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- MORTGAGE Loan # 690058450¢

{(With Future Advatee Clause)

DATE AND PARTIES. The date of thix Mortgage (Security Instrument) s Marchl?,lﬁgﬁ ............... amd the

parties, their addresses and ax identification numbers, 3§ required, are as follows:

MORTGAGOR: John A Pierce and Mary K Pierce
Husband and Wife

b )

3

[ W checked, refer o the attached Addendunt incorporated herein, for additional Morngagors, their sipnatures and
acknowledgments.

L

L.LENDER: . .
Green Tree Financial Corp. - Alabama
100 Concourse Parkway
Suite 305

Birmingham, Alabama 35244

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which v acknowledged, and 1 secure
the Secured Debi (defined below) and Mottgagor's perfornnance under this Security Instrument, Mortgagor grans, bargain.,
conveys, sells and mortgages w Lender, with power of sale, the following descnbed property:

See BExhibit A

The property is located in ... ShE:Lby .................................................... AL L e -
. (Cvanly
145 Mangrove Drive = . , Alabaster = e, . Alabana . 32007
(Address) (Caty) 211" Cnde

Together with all rights, casements, appurtenances, toyalties, mineral rights, oil and gas rights, all water and ripartan rights,
ditclies, and water stock and all existing and future improvements, structures, fixoures, and replacements thar may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property™). When the Secured Debt
(hereatter defined) is paid in full and all underlying agreements have been enninated, this Morggage will become pull and
vold,

MAXIMUM OBLIGATION LIMIT. The totat principal amount secured by this Sccurity lnstrument at any one time sladl nis
exeeed $ ... 105,000,000, . Thas imitation of amount does not inchude interest and other fees and

charges vu]idlz made pursuant to this Security lastrument. Also, thix limitation does not apply to advances made under the
ternts of this Secuarity Instrument to protect Lender’s security and to perform any of the covenants contained i (s Secuniy
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is detined as tollows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evideice of debt described
below and all their extensions, renewals, modifications or substitutions,  (When referencing the debty below dr
sugpexted that you Include itoms such as borrowers ' nuames, Bote griounts, (Nerest raes, mainriey duies, eic. )

Note dated March 17, 1998, between Green Tree Financial Corp. - Alabama

and John A Pilierce, Mary K Pierce, for $105,000.00, maturing March 21,

2023, o
. __,.--J- .
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B. All future advanves from Lender o Mortgagor or other tuture obligations of Morigagor 0 Lender under any pramissory
note, contract, guaranty, or other evidence of debt executed by Morigagor in favor of Lender executed afier this Seourity
Instrument whether or not this Security Instrument 15 specificatly reterenced. Hf more than one person signs this Sequrity
Instrunient, cach Mortgagor agrees that this Sccunity Instrument will secure all future advances amd future obligaticons
that are given w or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All tuture
advances and other tuture obligations are secured by this Security Instrument gven thuugﬁ all or part may not yer he
advanced. All future advances and other future obligations are secured as if made on the date af this Security Instrunent
Nehing in this Security Instrument shall constitute a commitment to make additional or future loans or advances i any
amount. Any such commitment must be agreed t'in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including. but not
limieed o, habilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All addiional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and s value and any other sums advanced and expenses incurred by Lender under the terms of this Secunty
Instnunent.

Thiz Secunity Instrument will not sccure any ofher debt if Lender fails t0 give any required notice of the nght of rescission.

PAYMENTS. Mortgagor agrees that all payiients under the Secured Debt will be paid when due and in aevordance with the
terms of the Secured Debt andd this Secunity Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
security Instrument and has the night to grant, bargain, convey, sell, and mortgage, with the power of sale, the Propeny.
Muortgagor also warrants that the Property s unengcumbered, except for encunmbrances noted above,

PRIOR SECURITY INTERESTS., With regard w any other mortgage, deed of trust, security agreement or other hen
dovument that created a prior security interest or encumbrance on the Property, Mongagor agrees:

A. To make all paymients when due and to perform or cogaply with alt covenants,
N
H. To promptly deliver (o Lender any notiees that Morgagoer receives from the bolder,

