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DATE AND PARTIES. The date of this Mortgage (Security Insteument) is . March 20, 1998 and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Michael Terrence Kregss and Maggie L. Kress
Huskband ang Wife

by

[ 1f checked, refer to the sttached Addendum incorporated herein, for additional Morntgagors

. their signatures and
acknowledgments,

NDER: : . .
LENDER Green Tree Financlal Corp. - Alabama

100 Concourse Parkway
Suite 305

Birmingham, Alabama 35244

CONVEYANCE. For good and valuable consideration, the receipt and sutficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s p::rfumunw under this Sa,unly Instrument, Mortgagor grants, bargarns,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

See Exhibit A

The property 1s located n ., ... ShElbY ..................................................... Bl e
(County)
232 BoTest KWy e Montevallo o Alabama 23133
{ Address) {City) {.d" II‘ E‘udcr

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and niparian nghts,
ditches, and water stock and all existing and future improvements, structures, fixtores, and replacements that may now, or at
any time o the future, be part of the real estate described above (all referred to as "Property”™). When the Secured Debi

{hereafter defined) (s paid in full and all underlying agreenments have been terminated, this Mortgage will become null and
void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $....1.0,.000.00.... ... _ This limitaton of amount does not include mterest and other fees and
charges valully made pursuamt to this Securicy Instrumene. Also, this limitation does not apply to advances made under the

erius of this Security Instrument to protect Lender’s security and to perform any of the covenants contained 1 this Security
instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A Dett incurred under the tems of all promissory note(s), contract(s). Tua,ramg”w] or other evidence ot debt described
befow and all their extensions, renewdls, modifications or substitutions tent referencing the debts below it is
suggesied that you include ftems suck as borrowers ' names, nofe amotints, interest rates, maguriny dates, etc. )

Note dated March 20, 1998, between Green Tree Financial Corp. - Alabama

and Michael Terrence Kress, Maggilie L. Kress, for $10,000.00, maturing
March 25, 2008.
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B. All future advanees from Lender to Morttgagor or other future obligations of Mortgagor 1o Lender uikler any promissory
note, contract, guaranty, or ather evidence ot deb executed by Mortgagor in favor of Lender executed after this Security
[nstrumeng whether or not this Security Instrument is specifically referenced. If more than one person signs this Secunty
Enstruniend, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or mcurred by any one or more Mnngagmk or any one or more Mormgagor and others. All fuqure
advances and other future obligations are secured by this Security Instrument even [huugh all or pant may not ye1 be
advanced, Al future advances and other future obligations are secured as 1f made on the date of this Securily Instnensend,
Nothing in this Scounty Instrument shall constitute a commutment to make additional or future loans or advances 1 any
atnount. Any such commitnent must be agreed (0 i a separate writing.

(', All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law_ including, but not
limited to, labilities for overdrafts refating 1o any deposit account agreement between Mortgagor and Lender,

D. All addivonal sums advanced and expenses incurred by Lender for insuring, preserving or otherwise Fm[cu[iug the
Property and 165 value and any other sums advanced and expenses incurred by Lender under the terms of this Secutity
Instrunnent.

This Secarity Instrument will not secure any ather debe if Lender fails to give any required notice of the right ol rescission,

PAYMENTS. Mortgagor agrees that all purmcnts under the Secured Debt will be paid when due and maccordance wath (e
terms ot the Svcured Debe and this Security Instrument,

WARRANTY OF TITLE. Mongagor warrants that Mortgagor is or will be lawfully scized of the estate conveyed by dis
Security [Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Propeny.
Muortgagor also warrants that the Property 15 unencumbered, except tor encumbrances noted above,

PRIOR SECURITY INTERESTS. With repard w any other mortgage, deed of trust, secunty agreement or other lien
dovament that created a prior security interest ot encumbrance on the Property, Mortgagor agrees:

AL o make all payments when due and to pertform or cogiply with all covenants.
b ]
B. To promptly deliver to Lender any uotices that Mortgagor receives from the holder.

C. Not to allow any moditication or extension of, nor 1o request any future advances under any pote or agreenient seoured
by the hen docmnent without Lender's prior writien consent,

CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rens,
utthties, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notces that such amounts are due and the receipts evidencing Mortgagor's payment. Morntgagor will defend tle to the
Propenty against any clamms that would impair the lien of this Secunty Instrument. Mortgagor agrees (o assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagoer may have against partics who supply labor or matenials 1o
mameain or improve the Property.

