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This Instrument Prepared by:

gulf Pacific Mertgage a Division of
First Tennesspe Bank Mational Association ALABAMA‘HHDmEAﬁmﬁlAMTEGMMP HTGAGE
(Term: __ 13 Yrs. foliowing the efective dawe defined below.)

(ThisMoﬂgapeishtandedtobamﬂhm@Eﬂ:ﬂWMmdar
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made this 9 day of March - 18 98
by and between JOHN MICHAEL AARDN and PATRICIA RMNE AARDN, HUSBAXD AND WIFE ~ |

whether one or more, herein called Mongagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION. a national banking association
with its principal plece of businass in Memphis, Tennesses. HEREIN CALLED Mortgagese.

WITNESSETH, that Mortgagor, in consideration of the sum of Ten Dollars to him in hand paid and other valuable consideration, rece:p!
of which is heraby acknowiedged. does hereby grant, bargain, sall and convey unto Mortgagee, 11s successors and assigns, forever. the
loltowing described real astate (“Proparly™) siluated n 18 FRAMKIES LANE
County of SHELBY . and Siate of Alabama, 1o wit.

T a T W TR W

SEE ATTACHED EXHIBIT “A®

n
. =
‘ P-
5 4T
o ﬂﬁ‘ﬁ
oo o
l e ®
® o W
3 53
xd:g
W a g
=
o w, OJ
F 330
& o8

The Property herein conveyed is ancumberad by the following mongages of record

PRINCIPLE RESIDEMTIAL MORTGABE FILED IN INSTRUMENT I 199-3696s
FIRST TENNESSEE BANK NATIONAL ASSCCIATION FILED IN vOL.YAQE PASE_\ \odp

and it 15 a condition of this instrument that in the event of any default in any of the terms and conditions of said prior mongage. or in tha
gvent of any default in any ot the terms and conditions ol any other mortgage or other lien which may be or may become pnofr and para-
mount to the lien of this instrument, then in every such event the Morigagee may, at ils option. unless prohibited by law, declare the indebt-
edness secured by this instrurment due for all purposes, and foreclosure may be had hersunder as in the case of any other delaull haréun:
der. The Mortgagee may, al its option, advance and pay any such sum or sSums as shalt be necessary in order that the terms and condifions
of any mortgage of other lien which is then pror and paramount to the hien of this instrument, may be complied with, and such amounts 50
paid shall be repaid on demand with interest from the date of such payment at the highest rate lagally chargeable on the date of such pay-
mant, and shail be secured by the lien of this mortgage; and the advancement of such sum Or sums shall in no way mit or bar the afore-
said option to accelerate said indebtedness.

TO HAVE AND TO HOLD the aforedescribed real estate together with all the hereditaments and appurtenances thereunto belonging or
in any wise appertaining unto the said Mortgagee, his successors and assigns, in fee simple torever, and the said Martgagor does hereby
covanant with the sai¢ Mortgagee, its successors and assigns, that the Mortgagor 15 lawfully seized in fee of the aforedescnbed reat estate.
that he has a good right to seil and convey the same, that the same is unencumberad except as otherwise set forth above, and that thea title
and quie! possession thereto he will and his heirs and personal rapresemalives shall warrant and forever defend against the lawlul claims of
all persons whomsoever.

THIS CONVEYANCE 1S MADE to secure to Mortgagee: (1) payment of ali ioans, advances, extensions ol credil,
and other obligations and indebtednesses (collactively herein the "Line of Credit”}, tn the maximum prnincipal amount of

