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Paiivn rarizezm oo Dovgeor O ALABAMA REAL ESTATE MORTGAGE 2
Lr Tgmoeznap DATE METIITZL ORTEoTioiIof {Home Equity Ling of Crodit) o
{Term: I _____Yrs following the effective data defined below } a
{This Mortgage is intended to be and 15 an . | MORTGAGE under,
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)
o
W
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THIS INDENTURE, made this R day of Mar - n 19+
by and between .\ o pnani apn TERED M, GRAUSL, «UTRAND D WIFE

whether one or mare, herein called Mongagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATHON, a national banking assocahinn
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee.

WITNESSETH, that Martgagor, in consideration of the sum ot Ten Dollars 1o him in hand pait! and other valuabie consideration, racen)
ol which 1s hereby acknowledged. does hereby granl, bargamn, sell and convey unio Morlgagee, 115 successors and assgns torewer tho

fallowing described roal eslate ("Property™) siluated in 1hZa ROBIY JIFCLE
County of .. . cand Siale of Alabama, to wit
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The Property herein conveyed 1s encumbered by the tollowing mortgages of iecord
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and 11e a condiien of this instrument that in the evenl of Wny default i1 any of the terms and condhons ot sawd priar Mmortgasge, or an the
event ol any default in any of the terms and condilions of any other maorigage or other fien which may be or may become phor and par.
mount 10 the lien of this iInstrument, then In every such event the Mortgagee may. at its option, unlgss prohibited by law. declare the mdet
edness secured by this instrument due tor all purposes. and foreclosure may be had hereunder as in the case ol any ather defaull hereyn
der Tho Mortgagee may, at s ophion, advance and pay any such sum or sums as shall he necessary in order that the terms and condions
ol any morgage of other lien which is then pnor and paramount to the lien of this insirurment, may be complied with. and SUCh Amonnls L0
patd shall be repad on demand with interest from the date of such paymont al the highes! rate legaity chargeable on the dale of such pay
mont. and shall be secured by 1he fien of this mortgage; and Ihe advancament of such sum Or sums shall in no way it o baar the: afore
said option 1o accelerate sand indebtedness,

TO HAVE AND TO HOLD the aforadescnbed real estate together with all the herediaments miwt appurtenances thercunia belongqing o
in any wise apperlaning unlo the sawd Mortgagee, his successors and assigns, in fee simple forever, and the sad Mongagor does hereby
covenant with the said Mortgagee, ts successors and asswrs, that the Morgagor 1s lawlully seized in foe ol the aforedescobed real eslate
that ha has a good righl to sell and convay the samae. thit the same s unencumbered excom 4s otherwse set forth above, and that the tetie
and quiet possession thereto he will and his hers and personal representatives shalt warnranl and forever defend aganst the lawtul chums ot
all parsons whomsoever

THIS CONVEYANCE 1S MADE 1o secure to Maorlgagee (1) payment of all toans, advances, exlensians ¢l < redit,
and othaer obthgations and indeblednesses {(coliectively heremn the “Line of Credt™y an the maximum principal amaunl ol
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{5} EE y £ Crodt Lamat”) made and 1 be made by the Mortgagee 10 the Morlgagaor unckes and
pursuant 1o thal certain Home Equity Line of Credt Agreemenl and Disclosures under the Federal Truth-In-Lending Act (the "Agreatnont™)
having an cliective data of the - day of - - .19 ;s ("Eftechive Datle’), exacuted by

one or more of the Morlgagors and delivered 1o the Mortgages (and any and all ranewals, madiications and extensions thereof in wholg or in
part), siud Agreement (which prescnbes the terms and conditions under which such loans and advances and extensions of cradit are o be
made and are 10 be repaid} beng incorparated heroin by relerence as fully and paricularly as f set aut heremn vorbatim (2 payrneat of sl
other mones advanced by the Mortgagee 1or the prolechon of the secunty, such as for [axas. inaurance, repars atlormney’s fees el anrd (3]
the performance ol ail covenants, conditions, stipulations and agreaments horenin contamed The Crecht Linut menbonod abowe inciogss pre
computed charges validly included in said Credit Limal, but doas not include other interest, loan charges, commiment fees. brokersge comnes
s10ns, or olhar charges (herein collectively called "Charges™) vahdly made pursuant hereto or pursuant to the Agreement, mcliding but not lim
ted to, payment of laxes or insurance premiums and other charges madc to protect the securty, or mcurred o the cotlecton ot the indebted
nesses and obligations secured hereby, or the enforcement of thes Mortgage. afl of sad Charges being expressly secured hereby exoept a:,
otherwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly, and the enfite: balant
owed under the Agroement is due and payable, if not soonet paxd, on that date whichas 07 years following the EHoctue Datee e
forth 1 the caplion hereof,

