THIS INSTRUMENT PREPARED BY (Namel DARLENE SHELBY, An Employse of Compass Bank
. (Address) 701 South 32nd Strsaat, Birninghnm. Al 315231

Io—-11455

COUNTY OF © SHBLEY ) EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: This is 4 Future Advance Mortgage which sacures an open-and ¢redit pian which contains prowisions altowing for changes in the Annwalhy
- Parcentaga Rate applicable 1o the balance owaed under the Account. Increases in the Annual Percentage Rate may result in highar rmunnmur w4
monthly payments and increased linance charges, Deacreases in tha Annual Percentage Rate may result 16 lower mumimum manthly paymants and

- lowar financa charges, .
WORDS OFTEN USED IN THIS DOCUMENT "I""h
{A} "Mortgage.” Thia document, which is dated __March 25, 1998 . will be calied the "Mortgage.” .
{B) "Borrower.”_ _DAVID K, LANE, AND WIPE PAULA J. LANE ' e

(Cl “"Lender.” Compaas Bank will ba callad "Lendar.” Lander is a corparation of asscciation which was formed

and which axiste undar tha laws of tha Stata of Alabama or the United States.

Lender's address is__ 701 South 32nd Street. Birmingham, Al 385233 e
(D) "Agresment.” The "Compass Equity Line of Credit Agreemont and Discloaure Statement” signed by Borrovwer and datad Mar. 45,
1998 . as it may be amendad, will be calisd the "Agresmant.”, The Agreamant eslablishes an cpen-end cradit plan therainalter called

tha "Account™) which parmits Borrower to borrow and repay, and reborrow and reapay, amounts from Lendsr up to a maximum prncip !

st any one time outstanding not exceeding the cradit it of 3 25, 000,00 . All mathods of obtaining credtt are collectively
rafarrad to a8 "Advances”.

(E} "Maturity Data.” LUnless tarminated soonar in accordance with ths terms of the Agresment, Landes’'s obligations to make Advances under
the Agresment will terrminate twanty {20} years from 1he date of the Agreement. The Agresmant parowis the Borrawer to repny any
balince outstanding at the time ot termination of the Agresment by continuing to make minmum monthly paymenis in accordanos wah

the Agreement. This Mortgage shall remain vaiid after the Maturity Date until all sums owing undar the Agresiment and this Morigage are
pard i Fudl,

{FI "Proparty.” The proparty thatl is described below in tha section titled "Description Of The Proparty”™ will ba called the "Proparty ™.

INTEREST RATE ADJUSTNMENTS |
The Monthly Periodic Rate applicabla to your Account will be tHh primp rate as published in the Wall Sireet Journal's "Money Ratar™ tabie

("Indux Rate”) 1n effect on the last business day of the previous calendar meonth plus _0 . 0000 percentage poinls (the "Annusl Parcentage
Rate™} dividad by 12. If multiple rates are quotad in the tabla, then the highest rate witl be considered the Index Aate., Tha Menthly Fanodic

Rita on the dute of this Mortgays is 0.70B3 o and the Annual Parcantaga Rata shalf be 8.5000 %. The Monthly Fanadie
Rate and the Annual Percentags Rate may vary from billing cycia to bliting cycle based on increases and decraaias in the Index Rate. The
Antwal Percontage Rale correspanding to the Manthly Periodic Rate does not include costs other than interast. The Annual Farcenlaga Bate

applicable to your Account will increase if the lndex Rate in affect on the last business day of the calendar menth increases from ona month 1c

! tha naxt. An increasae will thke affect in the current billing cycla and may rasult in a highar finance charge and a higher manemoum payinignl
iwnount, The maximum Annual Percentage Rate spplicable to the Account shali be 18.0000 % and the mowmum Annual Percentagas
Riate shall be 7.0000 %.