CoNot o allow any modification or extension of, nor to request any future advances under any note or agreement ~ecured
by the lien documeint without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Morigagor will pay all taxes, assessments, liens, encumbrances, lease paymems, pround renes,
utilities, and other charges relating o the Property when due, Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are doe and the receipts evidencing Morntgagor's paynient. Mortgagor will defend title 10 the
Property Hﬁaiust any claims that would iopair the Lien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, clamms or defenses Mortgagor may have against parties who supply labor oF materials
nEuntAln or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Seoured Debt o he
immediately due and payable upon the creation of, or cantract tor the creation of, any lien, encumbrance, transter or sale of the
]"rnp—::rtly. This right 15 subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain m effect unal the Secured Debt s paid in full and this Secority Instrumient is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in pood conditieon and
make all repairs that are reasomably necessary. Mortgagor shall not commit or allow any waste, impairmient, or dewrioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of chy
ovcupaiey and use will not substantiatly change without Lender’s prior wntten consent. Mortgagor will not permit any chanye
I any license, restrictive covenant or easenwent without Lender’s prior written consent. Mortgagor will notify Lender af abl
demands, proceedings, clamms and actions againse Mortgagor, and of any 1oss or damage o the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the pupose of inspecting the
Property. Lender shall give Mnrlgagur notice at the tme of or Rcﬁ:-n: an mspection specifying a reasowable purpose for ihe
inspection. Any inspection of the Property shall be entirely for Lender's henefit and Morigagor will in no way rely on
Lender's ispection.

AUTHORITY TO PERFORM. It Martgagor fails to perfonu any duty or any of the covenants contained in this Securiny
Instrumenn, Lender may, without notice, performie or vause them to be performed. Mortgagor appoints Lender as attormey in
fact to sign Mortgagor's naiue or pay any amount necessary for performance. Lender’s right w perfumi for Montgagor shall
not create an obltgation to perform, and Lender's Fiture o perfonu will not preclude Lender from exercising any of Lender’'s
other rights under the law or this Security Instrument. Tf any construction on the Property is discontinued or not carried on ina
reasottable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, iccludig
completon of the construction.

ASSIGNMENT OF LEASES AND RENTS. Maortgagor irrevocably grants, bargains, conveys, selbs gid mortgapres o Lender
as addional securiey all the right, tde and mterest tincand o any and all existing or future leases, subhleases, and any othe
written or verbal agreements tor the use and occupancy of any portion of the Property, including any extensions, renewals.
modilications or substitutions of such agreements {all referred to as "Leases™) and renes, issoes and pn.*.-ﬁl:-; (all refersed 10 as
"Rets™). Mortgagor will promptly provide Lender with true and correct copies of all existing and tuture Leases Muortgayor
may collect, receive, enjoy and use the Rents so tong as Morggagor s not in defsule under the wens of this Scouni,
Instrument.

Mortgagor agrees that this assignmient s immedhately etfecove between the parties o this Secunty lnstrument. Moregragorn
agrees that this assignment s eftective as to third parties on the recording ot this Mortgage, and that this assignment will
remain i effect during any redemption period until the Secured Debt (s satisfied and all underlying agreements are ended. amd
that this assignment 1s entorceable when Lender takes actual possession of the Property, when a receiver 1s appointed, or when
Lender nottfies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all future Rents derecdy o
Lender, On receiving notice ot default, Martgagor will endorse and deliver to Lender any payment of Rens in Mortgagor's
possesston and will recetve any Rents tn trust tor Lender and will not commingle the Rews with any other fands. Any amouns
collected will be applied as provided 1m this Securicy Instrurment. Morgagor warrants that no defaull exists ander the Leases o
any applicable Imid]:}rdftr:uant law. Mortgagor also agrees to nentaim and require any tenant o comply with the teris ot the
leases amk applicable baw.

LEASEHOLDYS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor aprees to camply with the
provistons of any lease if thix Security Tonstrument 1s on a leaschold. It the Property inchudes 4 ounit in a mmt.mnumnh
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time-share of a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or
repulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when duc.
Murtgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed tor
the purpose of creating, securing or guarantying the Secured Debt. A good faith beliet by Lender that Lender at any time s
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an event ot default.

