STATE OF ALABAMA )

COUNTY OF SHELBY 1

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this Hth dey of March .19 98 | by and batwean
CARTER HOMES AND DEVELOPMENT INC

thareinatier referred to as "Mortgagor”®] and COLONIAL BANK
(hareinafter roferred to as "Mortgages”|.

HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of 590,000.00
Ninety Thousand And 00/100 Dollars

as evidenced by promissory nota of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidencad by promissary notals) ot otherwise. and it 15 tha
intant o1 tha parties hareto that this mortgage shall secure any anc all indebtednessi(es) ot Mortgagor to Mortgagee, whather now existing of haraaftar
arising, dus or to become due, absolute or contingent, liquicated or unliquidated, diract or indirect. and this mortgage is to ascurg not only the
indebtedness evidenced by the nota hareinabove specificalty referred 1o, but any and all other debts, obligations or tiabilities of Mortgagor to Mortgagae,
now existing or hereafter arising, and any and all extensions or rangwals of same, of any part thereol, whether avidenced by note. opan account,
andorsement, guaranty, pledge or otharwise.

NOW, THEREFORE, Mortgagor and all cthers executing this mortgage, in consideration of the premises, and to secure the paymeant ol sad
indebtedness svidenced by note hersinabove spacifically reterred to, and any and all other indebtednass{as) due or to hecome due as haranabove
generally referred to, and the compliance with at! of the covenants and stipulations herain contained, has bargained and soid, and does horeby grant,
bargain, sell, alian, convey, transfer and mortgage untc Mortgagee, its successors and assigns, the following described raal estate, together wetth
buildings and improvemants theraon (hersinatter sometimes caffad the “real esta';a" or the "martgaged real astate”|, lying and biring situated

'
in the County of SHELBY ' State o! Alabama, and more particularly described as tollows, 10-wit’

LOT 14, ACCORDING TO THE SURVEY OF WILLOW CREEK SOUTH, AGS
RECORDED IN MAP BOCK 23, PAGE 102, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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m}gmhar with all awards racaived through eminant domain, and payments upon any insurance policies covaring the real astate, and all nghts, privilages,
tgnaments, and appurtenancas thareunto belonging or in anywise sppertaining to said real estate including easements and rnghta-of way appurtensn
tHareto and all gan, steam, elactric and other hesting, cooling and lighting spparatus, elevaiors, icaboxes, plumbing. stoves, docrs and othar hixtures

ﬂppartaining 10 the rest sstate and improvements located thereen, al! of which shali bs deemed restty and conveyed by thia morigage.

TO HAVE AND TD HOLO the real satate, and every nart thersof, unto Mortgagee, its successors and assigns torever. And Morigagar covennants
with Mortgagae that it is lswfully seized of the real estate in fee simple and has a good nght 10 soll and convey the same as alorasaid: that the real
ogtite is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title 1o the real sstate umo Mortgageass.
% successors and assigne, against the lawful claims of all parsons whomsoewvur,

THIS MORTGAGE IS MADE, howevar, subject to the tollowing covenants, canditions, agreements, and provisions:

1. Thalt Mortgagor.shaii pay the said indebtednessles) secured hereby and interast thereon whaen and as it (theyl shall becomo due, whather in
course or under any condition, covenant of agresmant harsin contained, topether with any other indebtadnessies) which Martgagor may owe fo
Mortgages, 1t baing further agreed that any atatameant, any note or obligation that 15 secured by this mortgage sha!l be conclusiva evidence ol such fac!

2. {a} That Mortgagor shall pravide, maintain ang deliver to Martgagee policies ot fira insurance iwith axtended coveragel. and such other msurance
ng Mortgagoe may from time to time require in companies, torm. types, and amounts, and shali assign, with endorsemeants satisfaciory 1o Morngagen
and deliver 1o Mortgagee with mortgages clauses satisfactory to Morngagee all insurance pokcies al any kind or in any amount now or heraaftear e
with respect to the real estate. Not later than the first day following the expiration date ot any and all such insurgnce policies and at Any tMe upoa
raquast o Mortgagea. Mortgagor shall furnish Mortgagee certificates ot insurance 1ssued by inSurance companies satisfactory to Mortgages showing
tjﬂt the amount and type of insurance required by Martgages hereunder is in effect. All renewal policies, with premiums pawd, shaill be delrvared 1o