Fiftpen Thousand L 0 cents : Dollars

[

$ 12,000.00 y (“Credit Limit"), made and to be made by the Morigagee to the Mortgagor under and
pursuant to that cenain Home E%uity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act (the "Agreemeant”)
having an eHective date of the 2 day of March . 19qq ("Eftective Date™), executed by

one or more of the Mortgagors and deiivered to the Mortgagee (and any and all renewails, modifications and extensions thereo!, in whole or in
par), said Agreament (which prescribes the terms and conditions under which such loans and advances and extensions of credil are to be
made and are to be repaid) being incorporated herein by reference as fully and particularly as if sat out herein verbatim, (2} payment of all
other manies advanced by the Mortgagee for the proteciion of the security. such as tor taxes, insurance. repairs, attornay's tees, etc . and (3)
the paefformance of all covenants, conditions, stipulations and agreemems herain containgd. The Credil Limit mentoned above wncludes pre-
computed charges vatidly included in said Credit Limit, but does not inciude other interest. lean charges, commiiment fees, brokerage commis-
stons, or other charges (herein collectivaly called “Charges™} valdly made pursuant hereto or pursuant 1o the Agreement, including, but not hm-
ited to, payment of taxas or Insurance premiums and other charges made to protect the secunty, or incurred in the collection of the nclebted
nesses and obligations secured hereby, or the enforcement of this Mortgage, all of said Charges being expressly secured hereby, except as
otherwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly, and the entire balance
owed under the Agresment is due and payable, if not sconer paid, on ihat date whichis _ ¢ years following the Effective Dale set
{orth in the caption hereof.

The rate of interest on the unpaid balance of the Credit Limit is, as of the Effective Dale, March 2%, 1998 ¢

an ANNUAL PERCENTAGE.RATE of  13.30 o, Thereafer. interest will be varied monthly to conform to a rale aiual to the sum of
“Pnme” plus 3.00 %, par annum. "Prime” is the rate published as the Prime Rate under “Maney Rates™ in The Wali Street Joumal on
the 20th day of each morth (or If not publiehed that date, on the next publication date thereahten). If a range of Prima Rates is publishad, the highest
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not axceed the lesser of 18.95% or the rmaximum lawlul contract rate.
GPM-LOC-AL-103 (5/87)
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As turther security for payment ot the indebtedness and performance of the obligations, covenants and agreaements secured hareby.
Mortgagor hereby transfers, sets over and assigns to Morigagee:

(a) All rents, royalties, issues and profits of the Property from time to ime accruing, whether under leases or tenangies now exisling or
hereafter created subject 1o the right of Morigagee to collect the sarne as herainafter provided, reserving to Mortgagor. however, 50 long as
Mortgagor is not in defaull hqraundﬂr} the right to receive and retain such rents, royalties, issues and profits.

(b) All judgments, awards of damages and settlements hereafter made as a result or in lieu of any taking of the Property or any part

thereof under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Property or the
‘improvements thereon or any par thereof, or 10 any rights appurtenant therelo, Including any award for change p! grade of slreetls
‘Morgagee is hereby authorized, but not required. on behalf and in the name of Morigagor, to execute and deliver valid acquittances tor.
“and 1o appeat from, any such judgments of awards. Mortgagee may apply all such sums or any part thereo! so received, alter the paymant

of all ils expenses, including costs and attorney's fees, on the indebtedness secured hereby in such manner as it elects or. at (s option. the

“entire amount or any parn thergnf 50 received may be released to the Martgagor or other party lawiully entitled theretc

Martgagor covenants and agrees as follows:

1. To pay all sums sacured heraby promptly when due,

2. To pay, when dug, all taxes, assessments, levies. duss and charges of every type or nature levied or assessed against the Propeny

" and any cialm, lien or encumbrance against the Property which may be or become prior to this morigage.

3. To keep the improvements on the Property insured against loss or damage by fire, the perils aganst which ingurance 18 aftorded by

~exiended coverage sndorsement, and such other risks and perils as Mortgagee in its discrelion may require. The policy of pohcias of such
_insurance shall be in tha form in genarat use from time 10 fime in the locatity in which the Property is siluated, shall be in an amoum no less

