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MORTGAGE ‘E
THIS MCRTGAGE (“Security Inslrument® is given on MARGH 26, 1988

The granter is_HENRY H, KENNEDY, Jf1. AND SUSAN B. KENNEDY, HUSBAND AND WIFE T

("Borrowser™. This Securiy Instrument s given lo
, which i3 organized and exisiing
. and whose address i1s
{1ander™.

SQUTHTRUST MORTGAGE CORPORATION

under the laws of THE STATE OF DELAWARE

210 WILDWGOD PARKWAY BIRMINGHAM, ALABAMA 35208

Borrower owas Lender the principal sum of _Fiity Thousand and 00/100

Dollars (U.S. § _ $0,000,00 ). Thisadebt {s evidenced by Borrower's nole dated the same dale as
Llhis Securily Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payabie
on APRIL_1, 2013 . This Security Ingirument secures to Lender; (a) the regayment of the
debl evidenced by the Note, wih interast, and all renewals, exiensions and modH#ications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and {c) the par-
formance ol Borrower's covenants and agreements under this Security Instrument and the Nots. For this purpose,

Borrowear does haraby marigage, grant and convey tc Lender and Lender's successars and assigns, with power of sale, the
following described proparty located in SHELBY

County, Alabama

*

| Lot 7, in Triple Springs Subdivision, as EhDWh by map recorded
| in Map Book 5, Page 34, in the Probate Office of Shelby Cecunty,
Alabama, Situated in Shelby County, Alabama.

, COLUMBIANA
[City]

: which has the address of _405 DEBORAH DRIVE
: [Street]

(*Property Address™);

Alabama _35051-

[€ip Code}

TGO HAVE AND TO HOLD this property untc Lender and Lender's successors and assigns, loraver, 10gether wilh
all the improvements now or herealter erected on the property, and all sasements, appurtenances, and fixtures now o

herealier a part of the property. All replacements and additions shali also ba covered by this Securily Instrument. All of the
lorogoing 15 refarred to in this Security Insirumaent as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the nght to

mofigage, grant and convay the Property and thal the Properly is unencumbered, excep! lor encumbrances of record

RBorrower warrants and will defend generally tha title to the Properly againsi all claims and demands, subject lo any en-
cumbrances ol record,

THIS SECURITY INSTRUMENT combinas uniform covenants !or nalional use and non-untlorm covenants with himitod
. vanations by jurisdiclion o conslitule a uniform security instrumeni covering real proparty.-

ALABAMA -Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender covenant and agroe as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Barrower shall promplly pay when duvo the
nrincipal of and imerast on the debt evidenced by the Note and any prepayment and late charges due under the Noto,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
o Lender on the day monthly paymants are due under the Note, until tha Note is paid in tull. a sum ("Funds”) for: (a) yoarly
tiuxas and assassments which may attain priority ovar this Security Insirument as a lien on the Proparty; (b} yearly leasahald
payments or ground rents on the Property, if any, (¢} yearly hazard or property insuranca premiums, {d) yearly fiood
surance premiums, if any; (@) yearly mortgage insurance premiums, it any; and {f} any sums payablo by Borrower to 1 ander,
in accordance with the provisions of paragraph 8, in ligu o! the paymeni of morigaga insurance premiums  Thase items aro
called "Escrow llems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount &
lender for a ftederally related merigage loan may require for Borrower's escrow account under the federal Heal kstale
Seltlement Procedures Act of 1974 as amendaed from time to time, 12 U.S.C. Section 2601 o seq. ("RESPAT), unless
another law tha! applies 1o the Funds sote a lesser amount. f so, Lander may, at any tima, collect and hoid Funds in an
amaunm nol to oxceod the lasser amount. Lendor may estimata tha amount of Funds due on the basis of current data anc
rnasonable estimates of expenditures of luture Escrow Items or otherwise in accordance with applicable law.