DUE ON SALE OR ENCUMBRANRNCE, Lender may, at ity option, declare the entire badance of the Secured Dehr o be
mnediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transter or sale ot the
Property. This tight 1s subject w the restrictions imposed by federal law (12 C F.R. 591}, as applicable. This covenant shall
runy with the Property and shall remain in etfect unti! the Sceured Debt iy paid o foll and this Scourity Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property v good condition ind
wiake all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairnent, or dewrioration of
the Property. Mortgagor will keep the Property fice of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior wratten consent. Mortgagor will not permit any change
moany lcense, restricive covenant or gasement without Lender's prior written consent. Mortgagoer will notity Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any lass or damage to the Property.

Lender or Lender™s apeuts may, at Lender’s option, eoter the Property at any reasonable time {or the purpose of inspecting the
Property, Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
Inspection. Any inspection ot the Property shall be entirely for Lendec’s benefie and Mortgagor will ain o wiy rely on
Eander’s mspection,

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security

Instrument, Lender iy, without muice, perform or cause them to be performed. Mortgagor appoints Lender as attorwey i
fact 1o s1ign Mortgagor's name or pay any amount necessary for performance. Lender’s right o pertorm for Mortgayor shall
nat create an obligation to pertorm, and Lender’s farlure to perform will not preclude Lender from exercising any of Lender’s
other rights under e law or this Security Instrument. If any construction on the Property 1s discontinued or not curried on (o
reasonable nnner, Lender may take all steps necessary (o protect Lender’s security inlerest in the Property, including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sehs and mortgapes to Lender
ax addinonal secunty all the right, ttle and yeaterest i and w oany and all existing or {fulore leases, subleases, and any other
written ot verbal agreements for the use and occupancy ot any portion ot the Property, iscluding any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all referred tooas
"Rents™). Mortgagor will promptly provide Lender with true and cotrect copies of all existing and tuture Leases. Mortgagor
may collect, recetve, enjoy and use the Rents so long as Mortgagor 15 oot in defaolt under the terms of this Seournity
Lnstruient.

Maortgagor agrees that this assignment s iumediately eftective between the parties to this Security Instrument. Mortgapor
agrees that this assignment s effective ax to third partics on the recordine of this Mongage, and that this assignment sl
renan 1o ettect during any redemption period umil the Secured Debt s satsficd and all underlying apreements are ended, and
that this assigiment 18 enforceable when Lender takes actual possession of the Praperty, when i recetver Iy appointed, or whien
Pender notiftes Martgagor of the default and demands chat Mostgagor and Mortgagor’s tenants pay all future Rents direcely to
Lender. On receiving natice of default, Mongagar will endorse and dehiver to Lender any payment of Retts tn Morgragor s
possession atxt will recerve any Rents in trust for Lender and will not comnungle the Rents with a_nr' athier funds. Any anunl s
vollected witl he applied as provided tn this Security [nstrument, Mortgagor warrants that no detault exisis under e Leases o
any applicahle lamlnmr{lﬂmmm law. Mortgagor also agrees to maimtain and reguire any temnt o comply with the ienns of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with the
provisions ot any lease 1t this Security Instrument is on a leasehold, [F the Property inclodes o unit s candopnmunm,
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time-share or a planned unit development, Mortgagor will pertform all of Mortgagor’s duties under the covenants, hy-laws, or
regulations of the condominium or planned unie development.

DEFAULT. Mortgagor will be in default if any party obhigated on the Sccured Debt fails to make paymemt when due.
Mortgagor will be in default it a breach occurs under the terms of this Secunty Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good taith beliet by Lender that Lender at any tine is
insecure with respect 10 any person or entity obligated on the Secured Debt or that the prospect of any paymént or the vilue of
the Property is impatred shall also constitute at event of default,

REMEDIES ON DEFAULT. In some instances, fedesal and state law will require Lender w0 provide Muortgagor with notice
of the right to cure or other netices and may establish time schedules for foreclosure actions, Subyect to these limations, o
any, Lender may accelerate the Secured Debt and toreciose this Security Instrument i 2 manter provided by law iF Mortgagor
15 1h detault,

At the option of Lender, all or any part of the agreed ives and charges, accrued interest and principal shall become tmmediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier. In addition,
|ender shall be entitled to all the remedies provided by law, including without [imitation, the power to sell the Property, the
termis of the Secured Debt, this Security Instrument and any related documents, Afll remedies are distinet, cumudative and not
exclusive, and the Lender is entitied to abl remedics provided at law or equity, whether or not expressly set forth. The
acceprance by Lender of any sum in payment or partial payment on the Secured Debt after the balance 1s due or 15 aceeleraned
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complele cure of any existing
detault. By not exercising any remedy on Mortgagor's defaule, Lender does not waive Lender's right to fater conssder the event
a default if it continues or happens again.

It Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. H Lender nivokes the
power of sale, Lender shall publish the notice ot sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proveeds of the sale i the nanper
required by applicable law, The sale of any part of the Property shall only operate #s a foreclosure of the sold Property, so any
remaining Property shall continue to secure any uusatisﬁcdﬁtcurud Debt and Lender may further forectose under tie power of
sale or by judicial foreclosure. '

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS, Except when prolnbited
by law, Mortgagor agrees w pay all of Lender’s expenses if Mortgagor breaches any covenant in thas Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuning, anspecting, preserving or otherwise
protecting the Property and Lender's secunty interest. These expenses will bear interest (rom the date of the payment untd pand
in tull at the highest interest rate in effect as provided in the terms of the Secured Debi. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, entorcing or protecting Lender’s rights and remedies under this Secuarnity 1ostrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Secunty lnstrument
shall remain in etfecy until released, Mortgagor agrees t pay tor any recordatnion costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used o this section, (1) Environmental Faw meisns,
withouwt tanitatton, the Comprehensive Environmental Response, Compensation and Liabitity Act (CERCLA, 42 U.5.0C 0601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, atormey general aplions o
lterpretive letters concerning the pablic bealth, satety, welfare, environnent or & hazardous substance; and (2} Hazardous
Substatice means any toxic, radivactive or hazardous material, waste, poliutant or contaminant which has charactesisiios which
render the substatice dangerous or potentiatly dangerous to the public heabth, safety, wellare or environment. The terni
inctudes, without lmitation, any substances defined as "hazardous material,” "toxic substances,” “hazardous waste™ or
"hazardous substance” under any Environmiental Law.

Mortgagpor represents, warrants and agrees that:

AL Except as previousty disclosed and acknowledged in writing to Lender, no Hazardous Substance 15 or will be focated,
stored or released ot or in the Property. This restricoon does not apply o small quantitics ot Hazardous Substances thal
are generally recognized 1o be appropriate for the normal use and maintenance of the Property.

B. Except as previousty disclosed and acknowledged in writing o Lender, Mortgagor and every tenant have been, are, aml
shiall remam in full compliance with any applicable Eovironmental Law.

C. Mortgagor shall immediately notity Lender it a release or threaened release ot a Hazardous Substance accurs on, snder
of about the Property or there is a violation of any Eoviromuental Law concermng the Property, In such an cvent,
Mortgagor shall take all necessary remedial action i accordance with any Environmental Law.

. Mortgagor shatl immediately notify Lender in wrigng as soon as Morggagor has reason 1o believe there is any peading or
threatened investigation, claim, or proceeding relatiug o the release or threatened release of any Hazardous Substance or
the violaoion of any Envirommental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privite or publhi
entities to purchase or take any or all ot the Property through condemnation, eminent domain, of any other meins. Mottgagon
awthorizes Lender w intervene in Mortgagor's pane in any ot the above descnibed actions or claims. Morigagror assigns (o
Lender the proceeds of aby award or clanm for damages connected with a condemnation or other taking of all or any part ot the
Property. Such proceeds shall be considered paymems and will be applicd ax provided o this Sccunty Instnnoent. Tlis
assignment ot proceeds is subject o the tenns of any prior mortpage, deed of trust, security agreement or other hien document.

INSURANCE., Mortgagor shall keep Propenty insured against loss by tire, tlood, thett and other hazards and nsks reasonably
associated with the Property due to its type and lTocation. This insurance shall be maintained in the amounts aid for the penods
Mat Lemder requires. The insurauce carrier providing the insurance shall be choxen by Mortgagor subject (o Lewder’s approval
which shall not be unreasonably withheld. 1f Mortgagor fails 1o maintain the coverage desenbed above, Lender may,
Lender’s optiot, obtain coverage to protect Lender’s rights in the Property according o the terms of this Securnity Instrumcent.

All tnsurance poticies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and, where
applicable, “loss payee clause.” Maortgagor shall immediately notity Lender of canceliation or wermination of the sosursnce
Lender shadd have the right to hold the policies and renewals. [t Lender requires. Mortgagor shall immediately give to Lendet
all receipts of paid premiuns and renewal natices. Upon loss, Mortgagor shall give immediate potice to the msurance carnee
and Lender. Lender may make proof of Loss of not made immediately by Mortgagor.