The rate of interest on the unpaid baiance of the Credit Lmitis, as of the EHective Date. dieen  IT O STF
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an ANNUAL PERCENTAGE RATE of L o, Thareafter interest will be vaned monthly to conform to a rate equal to tha sum o
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"Pame” plus & % perannum, "Prime” s the rate published as the Pnme Rate under "Money Rates™ in The Wall Steeat Jouehal on
the 20th day of each month {or it not published that date, on the next pubhcation date thereaher). H a range of Pnma Rates 15 pubhshad, the hgheast
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lessar of 18.95% or the maximum tawhul confract rate
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As further sacurity far payment ot the indebtedness and performance of the obligations, covenants and agreements secured hercby.
Mortgagor hereby transfers, sets over and assigns 10 Mortgagee.

(a) All rents, royalties, issues and prohits of the Properly ‘rom time to lime accruing, whether under leases or 1enancias now exsling or
hereatier created subject 1o the right of Morigagee to collect the same as hereinafter provided, reserving to Martgagor, however. so long as
Morigagor is not in default hgreunder, the right to receive and retain such rents, royalies, 1ssues and profits.

(b} All judgments, awards of gamages and settiements hereatter made as a result or in heu of any laking of the Property or any par
thereof undear the power of eminent domain, of for any damage {whether cauvsed by such taking or otherwise) to the Properly or the
improvements thereon or any pan thereof, or to any rights appurtenant therelo, ncluding any award for change of grade of streets
Mortgagee is hereby authanzed, but not required, on behalf and in the name of Martgagor. to execule and deliver vahid acguittances for,
and to appeal from, any such juggments or awards. Mortgagee may apply all such sums or any pan thereo! 5o recewved. atter tha payment

. of all its expenses, including costs and attorney's teas. on the indebtedness secured hereby in such manner as it elects or, at Hs aption. the
. entire amount or any part thereo! so received may be released to the Martgagor or other pany lawlully entitled thereto

Mortgagor covenanis and agrees as follows:
1. To pay all sums secured hereby promptly when due

2 To pay, when dug, all laxes, assessments, levies dues and charges of every type or nature levied or assessed agansl the Propary
and any claim, lien or encumbrance against the Property which may be or becoma prior o this mongage

3. To keep the improvemenis cn the Property insured aganst 055 Or gamage by fire, he penis aganst which insurance 15 aflorded by
extended coverage endorsement, and such other risks and perils as Mortgagee in its discrelion may require. The polcy or pohcies ol such
insurance shall be in the form in general use from time to time in the locality n which the Property i3 siluated. shali be 1n an amourd tw less.
ihan the sum of the unpaid balance of all morigages having prionly over this mortgage and the amount of the Cradit Limit, shal' be hsued
by a company or companies selected by Mortgagor and acceptable 10 Morlgagee. and shal contam a Standard Mongage Clause in Lisvor of
Mortgagee. Whenevar required by Mortgagee, such policies, and abstracts and other Wle evidence, shall be deliverad immedialely ta and
held by Mortgagee. Any and ali amounis received by Morigagae under any ol such policies may be apphed by Morgagee on the indebted
ness secured hereby in such manner as Mortgagee may. in its sole discretion, elect or. al the option of Morlgagee. the anlire amount S6
recaived or any part thereol may be released to the Mortgagor 1o be used to restore the improvements 10 ther former condiion Upon forres
closure of this morigage or othor acquisition of the Property or any part thereot by Morigagee. such policies. abslracts and ttle evidenct
shall become the absolute property of Mortgagee. s |
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4. Mortgagor {a) wi!l not remove or dematish nor alter the design or struciural character ol any bulding now or herealler erected upon
the Propeny unless Mortgagee shall first consent therelo in writing: (B)- will mamntain the Froperty and the improvements lhereon in gootd
condition and repair; (¢) will not commit or sufter waste thereof. {d) will comply with all laws, ordinances. regulations, covenants. condinons
and restrichions affecting the Property, and will not suffer or permit any violation thereot.

5. i Mongagor fails to pay any claim, hen or encumbrance af any character which 1s or should becorme pnor to this mangage. of, when
due, any 1ax OF assessment or insurance premium, of fails 1o mantain the reguired insurance aganst lass ol or damage to the Propery . of
tails to keep the Property in repair, or commits of permits waste, then Mortgagee, at its option. may pay said claim, hen. encumbrance, tax,
assessment or premium, with right of subrogation thereunder. may procure such insurance and such abstracls or olher evidences of title as
it deems necessary, may make such repairs and take such steps as i1 deems adwvisabie 1o provent or cure such waste, and for any of soud
purposes Mortgagee may advance such sums of money as it deems necessary. Mortgagee shall be the sole judge ol the iegabty. vabdity
and priority of any such claim, lien, encumbrance. 1ax, assessment and premiurm. and ol the amount necessary 1o be paid in satelachan
thereof. Any defauit of any nature \n or under any such prior lien shall alse be and canstitule # default in and undor s Mortgage, at the

option of Mortgagee.

