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This Instrument Prepared by, 4 .
\._“u--_;_*'_‘“ij 5 ES j?
Gulf Pacific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE

First Tenrpssee Bank Nationz] fsceriatian {Home Equity Line of Cradit}
(Term: __ 15 Yrs. following the effective date defined balow.)
(This Mortgage is intended to be and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)
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THIS INDENTURE, made this 23 day of  Maech ' N5 T

by and between ROBERT 1 BOYER and RAMONA S BOYER, HUSBAND AND WIFE ﬁ

whether one or more, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION. a national banking asﬂmzlat@
with its pnncipal place of business in Memphis, Tennessee, HEREIN CALLED Mongagee.

WITNESSETH, 1hat Mortgagor. in considaration of ihe sum of Ten Dollars o himn hand pawgd ang othar valuable consideration, recefi
ol which is hereby acknowledged, does horeby grant, bargarn, seli and convey unto Morigagee, ds successors and assigne, lorevaer, lh.g

following described real estate {*Property”} situaled in 100 CAMPRIDEE POINT CIRCLE )
Counly ol SHELRY cand Slate of Alabama 1o wit C
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. L
ap M

The Propery heren conveyed is encumbered by the lollowing mortgages o record

BAKK ATLANTIC, FSB FILED IN INST. |997-0141s
FIRST TENNESSEE BANK NATIOKAL ASsoCIATION £itEp 'n vor J4G8 st (LS O

and 115 4 conghbon of this mstrument thal in the event of any default i any of the terms and congdiions of said pror mortgage, or n the
event of any default in any of the terms and conditions of any other maortgage or other hen which may be or may bacome pror and para
mount 10 the ien of this istrument, then in every such event the Mortgagee may. al its option. unless prohibited by taw, declare the ingdetl-
edness secured by this instrument due for all purposas, and foreclosure may be had hereunder as in the case of any other delaull hereun:
der The Mortgagee may, at its ophon, advance and pay any such sum or sums as shall be necessary in order that the terms, and contitions
ol any mortgage or olhor len winch s then prior and paramount 1o the hen ot this instrument, may be complied with. and such amaounts so
paid shall be ropaid on demand with interest froem the dale of such paymant al the highest rate legally chargeable on the date of such pay.
b menl, and shall be secured by the hen of this mortgage; and the advancement of such sum Or sums shall in 0o way hmit or bar the alore:
said opLon lo accelerale said indebtedness.
TO HAVE AND TO HOLD the atoredescrnbed real estale together with all the hereditaments and appurtenances thereunto belonging o
n any wise appertaining unlo \he said Mortgagee, his successors and assigns, in fee simple forever, and the said Morngagor does hereby
covenant with the said Mortgagee, its successors and assigns. that the Morigagor is lawfully serzed in fee of the aforedescnbed real estal
that he has a good righl to sell and convey the same, that the same s unencumbered except as otherwise set fonth above. and that the title
and quiet pessession thereto he wilt and his hers and personat representabives shall warrant and torever defend against the awlul clamms of
all persons whomsoover.
THIS CONVEYANCE 1S MADE to sccure to Maortgagee: {1) payment ol all toans, advances, extensions of credit
and other obligations and indebtednesses {coltechvely heremn the "Ling of Credit’). in The maximurn pancipak amaount ot

F1¥reen Thousand © 0 centc

[iodiars
(5 SRR A y ("Credit Limul™), made and to be made by the Mongagee 1o The Morlgagor under and
pursuant to thal cerlain Home Equily Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Act {the "Agreemant”
hawving an eliective date ol the ¢3 day ot Mar:ch 19:q {"Effechive Date’), executed by