than the sum of the unpaid balance of all mortgages having priofity over this mortgage and the amount of the Cradit Limil, shall be 1shued
by & company or companies selected by Morlgagor and acceptabie 1o Mortgagee, and shall contain a Standard Mortgage Clause in tavor of
Mortgagee. Whenever required by Mortgagee. such policies. and abstracts and other title evidencs, shall be deliverad immediately 10 and
held by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may ne applied by Mortgagee on the indetted:
ness secured hereby in such manner as Mortgagee may, in its sola discretion. elect or, at the option of Mortgagee. he enlire amount 50
received or any par! thereo! may be raleased to the Mortgagor to be used to rastore the improvements to their former condilion Upon fore
closura of this mortgage or other acquisition of tha Propery or any part thereaf by Mortgagee, such policies. abstracgts and tile evidence
shall become the absoluta property of Mortgagee. '
" L]
4. Mortgagor (a) will not remove or demolish nor alter the design or structura! character ol any building now or hareafler arecled upon
the Property unless Mortgagea shalt tirst consent thereto in writing: (b) will maintain the Property and the improvemants thareon in gooo

. condition and repair. (c) will not commil or sutter waste thereof; (d) will comply with all 1aws, ordinances, regutations, covenanis, conditions
and restrictions affecting the Property, and will not suffer of parmit any violation thereol.

5. If Mortgagor fails to pay any ciawm, lisn or encumbrance ol any character which is or should become pror to ttus mortgage, of, when
due, any tax or assessment or insurance premium, or fails to maintain the required insurance against loss of or damage o the Property, or

. fails to keep the Property in repair, of commits or permits waste, then Mortgagee. at s cplion, may pay said claim, hen, encumbrance. 1ax.

assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or olher sevicdences ol hlie as
it deems nacessary, may make such repairs and take such steps as it deems advisabie 1o prevent or Cure such wagie. and tor any al sd

. purposes Martgageé may advance such sums of money as it deems necessary. Morigagee shall be ihe soie iudge of the legaity, vathchty

and priority ol any such claim, lien, ancumbrance. tax, assessment and premium, and of the amoun! necessary to be paig in satiglaction
thereo!. Any default of any nature in of under any such prior lien shall also be and constitute a gefault In and under this mortgage, at the

option of Mortgagee.

6. Mortgagor will pay 1o Morigagee, immediately and without demand. all sums of money advanced by Mortgagee pursuant to thws mon-

. gagse, in order to protec! the security, together with interest on each such advancement at the maximum hxed rate of mleres! which the
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Morigagee may lawlully charge at the time of such advancemant, and alt such sums and interest thereon shail be sacyred hereby

7. Excepl lo the extent prohibited by applicable law, if default be made in the payment of any installment of principal or interest ot sawl
Line of Credit or any part thereof when due, or in the paymsni. when due, of any Charges or any other sum secured hereby. or (n the per-
tarmance of any of the Mortgagor's cbligalions, covenants or agreements herein, or in the Agreement (or any renewals. exiensions. or

modification thereof), then and in any such event:

(a) All the indebtednesses and obligations secured hereby shall become and be immediaiely due and payable at the optian ol
Mortgagee. withou! notice or demand, which are heraby expressly waived, and

(b) Mortgagee is hereby empowered and authorized 1o advertise the saie of said Property once a week lor three consaculive weeks,
giving notice of the time, place and terms of sale, in some newspaper published in the County or Counties in which the Propery 1s siualed.
and 1o sell the same at the front or main court house door of the County where said Property or a substantal and material part thereol s
iocated at public oulcry to the highest and best bidder for cash, free from all homestead, dower, aquity of redemption, and all other exemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortgagee or its attornay or ageni Con-
ducling the sale is hareby authorized to execute and deliver a deed of conveyance in fee of said Propery to the purchaser or purchasers
thereof, and to place the purchaser or purchasers in quiel and peaceful possession of saxd Property. The Mortgagee may become the pur-
chaser at any such sala under this conveyance. Mortgagor further agrees, that, in case of any sale under this mortgage, he will at once sur-
render possession of said Property, and will fram that moment become and be a tenant at will of purchaser, and removable by process. as
upon a lorcible and unlawful detainar, hereby agreeing to pay the said purchaser the reasonable rental value of said Properly alter 5aul
sala. In case of the sale of said Property under this mongage, the proceeds shail be applied by Mongagee as follows First, to the paymen
of any and all sums Mortgagee may have axpended or become liable for on account ef the costs of iligation. attorney's 1865, 1laxes, assess:
manis. INSUranNce premiums, or any advances made or expenses incurred on account of the Property. with interast thereon. Sacond. 16 the
payment of the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon. {ogathar with
roasonable attorney's fees, and then to any other ndebtedness, liabilities, or obligatons of the Mortgagor secured hereby, and Third,
should there be any surplus, the Morigagee will pay the sameé 10 the Mortgagor or to such person as may be legally entitled thereto, upon
delivery and surrender to the purchaser of possession of the Propenty sold. less the expense, f any, of obtaining possessien  Should there
be any deficiency, Morigagor shall remain obligated tc pay the same and shall be subjact to immediate suil thereon

