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THIS MORTGAGE ("Security Instrument™) is given on ) February 27th - . 1998

The grantor is DAVID M GRANTHAM and wife, KELLY J GRANTHAM
instrument Is gven 1o FIRST FEDERAL OF THE SOUTH

- —— ——— R .. . =Lt

("Borrowser-). This Security

which is organized and existing under the laws of the State of Alabama
ane whose address s 126 N NORTON AVENUE SYLACAUGA, ALABAMA 35150 ]

_ _ {("Lender™). Borrowar owes Lender the prhcﬁﬁl_ Eum of
One Hundred Seventeen Thousand Five Hundred and 00/100

—_ T S

Dollars {U.S. $ 11?,§QU.00]. This dabt is evidenced by Borrower's note daied tha same dutu" 8% this S;;chrﬁy
Instrument {"Note™), which provides for monthly payment®, with tha full debt, i not paid earler, dué and payabke on
March 1, 2028 . This Security Instrument secures to Lender: (a) the repayment ol the dabt evidenced

by the Note, with interest, and all renawals, extensions and modffications of the Note; {b) the payment of all other sums, with
interest, advanced under paragraph 7 to protecl the security of thig Security Instrument; and (c) tha performance of Borrower's
covenants and agreemants under this Security Instrurment and the Note. For this purpose, Barrower doas hereby rmortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the foHowing dascribed property located in
SHELBY L _ County, Alabama:

Lot 12, Block 2, according to Indlan Hills, First Addlitlon,
Second Sector, as recorded in Map Book 5, Page 7, in the

Probate Office of 3Shelby County, Alabamaj belng sltuated in 3helby
County, Alabama.

which has the address of 1800 INDIAN HILLS ROAD . PELHAM
| B1rest] [Cary)
Alabama 35124 {"Property Address™);
[fip Codal

TC HAVE AND TQ HOLD this property unic Lender and Lender’'s successors and assigns, forever, together with all tha
improvements now or hersaler erected on the properly, and all sasements, appurtenances, and fotures now or hereater a par

of the property. Al replacements and addittons shall also be covered by this Security Instrumant. All of the foregoing is referred
to i this Securlly Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hersby conveyed and has the nght [0 morigage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warrants and
will detend genarally the tle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with bmded
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant angd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay
when due the principal ol and interest on the debt evidenced by the Note and any prepaymsnt and late charges tue under the
Note,

2. Funds for Taxes and Insurance. Sublect t¢ applicable law or to a written waiver by Lendar, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until tha Note is paid n full, a sum ("Funds™) for. (a)
yearly taxes and assessmenls which may attain priortty over this Securlly Instrumant as a Yien on the Property, (b] yearly
wasehold paymenis or ground rents on tha Property, f any; (c) yearly hazard or property insurance premiums, (d} yearly llocd
msurance premiums, H any; (@) yearly morigage insurance premums, it any; and {f) any sums payable by Borrower to Lender, n
accordance with the provisions of paragraph 8, in lieu of the payment of morngage nsurance premiums. Thase items are called
"Escrow Items”. Lender may, at any tima, coliect and hold Funds in an amount not 10 axceed the maximum amount a kenger for
a laderally relaled mortgage lcan may require for Borrower's escrow account under the federal Real Estate Settlement Procaedures
Act of 1974 as amended from time to time, 12 U.5.C. 8 2601 st.seq. ("RESPA"), unless another law that apples to the Funds
sets @ Wwsser amount. |f so, Lander meay, at any timae, colect and hold Funds n an amoumt not to axcoed the lasser amount,

Lander may astimate the amount of Funds due on the basis of current data and reasonable astimates of expenddures of future
Escrow ltems or olharwisa in accordance with applicable [aw.
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The Funds shall be held in an nstitution whosa deposits are insured by a federal agency, instrumenltality, or entity {includng
Lender, il Lendar is such an institution) or s any Federal Home Loan Bank. Lenger shall apply the Funds to pay the Escrow
ltams. Lender may not charge Bomower for hokding and applying the Funds, annually analyzing the escrow accouni, of ver ifying
the Escrow tems, unkess Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a
charge. Howaver, Lender may require Borrower to pay & one-time charge for an ndependenl raal estate tax reponmy service
used by Lender in connaclion with this loan, unless applcable law provides otherwise. Unless an agreement is made or
applicab® law requiras interest to be paid, Lender shall not be requred to pay Borrower any interast or earnings on tha tunds
Borrower and Lender may agree in writing, howeaver, that interest shall ba paid on tha Funds. Landar shal! give 'o Bormower,
without charge, an annual accounting of the Funds, showing credis ang cebis 10 the Funds and the purpose for whch each
debit to the Fungs was made. The Funds are pledged as adaitional security for all sums secured by this Security Instrumant,