ane of more ol the Morgagors and delivered to the Mortgagee (and any and all renewals. modifications and extensions Ihereol in whiode o n
part), sqad Agroement {which prescnbes the lerms and condibons undes which such loans and advances and extensions of credt e to b
made and are to be repad) being incorporated harem by reference as tully and particularly as ol sel oot hergin varbatirm {2) paymaast of all
other momes advanced by the Martgagee for the prolecbon of the secunty, such as for taxes insurance. repars attomaey s e ol el £
; the: parfarmance of all covenants, condilions, stipulations and agreements herein contarad The Crecht Limit menbioned abwove includes g
computed charges validly included in sad Credl Limit. but does nol include other interest, loan charges, commitment fees brokerage conima,
s10ns, o other charges (herein collectively called "Charges”™) vitlidly made pursuant hereto or pursuant to the Agrecment including. Hut rot irm
ted to, payment of taxes or insurance premiums and other charges made to protect the secunty, or incurred in the coliecton of the indebited
nesses and obligations secured hereby, or the enforcement of this Mortgage, all of said Charges being expressly secared hereby. exrapt ax
otherwise prohibited by applicable law. Certain minumum payments due under the Agreement are payable monthly: and the enhre balitrice
awed undor the Agreement is due and payable, if not sooner pind, on thal date which s
forth in the caption hereol.
The rale of interest on tha unpaid balance of the Credit Limit 15, 4s of the Effeclive Date, My-eb 23 cpog
an ANNUAL PERCENTAGE RATE of 12,57 %0. Thereafer, inerest will be varied monifly {o Conform 1o a rale equal to the sum of
"Pima” phus 5,07 % por annum. "Pnmac’ is the 1ate pubiished as the Pnme Rate under "Money Rales™ in The Wall Street Journal on
the 20th day of each month (or if not published that date, on the next publication date thereatter). if a range of Pnme Rates 1s putilished, the highest
i Primea Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the iasser of 18.95% or the maximum lawlul contract rate.
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As further security tor payment of the indebtedness and performance of the obligations, covenanis and agreemaents secured heraby.
Mortgagor hereby fransfers, sets over and assigns to Mortgagee:

(a) All rents, royalties, issues and profils of the Property trom time 10 lime accruing. whether under leases or lenancies Now axisling ot
nerealier crealed subject to the right of Morigagee to collect the same as hereinafter provided, reserving to Morigagor, however. 50 kong as
Morigagor is nol in default hereunder, the nght to receive and retain such rents, royalties, issues and profits

(b) All judgments, awards ol damages and setilernents hereafter made ac a result or in lieu of any taking of the Properly or any pan
thereol under the power of eminent domain, or for any damage (whether caused by such laking or olherwise) to {he Property Or Iho
improvements tharegn or any pari therecl, or to any nghts appurtenant thereto, inciuding any award for change ol grade ol streetls
Mortgagee is heroby authofized, but not required, on hehal! and in the name of Mortgagor, 1o execute and dehver vahd acquitances for
and to appeal from, any such judgments or awards. Morigagee may apply all such sums or any parl thereat 50 receved. attar the payrnent
of ali its expenses, including cosis and attorney's fees, on the ndebledness secured hereby in such manner as it elecls oo al ds ophoa, the
entire amount or any part thereof so received may be released to the Mortgagor or other party lawlully entitled thaerotn

Mortgagor covenants and agrees as follows:
1. To pay all sums secured hereby promptly when due

2. To pay, when due, all taxes, assessments. lovies. dues and charges of every type or nature levied of ansessad agamst the Proporty
and any claim, hen or encumbrance against the Property which may be of become prior to this morigage

3. To keep the improvements on the Property nsurad agansl loss or damage by lire, the penis agamsi which nsurance 1w atordsd Dy

- extended coverage endorsement, and such other risks and perils as Morlgagee in 11s discrebion may require The policy or pobces of such

insurance shall be in the torm in general use from time 1o lime in the locahty in which the Properly is situated, shall be m an amaount na less
than the sum of the unpaid balance of all mortgages having pnonty over this mortgage and the amount of Ihe Cradit Lirit, shalt be 15500
by a company of companies selected by Morgagor and acceplable to Mortgagee. and shall contamn a Standard Morligage Clause in lavor of
Mortgageo. Whenever required by Morigagee, such policies, and abstracts and other titie ewvidence. shall be defivered immadhately 1o and
held by Morigagee Any and all amounts racerved by Morlgagee under any of such policies may be applied by Mortgagee on the indubied:
negs secured hereby in such manner as Morgagee may. in Its sole discretion. elect or, at the ophien of Morigagee, the entire amount 50
received or any part thereol may be released to the Mortgagor 1o be used to restore the mprovements to thair former condiion Lipon tore:
closure of s mortgage or other acquisibon of the Property or any part thereo! by Mortgagee, such pohcics abstracts and fitic evijendce
shall become the absolute property of Mortgagee. |

o \

4. Monigagor (a) will not remove or demolish nor alter the design or structural character of any bullding naw or hereatte: eracted upon
the Property unless Mortgagee shall first consent thereto in wnhing, (b)-will maintain the Property and the improvenients thergan 1n good
condilion and repair; {¢) will not cammit or sulfer waste thereol; (d) wilt comply with all laws. ordinances, requiations. covenants canditions
and restrictions affecting the Property, and will nat suifer or permit any violation thereol.