The Fungs shall be held In an instilution whose deposits are insuted by a laederal agency. mstrumantalty, or entity
(including Lander, it Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow llems, untess Lender pays Borrower interest on the Funds and applicable law permils
Lander 10 make such a charge. However, Lender may require Borrower 10 pay a one-lime charge for an independani real
esiate tax raporling service used by Lender in conneclion with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to ba paid, Laender shall not be required to pay Borrower any in-
terost or earnings on the Funds. Borrower and Lender may agree in writing, however, thal inlerest shall be paid on the
Funds. Lendar shall give to Borrower, without charge, an annug] accounting of the Funds, showing credits and debis 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums securad by this Sacurily Instrument.

i the Funds hald by Lender exceed the amaunts permitied to be held by applicable law, Lender shall account to
Horrowet for 1the excess Funds in accordance with the requirements of applicable law. If the amouni of the Funds hek! by
lL.ender al any time is not sullicient 10 pay the Escrow ems when due, Lender may so nolily Borrowetr in wriling, and, 1n
such case Borrower shall pay lo Lender the amount necessary to make up the deficiency. Horrowaer shall make up tho
deliciency in no more than iwalve monthly paymanis, at Lender's sole discretion.

Upon payment in full o! all sums secured by this Security Insirument, Lender shall promptly refund to Borrowear any
Funds held by Lender, Hf, under paragraph 21, Lendar shall acquire or sell the Properly, Lender, prior to the acquisition or
sale of tha Property, shall apply any Funds held by Lender at the time of acquisition or sala as a credit against the sums
spcdred by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recewved by Lender undar
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note, second, to amounts payabie
wnder paragraph 2; third, to interest due; fourth, to principal due; and last, lo any late charges due under the Nole.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribulabla 10 the
Property which may attain priorily over 1his Security Instrument, and leasehcld paymenis or ground tents, if any. Borrowaor
shall pay these cbligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of ameunts to be pand
under this paragraph. W Borrower makes these payments directly, Borrower shall promptly turnish 1o Lendar receinls
evidoncing the paymenis.

Borrower shall prompily discharge any lien which has prigrity over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to lLender; (b) contests
i goed faith the lion by, or defends against enforcement of the lian in, legal proceadings which in the Lender's opinion
cperate 10 prevent the enforcement of the lien; or (¢) secures from tha holder of the lian an agreement satisfaciory 1o Lendar
subordinating the lien 10 this Security !nsirument. H Lender determines that any part ol the Property is subjecl 10 a len
which may altain priority over this Security Instrumaent, Lendar may give Borrower a notice identitying tho llien.  Borrowar
shall satisfy the lien or 1ake ane or more of the actions set {farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall Kesp the improvemants now existing or heraalter erected on the
Property insured agains} joss by fire, hazards included within the term “exiended coverage” and any other hazards, includ-
ng floeds or flooding, for which Lender requires insurance. This insurance shafl be maintained in the amounis and lor the
pariods that Lendar requires, Thae insurance carrigr providing the insurance shall be chosen by Barrower subject to
Lander's approval which shall not be unreascnably withheld. i Borrower lails to mainlain coverage desciibed above,
L.ender may, at Lender's option, obtain coverage to protect Lander's rights in the Property in accordance with paragtaph /

All insurance policies and renewals shall be acceptable to Lendar and shall include a standard morigage clause
l.endor shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promplly give to Lendar all
roceipts of paid premiums and renewal notices. In the even! of loss, Borrower shall give prompt notice 1o the insurancs car
rior and Lendar. Lender may make proal of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoralion or repan
of the Property damaged, it tha restoralion or repair is economically leasible and Lender's security 1s not lessened  H the
restoration or rapalr is not economically feasible or Lender's securitly would be lessened, the insurance proceeds shall be
appliad 1o the sums secured by this Securily Instrumant, whelher or not then due, with any excess paid !0 Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notica from Lender thal the insurence carrier has of-
ferod 1o solile a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
tho Property or 1o pay sums secured by this Securily Instrument, whether or not then due. The 3C-day petiod will beqin

whon the notica is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dus date of the menthly paymants referred to in paragraphs 1 and 2 or change the amounts ol the paymenis.
! uncer paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulling
irom damage to the Propery prior te the acquisition shall pass to Lendar to the exten! of the sums secured by this Secunty
instrumen! immediately prior to the acquisilion.

