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THIS MORTGAGE ("Securlty Instrument™} is given on March 6th . 1998 .
The grantor s DONALD R ROBERSON , an unmarried men =~~~ = . ..

{"Borrower"). This Security

nstrument is ghven to FIRST FEDERAL OF THE SOUTH

which is organized and existing under the laws of {f Alasbama N
and whosa address s 126 N NORTON AVEN AUGA, ALABAMA 35150 .
{"Lander"). Borrower owes Lender the principal sum of

Fifty Thousand and 00/100 . s
Dollars (U.S5. & §0.000.00). This debt is evidenced by Borrower's note dated the same dato as this Sacurity
Instrumanit  {"Note™), which provides for monthly plymunti'. withi the full debl, ¥ not paid earfier, due and payable on
Aprll 1, 2028 . This Security Inslrument securgs to Lender: (a) the repayment of the deb! evicenca

by the Note, with intersst, and all renewais, sdensions and modiications of the Note; {b) the payment ol ali other sums, with
interest, advanced under paragraph 7 10 protect the security of this Securlty Ingtrument; and (¢} the performance of Bomower's
covenants and agreements under this Security Instrument and the Note. For this purpose, fiorrower doas hersby mongage, grant
gnd convey !0 Lender and Lender's successors and assigns, with power of sale, the following descried property located 0

SHELBY County, Alabama:

Lot 29, acecording to the Survey of Rlverchase West, Dividing
Ridge, Firat Addition as recorded in Map Book 7, page 3 in
the Probate Office of 3Shelby County, Alabama.

which has the address of 728 DIVIDING RIDGE DRIVE . HOOVER e
| Bireat] [L3ty]
Alabama 35244 {"Property Address");
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now Or hereafter erected on the properly, and all easements, appunenances, and litures now or heraafter a part

of tha property. All replacements and additons shall also be coverad by this Security Instrument. All of the foregoing s reterred
to in this Securlty Ingtrument as the "Property.”

BORROWER COVENANTS that Borrower & lawhully seised of the estgte hereby convayad and has the right 1o morigage.
grant and convey the Property and that the Property 1S unencumbered, except encumbrances of record. Borrowpr warrants and
will delend generally tha ttie to the Property against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with hmided
variations by jurisdiction to consthute a unitorm sacurity instrument covering reat proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay
when cue tha principal of and Interest on the debt evidenced by the Note and any prepayment and late chargea due under the
Nate.

2  Funds for Taxes and Insurance. Subject to applicable law or to a written wiaiver by Lender, Borower shai
cay to Lender on the day monthly payments are due under the Note, until the Note is pakd in full 8 sum (“Funds™) lor. {4)
yearly taxes and assesements which may attain priority over this Security Instrument as a lien on the Property; (b} yoarly
wasehokl payments or ground rents on the Property, # any; (C) yearly hazard or proparty nsurance premiums; (d) yvoarty flood
insurance premiums, i any; (8) yeary morigage lnsurance premiums, if any; and () any sums payable by Borower to Lendsr, n
accordance with the provisions of paragraph B, in ey of the payment of morigage Insurance premiums. Thesa #kems are caled
“Egcrow Items”. Lender may, at any time, coliect and hold Funds in an amount not to axoad the maximum amount & ecder for
a tederaily related mortgage loan may require for Borrower's escrow account under the tecaral Fpal Estate Settiement Procedures
Act ol 1974 as amenday from time 10 time, 12 U.S.C. 8 2601 et.zeq. ("RESPA™), unless another law that apphes lo the Funds
sats a losser amount. i so, Lender may, &t any time, colect ang hold Funds In an amount not 1o exceosd the lesser amount

Lancder may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwlse n accordance with applicabio law.
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The Funds shall ba held in &n institution whose deposits are insured by a lederal agency, instrurnentality, or enlity (nchong
Lander, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the ascrow account, or veriftying
the Escrow llems, unless Lender pays Borowsr intarest on the Funds and applicable law permis Lender to make such o
charge. However, Lender may require Bomower 10 pay a one-time charge for an independen! real estate tax reporting service
used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an agreemeni is made Of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of eamings on the lunds.
Borrower and Lender may agree in writing, however, that interest shafl be paid on tha Funds. Lender shall giva 10 Borrower,
without charge, an annual accounting of tha Funds, showing credits and debits to the Funds and the purpose for which sach
deblt to the Funds was made. The Funds are pledged as additional security for all sums secured by this Saecurlty instrumaent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds hald by Lender a! any
time s not sufficient 1o pay the Escrow items when dus, Lender may so notify Borrower in writing, and, in such case Borower
shall pay to Lender the amount necessary to make up the deficency. Borrower shall make up'tha deliciency i no mora than
twelve monthly payments, at Lender's sole discretion. !