Flﬂrtgﬁﬂﬂﬂ at least thirty |30} days before the expiration of the old polcias. 1f any insurance, or any part therect, shall expire,
1
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or be withdrawn or becom# void or unsale by Mortgagor's hreach of any condition therecf, or bhecome void or unsafe by reason of the failure wr
impairment of the capital of any company by which the insurance may then be carnied, or 1f for any reason whatever the inaurance shall b
unsatisfactory to Morigagee, Mortgagor shaill procure and debver 1o Mortgagee naw insurance on the premises, satisfactory to Mortgayee. If Mongagor
fails 10 procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon damand, Mﬂrlgntm uhall
reimburse Mortgagee all such costs axpended with interast on such advance at the rate set {orth in the note securad hereby. Mortgapor shall giva
immaediate notuce in writing to Morigagee of any loss, injury or damage atfecting the mortgaged real estate caused by any casually or occurreni:a. Full
powaer {8 harabyy conferred an Mortgagee to settle and compromise claims under all palicias and to demand, recetve, and recaipt for afl momes becomimng)
payable thereundar and to assign hbsolutaly atl policies to any holder of the note or 10 the grantee of the real sstate In the avent of the {oreciosure ol
this morigages and socurity agreement or other transfer of title to the real estate in axtinguishment of the indebtedness{as) secured hereby. In the ovont
ol loss covarnd by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby authonzod amd diracted o
make paoyment for such less directly to the Mortgagee instead of to the Morigegor and the Mortgagee [intly, and the insurance proceeds, afted
deducting all costs of collection, including reascnable attorneys’ foes, may be apphed by the Mortgagee at its option, aither as a payment on aciount of
ithe indebtednossiost, secured horoby. whether or not then due or payabla, or toward the restoration, reconstruction, rapadr, or aiterabion of the real
patate, aither to the portion thereof by which sed loss wias sustainod or any other pertion theroo!,

||;;J That together with and in addition 16 the monthly payment of principal and interest, and on the same date on which tha principal and ierest arn
payahle under the terms of the note secured hereby, Morigager, o required by Mortgages, shall deposit with the Martgagea, in a non-.interes? hearng
Accouni, a sum gqual to one-twelfth 11/12) of the yearly taxes and assessments which may be levied against the real estata and which may attan
prigrity over this mortgage, and ground rents, it any, plus one-tweltth {1/12) of the yearly premiums for insufance that will bacome dug and payahln to
rongiw the inguranco on the reaf estate for coverage agamnst loss by fire or such other hazargd as may regsonably ba raguired by the Mortgagaen Thae
amaunt of such taxas, assoszsmants, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. K the amount o1 funds bl
fihail axcood at any umao tha amgunt deemed necassary by thae Morigagee to provide for the payment of taxes, assessments, ground rents and
inayrance premiums as they lall due, such excess shall be repaid o Mortgagor or credited to Mortgagor as Mortgagee may detarmine. il the amgunt ol
the funds hald ahall not be sufficient at any time to pay taxes, assessments, ground rénts, and insurance premiums as they tell due Morigagor shall
pay, to Mortgagee any amount necessary to make up the deticiency upon notice from Mortgagee 10 Mortgagor requesting payment thergat, Upon
paymant an full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

'!:;: That Mortgagor shall pay and discharge as the some become due all laxes and assessments that may accrue, ba levied, or agsessed upon the
real astate or any part thereol, which may be or bacoma a hon prior 10 this mortgage or hava priority in paymant to the ndebtadnessiest sacuradd
heroby, or upon Mortgageo's interost therein or upon this mortgage or the indebladnessies) or evidence of indebtednessies) sacured haraby, withougl
ragard to any law herotofora or horeafter enacted impoasing payment of the whole or any part{s] theseof upon Mortgagee; upon the passage of any law
impasing the payment of the whole or any part thereo! upon Mmtmlgm. or upon the rendering by an appellate court of compatent jurischction that the
undortaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtednessi{es) secured hereby without daduction shall, at the apticon of
Mortpagea, become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgago
shall not sutter or poermit any such 1axes on the said real estate to become or remain dalinguant or parmit any part thereof or any interest tharen to b
solcl for any taxes or assessments; and further shall furnish annually to Mortgagee, prior 1o the date when they becom# delinquent cartifu ates or
recaipts ol the propaer offices showing tull payment of all such taxus and assessments,

4. That the real estate and (he improvements theracn shall ba kept in good condition and no waste committed or permitted thareon.

