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NOTICE
I8 MORTGAGE $ECURES AN DPEN NI CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING £OR CHANGES IN THI ANSUAL PELRCENTAGE RATE  INCREANES IN TR
NRUAL FIRCENTAGE RATI MAY RISULT IN AN INCREASTD FINANCE: CHARGE  THIS 1S A TUTURE ADVANCE MORTGAGE AN THIE PROCIEDS OF THI OPEN TR CREDIT
CURED 1Y P18 MORTGAGE WILL BE ADVANCED RY TIE MORTGAGER UNDER THEF TERMS OF A CREDIT AGREFMINT BETWELN THI MORTGAGET AND THI MORIUALOR
WOKKEOWER NAMED HEHETN
4
TATI OF ALARAMA o 11.*{9 "
OUNTY OF JEFFERSON ge/ r"%;b“" 1¥ 1¥
&/ ™ anlt
VARIABLE RATE LINE OF CREq‘amﬂT AEBN?;" W 70
oy t@lﬂ ‘L?, _‘Jlﬁ
fus Varigble Rate Line of Credit Morgage, made aml entered mto un MARUH 19, 1998, by a DERNA B. BURNHAM AND HUSBANI, JAMES W.
WWRNTIAM, JR. {hercinafier referred to as "Morgagor™, whether one or more) and the ALABAMA TELCO UNION (hereinafier refoered w as "Mongages™, whose

ddresy is 1849 DATA DRIVE, BIRMINGHAM, ALABAMA 3523 1 secure the indebtedness of DONNA B. BURNHAM AND JAMES W. BURNHAM, JR. {hercinafier 4
clerted m as "Borrower”, whether one or mare) th Morigagee,

RECITALS
COT 81 CURED LiNe 01 CREDIT. The Burrower is now of May become justly indebizd o the Morgagee in the maximum principal amount of $40,000.00. This idebiadidess s
videnced by a certain open-end bine of credit established by the Morgagee for the Borrower parsuant 1o an Fguity Line of Credit Agreemeit of even date herewnh, Uhe "Credu
vereenent’)y  The Credit Agreement provides for an apen-eid criedit plan pursuant to which the Borrower may borrow and repay. and rebortaw and fepay ., amrnts from the
Avrigapee MY U @ NAKANLY principal amount & any o fime uutstanding not exceeding the Creda limn.
3 HATL AND PAyMENT Clangss.  The Creds Agreemen provides tor finawe Charges w e cumpaied on the uppaid halance outstanding from ume to inme tnstee (b Crodi
\precient al b adjusible animal perceniage Tale. The annual percentage rate may he creased ar degreased based on changes i an e
MR IURIEY Dan I ol sooner werounaied as set furth theremn., the Credit Agreement will iennitie on MARCH 19, 2010, and all sams payable thervurder (prnwipal. aiterest
xperses amd charges) shall beconie due and payable in full.

AGRENMENT

NOW THEREFORE, i consderation of the prenuises andd o ecure the payiment of (ad all advances heretofore or from Dme 1o tme berzatiel made by the Morgagee e
Horrower uinder the Credir Apreaimgnt, oF any eXlension ur reewi] theeeol, up 0 @ A MU PRIl Aanaunt 4t any anc ime palstanding net gaceeding the Credn I e, tha al!
Iance ¢harges piyable from gme o tirte ont sand advances, or any part thereof, (0 all other charges, costs 2k} ¢ xpenses now ur Iwereafier vwing by the Horrower o the Motigage:
pursuant o the Credib Agreement, orany extension ot repewal thereob (d) all other indebiediess, obligations and Tabilities sow or herealter awine by the Bortoser 1o the
Morigagee under e Credn Agreement, oF any cx1ension of or renewal thereol; and (€ all advances by the Morigagee under the terms of the Morigage (he aggregale sttt of i
el items described in {a} through (e} above Peing nereimatier collectively called "Debt” s and the complnce with all the stipulations Berew contsined, the Morgago docs borehy
prant, hatgam, sell aml convey unto the Muortpagee, the fllowing descnibed real estate.