6. Occupancy, Preservation, Malntenanca and Protection of the Property; Borrower's Loan Application; Leasshokis,
Horrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days alter the exacu-
tion of this Security Instrumaeant and shall continua 10 occupy the Propertly as Borraower's principal residence or at least one
year aller the date o! sccupancy, unless Lender otherwise agrees in wtiting, which cansent shall not be unreasanably
withheld, or unless exienuating circumsiances sexist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Propeny, allow the Property to detariorate. or commi waste on the Property. Borrower shall be in
default il any torfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good laith judgment could
result in torfaiturg of the Properly or otharwise matetially impalr the lien created Ly this Securily Instrument ¢r Lendar's
socurity interest, Borrower may cure such a defauil and reinstale, ags provided in paragraph 18, by causing the action ot
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes lorfeiture of the Borrowar's in-
terost in the Propoarty or other material impairment of the lien created by 1his Security instrumsent or Lander's secutity
imerest. HBorrower shall alse be in default it Borrowar, during the loan application process, gave materially false or nac-
curate information or stalements to Lender (or failed to provide Lender with any material inlormation} in cannection with the
loan evidenced by tha Note, including, tul not limiled 1o, rapresentations concearning Borrower's gccupancy of the Propeny
as a principal residence. W this Security insirument is on a ieasehold, Borrower shall comply with all the provisions of the
loase. It Borrowsr acquires fee tille to the Property, the leaseheld and the tee title shall not merge unless Lender agrees 1o
the margar in writing.

7. Protection of Lendar’s Righis In the Property. ¥ Borrower fails to perform the covenanis and agreements con-
tainad in this Securily Instrumaent, or there is a legal proceatling that may significantly affect Lender’s rights in the Proparty
(such as a proceading In bankruptcy, probale, tar condamnation or lorfeiture or to enforce laws or regulations), then Lendar
may do and pay lor whatever is necessary 1o protec! the value of the Prapeny and Lender's fights in the Property. Lendw's
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appearing in courl,
paying reascnable attarneys' fees and entering on the Propenty 0 make repairs. Allhough Lender may take action under
lhis paragraph 7, Lender doss not have to do sc. |

Any amodunts disbursed by Lender under this paragraph 7 shall become addilional debt ol Borrower secured by this
Sacurily Instrument. Unless Borrower and Lender agree 10 othar terms of paymant, these amounts shall bear interes! from
the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrowaer request-
ing payment. )

B. Morigage Insurance. i Lender required martgage insurance as a condition of making the loan secured by this
2ocurty Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in elfect. U lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfecl, Borrower shalt pay the
premiums required (o obtain coverage substaniially equivalent to the mortgage insurance previously in eflact, al a cost sub-
stantially equivalant to the cost to Borrower of the mortgage insurance previously in effect, from an allernate mongage in-
surar approved by Lender. [f substantially equivalent morigage insurance coverage is not available, Borrowsr shall pay 10
Lender each monih a sum equal lo one-twelfth of the yearly mortgage insurance premium being paid by Borrower whan the
insurance coverage tapsed or ceased to ba in etfect. Lender will accep!, use and relain thase payments as a [0ss reserve i
lieu of mortgage insurance. Loss reserve payments may no longer be raquired, at the option of Lendor, if morigaga in-
surance coverage {In the amount and for the periog that Lender reguires) provided by an insurer approved by Lendar agan
bacomes available and is oblained. Borrower shail pay the pramiums required 1o maintain morigage insurance in ellect, or
lo provide a loss reserve, until the requiremeant for morigage insurance ends in accordance with any writien agreemant be-
twooen Borrower and Lender or applicabla law.