Unless tnherwise apreed i writing, all insurance proceeds shall be applied to the restoration or repatr of the Property or (o the
Secured Deht, whether or ot then due, at Lender’'s opon. Any application ot proceeds 1o poincipal shall not extemd oz
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posipone the due date of the scheduled payment nor change the amount of any payment. Any excess will he paid w the
Mortgagor. I the Property is acquired by Lender, Mortgagor’s night to any insurance policies and proceeds resulting from
damage to the Property before the acquisitton shall pass to Lender o the extent of the Secured Debt immeédiately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided 1n 4 separate agreement, Mortgapor will ot be
required o pay to Lender funds for taxes and imnsurance 1 escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
fancial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, dad preserve Mortpagor’s
ehligations unier this Seeurity Instroment and Lender's lien status on the Property. |

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under this
Security Tnstrument are joint and individoal. 1If Moripagor signg this Secarity Instrument but does not sign an evidence of debt.
Martgagor does so only o monpgage Morigagor's merest i the Property o secure payment of the Sccured Debtoand
Maortgagor does not agree o be personally ltable on the Secured Debt. If this Security Instrument secures a4 guaranty between
Lender and Mortgagor, Muortgagor agrees to waive any nghts that may prevent Lender from bringing any acoomn or clinm
apainst Mortgagor or any party indebted wider the obligation, These rights may iiiude, but are not limited 1o, any
anti-deficiency or one-action laws. Mortgagor agrees that Leader and any party o this Security instrument piay extend. modify
or miake any change in the terms of this Security Tostrument or any evidence of debt without Mortgagor's consent. Such a
change will not retease Mortgagor from the teons of dus Secunty Instrament, The duties and benctits of (his Sceunity
[astrunment shall bind and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the laws of the
Jurisdiction i which Lender is located, except w0 the extent otherwise required by the laws of the junsdiction where the
Property 15 located. This Security [nstrument s complete and fully integrated. Tins Security Instrument may not be amended or
modificd by oral agreement. Any secton in this Security Instrument, attachments, or any dgreement related to the Secured
Debt that contlicts with applicable law will not be ettectivl, unlgss that law expressly or impliedly pennis the vanattons by
written agrecment. It any section of this Scounty Instrument cannot be entorced according to ats terms, that section will he
severed and will not aftect the enlorceability of the remainder of this Secunty Instrument. Whenever used, the singular slabl
include the plural and the plural e singular. The captions and, beadings of the sections of this Secunity Instrument are tor
convenience only and are not to be used to nterpret or detine the terms of s Security Instrnonent, Tune 15 of the essence 1
this Security Tnstrument,

NOTHE. Unless otherwise required by law, any notice shall be given by delivening it or by mathing it by first cliass mal wo
the appropriate party’s address on page | of this Security lostrument, or 1o any other address desigmated im wrianp. Nooge to
one mortgagor will he deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

'26. OTHER TERMS. If checked, the followi g are applicable to thas Security lnstrument:

L

[ ] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Svoured Dobt may by
reduced to 4 zero balance, this Security Instrument will remain i eftect unal released.

..] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvenient on
the Property,

L1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the duture
and that are or will become fixtures related to the Property. This Securnity Instrument suffives as a financing statement
aidd any carbon, photographic or other reproduction may be tiled ot record tor purposes of Article 9 of the Uniform
Conunercial Code,

[} Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement il
amend the terms of this Security Enstrament. [Chieck all applicable boxesi

LY Condominium Rider {1 Planned Unit Development Rider U Other ..
) Additional Terms.

- SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained i this Security [nstrutient and in any

Cattachmients. Mortgagor alse acknowledges receipt of 4 copy of thivSsgyrity. lpstrument o the date stated on page 3.

o

(Neal) e e, R R SR A |
iHig““lUrL’} Magg L Kress

CWLwess as b adl sipnalures}

ACKNOWLEDGMENT:
STATE OoF .. Alabama . COUNTY oF  SHELBY

llllllllllllllllllllllllllllllllllllllllllll

Michael Terrence Kreos, Maggle L. Eremso

T P PP whose mame(s) esfare stgned to the toregomg convevangy,

and who is/are konown to me, acknowledged before me on this day that, being informed of the contents of 1he
conveyany, he/shef/they cxutﬂrd t(l;z-:mnfu ;?Jk.mmrily on the d:.-i{ the: same bears date. Given under my hand s
,,)(/) L dav ool L TAMEA @Ay LA S .

My COBMUISSION exphres: é/ﬁ/}ﬁ’f?)
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Legal Description:

LOT 18 PARK FOREST SURDIVISION SIXTH SECTOR AS RECORDED IN MAP BOOK 17, PAGE 92
IN THE OFFICE QF JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA.

SOURCE OF TITLE: 1994/17615

Parcel ID: 23-B-27-0-000-002.018