(¢) Irrespective of whether Mortgagase accelerates the maturity of all indebtedness secured hereby. Mortgagee. without nolice, excepl
such notice as is required by law and cannot be waived, may enter upon and lake possession of the Property of any par thereol, and per-
form any acts {including the right to rent any pan or all of the Property), which Morigagee deems necessary or proper to conserve tha
Property, and may collect and receive all rents, issues and prolits thereof, including those past due as welt as those accruing thereatter
Morigagee shall be entitled also 10 have a receiver appoinied to enter and take possession ol the Property, collect the rents and profits
therafrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of, and for these purposes
use, any and all personat property comained in the Property and used by Mortgagor in the rental of leasing thereot or any pan therec! The
expsnse (including but not limited to receivers !ees, attorney's fees, costs and agent's compensalion) incurred pursuant to the powers
herain contained shall be secured hereby. After payment of all costs and expenses incurrad, Morigagee shall pay [0 Morigagee all renis
coliected on the indebtadness securad hereby in such order as Mortgagee determines. The right 10 enter and take possession of sawd
Property, to manage and operate the same, and to coliect the rents, issues and profits thereof. whether by a receiver or otherwise, shall ba
in addition to any othar right or remedy hersunder of atforded by law, and may be exercised concurrently therewith or independently there-
of. Morigagee shall be liable to account only tor such rents, issuas and profits actually received by Mortgagee.
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8. Mortgagee shall have, in its discretion, authority to empioy all proper agents and attorneys in the conducting of any sale made puf-
suant to the terms hereof and pay for such services rendered out of the proceeds of the sale of the Property. should any be realized, and if
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Morigagee.

a. If Mortgagee shall be made a party o or shall intervens in any action or proceeding attecting the Property or the titie thereto or the

" interest of Mortgagee under this mortgage, or if Mongagea employs an attarnay 1o collect any or all of the indebtedness secured hereby or

to foreclosure this mortgaga by judicial proceedings. or under the power of sale harein contained, Mortgagee shalt be reimbursed by
Mortgagor, immediately and without demand, for all reasonable costs, charges and attorney's fees incurred by it in any such case. ant the
same shall be secured hereby as a turthar charge and lien upon the Property.

10. If the indebtedness secured hareby is now or hereatter further secured by other morngages, chattel mongages. deeds af trust.

" security agreemants, pledges, contracts of guaranty, assignments of leases, or other security, Morigagee may at its option exhaust any
ane of more of said securities and the secutily hereunder, aither concurrently or independently, arid In such order as it may deiermine. The

axercise of any rights under any of said security documents shall not conslitute a release or a waiver of any other secunty dbcumants

11. No delay by Mosigages in axercising any righ! or remedy hereunder, or otherwise aforded by law, shali cperate as a waiver e reo!
or preclude the exercise thereof during the continuance of any default hereunder. No failure of Mortgagee to exercise any option herein
given lo declare the maturity of the debt hereby secured, no forbearance by Morigagee after the exercise of such option and no withdrawal
or abandonment of foreciosure proceedings by Mortgagee after the exercise of such option shall be taken or constryed as a waiver of its
rights to exercise such oplion o dectare such maturity by reason of any past, preseni of future default on the pad of Morlgagor. and, in hke
manner, the procurement of insurance or the payment of taxes or other hens, debts or charges by Mortgagae shall nol be 1aken or con-
strued as a waiver of its rights to declare the maturity ol the indebtedness hereby secured by reason of the failure of Morigagor to procure
such insurance or to pay such taxes, debts, liens or charges.