PAYMENT ADJUSTMENTS

The Agresement provides for & minimum monthly payment which will be no less than the amount of interast calculated for The past month

FUTURE ADVANCEMENTS

The Account 1= an opan-end cradit plan which obligatey Lendar to make Advances up to the cradit hivut se! fonh abova. 1 agees tiar e

Maortgage will remain in affact as leng as any amounts are outslanding on the Account, or the Lender has any obhgation 1o make Advances
under the Agraamant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I yrant, barginn, salt and convey the Property to Lander. This mwans that, by sigming this Maortgage, | am grving Lendsr the nghts that | bave o
the Property subject 10 the tetms of this Morigaye. The Lendsr alsc has those nghts that the law gives to lendars who hold morigagos on fesl
progerty. | am giving Lendar thase rights to protect Lander from possibla (ossey that might rasait i | {al to:
{Al Pay all amounts thet | owe Lender undsir the Agroement, or other evidence of indabtadness ansing out of the Agrnemant or Accoeunl,
(B Pay, with intearsst, any amounis that Lender spends under this Mortgage 10 protect the Property or Landar's rights in the Praperiy; irad
(L) Kneap all ol my other promises and agraemeants under this Mortgage and under the Agreamaent,
1 keap the pronises and aygreements listad in {A} thsough {C} above and Lendar's obligation 1o make Advances undar the Agroorment hae
ternnaled, ttus Mortgaga and the transfar ol my rights in the Property will become void and will end. This Morigage securas only tha
prednisas and agrestments listad in (A) through (C) above even though | may have othar agreomants with Lendar.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PAOMISES AND AGREEMENTS

A If an Event of Dafault (s defined below) occurs, Lender may tarminate tha Account and requirs that | pay pnmediataly 1ha anthice anvunt then

rernaitung unpmd under the ageement and undar this Mortgage. Lender may lake thase actions withoul making any turther demand tar
payimoent, This requiramant wili ba called "Immadiata Payment In Full”.

At the uplion of Lander, tho occurrence of any of tha foliowing svents shall constitute an "Event of Default™;

{A] Fulure by you ta meet the repaymant terims of tha Agreement;

.-I-
5 (B} Fraud or material musrepresentation by you in connsaction with the Account, apphcation tor the Account or any hinancial inforrmabon
reuastad under Section 15 of the Agreement; of

?j L= {C)} Any action or falure to act by you which adversely sffects Lender's secunty lor the Account ar any nght of Lendar in such secanty.

%1# o including, wrthout hmitation, the falure by you 1o maintain insurance on the Proparty as raquired by this Mortgage, or the volurstary ar
P Ll involuntary soale or transter of afi or part ot the Property. Transfer of the Propaerty caused by your death or comduernation st

A constiiute inveluntary transfer under this Mortgage.,
IEI lail to make Immediate Paymant In Full, Lender may selt the Property at a public auction, The public auchon will be hald at the tronl o

f’;ﬁnin door ot _thu courthouse 1 the county whaore the Property is located. The Lendwr or «ts porsonal representative (the "auctioname™) may il
Proparty in lots or parcetz or a5 one umit s it saes Ot at this publie auction. The Propenty will be sold to the tughest bidder at tha puldi

=1 mdction. The Leadsr may bid at the public auction, und if the Lender is the highest bidder, the Property will be purchased tor credt against the
t{n;{ iunce due from Borrower.

oo 0of the tinw._plﬂcﬂ and terms of sale will be given by publishing 1he notice with a descnption of the Property onca a waek for thrae (1)
estive waeks in a newspaper publishaed in the county or counties i which the Property 15 located. The Lender or auctionaer shall by

ower and authenty 1o cohwvey by _dnnd ar other instrurmaent all of eny rightg in the Property to the buyer iwho may be the Lender) af the
Iz auctien, and use the imonay received to pay the loliowing amounts:

(17 all expenyas of the sale, including advertising and wolling cogis and altornay’s and auctionear’'s feay;
{2) bll amounts that | owe Lender under the Agreement and under this Mortgage: and