Upen Paymant n full of all sums secured Dy this Securty Instrument, Lender shall promptly refund to Borrowar any Funds
held by Lender. Il, under paragraph 21, Lender shall acquira or sell the Property, Lender, prior to the acquisition or sala of the
Properly, shall apply any Fungs held by Lender at the time of acquistion or sgle as a credit against the sums secured Dy Ihs
Security Instrumant.

3. Application of Payments. Unless applicabie iaw proviges otherwise, all payments received by Lender undor
paragraphs 1 and 2 shall ba appled: fist, 1o any prepayment chargas due under the Nole; second, 10 amounts payable under
paragraph 2; third, to intarest due; fourth, to principal dus; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, fines and mmpositions attributabie to the
Property which may altain priority ovar this Security Instrument, and leasehold payments or ground rants, # any. Borrower shall
pay these obligations in the manner provided In paragraph 2, or if not paid » that manner, Borrower shall pay them on tima
directly to the person owed payment. Borrowsr shall promptly furnjsh 10 Lendar all nptices of ampounts to be paid under 1his
paragraph. If Borrower makas these payments diectly, Bogrower shall promptly fumish to Lender receipts evidencing the
payments. !

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: {a) apraas n
writing to the payment of tha obligation secured by tha ben n a manner acceptable to Lender; (b} contests in goad faith tha lien
ar defends against enlorcement ol the lien in, legal proceedngs which in the Lender's ophion cperale w0 prevent the
anforcemant of the lien, or (c) Securas from the holder of the lien gn agreament satistactory to Lender subordingting the len to
this Security instrument. If Lender detarmines that any part of the Property is subject to a lien which may atiain priorty over thig
Security Instrument, Lender may ghe Borrower a notice identitying the lien. Borrower shall satisty the han or take ona or mora of
the acticns sat forth above within 10 days of the giving of nolice.

5. Hazard or Property insurance. Borrower shall keap the improvements now axisting or hereafter erecled on the
Property insurad against loss by tre, hazards included within term “extended coverage” and any othar hazards, ncluding floods
or flocding, lar which Lender requlres insurangce. This insurance shall be maintained n the amounts and for the periods that
Lender requikes. Tha knsurance carrgr providing the insurance shall be chosen by Borrower subject to Lender's approval whoch
shafl not be unreasonably withheld. | Borrower fails to maintain coverage described above, Lender may, 4l Lenger's optian,
obtain coverage 1o prolect Lender's rights in tha Property in accordance with paragraph 7.

All insurance policias and renewals shall be acceptable lo Lender and shail include a standard mortgage ciause. Lendar
shall have tha right to hold the policies and renewals. it Lender requires, Borrower shall promptly give to Lender ali recepts of
pald premiums and renewal notices. In the avent of loss, Borrowar shall ghe prompt nolice to tha insurance cermgr and Lendar.
Lander may make preol of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled to restoration or repar ol 1ha
Property damaged, if the restoration or repak is economically feasible and Lender's security is not lessened. It thi restoration or
repalr s not economically feaslble or Lender's security would be lassened, the insurance procesds shall be appled to the sums
secured Dy this Security Instrumaent, whethar or not then due, with any axcess paid 10 Borrower. It Borrower abandons the
Propery, or doas not answer within 30 days a notice form Lender that the insurance carrier has offerad to settle a ciam, then
Lender may colbect the nsurance proceeds. Lendar may usa the proceeds to repaw or restora the Propery or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 gran.

