terms of this Secority [nstrument. The duties and benefits of this Securiey
Instrument shall bid and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, Thisx Securnity lnstrument 15 governed hy the laws ot the
jurisdicaon in which Lender is located, except to the exwent otherwise required by the laws of the junsdiction where ihe
Property is located. Tlus Sceeurity Instrument 15 complete and tully integrated. This Security Insttument may not be ametded or
moditicd by oral agreement, Any section tn this Security Instrument, attachments, or any agreement related 1o the Secured
[eht that conflicts wath applicable law will not be effective, unless that law expressly or mmpliedly pemuts the vananons by
wriitten agreement, 1f any secton of this Secuniey Instrument cannot be entorced according w its terms, that secnon will e
severed and will not atfect the entorceability ot the remainder of this Secunty [nstrument,. Whenever used, the singular shatl
imclude the plural and the plural the singular, The capions and, headings of the secoons of this Security Instrument are tor
convemence only and are not to be wsed 1o iferpret or define the terms of this Secernty Insttument. Time 15 of the ecssenee in
this Security Instrument.

NOTICE. Unless otherwise requited by law, any votce shall be given by detivening it or by maihing 1t by first class miail 1o
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all morgeagors,

WAIVERS. Except o the extent prohibited by baw, Mortgagor waives all appraisement nights relating to the Property,

OTHER TERMS, It checked, the following are apphicable to this Secunty Instrument:
[ ) Line of Credit. The Secured Debt includex a revolving ling of credit provision, Although the Secured Debt may be
reduced 1o a zero balance, this Securnty Instrument will remain in etfect untal released.
[.] Construction Loan, This Security Instrument sevures an obligation ingurred for the construction of an improvenment v
the Property.

L] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns naw or in the {uture
and that are or will become fixtares related to the Property, This Eu::.urlty Instrument suftices as a financing statement
atid any carbon, photographic or other reproduction may be filed of record tor purposes of Article 9 of the Lnitorm
Commercial Code.

| Riders, The coveras and agreements of cach ot the nders checked below are icorporated e and supplenient and
amend the terms of this Secunty Instrument. |Check all applicable boxes|

[} Condominium Rider L] Planned Unit Development Rider LY Other .

L] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the wrms and covenants contamed 1 tas Security Instrement and e any
attachments, Mortgagor also dellnwmdbLh receipt of a copy of this Secunty Instrument on the date stated on [ld;t__t . L

ACKNOWLEDGMENT:

| oo Alabama v . SHELBY
| STATE OF ... 202008 < COUNTY OF 25000 ~

. . Michael Terrence EKrean, Magoglie L Eredn
| |, a4 notary public, hereby certify that .70 D SRS FE T PO
TR T T T whose mue(s) 1s/are sivned o the toredoing conveyabed,
|

and who is/are known to me, acknowledged betore me on l1I1|-~. day that, heing mtormed of the contents of the
conveyance, hefshe/they executed the, same vuhjmdr? ! tlu,*xdy the sade h:.d\h. date. Given under my hand this

...................... day of ... [Mdech, 1A98
: .J.r
(Pealary Pl b
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My commsssion expires: {n,r‘o {y{ :H/ Reo ) /
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Legal Degcription:

LOT 18 PARK FOREST SUBDIVISION SIXTH SECTOR AS RECORDED IN MAP BOOK 17,

IN THE OFFICE COF JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA.

SQURCE OF TITLE: 1994/1761%

Parcel ID:

23-8-27-0-000-002.016
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