8. Inspection.  Lender or its agenl may make reasonalbzle entries upon and inspectians of the Property. lLender
shall give Borrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnailon. Tha proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyancs in liau of condemnalion, are hereby assig-
ned and shall be paid to Lendear.

In the evenl of a 1otal taking cf the FProperty, tha procesds shall be appliad to the sums secured by this Sacunty
instrument, whether or not then due, with any excess paid to Borrowsr. [n the event of a partial taking of the Property in
which the fair market value of the Property immedialely before the taking is equal to or grealer than the amount of the sums
sacured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in winting,
lhe sums secured by this Securily Instrument shall be reduced by tha amoun! of the proceeds multipliad by tha following
fraction: {a) tho total amount of the sums secured immadiately belore the laking, divided by (b} the fair market value of the
Property immaedialely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of |he
Property in which the fair market value of the Properly immadiately be'ore the taking is less than the amouni of the sums
siecured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or unless apphcable law
otherwise provides, the proceeds shall ba applied to the sums sacured by this Security Instrument whether or not the sums
ara then duse.

it the Proparty 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers to make
an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days alter tha date the notice is given,
lL.onder is authorized to collect and apply the proceads, at ils option, either 10 restoralion or rapair of the Proparly or 10 tho
sums secured by this Security Instrument, whether or not then due.

Uniess Lendar and Borrower otherwise agree in writing, any applicalion of proceads 10 principal shall not extand or
postpone the due date of the monthly paymaents refarred to in paragraphs 1 and 2 or change tha amount of such paymants.
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11. Borrower Not Released; Forbearance By Lender Not a Walver. Exlension of the time for paymenl or
modificalion of amortization of the sums secured by 1his Securily Instrumeni granted by Lender to any successor in inlerest
ol Borrower shall not operate to release the liability of the griginat Borrower or Borrower's successors in interast. Lender
shall nol be required 10 commence proceadings against any successot in intarast of refuse 1o axtand time lor paymaenl or
otharwise modily amorlizalion of the sums sacured by this Security Instrument by reason of any damant¢ made by the
original Barrower or Barrower's successors in interest.  Any forbearance by Lender in aexercising any nght or remedy shall
nol be a waivar af or praciude the exarcise ol any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and bensfit the successcrs and assigns of Lendar and Borrowar, subjecl 1o the
provisians of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-signs
lhis Securily Instrument but does not execule the Nota: (a) s co-signing this Secutity Instrumsent anly 10 morigage, grant
and convay thalt Barrowaer's imteres! in the Property under the terms of this Security Instrument; (b) 15 not personally
ohligated to pay tha sums sacured by this Securily Instrumeni; and {(c} agrees thal Lender and any othar Borrowar may
ugres 1o axtend, modily, lorbear or make any accommodations with regard to the terms of this Securily Instrument or the
Note withoul that Borrower's consent. '

13. Loan Charges. I the loan secured by this Securily Instrument is subject to a law which sels maximum Ioan
charges, and that law is finally interpreted sc that the inlerest or other loan charges collected or to be collecied in connec-
tion with the loan axceed the permitted limits, then: {a) any such loan charge shall ba raeduced by tha amount necessary 10
reduce tha charge to the parmitted limit; and {b) any sums already collacted from Borrower which excaeded parmitied imils
will be ratundad to Borrower. Lender may chooseé 1o make this refund by reducing the principal owed undar the Nota or by

making a direc! paymaont to Borrower. H a selund reduces principal, 1the reduction will be treated as a partal prepayment
withoul any prepayment charge undar the Note.

14. Notices. Any nolice to Borrower provided for in this Security instrumant shall be given by delbvering Il or by
mailing it by first class mail unless applicabla law requirek use, of anolher method. The nolice shall be direcled 1o tho
Property Address or any other address Borrower designates by nolice to Lender. Any nolice 10 Lander shall be given by
lirst class mail to Lendar's address stated herein aor any other address Lender designates by notice to Borrower. Any nolice
providad for in this Security Instrument shall be deemad to have baen givan to Borrower or Lender when given as providad
in this paragraph.