5. If Mortgagor faills to pay any claim, llen or encumbrance of any character which is or should become pnos o this morigage. or whan
due, any 1lax Or as5essMent or insurance premium, or falls to maintain the required insurance againsl loss ot or damage 10 the Fropeny. or
fails to keep the Property in repair, of commits or permits waste, then Mortgagee, at its option, may pay said claim, hen, encumbrance, tax,
assessment ar premium, with right of subrogaton thereunder, may procure such insurance and such abstracts or other pvidences ol title as
it deams necassary, may make such repairs and take such steps as 1 deems adwisable 1o prevent o cure such wasto and tar any of sa

purposes Mortgagee may advance such sums of money as 1 deems necessary Mongagee shall he the sole udge of the legabty, vahdny
and priority of any such claim, lien, encurnbrance, tax, assessment and premium, and of the amount necessary (o bhe paid :n satisfaction
thereol. Any default of any nature in or under any such pnof hen shall alse be and conslilule a default in and under this morigage. at the
option of Mortgagee.

6. Mortgagor will pay 1o Morigagee, immaecialely and without demand, all sums of money advanced by Morlgagi:e pursuant 1o thus mort:
gage, i order 1o protect the securily. together with interest on each such advancement al the maxomum fixed rate of interest which the
Morigagee may lawfully charge at the time of such advancement, and all such sums and interest thereon shall be secured hereby

7. Except to the extent prohibited by applicable faw, « detault be made In the payment of any instaliment of prncipal of interest af said
Line of Credit or any part thereo! when due, or in the payment, when due, ol any Charges or any other sum sccuted hercby, ot m b poer
{ormance of any of the Mortgagor's obligations, covenants of agreements herein, or in the Agreement {or any renewals oxtensions. of
modication thargof). then and in any such event:

{a} All the indebtednesses and obligalions secyred hereby shall become and be immediately duc and payable at The opt-oh of
Mortgagee, withoul notice or demand, which are hereby capressly waived, and

(b} Morigagee 1s hereby empowered and authonzed 10 advertise the sale of said Property once a weck for thrae consecuhve werks,
giving notice of the lime, place and terms ol sale. in some newspaper pubhshed in the Countly or Counti:s 1n which the Property 15 siuated,
and 1o sell the same at the lront or main court house door of the County where said Propeny or a substantial and matenal part thergof 1
located at public culcry to the highest and bast bidder for cash free from all homestead. dower. equity ol redempbon, and &l other ¢xomp:-
lions and redemptive rights of every kind, all of which are hereby expressly wawved. Upon such sale, Morigagee of its attorngy ot agent con-
ducting the sale is hereby authorized to execule and deliver a deed ol conveyance in tee of said Propery lo 1he purchaser or purChiaters
thereof, and ta place the purchaser or purchasers in gutel and peaceful possesswon of said Property The Morigageo may become the pur-
chaser at any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale under ihis mongagoe. he will al onee sur-
render possession of said Properly, and will trom that moment become and be a tenant al will ot purchaser. and remaovabil by oCess. das
upon a torcible and unlawful detainer, hereby agreeing to pay lhe sawd purchaser the reasonabie renial value of sawd Property atter sod
sale. In case of the sale of said Property under this morgage, the proceeds shall be applied by Morigagee as follows’ First, 10 the paymant
of any and all sums Mortgagee may have expended or become hiable for on account of the cosis of higation, attorney's 1ees. laxes, A55ess.
ments, INSUrANGe Dremiums, or any advances made or xpenses ncurred on account of the Property, with interest thereon: Second. to the
payment of the principal of said Line of Gred and any unpad finance charge and any other fees and charges due thereon, togethor with
reasonable attorney's fees, and then to any other ndebfedness, habiliies, or obhgations of the Mortgagor sccured hereby. and Thirq,
should 1here be any surplus, the Mortgagee will pay the same to the Morngagor or 10 such person as may be legally entiticd therelo, upen
delivery and surrander to the purchaser of possession of the Property sold, less the expense if any, of oblarming possession Should there
be any dehciency, Mortigagor shall remain obligated (o pay the same and shall be subject lo immaodiate swit thercon.