4. That no building or other improvement on the real astate shall be structurally altered, removed or demolished, withoul tho Mortgagoee's prad
wrilten consent, nor shall any fixture or chattel covered by this murtgage gpd adapted to the proper use and enjoyment of the feal éstate bae removed o
any tima without hke consant uniess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagea may, in addition to any other rights or romedies, at any time thereafler, declare the whola of tha indebtednissing) secured bareby
imrodiatloly due and payabile.

E. That Mortgagor agreas that the indebiednossies) hereby secured shall at once become due and payable and this martgage subject tor toreclosure
as provided for herein, at the option of holder hereof, when and f any staterment of lien is filad under the statutes of Alabama relating to the lans nt
machanics and matarialmen, without ragard to form and contents of such statement, and without regard 1o the exislence or nongxstence ol the deht,
or Elirw part thoreof, or of tha tan, on which such statement is based.

'E: That Mortgagor shall comply with ali statutes, ordinancoes, regulations and laws promulgated by any governmental antity asserting junikdicbion
Dw:ﬂr the real estate and any and all legal requiremants shall be fully comphad with by Mortgagor.

7. That it Mortgagor fails 10 insure the raal estate as hereinabove provided. of 1o pay all or any part of the taxes or assessmants lawed. acatued or
assessed upon or aganst the raal estate or the indebtednessies) sacured heraby, ar any intergst of Mortgagee in either. or fails o pay anmadiately sl
digsghargn any and all hens, debts, andfor charges which might ecome heans superior to the han of this morigage, Mortgagee may. at its opuGn. msae
the: raal estate andfor pay said taxos, assessmaonts, dabts, liens and/ar charges and any money which Mortgagee shall bave s¢ pad shall constitute i
detl to Mortgagee additional to the indebtedness{es) securer hersby, shall be secured by this morigage; shall bear the in- terest set out in the note
harginabove raferred to fram date paid or incurred; and, at the option of Mortgagee, shall be immediately due and pavabie.

8. That Mertgagor agrees that no dalay or failure ol Mortgagese to axercise any option 1o declare the maturity of any ndebtednessias) secured by
this maortgage, shall ba taken or deemed as a waiver ol 1ls right to exercise such option, or 1o declare such torfeiture, either s 1o any 351 OF A%
default, and it is further agread thal no terms or conditlons contined in this mortgage can be waived, allered or changed axcept as ewdanced in
wiiting, sighed by the Morigagor and by the hoklar herecf; and the procurement of insurance or the payment of taxes or other liens, debis or charges
by Mortgages shall nat be takon or construad as a wawver ol ity nght te declare the matunity of the indebtednessias! hareby sqgcured by reaton ot the
Failirrn of Mortgagor 1o progure such insurance or to pay such 1exaes, debis, hans or charges.

9 That f Mortgagon shall be made a party te any st involving the ttle to tha real estate and employs an atlornay to reprasant it theten, o of
Morgagee employs An attarnoy te assist in setthng or removing any cloud on the title to the real estate heraby convayed that purports to be supenor 1o
thee linn of thes mortgage in any faspoct, Mortgagor will pay to Mortgagee, whan the same becomes due, such attorney’s fee as may be permutiag by
vy, itned as may boe reasonable for such services, and if such fee is pad or incurred by Marigagee the same shall be secured by tha hen of thig mortgag:
in adodition 10 the indehednassi{ns) securad hareby, and shall bear interest from tho date it is paid or incurred at the rate set out in tha note hereinabove
rﬂllJrr{i!l[i tor andd shall be at once due and payable.

|‘-IL;'| That all exponses incurred by Mortgagea, including attornay's toe, in comprormsing, adjusting or defending against hen clams ur ancumbrances
mﬂ uht 1o be fixed upon the roal estate hereby conveyed, whether such claims or eancumbrancas be valid or not, shall bacome a part of the
indehtednosgl{os) haraby sacurod,

11 That Mortgagor agrees to pay a reasonablo attorney’s face as may be permitted by law to Mortgagee should the Mortgagee emplay an attomey
1 gqullect any indebtadnessies) socured by this mortgage.