il the Funds held by Laender axceed the amounts permittad to ba held by applicable law, Lender shall account 10 Borrower
Iar the oxcast Funde n ancordance with the reguirements of applicable jaw. If the amount of the Funds heid Dy Lander at any
yme is not suHicent to pay the Escrow items when due, Lender may $¢ noldy Borrowar in writing, and, in such case Borrower
shall pay to Lender the amount nacessary to make up the deliciency. Borrower shali make up the defcency in ng more than
twalve monthly paymaents, at Lender's sole gdiscration. '

Upon Payment in full of all sums secured by this Security Instrument, Lender shail promptly refund t¢ Borrower any Funds
hald by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tha acquisition or sake of the
Properly. shall apply any Funds held by Lendar at Iha lime of acquisition or sale as a4 credit against the sums sacured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, glt payments recenes by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, {0 amounts payabDke under
parggraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges, Liens. Bosrowsr shall pay &zl taxes, assessments, charges, fines and smposdtions attrbutable 10 the
Proparty which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, f any. Borrowsr shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shali pay them on Lirme
directly to the person owed payment. Borrower shall promplly furmish to tendar all notices of amounts to be paikd under this
paragraph. If Borrower makes these payments directly, Elq*ruwer; shall promptly fumish to Lender receipts avidencing the
paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower. (A} agrees o
writing to the payment of the obligation securad by the lien in a manner acceptable (o Lender; (b) contests n good laith the len
or defends agamnst enforcement ol the len in, legal proceedings which i the Lendsr's opinion operalg o prevent the
enforcemant of the lien, or (¢) secures from the holder of the en an agreeman! satisfactory to Lendar subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Proparty ts subject to a hen which may attain priorty over thig
Security Instrument, Lender may give Borrower a notkie idgentifying the lien. Borrower shall satisfy the lien or take one or more of
the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shali keep the improvements now existing of hereafter efectac on (he
Property insured aganst loss by tire, hazards included within term "extended covarage™ and any other hazargs, including floods
or flooding, lor which tender requies insurance. This insurance shall be mantaines in the amounts and for the periods that
Lender requires. The nsurance carrier providing the insurance shall ba chosen by Borrower subject to Lender's approvel which
shall hot be unreasonably withheld. if Borrower falls to mainlain coverage described above. Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragragh 7.

Al nsurance policies and renewals shall be acceptable to Lender and shall nchide a8 standargd mortgage ciause. Lender
shall hava tha right to hoid thae polices and renawals. |f Lender requires, Borrower shall promptly give to Lender all recepts of
paid premiurms and renewal notices. ln the sven! of 1oss, Borrowaer shall g prompt notice {o the insurance carner and L ender,
Lender may make prool of loss i not made promptly by Barrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaw of the
Property damagad, # the restoration or repak is economically feasible and Lender's security i5 not lessanad. If the restoraton o
repalr s not economically feasible or Lender's securtty would be lessened, the insurance proceeds shall be appled 1o the sums
securad by this Security instrument, whether or not then due, with any excess paill 10 Borrowsr. |f Borower abandons the
Properly, or does not answer within 30 days a notice form Lender that the insurance carrer has ofered to seitke a clawn, than
Lender may cobect the insurance proceads. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whethes or nat then due. The 30-Cay period will begin when the notice s gven.