(3] any HLlrlﬂllﬂ_. that amount rnmﬂ:ming alter paying {1} and {2), will ba paid to the Borrowar ar as imay e cogquired by Liw.
It 1ha money receivad Tfrom the public sala does not pay all of the expenses and amounts | owe Landar under the Agresnent and e
Martgage, | will promptly pay all amounts remaiming due atter the sale, plus interest at the rate stated in the Agreanient,

CESCRIPTION OF THE PROPERTY
i The Proporty 1s descnbed in (A) Through () belnw:

{A) Thwe property which s located at 241 BBBQN DRIVE CHELSEA, AL. 315043
ADDRESS

This propeny i i _ SHELBY County 10 the State of _Alabhama . It haes the follawing lagal desoopton

LOT 18, ACCORDING TO THE SURVEY OF ROYAlFPEREYi9SBrEbdfORP IN MAP BOOK 14, PAGE 44, IN
THE PROBATE QFFICE OF SHELBY COUNTY, ALARMSB. PH CERTIFIED
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the proparty is a condeminium, the fellowing must ba completed:| This proparty is parl of a condomimum project known as

-— —_

{called the "Condominium Projact™). Thia proparty includes my umt and all of mvy

rights in the commmon slamants of the Condominium Project:

By All buildings and ather improvameants that ara leccated on the property descnbed in paragraph (A} of this section;

{C) A&l nghts in other property that | have 85 owner of the property described in paragraph (A) of this section, These rrights are known s

"aaxamionts, rights and appurtenances allached 1o tha proparty”;

D1 All rants or royaltins from the property describad in paragraphs (A} and {B) of this saction;

(E
iF

} All mineral, oil and gas rights and prolits, water rights and watar stock that are part of the property describad in paragraph (A} of this section,

i All rights that | have in the land which les in the streets or reads in front of, or naxt to, the property descnbed in paragraph LA} of rhis
saction,

AG) Al fixtures that are noew or in the future will be on the property described in paragraphs (A) and [B] of this asction, and all raplacameants ol

angd additions to thosa fixturas, excapt for thosa fixtures, replacamanis or additions that under the [aw ara "consumar ggods™ and that |
acquire mara than twanty {20) days after the date of the Agreement: '

[HI Al of the riyhts and proparty describad in paragraphs {A] thraugh (F} of this gsection that | acquire it the future,

11
iJ

All raplacerments ol or additiona 1o the properly described in paragraphs (B) through (F} and paragraph (W) of this ssctien; and

pOAlNl udgments, awards and settleaments arising bacause the propearty describsd in paragraphs {A} through {1} of 1hus section has basn
condemned or damaged in whole or in part linckiding proceads of insurance|; provided, howsvar, that any sum recaived by Landsr will he
appliad to any amounis which | owea undar tha Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORACWER'S DBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that axcept for tha "exceptions™ listad in the description of the Property: [A) | lawfully own the Property; (BI | have the rnight 1o
mortyage, grant and convey the Propserty to Lendar, and {C} there are no outstanding claims or charges against tha Properiy.

| ive A ganaral warranty of title to Lander. This means that | will be fully responsible for any lossas which Landar suffars bacause somanne nthar
than myself has soima of the rights in the Property which ! promise that | have, | promise that | will defend my awnetshup of tha Property agane)

w claims of such rights.

I protwse and | ageeo wath Lender a5 follows:

1.

i,

o
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS i

\
I will promptly pay to Londor when due: all amounts advanced undar the Agreement; lata charges and cther charges ax statad in the Agrenninn!
and any amounts expended by Lender under this Mortgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS '

Uniess the law rogquires or Lender chooses otherwise, Lender will apply each of my payments under 1ha Agreemant and under Faragraph
atove in the fellowing ordoer and for tha fellewing purposas; '

{Al First to pay hinance charges then due under the Agreerment; and

{Bl MNnex1, to lite and othar Gharges, if any; and

[(C) Naxt, to Lender’s costs and axpenses, il any; and

() Mext, ta pay any Advances made under tha Agreament or payments made under this Martgage.