[12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Mortgagor, afler the
allowvance ¢f a contdamnation claim or award, and the ascertainmaent of the amount due thereon, and the issuing of a warrant by tha condemnor for the
|:|ny1rnﬂnt theroo!, shall axacute, at Mortgagee's request, and forthwith deliver to Mortgages, a vahd assignment in racordable form. assigring all of such
cordimnation clpims, swards or damagas 1o Mortgagee, but notin excess of an amount sufficiant 1o pay, sausty and discharge tha prncipal sum of
thiy morlgage and any advances made by Mortgagee ss herein provided 1then remaning unpaid, with interast thereon ot the rate specifiad herain, or an
tha' neto which this mongage secures, to the date of payment, whethar such remaining principal sum 1s than due or not by the tacms af Secd note or of
this mortgage. :

‘13, That if Mortgagor shail make default 1n the payment of any of the indabtednagsios) heraby secured, or in tha partarmance of any o1 the terms or
canditions boroaf, Mortgageo may procesd to collect the rent, income and protits from the real estate, either with or without the appointment of a
recpivar,; any rents, income and pmhtﬂ collacted by Mortgagen prior to foreclosore of this martgaga, lass the cost of collocung the samo, including any
ru.:F ostate commisswon or torney’'s fae ancurred, shall be credited Tirst to advancns wath ointarest thargon, then to interest due on the poncopal
indebtodnoss, and the remainder, 1If any, to the pnncipal debt(s] horeby secured.

14, That itis furthor agrecd that it Mortgagor shall fat to pay, o cause to be pawd, the whole or any portion of the pnincipal sum, or any instalimeey

'+ | tarosl thareon, ar any other indabtadnessias) the payment of which o heraby securad, as thay or any ol them mature, @ithar by Lapgse oF time
pthrwisa, mn accordance with the agreements and covanants herein contained, or should delauvlt be made in the payment ol any machame’s ban
maleralman’s laen, insurance pramiuns, taxes or assessments now, or which may hereafter be, lovied against, or which may become a len on. the reil
catalo, or should dolaull ke made in any of the covenants, conditions and agreements herein contained, then and in that event the whola of saef
privoipal sum, with interest thareon, and all other indebtadnoess{es) sacured hareby, shall, at the option of the then holder of sad iIndobladnessiest, be
] broomp mmediately due and payablo and the holder of the mdebtednesslas) hereby sencured shall have the night to enler upon and take poasassion
of the renl estatle, and after, or without, teking such possession af the same, sell the mortgaged real astate at public outcry, i frunt ol the courthous:
doar of the county wherain the real estate is located, to thae highost bidder for cash, either 1n persen or by auctionesr, alter hrst giving notico ol thae
trm*: placo, and torms of such gale by publication once a week for threa [3) successive wenks in soma newspaper pubhshed in sauwd county, and. upon
the: payment ol tha putchase monay, the Mortgagees or any person conducbng sl sale for it is authornizad and empowered 1o excouten 0 tha parchater
a1 tingd sale a daod o the real ostale so purchasecd in the name and on bahalf of Mortgagor, and the certificate of the holder ol tha mortgage
inclibitndness, appeyinting said avctianaar o maka such sala, shali be prima facie avidenca of his authority in the raal estate, or the equity al redemptlon
Iramp this mortgago may be foraclesad by suit in any court of compatent jurisdiction as now provided by law in the case of past due mortgages, the
Mote agied, or thi then holdor of tha indehtadnessies) heroby socurad, may bid at such sale and become tho purchaser of the reasl astato 1 the fhibghiet
baldoc thorefore, The proceeds of any such sale shall be apphad {at to the ORPENSHS incurrad in making the sale and moall pror @ftoers 1o elfod
:ulli{l:c:n af the ingdobtednessies) sacured herﬁhv, inGluding o reasonable attaerney’s fee, or reasonable attorneys’ fees. as permitted by lawe for sath
seryicns a8 may be, or have baon, necassary inany ang of more of the Llorec|osure of 1h|::. mortgage, of the collectian of sad indeblednesstest, and o
LATERS FIVTEANL nf any efforty theretofors directnd to that ood, o Iu:imq, but without hmitation to, the defense of any procoaadings instituted by tha
M{}rltg;ﬂﬁm or sayone hable for said indebtedrnossiest or interested in the mortgaged
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taal pstatn to pravont or delay, by any maans, the exercise of satd power of sale on the foreclosure of this mortgage: (b to the paymant of whataver
swm or sums Moertgagee may have paid out or become lable to pay, in carrying out the provisions of this mortgage, tegether with inlerast thargon: (]
1o the-payment and satisfaction ol said ingdebtednossies) and interest thereon spacificallv referrad to hereinabove to the day of sale and nny atha
indebtednessies| secured by this mortgage: and {d) the balance. if any, shall be paid over to Mortgager, or Mortgagor's succassors or assigna In any
avant, tho purchaser under any forecfosure sale, as provided herein, shall be under no ohligation to see to the proper application of the purchase manny