Unless Lenger and Borrowar otherwise agree in writing, any application of proceeds to principal shall nol extend of
postpone the due date ol the monthly payments refeired to in paragraphs 1 and 2 of change the amount ol the payments. If
unger paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds rasutting lorm
damage to the Property prior to the acquisition shall pass to Lender to the sxtent of the sums securad by this Security
instrumant immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Appllcation; L.easeholds. S8orower shall occupy, establish, and use the Property as Borrower's principal residence wahin
sixty days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's prncipal
residence for at least ona year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
ba unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrgwear shall not
destroy, damage, or inpak the Property, aliow the Property lo deteriorate, or commit waste on the Propary. Borrower shall be »n
delault it any forfelture action or proceeding, whether civil or criminal, is begun that n Lender's good falth judgment could result
in torfeiture of the Property or otherwise materialty impair the lien created by this Security instrument or Lender's security mterest.
Horrower may curgé such a defaull ang reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith detarmination, pracludas loreiture of the Borrower's interast in the Property of
other material impairment of the lien c¢reated by this Security Instrument or Lender's security interest. Borrower shall atso be n
detault # Borrower, during the lpan application process, gave matacially false or inaccurate information or statements to Lender (or
faed 1o provide Lender with any material inlormation) in connection with the loan evidenced by the Note, mcluding. but not
imitad to, representations concemning Borrower's occupancy of the Property as a principal residence. It this Security Instrement 15
on a lasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee litie 1o tha Property. the
leasehoid and the tee title ahall not marge unlgss Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. It Borrower fails 1o paderm the covenants and agresments
coniained in this Security Instrument, or there Is a legal proceeding that may significantly atfect Lender's righls in the Propacty
(such as a proceeding in bankrupticy, probate, for condemnation or forfeiture or to enforce laws or ragulations), than Lender may
do and pay for whatever is necessary to protect the vale of the Property and Lendar's rights in the Proparly. Lendecs action
may include paying ady sums Ssecured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and antering on tha Property to make repairs. Atthough Lender may take action under this paragreaph
7, Lander doas not have (0 do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree !o other terms of payment, these amounts shali bear interes from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fom Lender to Bomower requesting payment.

8. Mortgage Insurance. it Lender required mortgage insurance as 4 condition of making the lean secured by this
Sacurity Instrument, Borrower shal! pay the premiums required to maintain the montgage insurance In effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in eflect, Borrower sha!l pay the pramiums requred Lo
obtain coverage subslantally equivalent to the mortgage insurance previously n efect, at a cost subsmmhw aquigldM to tha
cost to Borrower ol the morigage wsurance praviously mn effect, from an altemale morigage insurer gpproved by Lendec H
substantially equivalont morigage nsurance coverage is not available, Borrawer shall pay to Lender each month a sum equal 10
one-twalith of the yearly mongage msurance premum being paid by Borrower when the insurance coverage lapsed or caased to
be in alect. Lendar will accept, use and retain these payments as a loss resesve in leu of merigage nsurance. Loss resprva
payments may no longar be reguired, at tha option at Lender. # monigage insurance coverage (in the amount and lor the perodd
that Lender requires) provided by an insurer approved by Lender agan becomes available and is obtainad. Borrower shall pay
the premiums requied to maintain mortgage insurance in effect, or to provide a loss reserve, until the raguirement for morigage
nsurance ends in accordanca with any written agreement between Borowsr and lender or applicable law.

9. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall grve
Borrower notice al the tima of or prior 1o an inspection spacitying reasonable cause for inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, drect or consequential, in connectan with any
condemnation or other taking of any part of the Proparty, of for cénveyance in ey of condemnation, are heraby assigned end
shall be paid to Lender. 4 .

In the event of a total taking of the Property, the proceeds shall be appled to Ihe sums sacurad by this Security
(nstrumeant, whather or not \hen dua, with any excass paid to Borrqwer. In tha event of a partial taking of the Property in which
the fak marke! vale of the Property immediately before the taking is equal to or greater than the amount of tha sums securad
by this Securlty instrument immediately before the taking, unless Borrowsr angd Lender otherwise agree in wriing. the sums
secured by this Security Instrument shall be reduced by the amouni of the proceads multiplied by the following fraction: (&) the
tatal amount of the sums secured immediately belore the taking, divided by (b) the fak market value of the Property immadialely
before the taking. Any belance shall be paid to Borrower. In the event of a partial taking o! the Property in which the far market
value of the Properly immediately beforg the taking is less than the amount of the sums sacurgd immediately betore the takng,
unless Borrower and Lender otharwise agree i writing or unless applicable law otherwise provides, the proceeds shali he
applied to tha sums secured by this Security Instrumant whether or not the sums are then due.