Unless Lender angd Borrower olherwise agree in writing, any application af proceeds to principal shall not exténd or
postpone the due date o the monthly payments referred 0 n paragraphs 1 and 2 or change the amount of the paymants. I
under paragragh 21 the Property is acquired by Lender, Borrowser's right o any insurance poiics and proceeds rasultting form
damage to the Property prior t¢ the acquisition shall pass (o Lander to tha extent of the sums secured by this Security
instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Baorrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and usa the Property s Borrower's principsl recidance withn
sixty days after the ewecution of this Security Instrument and shall continue 1o occupy the Proparty as Borrower's prncipal
residence for at least ona year after the date of occupancy, unless Lender otherwita agrees in writing, which consent shali not
be unreasonably withhald, or unless extenuating cikcumstances exist which are beyond Borrower's control. Barrowsr shall not
destroy, damage, or impak the Property, allow the Property 1o dateriorate, or commit waste on the Property. Borrower shall be m
detaul if any forfaiture actlon or proceeding, whether civil or crimial, is begun thal in Lender's good faith judgment could resul
in oreiture of the Proparty or otherwise materially impak the lien created by this Security Instrument or Lendar's security nterast
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be
gismissed with a ruling that, In Lender's good faith determination, preckdes forfeiture of the Borrower's interest m the Properly or
other material impairment of the lien created by this Security Instrumant ar Lander's security interaest. Borrower shali also ba n
default # Borrower, during the loan application process, gave materially false or inaccurale inlormation or statements to Lender (or
lalled to provide Lender with any material mformation) in ¢cennection with the loan gvidencad by tha Note, inchuding, but not
limited to, representations conceming Borrower's occupancy of the Property as a principal residence. I this Secyrity Insirument 15
on 8 Wasehold. Borrowar shali comply with all the provisions of the lease. |f Borrower acquires fee tile to tha Property, 1ha
leasehold and the fee title shall not merge unless Lender agress to tha merger in wrring.
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7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenanis and agreaments
contained in this Securily Instrument, or there is a legal proceeding that may significantly atect Lender's nghis in the Propecy
(such as a proceeding in bankruptcy, probate, for condemnation of forfeiture oy to enforce laws or reguiations), than Lender may
do and pay for whatever i5 necessary to protect the value of the Property and Lender's rights in tha Property. Lender's action
may include paying any sums secured by a Hen which has priority over this Security Instrument, appearing in cour, payng
reasonable altornays’ lees and eatering on the Propary to make repais. Athough Lender may iaké action under 1his paragraph
7. Lender doos not have to do s0.

Any amounts disbursed by Lendar under this paragraph 7 shall bacoma additional dobt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interast from tha date ol
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Barrower requasting paymenl.

8. Mortgage Inaurance. If Lender required morlgage insurance &5 a condition of making the joan sacured by thrs
Security lnstrument, Borrower shall pay the premiums required to maintain the morngage nsurance in eHect. ¥, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasas 1o be in effect, Bomower shall pay the premiums required to
obtain goverage substantlally equivalent to the mortgage insurance previously in etlect, at & cosl substantally equivalent to thea
cost to Borrower of the mortgage insurance previouskty n efect, from an alternale morigage nsurer approved by Lender. |
substantially aquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum sgual 1o
one-twelith of the yearly morigage Insurance premium being paid by Borrower when the insurance coverage lpsad or ceased (o
be n afect. Lendar will accept. use and ratain these paymanis as & lss resarve in ey of morgage nsurance. Loss ressrve
payments may no longer ba required, at the option of Lender, # morgage Insurgnce coverage (in tha amount and for the perod
that Lender requies) provided by an insurer approved by Lender again becomas avaliable and s oblainad. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requiremeant for mortgage
insurance ends in accordance with any written agreement between Bomower and lender or applicable law.

9. inspection. Lender or s agent may make reasonable entries upon and Inspections of the Property. Lander shall gve
Borrower notice at the tme of or prior 1o an inspection specitying reasonabla cause for inspaction.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condermnation or other taking of any part of the Property, or for cenveyance in heu of conderrmation, are hereby assigned and
shali be paid 1o Lender. 4 \

in the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security
instrument, whether or not than due, with any excess paid to Borrgwer. In the event ol a partial taking ¢f the Property in which
the fak market value of the Property immadiately before the taking is equal to or greater than the amount of the sums secued
by this Security Instrument wnmediately before the taking, unless .Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceads muliplied by the foliowing fraction: (a) he
total amount of the sums secured immediately before the taking, daided by (b) the fair market value of tha Proparty immadiatsly
before the taking. Any balance shall be paid 1o Borrower. In the event of 4 partial taking of the Property in which the lakr marke
value of the Property immediatety before tha taking is less than the amount of the sums secured immedialaly bafore the taking,
unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, tha proceads shall ba
apphed to tha sums sacured by this Security Instrument whether ar not the sums are then due.

i the Property Is abandonad by Borrower, or {, aMer nolice by Lender to Borrower that the condamnor pffers to maka an
award or settis a clasn for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to colect and apply the proceeds, at its option, etther to restoration or repaw of thae Property or to tha
sums secured by this Securlty Ingtrument, whether or not then due.