16. That in the avant of tha anactment of any law by the Stste of Alabama, after the date of this mortgage, deducting trom the value of the roal
estale for the purpose of 1axation any lien therecn, or imposing any hability upon Morigagee, in respect of the indebtednesslos) secured hareby. ot
changmg n any way the laws now in force for the taxation of mortgages, or debts socured by mortgages, or the manngr ol collection of any such
taxas, su 8% to affect this morigage. Mortgagor shall pay any such obligaton imposed on Mortgagee thereby, and in the evant Mortgagor Fabs to pay
suth obligation or is prohibited by lew from making such payment, the whole of the principal sum secured by this mortgage, together with the interaent
du@ theraon shall, at tho option of Mortgagee, without notice to any party, bocome immethately due and payable.

'"16G. That should Mortgagor become insclvent or bankrupt; or should o recoivir ol Mortgagor's property be appomted; or should Maortgages
intbntonally damage or attempt to remove any improvements upon said mortgaged real astate: or should it be discovered after the exacution and
dalivary of this instrumant that there is a defect in the title to or a lien or encumbrance of any nature on tho real ¢state prior 1o the len hatept: of n
cate of an error or defect in the above described note or this instrument or in the execution or the acknowledgmont thoresf; or it a hamestead clam b
set up 10 the real estate or any part therao! adverse to this martgage and if the said Morigagor shall fadl lor thirty {30} days aftor demarmsd by thie
MQrtuugtm, ar ather holder or holdars of said indebtednessias), to correct such defects in the thle or to remove any such lien or gncumhbrance or

homaostead claim, or 10 correct any arrer in said note or this instrument o its execution, then, wpon any such delault, fadure or conungency. the
Martgagoe, or othar holder ar holders of said indebtednessies), or any part theraof, shall have the option or nght, without notice or demand, 10 declare
all'of said indebtednessios) thon remaining unpaid immadiately due and payable, and may immeadiately or at any tima 1hereafter foreclose this mortgagye
by the power of sale herein contained or by suit, as such Morigagee, or other holder or holders of said indebledness(es!, may elact.

17. That nn right, title or interest in or to the mortgaped real estate, or any part thereo!, shall be sold, transferred, assignad, conveyad, mirigagad
or ancumbered by a lien 8t any time prior (o the paymant in full of the indebtednessies) socurad hereby without first cbtaining the pnoo writen ongan
and approval ot Morigagee which consent and approva! shail be within Mortgagee’s sole discretion; that in the event ol any wialatlaon of this pravision,
the entire unpaid balance of the indebtednessies) secured hereby, together with all interest thereen, shall become due and payable immochiately at thi
option of Martgages without notice to Mortgagor, and shall be racoverable by Mortgagee forthwith or at any time thereatler without stay of oxocuton
ar ather process and failure of Martgagor to pay all monies to Mortgagees secured by this mortgage shail ba an act of default antiting Marujagoe 1o
foreclose this mortgage in accordance with the tarms hareol.

18, That it is the ntont of tho Mortgegor and Mortgagee to securn any and all indebtednessies) of sad Martgagor 10 Mortgagee, niins OsTDg Or
hercalter ansing, due or to become due, absolule or contingant, liquidated or unhquidated, direct or indirect, and thus morigage s iiendecd and doees
sacure, not only tho indebtedness hereinabovn specifically refarred to, but also any andg all other debts, obligations and habilihies of smd Motigagoer Lo
said Mortgagee, whothor now axisting or hereafter arising, and any and all extensions or renewats of same, or any part thareo!, at any time helore
actual satisfaction and cancellation of this mortgage n the Probate Ottice where recorded, and whather the same be evilenced by prommssory nole,
open account, ondorsemant, guaranty agreament, pledge agreement, or otherwise: that 1t is expressly agread that any indebtedness at any Tme
secured horoby may be extended, rearrangaed or renowed and that any part o1 tha security herain described may be waivad or released without n
anywiso altering, varying or diminishing the force, effect or lien of this mgrtgage; and this mortgago shall continue #s a first lien on all of 1he real nstate
sntl other property and rights covered heraby and not expressiy releasad unti all sums with interest and charges hereby secured are fully paul, and no
other saeurity now existing oc haroafter taken to secure the payment of said indebtednesstos) or any part thereof shall in any mannier e mnmpasred o
atfoctod by the sxocution of this morigage; and no security subseqyuently taken by Morigagee or other holder or holders of said indahladnaessiest shall in
amy manner impair or atfect the securlty given by this mortgage; and all security for the payment of said indebtedneass{as) or any part thareof shali bae
Lakean, considared pnd hald as curmulative. !