12. Without affecting the liability of Mortgagor or any other person (except any person expressly released n wnting) for payment al any
ndebledness secured hereby or lor performance of any obligation contained herein, and withou! aftecting the nghis of Mortgagee with
raspaci to any security not expressly released in writing, Morgagee may, at any time and frorm nme to time, either balore or after matunty
of said Line of Credit, and without notice or consent. |

F :
A
(a) Relvase any parson liable tor payment ol all or part of the indebtedness or for the perlormance of any obhgation

(b) Makse any agreement extending the time or otherwise aitering the terms of paymeant gf all or any pan of the indebtedness, or modify-
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge hereof.

{c) Exercise or refrain from exercising or waive any nght Mortgagee may have.
(d) Accept additional secunty of any kind.

(e) Release or otherwise deal with any property, real or personai, securing the indebledness. including all or any pan of the Froperty
herein descrbed.

13. Any agreement hereatter made by Morigagor and Mortgagee pursuani to this mortgage shall be supenar 1o the nghts of the holdar
of any intervening lhen or encumbrance.

14. When all the indebtedness secured hereby has been paid and all the agreemaents herein mentioned have heen laithfutly parformed,
and the Line of Credit has baen terminated as provided in the Agreement, then this conveyance shalt cease and become null and vord, and
release or satistaction thereol shall be made al the proper cost of Morigagor. provided. however, that this mortgage shall remain in full
torce and eflect tor the duration of any commitment 1o make advances, incur obligations. or otherwise give value made by the Mongagee 10
the Mortgagor.

15, If required by Mortgagee, commencing on the first day of the first month next tollowing the date of 1his instrument. or commencing
on the first day of the first month next following Mortgagee's demand to do 50, Morigagor will make monthly deposits with Mortgagee. in a
non-inlerest bearing account, together with and in addition to inerest and principal, of a sum equal 1o one twellth {1/12th) ol the yearly
taxes and assessmaents which may be levied against the Property and one-twelfth (1/12th} of the yearly premums for insurance., required
under this mortgage, or required under tha Agreement. The amount of such taxes, assessments. and premiums, when unknown, shall be
pstimated by Morigagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments. and premums, when due Any insul-
ficiency of such account to pay such charges when due shall be paid by Mortgagor to Mortgagee on demand Il by reason of any deafaull
by Mortgagor under any provision of this mortgage. the Mortgagee declares all sums securnd hereby to become due and payable,
Morigagee may then apply any tunds in said account against the entire indebtedness secured hereby. The enforcealyiity of the covenanis
relating to laxes, assessments, and insurance premiums herein otherwise provided shall not be atfected except nsotar as those obligations
have been met by compliance with this paragraph. Mortgagee may. from time to time. at its option, waive, and after any such waivir ren-
state. any or all prowsions hereof requiring such deposil, by notice 1o Mortgagor in writing. While any such wawver 15.n eftect. Mongagor
shall pay taxes, assessments, and insurance premums as elsewhere heren provided. premiums as eisewhere herein provided

16. If, without the prior written consent of the Mortgagee, Morigagor or any of Mortgagor's successors in tille should convey the
Property, or any interes! tharsein, to any other party, or should a creditor, receiver, or trustes In bankrupicy oblain any nterast n the
Praperty. or should any party obtain an interest by attachment or sale in accordance with the orders of any coun of competent junsakchon
by any maans other than inheritance or devise, the entire principal balance of the indebtednesses and chhigations secured hereby, togethar
with Interaest accruaed thereon. shall. at the absolute option of the Mortgagee {(unless prohibtad by applicable law). be and becoma immeds-

ately due and payable lor all purposes.