! the Property is abandoned by Borrower, or i, afler notice by Lender to Borrower thal the condemnor oMers 10 maks an
award or sefte & claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the nolce 5 given,
Lander i aulhorized 1o collect and apply the proceeds. al its option, either {0 restoration or repai of tha Property or [0 tha
sums secured by this Securlty Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the tima for payment
or modification of amortization of the sums secured by this Security instrument granted by Lendarc to any successer n interes! of
Borrower shall not oparate 1o release tha habllty of the original Borrowsr or Bortowar's Successors in interast, Lander shall nol
be requiked to commence proceedings against any successor n interest or refuse to extend time for paymeant or olherwise
moglty amortization of the sums secured by this Security Instrument by reason of any demand made by the orginal Borrower o
Borrowars Successors in interest. Any forbearance by Lender in exercising any right or remedy shall not ba a waher of or
precluda the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benaftt the successors and assigns 0! Lender and Borrower, subjct {c the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Barower who CO-5igns this
Sacurity Instrument but does not execute tha Note: (a) is co-signing the Security Instrument only to mortgage, grant and convay
that Borrowar's inlarest n the Property under the terms of this Security Instrument; (b) is not personglly obligated to pay the
sums securad by this Security Instrument; and {c} agreas that Lenger and any other Borrower may agree to extend, mcdrty,
forpear of make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's
consant,

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges colected or to ke collected n conneclion
with tha loan axceed the permitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary fo reduce
the charge to the permitied limit; and (b) any sums already coliected trom Borrower which exceeded permitted wmits will be
rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole of by making e
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment ¢harge under tha Note,

14, Notices. Any notice to Borrowar provided for in this Security Instrument shall be given Dy delivering it or by maiing
t by first class mall uniass applicable law requires use of another method. The notice shail ba directed to the Properly Addrass
or any othar address Borrower designates by notice to Lender. Any notice to Lender shall be given by fwst class mail lo
Lender's address stated hergin or any other address Lander designates by notice to Borrower. Any notice provided for in tius
Security instrument shall be deemed t0 have peen given to Borrowsr or Landsr when given as provided in this paragraph.
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15. Governing Law; Severabllity. This Security Instrument shall be govemed by fecoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the Nos
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be
givan affect without tha conflicting provision. To this end the provisions of this Securily Instrument and the Nole ame deciared o
be sevarable. :

16. Borrower’s Copy. Bomrrower shall be given cne conformed copy ol tha Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest In Borrower. (i all or any pant of the Property or
any interest in it is sokd or transferrad (or ¥ a benaticial Interest in Borrower s sokd or transfemed and Borrower 4 not a natural
person} without Lender's prior written consent, Lender may, at fs option, require immediate payment in il of all sums sosured
by this Security Instrument. Howaver, this option shall not ba axercised by Lender i exercise Is prohiblted by federal law as of
the date of this Securlty Instrument.

If Lander exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period &f not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. ! Borrower falls t¢ pay these sums prior to the expiration of this period, Lender may Invoke any remades
parmitted by this Securlty (nstrument without turther notice or demand on Borrowaer.

18. Borrower's Right to Reinstate. if Barrower meets cenain conditions, Borrower shall have the night to have
anlarcamant of this Securlty Instrument discontinuad at any time prior to the earlier ol (a) 5 days (pr such ¢ther period as
applicable law may speciy for reinslatemant) balora sale of tha Proparty pursuant 1o any power of sale contained in thrs Socurty
Instrumant; or (b} entry of a judgmant enforcing this Sacurity Instrument. Those conditions are thal Borrower: {a) pays Lender all
sums which then wouid be due under this Securlty Instrument and the Note as # no accaeleration had occurrad; {b) cures any
default ol any other covenanis or agreements; (c) pays all axpenses incurred in anforcing this Securfty nstrument, inciuding, bul
not limited to, reasonable attorneys’ tees; and (d) takes such action as Lender may reasonably requive to assure that the len of
this Security Instrument, Lender's rights in the Property and Borrowar's obligation to pay the sums secured by this Sacurity
Instrument shall continus unchanged. Upon renstatement by Borrower, this Sacurlty instrumeant and |hg abligations secured
hareby shall ramain fully afective as # no accoaloration bad n-;currad. However, this right to reinslate shall nol apply n tha case
of acceleration under paragraph 17, '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known 85 the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. Thare also may
ba one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be givens written nolice of the change i accordance with paragraph 14 above and applicable law. The notce wil
ctata the name and address of tha new Loan Servicer and the address to which payments should be mada. The ngtice will also
contain any other information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or ralaase of
any Hazardous Substances on or in the Property. Borrowar shall not do, nor alkow anyone alse to do, anything gftectng the
Property that Is in violation o any Environmental Law. The preceding w0 sentences shall not apply to¢ the prasence, use, o
storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal
residenial ugas and to maintenance of tha Praparty.