LOT 1017, ACCORDING T(r THE SURVEY OF RIVERCHASE COUNTRY CLUB, I7TH ADDITION, AS RECORDED IN MAP BOOK 9, PAGE S0, [N THE
PROBATE OFFICE OF SHELRY COUNTY, ALABAMA.

Source of Tnle: BOOK 266, PAGE 408 F \

TO HAYE AND TO HOLD the real estate unto the Morgagee, ity suecessors and assiens forever, wgether with all the iImprovemenls mow of hereatier creted on e
real entite amd all easements, rights, privileges, lencimenis. AppUrtenAIkes, renis, rovalties, mneral, ol amd gas rights, waler, watcr rights and water stk am! all fiarares ow ot
herealter atached 10 the sanwe real extate, all of which, inchxling replacements and addiins igereto shall e deemed By he and remam a part of the real estale cos cred I tins
Mortgage: amd all of 1he Toregoing are heremafter relerred 1o as " Real Estare” and shall be conveyed by this Mongage.

, The Muortgagor covensnts wirh the Mongagee that the Mortgagor is lawfully seized w fee sunple of the Real s and has a goanl ngehit b selb and convey the Keal b st
v aldresind; ar the Real Estate 15 Tree of all encumbrances. cacepl as stated heremn, and the Momeagor will warrant and forever detend e nde to the Heal Faiate anhe the
Muorgbaee agnst e lawdul clams at all persons, except as olherwise herein proy ey

The Mortgage 1 suraer and subordinate to that certain Mongage recorded n INSTRUMENT NO. 1992-2990 1f any and f assigned as reearded i ook NOAL gy
NG A ps applicable, mothe Counly Prohate Office where the Jand 18 situated (hereinafter called te “First Mortgage™ ). 1ts specifically agreed tal he event detirulr should be muele
1t paymient ol principal. @ilerestor any other sums payable under the wrms amnd provisions of the st Morgage, the Murtgagee shall have the riglt withoul netice 1o an, one. Inil
Al bt be oldbigaled, o pay part o all of whatever anmounts may be due under the erms of the First Mongage, and any and all payiments so miacle shall be added o the dels s
b 1hjs Mortgage and the Debi tincluding all such paymentsy shall he immediately due and payable, at the option of the Mongagee, and this Margage shall be sulyeatie I N IV Y
m allrespects as provided by law amd by the provistons hereol.

The Murtgagor hereby authonzes the holder of any prior morigage encumbermg the Real Estate 1o disclose o the Mortgagee the tellowing informalion (1t the arimmaie
wl mjtchmlm.u.v. secured by such mongage; (2} the amount of such indebledness that is unpaid; (31 whether any amount owned an such mdebtedness 15 or has beeny ny aricars 14
whether there & of has been any default with respect to such mortgage or the indebtedness sccured herety; anl (51 any other mformabon reganding such murtgage or the
nadebrdness secured thereby which the Mungages may fo(uest from tmw o b