15. Governing Law; Severabliily. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propserty is located. In the event tha! any provision ar clause of this Securily Instrument or the Note
canllicts with applicable law, such conflict shail nat affect other provisions of this Saecurity Instrument ar the Nale which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and 1he Note are
declared 10 be severable. .

16. Borrower's Copy. Borrowaer shall be given one conformed copy of tha Note and of this Security Instrument.

17. Transter of tha Property or a Beneficlal inlerest in Borrower, i ali or any part of the Properly or any interesl in
i is sold or translarred (or if a benelicial intarest in Borrowar is sold or transfarred and Borrower is not a natural parsan)
withoul Lendar’'s prior written consani, Lender may, at its option, require immediate payment in full of all sums secured by
this Securily nstrument. However, this option shall nol be exercised by Lender if exercise is prohibited by 1ederal law as of
the dale of this Securily Instrument,

it Lendar exercises this option, Lender shall give Borrower noticae of accaleration. The notice shall provide a petiod of
not less than 30 days from the date the nolice is delivered or mailled within which Barrower must pay all sums secured hy
this Security Instrument. F Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoka any
remadies permilled by this Security Instrumant without further notice or demand on Borrower,

18. Borrower's Right to Relnslata. I Borrower meets certain conditions, Borrower shall have the righl to have en-
forcemant of this Security Instrument disconlinuaed at any time prior to tha earlier of: {a) & days {of such other penod as ap-
phcable law may specity 1or reinstatement} belore sale of the Proparly pursuam to any powar o1 sale cantained in lhis
Security Instrument; or {b) entty ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2]
pays tender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
ocourred; {h) cures any defavlt of any othar covenants or agreements; (c) pays alt expenses Incurred in enforcing this
Security inslrument, including, but not limited to, reasonable altorneys’ fees, and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's righls in the Properly and Borrower's obhga-
tion 10 pay the sums securad by this Security instrument shall continue unchanged. Upon reinsiatement by Borrower, this
Security Instrument and the obligations secured hereby shall ramain {ully effective as if no acceleration had occurred.
Howovaer, this right 10 reinstate shall not apply in the case of accelaration undar paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial inlerest in tha Note {logelther with this Security
insirument) may be s¢ld one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument. There also
may ha ona ar mare changes ol the Loan Servicar unralated to a sale of the Note. Hf thare is a change of the Loan Sarvicet,
Borrower will be given wriiten notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and addrass of the new Loan Servicer and tha address 10 which paymants should ba made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencea, use, disposal storage, or releasa
ol any Hazardous Substances on or in tha Proparly. Borrowar shall not do, nor allow anyone else 10 do, anything affecting
the Property that ig in violatian of any Environmental Law. The preceding two sentences shall not apply to the presance,
usa, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized toc be ap-
nropriate to normai residantial usaes and 1o mainienance of the Propaerty.

Horrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil ar other action by any
gavernmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Enviranmenial
| aw of which Borrower has actual knowledge. H Borrower learns, or is nolified by any governmental or regulatory authority,
thia! any removal or olher remedialion of any Hazardous Substance aflecting the Properly is necessary, Borrowar shali
promptly 1ake all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, ‘Hazardous Substances” are those subsiances defined as loxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kercsane, other fiammable or toxic petrolsum products,
toxicc pestickies and herbicidas, volatile soivents, materials containing asbastos or formakdshyde and radioaiiive materials.
Aa used inthis paragraph 20, "Environmenial Law" means federal iaws and laws of the urlsdiction where ths Property ls