ORROWER'S OBLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

Powdl pay all tiaxns, assessments, and any other charges and hnes that may be mposed on the Proparty and that may be soponor o s
Mortgage., | will dlso tnake payments due under my jeasa 1if | am a tenant on the Property and | will pay ground rants (1 anyl due an the
Proparty. | will <o this by making payments, when they are dur, directly to the persons entitled to them. {In this Maorigagn, the word Tparsoen”

maans by parson, orgientization, governmental authonty, or other party.) Upon request, | will give Lender a receipt winch shows that t have
miadn these payments,

Any clam, demand or charge that 1s made against propany bacause an obhygation has net basn fulfiled is known as & “hen™ . | will promprly poy
ur satisly all bens against the Praparty that may bo superior to this Morigage. However, this Mortgage doos not raquire me 10 satisty a supen: |
bl Aak 1 agren, i whiing, 10 pay 1the oblhgation which gave rise to the supenor lien and Lander approves the way oo ewhachod agram to pay thaad

ohligation; ar (b |, i gand faih, argue or defend against the sypanor hen in a lawsuit %o that, durning the lawswit, the supotor hen may not be
ailoreed and bo part of the Property must be given up.

Condominium Assessmanta
H the Praperty ancludes a umt i a Condomimum Project, | will pramgatly pay whan thay are due all assassrmenls imposed by the owioers

assGumation of other orgamzation that govarns the Condominium Project. That associalion or organizatign will be callad the "Owinre
Association”,

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

[A] Genarally

Pwill nbtiun bagard insurance to covar all bulldings and other improvements that now are or in the futura will be located an the Propariy The
nsurance nuikt cover loss or damage caused by hre, hazards normally covered by "esxtendod coverage”™ harard insurance polioas, anck othes
harards for which Londer taquires covarage. The insuranco must ben the amounts and for the panods of time required by Lendar. Lender ray
naf requice ma to obtain an amaunt of coverage that 1s mora than the valus of all buildings and other improvemeants on the Proparty.

Iinay choosa the insuriinee company, but my choice 1s subjact to Lender’s approval. Lender may not refuse to approve my chorce unless the
reflusal 1= ronsonable.  All of the msurance policies and renswals of those policias must include what is known as a "standard mortgagas clansn”

to protact Lamdar. Tha form of all policies and the formy ot all renewals must be acceptable to Lender. Lander will have the nghi te hold the
polnas aind ranawals,

Pwill pay tha pramiums on the insurance polieies by paying the insurance company directly when the premium payments are due. 11 Landor
rerunras, | owall promptiy (rve Lendar all recaipts of paid premiums and all ranewal notices that | receivas.

I there 15 a loss ar damage to the Property, 1 will promptly notity tha insurance company and Lender. {f | do not promptly prove 1o tha intagfar: e
carmpany lhat the lass or domage occurred, then Lender may do so.

The wnwunt pard by the insurance company is called "proceeds”. The proceeds will be used to raduce the amowunt that | owe o Lander yeder
the Agrenmont and this Mortgage, untess Lender and | have agread to use the proceeds for repairs, restoratian or otherwise.

The Leadar has the avthonty to settla any claim for insurance benafits and to collect the proceeds. Lander than Ay use the proceads to redos o
the amount that | owe to Lendar under the Agresmaent and undar this Maottgage or to rapair of rastore tha Properiy as Lander muiy cos (i

it isny proceeds aro used to raduce the amount that | owe to Lander undar tho Ayremimeant, that use will not delay 1ths due date ot chaeage 1

ﬂ"mr“m ot any ot tmy menthly paymants under the Agreemant and 1his Mortgage. However, Landar and | may agtee in writing] o those dals -
or chahgges, = !