E Foar the purpise ol secunmg the payment at e Dbt the Mortgagar agrees . (1) pay progapty when due all s, assessnieis, charges, ey il il ops winch
rtd it proordy over this Marigage (hercinafter jomtly called "Liens" ) when maposend fegally upon the Real Estate and 1t delanll is made ut the pavmwent of twe Taens an ain part
theranl, the Muorigagee, ar ils option, may pay the same. (23 keep the Real Estale contiuously mwsured, mosuch manmer and by such compames ax nuy be sdlisfactory o the
Muaspfgapee; agamst loss hy fire, vandahsm . malcious muschief amd other penils osaally covered by a fire msurance policy with sandand extended covergpe cndoosements. sl lens
i iy, payable 1o the Murgagee, as 115 interest may appear; such msurance o e an amount wificwent e cover the Debt The orgimal insurance polwy - and all reqilace ment.
Mherdior. shall be debvered to and held by the Mortgagee shtil the Dbt s pand in full. The orgoal wsurance mlicy amul all replacements theretor mus provide tal twy nus e b
cancbled wuliout the msaret iving an beast ken days prer writen notice of such canceblapon w the Mosigagee,  The Morgager hereby assizis and pledpes I e Miortpapee . s
furtdier secarity lor the payment of (he Debt, each and every policy of hazanl insuraiee i of hereafter m effect which wsures sarl improvenicnts, oF any pa theresd Do third
with|all the oight, otle A nerest af the Mortgagos in and o cach wxd every such pulicy . necludnig but rest tmeeed 1o all o the Morigagaor's right, nthe and interest atw] T
previams pad onsuch hazand insurance, inciudisig all nights 1o returned jrennms It the Mortgagor fails to keep the Real state msired as spectiicd ahwosve thein ot the ziection o
e Mortgapee ad without teetice o any person, the Mongagee may declare the entire 13ebi due and payable amd s Morigage sulyect 1w forechosare, and this Marteage fiad lw
|.”r-¢-|u~,._~d as heremmadter provided; and, regardless of whether the Mortgagee dectares the enure Debi due andd payable, the Morgages may . b b ol be obdigated i tare the
e Datate fur ns lulb insurable value (or for such lesser amount as e Mortgagee mid wish) agatnist such risks of loss, for s own benefit the procends Trom wich st e
comilof collectmy same), 10 collected, 1o be credited against the Debt, o, al the election af the Mengagee, such proceeds nuay be waeed 1L TCPAITING rE recointmcting e e cineltts
lociped on the Real Eatate, All amounls spen by the Morgages Rar insurance of for the payment of Liens shall become a deby due by (he Borrower aid Morgagor to thr Nlovtpagre

arh il ey payable withoul demand upon or notice to the Borrower or Mactgagor, and shall be secured by the lien uf s Morntgage . amd shall bear iterest Trom thae elatr ool pavinens
by the Morgagee wintil paid at the rate of interest provided (or in (e Uredit Agreement. ‘The Borower and Mongagor agrees o pay prorptly when due the proscapsal aned e resi o
e Drebt and keep and pertorm every other covenant ared agreement of the Credit Agrecimenl secured hereby .

| Ax luriher seonruy for the payment of the Debr, the Morgagor hereby assigns and pledges 1o e Morgagee, the following descriibed propeny rights, clatis, 1Chis,
profis, ey and revenues: (1) All rens. rofits, issues, and revenues of the Heal Estale from tirme e ome accruing . whether under leases o ienancies ow CXIshng af Iervaller
r.-wz'lr:d, rescivigp ke Morgagar, so lorygt as the Morgagor 15 notin detault heteunder, the pgin o recerve and telain such rents. profits, 1ssues and resenues. e 20 AL udpments
awdrds of damages and setllements hereafier made resulting from cotdemnaton proceedimgs or ihe taking of the Real bstate, or any pan thereod, under e pEsacr o cintLeel
dortinn, o1 for any Jdamape (whether caused by such taking ur therwine to 1he Real Estate, or any part theteal, or foany rghts appunenant therens, wwlnding amy awind for chianyy
ub prade af streets, and all payments mate for the voluntary sale of the Heal Estale, o any part tereof, in hea of the eaercise of the power of ennncnt doman shuab! Ve puand e the
Mokizaper  The Mongages 15 hereby authorized o behalf of and in the name of the Morgager w execule and deliver valid acquutances for, or apgeal Trem.any s B tadp e nts o
awyreds  The Muortgapee nuiy apply all such sums recervedd, or any part thereol, afier the payment of all the Morgagee s capenses wwurred m connecion with ans plowceeding
ratksactn deseribed i thas subparagraph 2, including court costs and attoeney's lees, on the Dbt m such manoce ak the Momgagee elects, or, at the Morgapes s apton, e cimie
At vr any part thereod so recerved may he released or may he used to rebutdd, repalt ar restore a or all oof the imprvvenrents located on the Real Lstate

