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This instrument was prepared by

MERCHANTS & PLANTERS BANK
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY oF She Lby

KNOW ALL MEN,BGYh':I;I]-lEﬂE F?:EGBFFTSH Fl‘gt t#ii tP%rt‘gtg g:ﬁ% ?nﬁi aﬁwad[lﬂﬁo%-; the day the same bears date by and hotwesn

|hereinafter callad "Mortgegors,’”’ whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabamas, a corporation
ihereinafter called ''"Morigagee''l, WITNESSETH: '

. Eight v Thousand and No /OO
Whereaa, Mortgagors are justly indebted to Mortgagee in the sum of ‘ '

T T el 1) L

(¢ RO, 000,04 ), evidenced by promissory note bearing even date with this instrument, and due and payabls in accordance with the

terme of said note; and,

Whereas, Mortgagors egreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, am well ns any extensions or renewals of seld indebtedness or any part or portion thereof; and,

Whereas. Mortgagors may be or hereafter become further indebied to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereta that this mortgege shall secure any and all indebtednasses of Mortgagors to Mortgages,
whether now existing or hereafter arising. due or to become dus, absolute or contingent, Hquidated or unliquidated, direct or indirect. and this
mortgage is Lo secure not only the indebtadness evidenced by the note hereinabove specifically refarred to, but any and all other debts, obligs-
tionas or liabilities of Morigagors to Mortgagee, now existing or hereafter arising, and any and all extensiona or renewals of hame, or any part
thereof, whether evidenced by note, opan account, endorsement, guaranty, pkedge or otherwise.

NOW,. THEREFORE. in consideration of the premises, aaid Mortgngnru. mnd all others executing this mortgage, do hereby grant. bar-
gain, sell and convey unto the Mortgagee the following deacribed real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelhbhy County, State of Alabama, to wit:

ot 20, nccording to First Addition to Inpdian Highlands, as shown by

map recorded in Map Book A, Padge 6, in the Probate Office of Shelhvy
C'ounl v, Alabama. Situated 1n Shelbvy Count sy, Alabama,
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Said reul entate is warranied froe from all encumbrances and Mortgagora warrant the same against any adverse claims, except as atatad ahove.



Lah ]

To Have And To Hold the sbove granted property unto the said Mortgagee. Mortgagee's successors, heirs, and assigna forever. and for the
purpese of further securing the payment of aaid indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and nhould default be made in the payment of
same. the said Morigagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and eny other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said reai estate insured against ioss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee. with iges, if any.
payable to said Mortgagee, as Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewal of aald policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee.
then the said Mortgagee, or aseigna, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected. to be credited on said indebtedness, less cost of collecting same; all smounts so expended by said Mortgagee for tdxes, asseasients
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedneas or
indebtednesses secured by this mortgags, and shall be covered by this Mortgage, and bear interast from date of payment by said Mortgagee,
or assigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indobtedneas or indebtednesses secured by this mortgage, as hereinabove generally referrad to, and if said Mortgagora reimburse said Mort-
gagoee or asaigns for any amounts Mortgagee may have sxpended for tazes, assessmenta, and insurance. and interest thereon, then this con-
veyance to be null and void; but should defauit be mads in the payment of any sum expended by the aaid Mortgagee or assigna, or.should said
indebtodness evidenced by said promissory note or any other indebtedness or indebtedneases hereby secured, or any part thereof, or the
interest thereon, remain unpald at maturity, or should the interest of anid Mortgagee or assigna in said property become endangered by reasan
of the enforcement of any prior lien ot encumbrance thereon, ac s Lo endanger the debt hereby secured, then in any one of said pventn, the
whole of said indebtedness hereby secured shall at once become due and payable, end this mortgage be subject Lo foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or aasigna. shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking poasession, niter giving twenty-one days notice, by publishing once s week for three ponsecutive
weoks, the time, place and terms of saie, by publication in some newspaper published in said County and State, sell the sams In lote or parcels
or en messe an Mortgagee, agents or assigna deem best, in front of the Court House door of said County, (or the division thereof) whare said
property is located, at public outery, to the highest bidder for cash, und apply the proceeds of the sale: First, to the expanse of advertising,
selling and conveying, including a reasonable attorney's fee; Second, to the payrent of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with intereat thereon; Third, Lo the payment of eaid
indebtedness in full, whether the same ahall or ahall not have fully matured st the date of said sale, but no interest shall be collected beyond the
day of ssle; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that mid Morigugoer,
agents or asaigns may bid at eaid sale and purchase said property, if tha highest bidder therefor; and undersigned further agree Lo pay a rea-
sonable attorney's fee to said Mortgagee or assigns, for the forecloaurs of this mortgage by Court action, should the same be so forecloand, said

foe to be a part of the debt hereby secured.

IN WITNESS WHEREQF, the undersigned Mortgagors

John H. Lotlh and witeo, "-'i:-i.:ru‘;:ir;rl W, [ott
5 241 h . Maroch YK
heve hereunto set their signature and meal. this day of H \ , _,,? 19
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THE STATE of Alnbama

Shoel by
COUNTY
, N E 1. Ph LT
1, the undersigned kovedyn Philihp o . , .nlNﬂLFr'v Public in and for ssid County, in sald Stains,
John B, Lottt and wile, Sandra wW. Lo
hereby certify that
whose name ' ' ¢ ‘signed to the foregoing cti_n]ya(ﬂpce. and who < © known to me acknowledged before me on thin day, that being
informed of the contents of the conveyance e N th,ad the aam ulunturilyﬁq the !:lpr the same bears date. T
Given undet my handnndﬁfwﬁmm State AL 1@ ds apghy - | 9 TP
A Conmission prec Jan 23 2001 Notary Public
THE STATE of
COUNTY
I. the underaigned . a Notary Public in and for seid County, in said Stata,
hereby certify that
whose name a8 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on thia day that. being informed of
the contanta of such conveysnce, he, as such officer and with full authority, axecuted the same voluntarily for and as the act of said Corpor-

ation.

Given under my hand and official seal, this the day of .19
...................................................... Naotary Public
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