6. Mortgagor will pay 10 Mortgagee, immediately and without demand. all sums of money advanced by Mortigagee pursuant to ihis mort:
gage, in order to protect the gecurity, together with interest on each such advancement at the maximum fixed rate of nteresl whii:h the
Mortgagee may lawlully charge at the time of such advancement, and ail such sums and interesl thereon shall be secured herely

7. Except to the extent prohibited by appiicable law_1f detault be mare in the paymenl ol any mstaliment of principal or mterest of sad
Line of Credit or any part thereol when due, or in the payment. when due. of any Charges or any other sum secured hereby. orin thir preer
lormance of any of the Mortgagor's obligakions, covenants of agreements heremn. or in the Agreement (or any renewAls extensmions, of
modification thereof}, then and in any such event:

(a} All the indebtednesses and obligations secured hereby shall become and be immadiately due and payable at the opton <
Martgagee, withoul notice or demand. which are herehy exprassly wawved, and

(b} Morigagee is hereby empowered and authonzed 1o advertise the sale ol said Property once a week 1or thrae consecuive weeks.
giving notice of the ime, place and terms of sale. in some newspaper published in the County or Counties in which the Properiy 15 situatend.
and 10 sell the same at the front or main court house door af the County where sait¢ Property or a substanhal and matenal part ihereol
located at public outcry to the highest and pesl bidder for cash, free from all homestead, dower, eguity of rademption. and all olhar exemp.
tions and redemptive rights of every kind, all of which are nereby expressly waived. Upon such sale, Mortgagee or its attorney of agent con
ducting the salo s hereby authorized to exacute and detiver a deed of conveyance In fee of said Property ta the purchaser or purchasers
thereol, and to place the purchaser or purchasers in quiet and peacetul possession of sad Property The Morgagee may become 1Mz pur
chaser al any such sale under this conveyance. Mortgagor further agrees. thal. in case of any sale under this morngage, he will at ance sur
rencier possession of said Property, and will lrom that moment become and be a lenanl at will of purchaser. and removable Dy process. As
upon a forcible and unlawful detainer, hereby agreeing o pay the sad purchaser the reasonabie rental vilue ol said Propenty aller sod
cale In case ol the sale of said Property under this mortgage., the proceeds shall be appled by Mortgagee as lollows First, 1o tho payment
of any and all sums Morigagee may have sxpended ot become hable tor on account ol the costs of ligation. attorney’s tees. L. ashens
ments, iNsurance pramums, or any advances made or expenses incutred on account of the Property with interest Ihercon, Second o the
payment of the principal ol said Ling of Cradit and any unpaid finance charge and any other feas and charges due thareon. logelher with
reasonable attorney's fees, and then to any other indebtedness, llabmhes, or obhgatons of the Mortgagor sccured herebny  ang Thed,
should there be any surpius, the Mortgagee wilt pay the same to the Morlgagor orf 1o such person as may be fegally entitled therato, npon
delivery and surrender o the purchaser of possession of the Property sold, less the expense f any. of oblaining possesson Shouid there
be any dehciency, Mortgagor shall remain obligated to pay the same and shall be subject 1o immaediate suit thaereon

(¢} Irrespeclive of whether Mongagee accelerates the maturity of all indebtedness secured heréaby, Mortgagee, wilhoul notice. except
such notice as is required by law and cannot be waived., may enter upon and lake possession of the Property or any part thereot. and gnrt
form any acts (including thé rnight 1o rent any part or all of the Property}, which Morigagee deems necessary or proper 10 conseive the
Property, and may coliec! and receiva all rents. issues and prolits thereot, including those past due as well as those accruing thereaftes
Morigagee shalt be enttied also 1o have a raceiver appointad to enter and take possession of the Froperty, collect the rents ang profits
therefrom, and apply the same as the court may direct Mortgagee or the receiver may also take possession of, ang tar these pLrmoses
use, any and all personal property contained in the Proparty and used by Morigagor in the rental or lpasing thereol or any part therea® The
exponse (including but not limited 1o receiver's fees, atlorney's fees, costs and agent's compensanon) incurred pursuant o the powers
harain contained shall be secured hereby. After payment of all costs and expenses incurred, Morigagee shall pay to Morigagee all remnls
collacted on the indebtadness secured hereby in such order as Mortgagee determines. The right to enfer and take possassion of sad
Property, to manage and operate he 5ame, and to collect the rents, issues and profits thereo!, whether by a recewver or cthermse, shall be
in addition to any other right or remedy hereunder or aftorded by law, and may be exercised concurrently thergwith or independentty thare
ot. Morigagae shall be liable io accoun! only for such rents, 1ssues and profits actually recaived by Morgagee.