Borrower shall promptly giva Lender written notice of any invastigation, claim, damand, lawsuit or othed action by any
governmental or reguiatory agency or private party nvolving the Property and any Hazardous Substance or Envirconmental Law ot
which Borrower has actual knowledge. It Borrower learns, or is notfied by any governmental or regulalory authority, that any
remaval or other remadiation of any Hazardous Substance aHecting the Property is necessary, Borrower shall promptly taka af
nocassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Enviconmenta! Law and the folipwing substances: gasoling, kergseng, olher Hammabke or toxic petrolum products, 10xiC
pasticides and herbicidas, volatie solents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law™ means lederal laws and laws of the jurisdiction where tha Propery is localed [hat relate
to health, safaty or enviranmantal protection.

NON-UNIFORM COVENANTS. Bomrrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
tollowing Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless appliceble law provides otherwise). The notice
shall specHy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinetate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutlve weeks in a newspaper published In SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public suction at the
front door of the County Courthouse of this County. Lender shail deliver to the purchaser
Lender's deed conveying the Property. Lender or Its designee may purchase the Property st any
gale. Borrower covenants and agrees that the proceeds of the sale shall be applled in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all suma secured by this Securlty Instrument; and (c) any excess to the
person or persons legally entitled to it.

22. Helease. 'Upon payment of ah sums secured by this Security Instrument, Lender shall rolegse this Sacurity
instrument without charge to Borrower. Borrower shall pay any rgcordation costs.

23 . Walvers. Borrower wakvas all rights of homestsad exemption In the Proparty and rebnquishes all righis of curtesy and
dowar in tha Property.

24. Riders to this Security Instrument. it ons or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreaments of aach such ridar shall be incorporated inlo and shali amend and
supplement the covenants and agreemeants of this Security nstrument as if the rider(s) wera a pan of this Securty instrument.

|Check applicable box{as)]|

Adjustable Rate Rider Condominiom Rider 1-4 Family Rider

Graduated Payment Rider E]Phnnnd Unit Development Rider Biweekly Payment Rider

Ballpxon Rider Rate Improvement Rider Second Home Rider
[Jothers) [specity]

BY SIGNING BELOW, Borrowar accepts and agrees to tWe terms and covenants contaned n this Securlty Instrument angd n
any rided(s) exacuted by Borrower and recorded with it.

Signed, sealsd and delivered In the presence ol

ﬂmﬂf@"’*‘%—

N A o _ . ._i5eal)
Nl+ﬂﬂ5$ _ \ E- . BDQCH\ e— Borrowar *
Rbn& d A Unmrrtﬂd Man
eI S e S ] _ e ASea)
Witness- David W . Taxlor
. {Seal)
Horrow sr
. e {Seal)
Borrowar
!
| [Space Below This Line For Acknowledgment]
|
| STATE OF ALABAMA, SHELBY County ss:
On this __6th _ day of March . 1998 ., RONALD E, BOACKLE

Fast4 LMa

. & Notary Public in and for said county and in sald state, heraby certfy that
DONALD R ROBERSON , an unmarried man

—_ - o — ———— - 1 e

—— — —— —— - e ——

whasa nameds) is signed to the lnraqningm;;nve‘;'anca. ang who is known to ma, acknuwh&;ﬁ;ﬂ be;‘n-ra.ma
that, baing informed of the contents of the conveyance, ~_he  executed the same voluntarily and as ___hisg_ act on
" d;:;:ﬂu:ad::'an?: al'::nza::d spal of offica this the m_@ﬁj day of m ehl Ll"u e _l“_lc‘l_%
My Commission axpkas: 5

MY COMMISSION EXPIRES JUNE 5. 2000 ey fonie . RONALD Eo BOACKLE

This Instrument was prapared by:

FIRST FEDERAL OF THE SOUTH
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" {the "Declaration™). The Property is a part of a plannad unit develkypment known as