_ The Morsigagor hereby eorporates by reference mi this Mortpage all of the provisens of the Credit Agrectient of even date herewrh Morpgagor agees hat nthe
evdnt it any provisios of clse of this Mortgage o (he Credit Agreement conthiets with applicahle law, such conflicy Whadl et atlect any other provisgons ol dus Morigagee af %
Crddie Agrecment which can be given effect. It i agreed that the irovisions of the Morgage and the Uredit Agreciment anc weverahle ard thar 1 one of muere of e pesasr e
comttmmed i this Mortgage or in fhe Credit Agreement shall for any reason be held 10 he mvalid, dlegal, or unenforceable inoany  respedt, sucly mealwhitn o lkepalits o
andritoreestnlity shidl not atlect any wther pravision hereof: this Morgage shall be construed as 1f such wwvahd, illegal or unenforceable provision has neset e cotitnimed betede T
et tment nr capration of applicable Taws has the effect of renderg any prevision of the Credit Agreemen of this Morgage unentorceable scconbing fo s qerins, Morigrapee, ol s
cpipo, iy recuire thie mmimedhate paymentin Tull of all sums secuted by s nrortgage amd misy nvake any remedies permitied herewnder

The Mongagur agrees to keep lhe Real Bstate and a1l mprovemenis located thereon n g repair and further aprees mot @ Conumt wasic ot P LN B el o
detradien of the Real Eatate, and arall times MAINGIN SUch IMProvements 1 as good condioon as they are, reasunable wear and tear excepted