located that relate to healih, salely or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall glve nolice 1o Botrower prior to acceleratlion foliowing Borrower's braach of
any covenant or agreement In ihis Securlty Instrument {but not prior to acceleration undaer paragraph 17 unlaas applicable
law providea otherwlse). The nolice shall specify: (a} the defautt; (b) the action required to cure the deisult; (c) a date, nol
lesa than 30 days from the date the notice is ghven to Borrower, by which the default must be cured; and (d) that faiksre 1o
cure the default on or before the date specified In the notice may resutt in accaleratlon of tha sums secured by thia Securlty
Instrument and saie of the Properly. The notice shall further inform Borrower of the right to rainsials after acceleration and
the right to bring a court action to assert the non- existence of a default or any other dafense of Barrowar to acceleration
and sale. If the defaull Is not cured on or befora the date speciiad in the notice, Lender at ks optlon may requke immadiate
paymaent in full of all suma securad by this Securlty instrumant without further demand and may invoke the power of sale
and any other remedies permitted by epplicable iaw. Lsnder shall ba entitied to collecl ak expensen incurred In pursuing
the remedles provided In this paragraph 21, Including, but not fimited to, reasonable attorneys’ lees and costs of Ute
avidence.

if tonder invokes the power o! sale, Lender shall give a copy of a notice to Borrowar In the manner provided In
paragraph 14. Lender shell publish the notice of sale once a week lor thres consacutive weeks in a newspaper published n
SHELBY Caunty, Alabame, and thereupon shall sell the Property 1o the highast bidder a1
public auction at the front door of the County Courthousa of this County. Lender shall deliver o the purchasar Lender's
dead conveying the Property. Lender or its designea may purchase the Property at any sale. Borrower covenants and
agroes that the procesds of the sale shall be applied in the Jollowinhg order: (a) to all axpanses of the sale, Ingluding, bul not
imlted to . reasonable attorneys’ fees; (b) to all sums secured by this Sacurlty Insirumant; and {c) any excess to the person
or parsons legally aniitied to . _

22. Release. Upon payment o! all sums secured by this Security insirument, Lender shali release this Securnity
Insirument without charge ‘o Borrower. Borrowar shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead examption in the Property and relinguishes &l nghts of cut-
tasy and dower in the Property.

24. Riders to thia Securlty Instrument.  f one or more riders are executed by Borrower and recorded togalher with
this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as it the rig:l'er{a] ware a part of this Secunly
Instrument. [Check applicable box(es))

Adjustable Rale Rider Condeminivm Rider 1-4 Family Ridar
Graduated Paymen! Hider Planned Unit Devalopmant Rider RBiwaakly Payment Rider
Balloon Rider |: Rate Improvemaeant Hider Second Homea Rider
(ther(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees to the 1erms and covenanis contained in this Security [nstrument
and in any riders(s) executad by Borrower and recorded with i,

Witnosses:
- [Seal)
HENRYH. KENNEDY, -Barrowar
Social Sacurity Numbaor
!
e MM _(Seal)
o L SUSAN B. KENNEDY -Borrower
. ¥ 3 Social Security Numbe-
.
o i
E -~ L _{Seal)
R Borrowar
== o E E Sacial Security Number
Mo -3
ER Y- 1 - {Ssal)
wp e -Borrower
% M~ : Social Security Number
H-
A m e .
= Form 3001 9/80 (page 5 of b pages)

[Space Below This Line For Acknowledgment]

State of Alabama
Jeflferson County

[, the understigned a notary public, In and for said County 1in sald Scate, herchy

certify that Henry H. Kennedy, .Jr. and Susan B. Kennedy, whose namen are ulgned to the

{oregoing conveyance, and who are known to me, acknowledged before me that, buelng
(mliormed of the oentents of the conveyance, they executed the same valuntar!ly aund as

thelr act on the day the same bears date.

Given under my hand and seal of offlce this e 26th day of March, 1098.
."’If"‘j

"

—— —

NOTA UBLIC
MY COMMISSION EXPIRES: 12/28/99

Inst # 1998—14714