19. That Morigagor agrens for itself snd any and all persons or concerns claiming by, through or under Mortgagor, that if ¢ or any ana of mont of
tham shall hold possession of the above described real estato or any part thercof subscquent to foreclosure hareunder, it of tho partns 80 haolthing
possession shall bacome and be considered as tenants at will of the purchaser or purchasers at such foreclosure salo; and ahy guch tanant tading of
re{using to surrender possassion upon demand shall be guilty of forcible detainer and shall be iable to such purchaser or purchasarg for raasonhbin
raftal of thoe roal estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and afl damagos which may
bo sustamed Iy any such tenant as a result thareo! being hereby expressly wawved.

- 20, That Mortgagor agrees to faithfully parfoerm afl the covenants of the lessor or landtord under present and fhuture leases atfacting 1tha mortgeged
rodl estate, and neither do nor neglect, nor parmit to be done, anything which may dimimsh or impan 1han value, of the rents providod tor tharen, ot
thiy interost of the lassor or of the Mortgagee therein or thereunder.

-~ 21 That Mostgagor shall furnish to Mortgages within Thi rty | 30 | days atior the tlose of aach b
of Mortgagor, such hinancial rocords as the holder of this mortgage may require including, but not limited to, an annual statemont ol the aperption af the
ranl nstate which shall include annua! statements itemizing the income and expenses, an itemized rent roll, together with a complete finandial statnmaens
of Mortgagor's assets and liabilities and its prott and loss statement. Such statement shall be prepared by cortified pubdic accountant accapiable o
Mongagoe or at Mortgagee’s discretion be supported by the afhdavit of Mortgagor. Said information shall he given to Mortgagen at no exponse 1o
Marigagae.

227. That it tha indebtedness evidenced by the note specitically referred to herainabuve 1s being advanced by Mortgagee o Martgagor under YL
tetms and provisions and in sccordance with a loan agreament or canstruction lpan agreement {"agreement”), the termis and provisions of s
ngreement are haraby incorporated by reference as part of this mortgage as it fully set out herein, and any delault i the performance of the provisons
thirraaf, or any contract or agroemant between Mortgagor and Mortgages, shall constitute a default heraunder antthing Maortgagen to exercise thre
ramadies providad heren, including the nght to foreclase this mortgage in accordance with the terms heraa; that aach FUT URE ADVANCE advansud by

Mprigagee to Mortgogor 18 being advancead in accordance with an agresment dated Mar. &5, 1998
artd 15 socured by this mortgage.

23. That » the ovent this mortgage is second and subordinate to any prior mortgagals] and in the avent tha Mortgagor shoould farl 1o make any
pdyrmonits which become due on said prior mortgagels), or should detfault in any of the other terms, prowisions and conditians of sad prior mortgagels)
r]ﬂcur, than such default under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgaga and th
Mprtgagee harein may, at its option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and 1f payment s nest
promptly mado, then deglare this mortgage in detault and subjact to toreclosure, provided thet tha Mortgagee herein may, At its option, make, on hahatl
offl Mortgagor, any such payments which become due on said prior mortgageisl, or incur any such expenss or obligations on behalt of rAOrtAgon, In
cannechion with the sad priof mortgageis), in ordar to prevent tha foreclosure of sad prior mortgageis!. and alt such amounts s erx i iy the
within Mortgagea on behalf of said Mortgagor shall become a debt to the Mortgagee and shall he secured by thei mortgage and shall boar imerest from
thie date of payment at the maximum iagal rata of intarast from time 1o time parmitted by 1the {aws of the State ol Alabara, and shall bn st anee dae
fil'lkﬂ payable, entilling tho Mortgagee 10 all of tha rights and remedios provided beremn, including, at Mortgagee's opbon, the nght to fonsolese Tt
mortgaga,

24 That providod always that if Mortgagor pays 1ha indaebtadnessies) secured by this mortgage, and romburses Mortgagee, 115 succensors nnd
assigns, for any amount it may have expanded pursvant to the suthorization of this mortgage, including without limitation, sums spant in payment ol
taxns, sssessmonts. insurance or other liens and intarest thereon, and shall da and perform all other acts and things herein agresd 1o be dana, this
m}nwwam:n shall bu null and void; otherwise it shall remain in full force and effoct.