It Lencder acquirns the F"mpprtl,r by pur_nhnnﬂ at foraclosure sale, all of my nghts in tho insurance pobcies wiil belong 1o Lendar Also, all nf ey
rights an any praceada which are paid because of damage (hat ncourrmd before 1he Property is acquired by Lander will belong to Letater

F:;:wuum. Londer's aghty in thase procesds will not be greater than the amaunt that | owe 1o Lander under the Agreoment and urwler tha
SIRNYTLIS I

|B) Agresmenis that Apply to Condominiums

Ui 1f the Proparty ineludes a untin a Condomunm Progect, the Qwners Assomation may maintain a hazatd insurancs pohey wehich oo tha
antira Condomimuim Projpet. That policy will ba calied the “mastar policy™, So long as the mastear policy rtamaans atfer anrl r.-mrr-l-. e
raquirnmants statad o this Paragraph 4: (a) my obhgatien 1o ohtain and 1o keep hazard (hsurance nn the Proparty 15 satished; and (b1 1! thare - a
cuntlict, concerning tha use of procaads, betwean (1] tha tnrmis of this Paragraph 4, and [2} 1the law or the terms of the fljnf-l.u;nnm TPEET
rogquiabong or other docwmanta craating or governing the Condomimum Project, then that law or tha torms of those documeants vl ﬂlnumn lhrl-

Use of procesda. | will promptly give Lander natice 11 the master policy is intarrupted or terminatad. Curing any time 1hat the mastar pohey 1.
notan affect, the lerms of {al and (b} of this subparagraph 4181} will net apply.

il Bt aha Property includes a unit in a Condomimum Project, it 1s posusible that proceeds will ba pad to me (nstead of bang used 1o rspen ot

rostore the Property. | give Lander my rights to thnse procesds. All of the proceeds described in this subparagraph 4iBHol widl be pad 10
Landar and will ba used to reduce the amount that | owa to Landar undar tha Agreement and under 1tus Mart age. 11 any of thoss pranande

tarman altar the awmount that | owe 1o Lander has been paid i Tull, the remaimng proceads will be paid 10 me. Tha use of procends to tadyer
tha mnwunt that | owe to Lendsr will not ba a prepayment that is subject to the prepaymant charge provisions, it any, under tha Agreaent,
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5. BORROWER'S OBUIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AQGREEMENTS ABOUT
CONDOMINIUMS :

0

{A) Agresmenta about Maintaining the Proparty and Kesping Promises in Loase w
iy
=y
f

| will kesp the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Froperty 1o
dateariorate. 1 { do not own but am & tenant on the Proparty, | will fulfill my obligations under my leasa.

1Bl Agreements that Apply to Condominiums

If tha Property 15 a unit in a Condominium Project, | will fulbll all of my chbligations under the declaration, by-laws, regulations and mhurm

documents that ereate or govern the Caondominium Project. Also, | will nat divide the Property into smaller parts that may be ownody,

separately (known as "partition or subdivision”). | will not consent to certain actions uniess | have first given Lendgr nolice and obstainnid,,

Lendar's consent in writing. Those actions ara:

tal The abandonment or termination of the Condaiminium Project unless the abandonment or termination s required by law; ">

(b} Any significant change to the declaration, by-laws or reguiations of the Owners Association, trust agraemant, articles of \noarporation
or other documents that create or govern the Condominium Project, including, far example, a change in the parcentage ol ownarsing

rights heid by unit ownaers in the Condomimum Project; and )
(¢} A decigion by the Owners Association to terminate professional management and to begin self-manayeiment of the Condonnmiurike
project. . e

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not kesp my promisas and agreements made in this Mortgage, or (B} someone, including mae, bagins 8 legal proceeding that ity
significantly affect Lender’s nghts in the Proparty {such as, a{sgal proceeding in bankruptcy, in probate, tor condemnation. or to enforce laws o
tagulations), then Lender may do and pay for whatevar iz necessary to protect the Property and Landar's rights v the Proporty. Landoer's
actions under this Paragraph & may include, for example, obtaining insurance on the Property, appearing in court, payng reasonable altormoy's
{ees, and entering on the Property to make fepairs.

| will pay to Lender any amounts, with intarest at the zame rate stated in the Agreamant, which Lender spends under thes Parngraph 6, The
Mortgage will protect Lender in case } do not keep this promise to pay those amounts, with interest, interast on each amount widl begn on the
date that the amount 15 spant by Lender. However, Lender and | may agree in writing 1o terms of payment that are different from those a the
paragraph.