17. Morigagee has not consentad, and will not consent, to any contract or to any work or to the turmishing ot any matenqals which might
he deemed 1o creals a lien of liens superior to 1he jien of this instrument, either under Section 35-11-210 g1 5¢Q. of the Code of Alabama,
or otharwise.,

18. If any provision heraot shall be construed to be invalid or unentorceable, the remairing provisions hereof shall ot be aftected by
such invalidity or unentorceability. Each term and provision shall, however, be valid and be entorced to 1he fullest extent parmitted by

applicabla law.
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19. The covenants and agreements herein contained shalt bind, and the benelits and advantages shall inure to the respective heirs.
axacutors, administralors, successors and assigns of the parties hereto. Wherevar used, the singular number shall inciude the plural, the

.plural the singular, and the use of any gender shall be applicable o alt genders, as the context may require.

. 20. Any Mongagor who co-signs this mortgage, but does no!l execute the Agreement, (a) is co-signing this morigage onty 1o granl and
' convey thal Morlgagor's interest in the Property 1o Mortgagee under the terms of this morigags, (b} is not parsonally hable under the
| Agreement or this mongage, and [c) agrees that Mortgagee and any other Mortgagor hereunder may agree to extend, modity, torbaar of
' make any other accommodatians with regard to the terms of this mortgage or the Agreement, without that Martgagor's consent and without
' releasing thal Morigagor or impairing the lien of this morgage as to that Mortgagor's interast in the Propenty

. 21. In the event of any contlict batween the provisions hareof and thase of the Agreement, the provisions of the Agreement shall prevail,

. except as required by mandalory provisions of law, and except that the validity and perfection of the hen and secunty interasts creatad nere-
by, and the remedies provided herein. including, without limitation. the power cf sale granted to the Morigagee harein. shall be govarned by
this morigage. The vahdity and enforceability of this morigage as a conveyance of the Properly with power ol sale shall be governed by the
laws of Alabama.

IN WITNESS WHEREQF, Mortgagor has hersunto set his hand and seal on {he day and year first abgye written.

Qﬁ\ ,J o (SEALI

N MICHAEL ABRON \
) &m_wdm (SEAL |

PATRICIA ANNE ARRON

ACKNOWLEDGEMENT
THE STATE OF ALABAMA
Jeffarson COUNTY
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
JOHN MICHAEL AARDN and PATRICIA ANNE ARRON *
" whose name They signed to the foregoing conveyance and who .,
. known to me, acknowledged before ma that, being informed of the contents of the conveyance, e . ex ecuted the
" same voluntarily on the day the same bears date.
~ Given under my hand and official seal this p5 day of . 19 o
i My Commissio Eﬂres: Mogarial Seal)
’ 3}( l
: bl I . - - — ;
' Jotaly Public
THE STATE OF ALABAMA

COUNTY
1, the undersigned, a Notary Public in and tor said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he executed the

same voluntarily on the day the same bears date.

—_— . —  — e, —— —— —— e — ———,—— - - - - _—— =

! Given under my hand and official seal this day of , 19
My Commission Expires: (Notarial Seal)
R R _ Notar Fobic

| MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § D B PP

10} WNay asedid

v-059# AVADIHYd SOVNNOI0D 008€
"INt “FLLL TYNOUVN LHVALS

NOILYIDOSSY TYNOILYN
WNVE JISSIANNIL LSHIS
Ol
WOHd
(Hpas) o aun AunNb3 aWoH)
IDVYOLHOW 2LV1IS3 TVIH YRNVEV Y

o o . . . T A \ T . C . LFTON semeloure = o AR Al ey ANl i . ¢ B A LR TR



. EXHIBIT “A”

" LOT 18, ACCORDING TO THE SURVEY OF SCOTTSDALE, AS RECORDED IN MAP BOOK 6,
PAGE 101, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

" BEING THE SAME PROPERTY AS CONVEYED TO PATRICIA ANNE AARON AND JOHN
MICHAEL AARON BY DEED DATED 10-28-96 AND RECORDED 11-6-96 IN INSTRUMENT NO.
1996-36965 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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