Unless Lendar and Borrower otherwise agree i writing, any application of proceeds 1o principal shall not extend of
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the tima for paymant
or modification of amortization of the sums secured by this Security instrument granted by Lender to any SucCCessor in mierest of
Borrower Shall not operate 1o release the lablity of the original Borrower or Borrower's Successors in interest. Lander shall not
be reguired to commence proceedings against any successor in nlerést or rafuse to extend time for paymenl or otherwise
modily amortization of the sums secured by this Securily Instrumant by reason ol any demand made by the original Borrower or
Borrowsr's successors in interssi. Any forbearance by Lendar in exercisng any right or remady shall nol be a wawer ol or
praciuge the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
: agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the
orovisions of paragraph 17. Borrower's covenants and agreemeanis shall be joni and several. Any Borrower who co-signs this
Securtty Instrumen! but does not execute the Note: (a} is co-signing the Security instrument only 10 morigage, grant and canvey
thal Borrower's interest n the Praperty under the terms of this Security Instrument; {b) s not personally obligated o pay the
sums securad by this Security Instrument; and {c) agrees that Lender and any other Borrower may agres to extend, modiy,
jorbear or maka any accommodations with regard to the terms of this Security Instrument or the Note withou! that Borrowes's
consent,

. 13. Loan Charges. If the loan securad by this Security instrument s subject 1o a aw which sels maxmum an
charges, and that law is finally inlerpreted so that the interest or other loan charges colected or 1¢ be coliected n connechan
with the loan exceed the permiited limits, then: (a) any such ican charge shail be reduced by the amount necessary O reduce
the charge to the permitted limit; and (b) any sums already collected from Bomrower which exceaded permitted bmits will be

; rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a

diract payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wihout any

. prepaymant charge under the Note.

14. Noftices. Any notice to Borrower providad for in this Sacurity instrument shall ba given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be diwected to the Property Addrass
or any othar address Borrowsr designetes by notice to Lander. Any notica 1o Lender shall be gien by firs! tlass mai 10
! Lender's addrass stated harain or any othar address Lender designates by notice 10 Borrower.  Any notice provided for in this

Sacurily Instrument shall be deemad to have been given to Borrower or Lender when ghen as provided in this paragraph.
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15. Governing Law; Severability. This Security instrument shall ba governed by federsl law and the faw of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security instrument or the Nole
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given eifect without the conflicting provision. To this send the provisions of this Security Instrument and the Note aré decared 10
be severable. :

16. Borrowear's Copy. Borower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. it all or any pant of the Proparty or
any interest in 4 is sckd or transterred (or ¥ a beneficial interest in Borrowar is soid or transfemed and Bomower i not & natural
cerson} without Lender's prior written consent, Lender may, al ks option, require immediate payment in full of ail sums sBCured
by this Security Instrument. Hawever, this aption shalil not be exercised by Lender # exercise is prohbled by federal law as of
the date of this Security Instrument.

H Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shal provide a period of not
less than 30 days from the date the notice Is delivered or malled wihin which Borower must pay A sums secured by this
Security instrument. |f Borrower fails to pay these sums prior to the axpiration of this pericd, Lander may invoke any remedies
permitted by this Security instrument withou! turther notice or demand on Bofrower,

18. Borrower's Right to Reinstate. it Borower meets certain conditions, Borrower shak have the right 1o have
enltorcement of this Security instrument diecontinued &t any time prior to the earier of; (a} 5 days (or such other perlod as
applicable law may speciy for reinstatement) bafore sale of the Property pursuant (0 any powes of sl contained In this Security
Ingtrument: or (b) entry of o judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Securlty Instrument and tha Note as f no acceienstion had occurred; (b) cures any
default of any other covenanis or agreements; (C} pays all expenses incurred in enforcing this Security Instrument, Including, bu!
not limited 1o, reasonable attorneys’ lees; and (d) takes such action as Lender may reasonably reguire to a3sure that the len ol
this Securty Instrument, Lender's rights in the Property and Borower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bomower, this Sacurity Instrument and the obbgalions secured
hareby shall remain fully sMective as il no acceleration had ngcurraﬁ. Mowever, this right to reinstata shall not apply n the case
ol acceleralion under paragraph 17, '

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Nole (together with this
Security Instrument) may be soid one or more times without prior natice to Borrower. A sale may result in & change n tha sntity
(known as the "Loan Servicer”} that coliects monthly payments due under the Note and this Securty Instrumant. There ateo may
be one of more changes of tha Loan Servicer unrelated to a salke of the Note. Hf thers i a change of the Loan Servicer,
Borrower will ba given writtan notice of the change i accordance wih paragraph 14 above and applicable Mw. Tha notce wil
state the name and address of the naw Loan Servicer and the addrass to which payments should ba made. The notice wHl Ao
coniain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in ha Fropaity. Bomower shali not do, nor allow anyona aisse to do, anything aflectng the
Property that is in viclation of any Environmaentai Law. The precedng two sentences shall not apply lo the presence use, Of
storage on the Property of smail quantities of Harsrdous Substances that are generally recognized to be approgriate to normat
residential uses and to maintenance of the Property.