Although Lender may taks action under this Paragraph 6, Lender dees not have to do so.

;}'. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | selt or trunsfer all or part of tha Property or any rights in the Property, Lendar will require Immediate Paymant m Full,

fE. CONTINUATION OF BORROWER'S OBLIGATIONS

My chiigations under this Mortygage are binding upon me, upan my heirs and legal represantatives in the event of iy death, and upon anynne
who obtains my rights in the Proparty,

Lander may allow a parson who takes over my rights and obligations to delay or to change the amount of the manthly payments of prnoipal and
intarest dus under the Agreement or under this Mortgage. Even il jender-does this, howevaer, that person and | will both shilf be tully obhligated
under the Agreement and under this Mortgage unless Lender specifically Yeleases ma in writing from my obligations. Lander may allow thowe
dulays or changes Tor a peron who takes over my rights and obligations, even «f Lender is raguested hot to do 50, Lendar will nnt bo reguere 1o
bring a lawsuit against such a person for not fullilling cbhgations under the Agreement or under this Maortgage, avenf Lander 1s rvguested T odo
i3,

1

9. CONTINUATION OF LENDER’S RIGHTS

Even it Lender doas not sxercise or anforce any right of Lender undar the Agreamant, this Mortgage or under the [aw, Lender will still have all nt
these rights and may exercise and enfarce them in the fulure. Even if Lendar obtains insurance, pays faxes, of pays othar clarms, chirges or
hons ayainst the Property, Londer will still have the right to demand that | make Immediate Payment In Full of tha amount that | awe to Lender
undar the Agreamant and undar thus Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTYS CONCERNING
. CAPTIONS

Each of Lender's nghts under this Mortgage is sepurate. Leader may exercise and enforce one or more of thesa nghts, as wedl ax gy of
Lendar's other rights under the law, one at a ime or all at once,

if more than one person signs this Mortgage as Borrower, sach of us is tully obhgated 1o keep all of Barrowar's promuses and oblngatians
contained i this Morigage. Lendsr may anforce Lundar's rights under this Mortgage against each of us individually or agiinsi aft of us loguther.
This Inoans that any one of uy may be required to pay all of the amounts awed under the Agreement and under this Morntgage., Howeavaer, 1t non
ol us does not sign tho Agreamant, than: (A} that persan is signing this Mortgage only to give that person’s nghts i the Proparty 10 Leandet
under the tarms of this Mortgage: and (B} that persan 1s not parschally obhgated to make payments or to act under the Agreemeant ur utnder ths
Muortyage,

The captions and titlas of this Mortgage are for convenisnce anly. They may not ba used to interpret or to define the termit of this Mortouage

11. tAavw THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is tocated will govern this Mortgage. The law of the State of Alabama witl govern the
Ayroermant, If any tarm ot thic Mortgage or of the Agreement conflicts with the law. all other terms of thus Martgnge and of the Agresmant wall
still rermain in effact it they can ha given affect without the conflicting term. This means that any 1erms of 1this Murigage and of the Agresment
which conflict with the law can be separatad from the remaining 1erms, and the remaining tenns will sull bo entorced.

i
i S
|
STATE OF ALABAMA }
COUNTY OF SHELBY )
i i, the undaruignad luthﬂriti . a notary Public in and far said County, in said State, horeby cartsfy that
DAVID K. LANE, AND WIFE PAULA J. LANE whose namo{s} ara
! v e
gugriod 1o the foregoing instrumant, and who .  AXe known to me, acknowledged belare ma an this day that, hieirng
infurmad of the contents of this instrument, they pxacuted the same voluntarily on the day the same bears datn
| Given under my hoand and official seal this 25th day of March, 1998

Ay ComMIssion expires: fﬂ‘l‘za #:;2000 | \%7“)
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