. 25, That any promise made by Mortgagor herein to pay monuy may be entorced by a suit at law, and the secunty of this mortgage shall not e
winved tharaty, and a5 to such dobts the Mortgagor waives all rlghts of sxemption under the laws and Conshitubion of the State of Alabams aed ageer
te) pray as pormitted by law a reasonable attornay's fee for tha callecbon theraot,

26. That no delay ~r failure of Mortgagsee to exercisn any opbon herein given or reserved shall constitute a waver of such opban or esto]
artgjagee from alterwards exercising same or any other aption at any time, and the payment, or conttacting to pay, by Mortgagae of anythung
nrtgagor has herein agreed to pay shall not constitute o waiver of default of Mortgagor 1in failng to make said payments and =hall not st
origagaes from foreclosing this mortgage on account of such talure of Morigagor.

27. That whorever and whanevar in this mortgage it shall be required of pernettad that notice o demand be given or seeved Dy any party, such
ndibce or damand shall be given or servad, and shall not be deemoed to have hesn gqven or seeved unless inownting and fovwardoed By regestererd of
corihed mail, riturn receipt raquosted, addressed as follows:

. To Mortgagor: B CARTER HDMES_ PLNDDEVELOPMENI INC

363 CANYON PARK DRIVE

 PELHAM, AL 35124

i To Mortgages: Colonlal Bank
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28 That singular or plural words used herein to designate the Mortgagor shall be construed to refar to the maker af thws mortgage, snd all
covenants and agreements herain containad shall bind the succossors and assigns of the Mortgagor, and every option, right and phivilage harein
reserved or secured to Mortgagee shall inure to the benefit of s successors and assigns. \ ) .

29. That tho unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provisign or provisiens haresn
contained uneniorcaablo Of jnunliﬂ*. Al rights or ramadias of Mortgagea hareundar are cumulative and not alternative, and ae n addinon o thosk'}

provided by law. £
{H WITNESS WHEREQF, the undersigned (has) {have} sat lits] {hus] (her) {their) band{s| and seal|s}, cn tha day and year first abave wrilten, :
' |
o
i 0N
WITNESSES: h
. A
R : _ e et et e . {BEALY
irTI E ; ‘: !2 CARTER}B@HES AND ELOPMENT INC o
| i SEAlL
i e o e ( e ——T o E
1 ( v/l o
S BY: . e (SEAL]
ITS: PRESI
_ e _ | SIDENT ey
LHB/wp
¥ | 1.
STATE OF ALABAMA )

f COUNTY !

{I, the undarsigned, a Motary Publc in and for said County, in said State, hereby corufy that

whgsre namels) {is) {are} signad to the foregoing conveyance and who 1s) (are} known ta me, acknowledged belore me on this day that, being informed
ol the coments of the conveyanco, (he) lshae! [they) excculed the same voluntarily on the day the same bears data.

Cyivon undar my hand and official seal this the day of 15

Natary Public

|
ST ;'I EOF ALABAMA ]
! - ;
| JEFFERSON COUNTY ;
!
I|, the undorsigned, a Notary Public in and tor said County, 1in said Stale, hareby cartily that EENNETH CARTER
whdse nume as  PRESTDENT of CARTER HOMES AND DEVELOPMENT INC 18 signed 1o the Joregoin,

conkayance and who is known to ma, acknowledged before me on 1his day that, being infarmed ot the contents of the conveyance, he, as such officer

ancljwith 1ull authornity, executed the same veluntarily for and as the act of seid corparation.

1% gg

Given undor my hand and olficial seal this the 5TH

ary Public

MY COMMISEION DS dli 7 Aa

i 41463
1998-1

iy mstrument reparod by: _APRIL C. PRICE _  gnst ® 2777 o
Cualgnial Bank,
PR RBOX 1887
HIRM INGHAM, AL 35201 3
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