Borrowsr shail promptly give Lender written notice of any investigation, clawm, dJemand, lawsut or othar acten by any
governmantal or regulatory agency or private party invoiving the Property and any Hazardous Substance or Envronmaental Law of
which Borower has actual knowledge. H Bormower learns, or is notified by any governmental or reQuiatory authority, thaet any
removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borower shalt promptly lake al
nacessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those subslances defined as toxic of hazardous substances by
Ernwironmental Law and the follbwing substances: gasobne, kerpsene, other flammable or toxic petroleum products, 10xic
pesticides and harbicides, volatie soivents, materials contaning asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law™ means fedaral laws and iaws of the jurisdiction whars the Property is located thal relate
to health, safety or snviconmental protection.

bk

NON-UNIFORM COVENANTS. Borower and Langer lurther covenant and agree as follows:

21. Acceieration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unlesas applicable law provides otherwise). The notice
shall spacify: (a) the default; (b) the action required to cure the default; (c) a date, not less than

’ 30 days from the date the notice |s give to Borrower, by which the default must be cured; and
| (d) that fallure to cure the defauit on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at Its option may require iImmediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to coliect all expenses incurred in pursuing
| the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title svidence.
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14, Lender shall publish the notice of sale once s weok for three
consecutive weeks in a newspaper published in SHELBY _ County,
Alabama, end thereupon shali sell the Property to the highest bidder at public auclion al the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lts designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sals shall be applled in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the

person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacufrfy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waies all rights of homestead axemption in the Froperty and relinguishes all rights of curtesy and
daower In tha Property.

24. Ridera to this Securlty Instrument. It one or more riders are executsd by Bormower and recordad togather
with this Security Instrument, the covenanis and agreemsants of each such rider shall be incorporated into and shall amenno and
supplemen! the covenanis and ageeemants of this Security instrument as if the rider(s} were & part of this Securily Instrument.

[Chack applicable box(es)]

Adjusiable Rate Rider Condominium Ridar 1-4 Family Rider
Graduated Paymeant Rider Plannad Unk Developmant Rider Biwaekly Fayment Rides
Balloon Rider Rate Impraovemaeant Rider Second Home Rider
Other(s) [spacity]

BY SIGNING BELOW, Borrower accepls and agrees lo e terms and covenants contaned n this Security Insirument and n
any rider(s) executed by Borrower and recorded with R,

Signed, sealed and delivared in the prasence of.

¢ _ -
ﬁmﬁﬁaff-&mﬂﬂ" 59*{ het '{L;x-g""*'*‘“’?'ff" T ..._iSeal
T - DAVID HAM o

Borrowad

WITNESS RONALD E. BOACKLE A Macried Man

B . . _ (Seal)
Borrower
. T - - -
Beirower
[Space Below This Line For Acknowledgment] ~
STATE OF ALABAMA, SHELBY ___County ss:
On this _27th day of _ February 1998 . _DONALD R. RORBERSON

a Notary Public in ang for sakd county and in said state, hereby cerify that

reman

DAVID M GRANTHAM and wife, KELLY J GRANTHAM _ e

o+ Rl N = ———————

ke 1 TR

—_————rm s

whose Namo(s) are signed to the foregoing conveyance, and who __ are known to¢ ma, acknowledged belors me
that, being informed of the contents of the conveyance, they  executed the same voluntarily and as _thelr act on

the day the same baars date. +k
Givan under my hand and seal of office this tha 9\ I'I__ day of M . ‘qj’ -

My Commission expiras: g % .!. (é? £ 6 1 .
/Z%W Notary Public “ ) R

DONALD R. ROBERSON

This Instrument was preparsd by:

FIRST FEDERAL OF THE SOUTH

SHEL B U ce .

loFiL 11 F;

A4 Fq}rm..:?m*l 990
ga"-ii_ -...I-_I.‘ t :_,.-
P-*{g e KT LF TED (_ Tt
4t -
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