T REBYTIAC ANy o

' PLANNED UNIT DEVELOPMENT RIDER
8947602

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ____Gth day of March ., 1988 L andis
ncorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Secutity
Instrumont”) of the sama date, ghven by the undersigned (the "Borrower”) to secure Borrower's Note to FIRST FEDERAL OF THE
SOUTH A United States Corporation e . _ (thg “Lender”)

of the came date and covering the Property described in the Security Instrument and lcoated at:
728 DIVIDING RIDGE DRIVE HOOVER ALABAMA 35244

[(Proparly Addrasd) . -
The Propexty incluges, but is not limited to, a parcal of land improved with a dwalling, together with other suCh parcels and cenam

i ——— s mm Rl = ot es e —— f = =

common areas and faclities, as descrived i _ ( gmMon ARER CF PIVLRAASE BES/QERTIN Sosecifiior

e e d—— . aam -l Y ——— e ————————— -
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|Nams of Planned Unh Developmant]

' (the "PUD"). The Property also includes Borowe's interes! in the homeowners association or equivaient entity owning or managng the
" common areas and fachities of the PUD (the "Owners Association”} and the uses, benelits and proceeds of Borrower's Inisrest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covanant and agree a5 follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
"Consttuent Documents” ara the: (i) Declaration; (i) articles of incorporation, trust instrumant or any equivalent document which Creales
the Orwners Association: and (i} any by-laws or other niles or ragu‘htinns.mf the Owners Assoclation. Borrawer shafl promptly pay, whan
dug, all duss angd assessments imposed pursuant to the Consituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a generally accepted nsurance carnar, &
"master” or "blanket” policy Insuring the Properly which is satisfactory to Lender gnd which provides nsurance coverage in tha amounis,
tor the periods, and against the hazards Lender requires, including tre and hazards included within the term "extended coverage”, then:

(ij Lender wawes the provision in Uniform Covenant 2 for the monthly payment ta Lender ¢! tha yearly premium nstaliments tor

hazard insurance on the Property, and

(i} Borrower's obligation under Unkorm Covenant 5 to maintain hazard insurance coverage on the Property 15 deemed satished 1o

the extent that the requirad coverage Is provided by the Owners Association poicy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage provided by tha master of blanket

palicy.

in tha ovent of a distribution of hazard nsurance proceads in lieu of restoration or repair following a loss 1o the Property, or 1o

~ common areas and faclities of the PUD, any proceeds payabla to Borrower are hereby assigned and shall ba paid to Lender. Lander
' shall gpply tha proceeds to the sums secured by the Security instrumant, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners

~ Assoclation maintains a public liability Insurance policy acceptable in form, ameunt, and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or claim for damages, direct or consequential, payabla 10 Borrowar in
conneclion with any condemnation or other taking ¢f ali or any part of the Fropsny or the common areas and facilites of the PUD, or lor
any conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such proceeds shall be appled by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except atter notice to Lender and with Lender's prior writlan consant,
either partition or subdivide the Property or consent 1o:

() the abandonment or termination of the PUD, except for abandonment of termination required by law n the case of substantal

destruction by fira or other casuatty or in the case of a taking by condamnation or eminent domain,

(il any amendment to any provision of the *"Constituent Documents” if the provision is for the express hanatit of Lencder,

(i) termination ol professional managemsent and assumpiion of selfl-management of the Cwners Association: or

(iv] any action which would have the eHfect of randering the public hability insurance coverage maintainad by the Owners Assoc Blon

unaccaptable to Landar.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lander under this paragraph F shall become additional debt of Borrowsr secured by the Security Instrument. LUnkess
Sorrower and Lendar agree to other terms of payment, these amounts shali bear interest from the date of disbursement at the Note rale
and shall be payable, with interast, upon notice fram Lender to Borrowar requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this PUD Rider. The undarsgned
borrower(s) acknowladge(s) recaipt of 8 copy of this instrument,

i - ' e e ASEAL)

i sorrower DONALD R ROB

|

5 A single Man

I

|

| e e - ... ASEAL}

! HBorrowaer

l R e (SEAL)

! Borrowut

: inst ¥

| . ... ASEAL)

: Borrowar

MULTIGTATE PUD AIDER - 8ingle Family - FNMATFHLMGC U OR STRAUMEN -1 1##1 Tarm ALk, :

IF19re LMA [106/97) nae Famiy TN Hrorie I T ﬂ#/[jifigg RTIFIEB J L YNV T

HEATROZ

(nst § 1998-11444