ic) lrrespective of whether Mortgagee accelerates the malurity of all indebtedness secured hereby, Morigagee, without nobice, oxcept
such notice as is raquired by law and cannot be waived. may enter upon ang take possession of the Property or any par thereol. and per
form any acts (including the right to rent any part or all of the Properly), which Morgagee deems necessary or proper o conserve 1w
Property, and may collect and receive all rents, issues and profits thereo!, including those past due as well as 1hose accrung thereatiet
Mortgagea shall be enlifled aiso to have a receiver appomnted to enler and take possession of the Property, colloet the rents and profits
tharetrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession ol and for these purposes
use. any and all personal properly contained in the Property and used by Mortgagor in the rental or leasing \hereo! or any part thereo' The
expense (including but not imited to receiver's lees, attorney's tees, cosls and agent's compensation) incurrad pursuant o the power:
herein contained shall be secured hareby. After payment of all costs and expenses incurred, Mortgagee shail pay to Mongageo all rents
coliacted on the indebtedness secured heraby in such order as Mertgagee determinegs. The right {0 enter and lake poSsession ot s
Property, to manage and operate the same, and to collect the rants, issues and profits thergof, whether Dy a receiver or othermse. shail be
in addition to any other right or ramedy hereunder of attorded by law. and may be exercised concurrantly tharawith of indepandently thare
of. Mongagee shall be fiable to account only for such rents, 1Issues and profits actually received by Mortgagee.



8. Mortgagee shall have, in its discretion, authonty to employ all proper agents and attorneys in the conducting ol any sate made pui-
suani to the tarms harao! and pay tor such services rendered out of the proceeds of the sale of the Property, should any be raéalized; and if
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Morigagee

9, If Mortgagee shall be made a party to or shall intervena in any action or proceeding attecting the Property or the titte thereto or the
interest of Mortgagee under this mortgage, or if Mortgagee employs an atiorney {o collect any or all of the indebtednoss secured hareby of
1o foreciosure this mortgage by judicial proceedings. or under the powes of sale heren cortained, Mortgagee shall be reimbursed by
Mortgagor, immediately and withoul damand, for ail reasonable costs. charges and attorney's fees incurred by it in any such case. and tha
same shall be secured hereby as a lurther charge and lien upon the Property

10. If the indebtedness secured hereby is now or hereafter furthar secured by other morgages. challel mongages, deeds of rusl,
security agreements, pledges, coniracis of guaranty, assignments of teases. or other secunty, Merigagee may al i1s option cxhaus! any
one or more of said securities and the security hereunder, either concurrently or ingependenily, andn such order as 1 may determine The
exercise of any rights under any of said security documents shalt nol conslitule a release or a waiver of any other secunty documignts

11. No deiay by Mortgagee in exercising any right or remedy hereunder, or otherwise atorded by law, shall operate as a waver thareol
or preclude the exercise thereof during ihe continuance of any defaull hereunder. No failure ol Mortgagee 10 exarcise any option haren
given o declare the maturity of the debl hereby secured, no forbearance by Morgagae atler the exercise of such option angd no withdrawal
or abandonment of loreclosure proceedings by Mortgagee after the exercise of such option shalt be taken or construed as a wawver ol RS
rights to exercise such oplion 1o declare such matunty by reason of any past, present or future detfault on the part of Mongager and 11 hke
manner, the procurement of insurance or the payment ol 1axes or other llens, debis or charges by Mortgagee shall not he takon ar con.
strued as a waiver of its rights to declare the matunty of the indebtedness hereby secured by reason ol the tailure ot Morigagor 10 procure
such insurance or to pay such taxes, debts, hens or charges.

12 Wethout alfecting the liability of Morigagor or any other person (except any person expressly released in wrling) for payment ot any
ndebledness secured hereby or for performance ot any obligatian contamed heren, and withoul aftecting the nghis of Mortgages wrih
respect to any security nol pxprassly released in writing. Mortigagee may, al any iime and from time to tme, ether belore or alter maiunty
ol said Line of Credit. and withoul nolice or consent. -

)
%
(a) Release any person liable lor payment of alt or part of the indebtedness or for the perfarmance of any cbhgahodn

(D} Make any agreement extending the time or olherwise allenng the terms of payment of all or any part of the indebtadness. or modity:
ing or waiving any obligation, or subardinating, moddying or ctherwise deahng with the hen or charge hereo

(¢} Exercise or refraun from exercising or wave any nght Morigagec may have

{d) Accep! addiional security of any kind.