. REMEDIES ON DEFAULT. I some instances. federal and state law will require Lender to provide Mortgagor with netive

of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these lianwnons, 1f
any. Lender may accelerate the Secured Debt and foreclose this Secunty Instrumient 1n a manner provided by law if Morigagor
15 i detault,

At thie option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become inancdiately
due and payable. afier giving notice if required by law, upon the occurrence of a default or anytime therestier. 1n addition,
Lender shall be entitted to all the remedies provided by iaw, including without fimitation, the power to sell the Property, ihe
erms of the Sceured Debt, this Security Instrument and any related documents. All remedies are distingt, cunmulative and mm
exclusive, and the Lender is entitled w all remedies provided at law or equity, whether or not expressly sct forth. The
acceptance by Lender of any sum 0 paymient or pattial payment on the Secured Debt after the halance 15 due or 1y accelerated
ot after forectosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of anty existing
default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right o fater conzider the event
a defavls if t continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law, If Lender invokes the
power of sale, Lender shatl publish the notice of sale, and arrange to sell all or part of the Property. as required by apphuible
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale 11 the nyanner
required by applicable law. The sale of any part of the Property shall only operate as a toreclosure of the solil Property, so any
remaining Property shiall continue to secure any unsatisfied Securéd Debt and Lender may further foreclose under the power of
sale or hy judicial foreclosure. 4 1

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when profitbifd
by law, Mortgagor agrees to pay all of Lender’s expenses 1f Mortgagor breaches any covenant in this Sevcurity lonstrutment.
Mortgagor will also pay on demand any amount mcurred by Lender tor insuring, inspecting, preserving or atherwise
profecting the Property and Lender's security interest. These exponses will bear interest from the date of the payment unod pad
in full at the highest interest rate in effect as provided in the werms of the Secured Debt. Morngagor agrees 1o pay all costs and
expenses ineurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security fostrumenr.
This amount may include, but is not limited to, atorneys’ fees, court costs, and other legal expenses. This Secunty Instrument
shall remain in effect until refeased. Mortgagor agrees to pay for any recordation costs uf such release.

ENYVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCILA, 42 .S.C. Y601
¢t sed.), and all other federal, state and local Taws, regulations, ordinances, court orders, attorney gencral opinions or
interpretive fetters concerning the public health, safety, welfare, enviromment or a hazardous substance: and (2} Hazarduous
Substance means any toxie, radioactive or hazardous material, waste, poliutant or contaminant which has charsctensucs whih
rendey the substance dangerous or patentially dangerous to the public health, satety, welfare or envicommem. The wm
includes, without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste” o
“hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing w Lender, ne Hazardous Substance s or will be Jovated,
stored or released on or in the Property. This restriction does not apply to smatl quantities of Hazardous Substanwes that
are penerally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowiedged in wrniong to Lender, Mortgagor and every wnant have been, are, and
shiall rematn in full compliance with any applicable Envirotanental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance oceurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Propenty. In such an cven,
Muortgagor shall take all necessary remedial action in accordance with any Environniental Law,

[>. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there 1s any pending or
threatened investigation, claim, or proceeding relating to the release or threaened release of any Hazardous Substance or
the vielation of any Envitonmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threaened action, by privane or pubhe
entities to purchase or take any or all of the Property through condemmation, eminent domain, or any other means. Mortgagor
authorizes Lesder to intervene in Mortgagor’s name o any ot the above described actions ar claims. Mortgagor assigns o
Lender the proceeds of any award or clabm for damages connected with a condemnation or other taking of all or any part o! the
Property. Such proceeds shall be considered payments and will be applied as provided in this Securnty Instrument. This
assignment ot proceeds is subject to the tens of any prior mortgage, deed of trust, security agreement or other hen docwnent.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, tlood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in cthe amounts and for the penods
thit Lender requires. The insurance caerier praviding the insurance shall be chosen by Mortgagoer subject o Letder s approval,
which shall not he unreasonably withbeld. It Mortgagor fails 1o maintain the coverage descnbed above, Lender may.
Lender’s option, obtain coverage to pretect Lender's rights in the Property according to the tenus of this Security dnstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mongage clavse” aiud, where
applicable, "loss payee clause. Mortgagor shatl immediatety notity Lender of cancellation or termination ot the insurance.
Letder shall have the tight to hold the policies and renewals. Bt Lender requires, Morsgagor shall immediately give to Lender
all recepts of paid premiums and renewal notices. Upon Joss, Morigagor shall give immediaie notice to the Bsurance carmer
and Lender. Lender may make proof of loss it nor made mmediately by Morngagor,