|
| I abl oy any pan of the Real Eslale or any micrest therein is suld or ransferred Iy Morigagor without Mortgages s priol wrien consent, excludmg tal the o restiom o
lew o encumbnamee sidordiae 1 this Mortgage th) the creation uf i purciitse NS SeCurily INterest for househsld appliances (e the iransfer by devise deseent or i o fatee o
It the dleadht ofF @ joint tenant or () the grant of any leaschold interest ol three years of less oL conlaning an pption o purchase . Mongages may, 4 Mg apee s cfrfaon
dedlare all of the sums secuted I this Mongage to be imvnediately due and payahle Mortgagee shall have wanved such ophon fa accelerate a1l poor o tiw sale of (raisien
Mbrgapee aind the persan w whom the Real Fstate 1% to be sold or transferted reach agreement in writing that the credit of such persort v satislacion e Mongagee ol that Hhw
et payable on the sums secured by this Mortgage shall be at sucli Tate as Moripagee shall regueest. o 'a-ﬂ
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Except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default o the part of the Borrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreciosure of this
Mortgage, shall be entitled to the appointment by any competent court, without notice 1o any party, of a receiver for the rents, issues and profits of the Real Estaite, with power 10
lease and control the Real Estate, and with such other powers as may be deemed necessary.
i
Upon reguest of Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee's option prior to release of this Mortgage, may make future advances to
Borrower (separately or severally, if more than one}. Such future advances, with interest therson, shall be secured by this Mortgage when evidenced by promissory notes stating that
said notes are recerved hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debs (which debt inchudes the indebtedness evidenced by the Credit Agreement hereinabove referred to
and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebiedness secured hereby and
reimburses the Mortgagee for any amounts the Mortgagee has paxd in payment of Liens or insurance premjums, and interest thereon, and fulfills all of mortgagor's obligations under
this Morigage, this conveyance shall be null and void, Butif: (1) any warranty or representation made m this Mortgage is breached or proves false in any material respect; (2)
default is made in the due performance of any cevenant or agreement of the Mortgagor under this Mortgage; (3} default is made in the payment to the Mortgagee of any sum paid
by the Mortgagee under the authority of any:provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5} the meerest of the Mortgagee m the Real
Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed against the Rea! Estate, or any part thereof, under the
stamtes of Alabama relating © the liens of mechanics and matetialmen (without regard 1o the existence or nonexistence of the debt or the lien on which such statement is bases; (7)
any law is passed imposing or autherizing the imposition of any specific tax upon this mortgage or the Debt or permutting or authorizing the deduction of any such tax from the
principal or interest of the Debt, or by virue of which any tax lien or assessment upon the Real Estate shali be chargeable against the owner of this Mortgage; (%) any of the
stipulations contained in this Maortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Borrower or Mortgagos Of any of them (a) shall apply for ot
cansent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial part of such Borrower's or Morigagor's assets, (b) be adjudicated a
bankrupt or insolvent or file a voluniary petition in bankruptey, (c) fail, or admit in writing such Borrower's or Mortgagor's inability, generally to pay such Borrower's or
Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (¢) file a petition or an answer secking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f} file an answer admitting the material aliegations of, or consent to, or default in answering a petition filed against such
Borrower or Mortgagor in any bankruptcy, recrganizing; or insolvency proceedings; or {g} an order for relief or other judgment or decree shall be entered by any court of
competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Mortgagor, or any of them, if more than one, or appointing a receiver, trustee
or liquidator of any Borrower or Mortgagor or of the Real Estate ar of all or a substantial part of the assets of any Borrower or Morgagor, then, upon the happening of any cne or
mare of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may
be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the ume,
place and terms of sale by publication once a week for three consecutive weeks in seme newspaper published in the county in which the Real Estate is located to sel] the Real Estate
in front of the courthouse door of said county at public outcry, t the highest bidder for cash and to apply the proceeds of <aid saje as follows: first, to the expense of advertising,
selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fee; second, to the payment of any amounts that have been speqt, or that it may
then be necessary to sperd, in paying insurance premiums, liens or other encumbrances, with interest thereen; third, to the payment in full of the balance of the Debt and interest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be
credited o the Borrower; and fourth, the balance, if any, to be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, afier deducting the
cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the
highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner or may be offered for sale and
sold in any other manner the Mortgagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in
collecting or securing or attempting to cotlect or secure the Deht, or any part thereof, or in deferxing or attempting to defend the priority of this Mortgage against any lien or
encumbrance on the Real Estate, unless this Mortgage is herein expressly made subjebt to agy such lien or encumbrance: andfor all costs incurred in the foreclosure of this
Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the
Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at asy such sales shall be under no obligation to see to the proper application of the
purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute to the purchaser for and in the name of the

Mortgagor a degd to the Real Estate. ‘

Mottgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estase. Plural or singuiar words used
herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more natural persons, All covenants and agreements herein
made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to
the Mortgagee. shall inure to the benefit of the Mortgagee's successors and assigns.

Mortgagor agrees that all of the provisions printed above are agreed 1o and accepted by Mortgagor and constitute valid and enforceable provisions of this Mortgage. [N
WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on MARCH 19, 1998.

Wé%ﬁ?nﬁ{m ﬁ W

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that DONNA B. BURNHAM AND HUSBAND, JAMES W.
BURNHAM., JR. whose name(s} is {are) signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being miormed ot the

contents of said conveyance, {s)he {(they) executed the same volusitanly on the date bears date. Given under miig arl Zia] seal on MA 19, 199%.
Notary Public

My commission expires: IO —07 f‘am]

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 23 Invkmess Center Parkway, Suite 210, Binmingham, AL 35242

STATE OF ALABAMA
COUNTY OF JEFFERSON

I:L%TE TO CLERK OF COURT: Mortgagee cettifies that if at any point this morigagee is assigned to a non-tax exempt holder that such Helder will comply with Alabama Code
2-2(5)(1975).