(e) Release or otherwise deal with any property, real or personal, secunng the indebtedness, including all or any part ol the Frropuerly
harein descnbed.

13. Any agreemaont hareafter made by Mortyagor and Mortgagee pursuant to 1his morgage shall be supanor to Ity nights of the Bolde
of any intervening lien or oncumbrance.

14 When all Ihe indebtedness secured hereby has been paid and ali the agreements herein mentioned hiive bean farthlutly peronmed,
and 1the Line of Credit has been termmated as provided i the Agreement. then this conveyance shall cease and become nuli and voul and
release or sabsfaction thereol shall be made at the proper cost ol Morlgagor. provided. however, that this mortgage shall remain n fuli
force and effoct tor the duration of any commitmeni ta make advances, incur obhgations, or olherwise give value made by lhe Mortgageae 10
the Mortgagor.

15. 1f required by Mortgagee, commengcing on the tirst day of the hirst month next following the date of this instrument Ot commencing
on the first day of the first monih next lollowing Morligagea's demand 1o do so, Mongagor will make monthly deposits with Montgages r a
non-interest baaring account, together with and In addition 1o interest and pnncipal. of a sum equal 10 one twellth (1112thy of the yeifly
taxes and assessments which may ba levied aganst the Property and one-twelfth {1/12th) of the yearly premiums 107 INSutanc e, reguired
under lhis mortgage, or required under the Agreement The amount of such taxes, assessments, and premiums. when unknown shadl be
estimated by Mongagee. Such deposits shall be used by Mortgagee 10 pay such laxes. assessments, and premiins, when due Any ns.l
ficiency of such account to pay such charges when due shall be paid by Mongagor to Mortgagee on demand. £, by reason of any detaull
by Mortgagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby 10 become due ard payable
Mongagee may then apply any lunds in said account againsi the entire indebtedness secured hereby The enforceability of the: Covotuants
rglating Lo taxes, assessments, and insurance premiums herem otherwise prowvided shall not be aHected oxcopt insofar as those abhgations
have been mel by compliance with this paragraph. Mortgagee may, from time to Hima, at ds ophon, wawve, and aller any Such winvet ren
stute, any or all provisions hereol requinng such deposil. by notice to Mortgagor in wnting. While any such wawer 15 .n oltect Mortlgagor
shall pay taxes, assessments, and insurance premiums as clsewhere hergin arovided preniums as elsewhere herein provided

16. If, without the prior written consent of the Mortgagee, Martgagor or any of Mortgagor's successors In btie shoukd convny the
Property, or any interes! therein, 10 any other pary. of should a creditor, recewver. or trustee in bankruptcy obtan any interast o the
Proporty. or should any party obtain an interest by attachment or sale in accordance with the urders of any court of competent frsthetion
by any means other than inhentance Of devise. the entire principal halance of the indebtednesses and obhigations secured heeby b T
with inlerast accrued thereon, shall, ar the absolute option of the Mortgagoee (unless prohibited by applicable law) be and become anrhed
ately due and payable for all prposes

17. Mortgagee has not consented, and will not consent, 1o any conlracl ar to any work or to the furmishung of any mateseaks which night
ha deemod 10 croate a lien or liens superior to the lien of this instrument, edher under Section 35-11-210 e seq of the Code of Alabama

or otherwise,

18. i any provision hereof shall be construed to be invalid or unenforceable. the remaining provisians hereo! shallk not e afeciod by
such invalidily or unenforceability. Each term and provision shall however. be valig and be enforced 10 the lullest extent permitted by

applicable law.
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EXHIBIT “A” -

LOT 32, ACCORDING TO THE SURVEY OF C AMBRIDGE POINTE, FIRST SECTOR, AS
RECORDED IN MAP BOOK 17, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

' BEING THE SAME PROPERTY CONVEYED TO ROBERT J. BOYER AND RAMONA S. BOYER BY
SEED DATED 5-26-94 AND RECORDED IN INSTRUMENT #1994-17391 WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA. ~
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