Unless otherwise agreed in writing, all inssrance proceeds shall be applied to the restoration or repair of the Property or o the
Seeured Debt, whether or not then due, at Lender's option. Any application of progeeds to principaky shgll not extend g

. ____) fpaﬁ/( o 4
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in ihis
cattact

with John A Pierce (Dt

postpone the due daty of the scheduled payment nor change the amount of any payment, Any excess will be paid 10 the
Martgagor. [f the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting frons
damage to the Property before the acquisition shall pass to Lender to the extent of the Secused Debt immediately betore the
aequisition,

ESCROW FOR TAXES AND INSURANCE. Uuless otherwise provided in a separate agreement, Mongagor witl not be
required 1o pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sipn, deliver, amd file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lendec’s lien status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. ALl duties under this
Sevurity Instrument are joint and individual, If Mongager signs this Security Instrumend but does not sign an evidence of debr.
Martgapor does so onty o morigage Morigagor's interest in the Property to secure payment of the Seoured Debl
Mortgagor dogs not agree to be personally lisble on the Secured Debt. If this Sccurity Instrument secures a guarany heoween
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or clamn
against Mortgagor or any party indebted under the oblipation. These rights may include, but are not lnited s, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instranient may extend, modily
Or make any change othe terms of this Secunity Instrument or any evidence of debt without Mortgagor's consent. Such i
change will not release Mortgagor from the terms of this Security Instrument, The duties and benefits of this Sevurity
lnstrument shall bind and benefit the successors and assigns of Montgagor and Lender.

APPLECABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity [nstrument is governed by the laws of the
junisdiction in which Lender is located, except w the extent otherwise required by the laws of the jurisdiction where the
Property 1s located. Tlus Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement, Any section in this Security Instrament, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effectivk, unbess that law expressly or impliedly penmits the variations by
written agreement. IF any section of this Security Instrument cannot be enforced according to iy terms, that section will b
severed and wall not affect the entorceability of the remainder of this Security lnstrument. Whenever used, the simrular shull
include the plural and the plural the singular. The captions and headings of the sections of this Secority Instrument are tor
convenience onty and are tot to be used 1o interpret or define the werms of this Security Instrument. Time is of the essetce in
this Security Instrument. -

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 0
the appropriate party’s address on page 1 of this Security Instrunient, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors,

WAIVERS. Except to the extent probibited by law, Morzagor waives all appraisement rights relating to the Property,

OTHER TERMS, If checked, the following are applicable to this Security instrument:

(1 Line of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secused ebi may he
reduced to a zero balance, this Security Instroment wilk remain in eftect until released.

[] Construction Loan, This Security Iustrument secures an obligation incurred tor the construction of an imprevement on
the Propenty,

L] Fixture Filing. Mortgagor grants to Lender a security interest in all gouds that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing stement
and uny carbon, photographic or other reproduction may be filed of recard tor purposes of Article 9 of the Unifunn
Commuercial Code,

() Riders. The covenants and agreements of each of the nders checked bedow are incorporated imo and supplenein and
amend the terms of this Security Instrument. jCheck all applicable boxes]

) Condvominium Rider (1 Planned Unit Development Rider L] Other
[_] Additional Terms.

Becurity [nstrument and 1o any
nts. Muortgagor alse acknowledges receipt of 4 copy ot thns Security Instrument on the date Stated on page 1.
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PWikhess as to all sygaalures) (W ilness as o all signatures)
ACKNOWLEDGMENT:
sraTeop  Alabama County of SHELBY s
[, & notary public, hereby certity thay | JoP0 B Fiexce. Mary K Perce
Lo ddnals e e whose nameds) 1sfare signed to the foregoing conveyance,

and whe asfare known to me, acknowledpged before me on this day that, being informed of the contenis ot the

convevance, hefshe/they executed the same voluntarly on e day e samwe bears Jare. Civen umder my hand this

...................... day of ..o
My comnussion expires:
(Scal)
ORI
AR S !
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Legal Description:

LOT 3, BLOCK 10, ACCORDING TO THE SURVEY OF BERMUDA HILLS, SECOND SECTOR,

SECOND ADDITION, AS RECORDED IN MAP BOCK 9, PAGE 29, IN THE QFFICE OF THE JUDGE
CF PROBATE OF SHELBY COUNTY, ALABAMA .

SOURCE OF TITLE: 252/824
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