™

8. Mortgagee shall have, in its discretion, authority to employ all proper agents and atlomeys in the conducting of any sale made pur-
suant to the terms hereo! and pay for such services rendered out of the proceeds of the sale of the Property. should any be reakired; and
no sale is made, then Morigagor hereby undertakes and agrees to pay the cos! of such services rendered to said Mongagee

o If Mortgagee shall be made a parly o of shall intervene in any action or proceeding aftecting tha Property or the title thereto or tha
interest of Montgagee under this mortgage, or if Mongagee employs an atiorney to collect any or all of the indebledness sacured hergby o
to loreciosure this mortgage by judicial proceedings, or under the power of sale herein contamned, Mortgagee shill be reimbursed by
Mongagor, immediately and without demand, for all reasonable costs, charges and aflorney's ‘eas mcurred by i in any such case, and the
same shall be secured hereby as a funther charge and lien upon the Property.

10. If the indebtedness securad hereby is now or hereafler further secured by olher morigages. chattel mortgages. desis of trust
security agreements, pledges, conlracts of guaranty, assignments ol leases, or other security, Mortgagee may at fs option exhaust any
one or more of said securities and the security hereunder, either concurrently or independently, and in such order as it may daterrming  The
exercise of any nghts under any of said security documents shall not constilute a refease or a waiver ol any other secunty documents.

t1. No delay by Mortgagee in exercising any right or remedy hereundaor, or otherwise alforded by law, shall operale as a wawver thereol
or preclude the exercise thereol during the continuance of any default hereunder. No taillure of Morlgagee to exercise any ophon hergin
given 1o declare the maturity of the debt hereby secured. no forbearance by Morigagee after the exercise of such option and no withdrawal
or abandonment o! loreclosure proceedings by Morigagee after the exercise of such option shall be taken of construed as a winvee chibs,
rights to exercise such oplion to declare such maturity by reason of any pas!. present or future detault on the part of Mongagor. and. « like
manner, the procuremant ol insurance or the payment of taxes or other liens, debts or charges by Morigagee shall nat he taken or con
struad as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the falure ol Mortgagor ta procur
such insurance or to pay such taxas, debls, hens or charges

12 Without aftecting the liabilty of Morigagor or any other person (excepl any persen expressly reieased in wrnting) for paymant of any
ingebtedness secured hereby or for pefdormance of any cbhgation contained herein, and without affecting the nghis ol Mortgagee with
rospect 1o any security not expressly releasad in wriling, Mortgagee may, at any bme and from time to hme, edher before or atter matunty
of said Line of Credit, and without nolice or consen -

b
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{a) Release any person lable for payment of all or part of the indebtedness or lor the perdormance of any obhigation

(b) Make any agreernent extending the time or otherwise alternng the terms of payment of all or any part of the indeblednass. or modiy-
ing or waiving any obligation, or subordinating, moditying or ctherwise deabng with the hen or charge hereot

(c) Exercise of refrain Irom exercising or waive any rght Mongagee may have.
() Accepl additional security of any kind.

(e} Release or olherwise deal with any property. real or personal, secunng the indebtedness, mcluding all or any part of the Proporty
herein dascribed.

t3. Any agreement herealter made by Mortgagor and Mortgagee pursuant to this mortgage shall be supenor to the: nghts o the holdaor
of any intervening hen or ancumbrance

14 When all the indebledness secured hereby has heen paid and all the agreements heremn mentioned have beeon Pattiudly prernrme:d
and the Line of Credi has been terrminated as provided in the Agreemenl, then this conveyance shall cease and become null ard vt and
ralease or satistaction thereof shall be made al the proper cosl of Morigagor. prowided, however, Ihat this mongage shall remain in full
force and eMect for the duration of any commitmant to make advances, sncur obligations, or otherwise give value madc by thee Mortuaee to
the Mortgagor.

15. Il required by Morigagee, commencing on the hrst day of the first month nexi lollowing the date of ths inshiumenl. ar Cenmaendcing
on the first day of the lirst month next foliowing Mergagee's demand tg do so, Mortgagor wil make monthly deposts with Mongagee
non-interest bearing account, tagether with and i addition 1o interest and pancipal, of a sum equal to one twellh (11210 ol hi: yeary
taxes and assessments which may be fevied against the Propery and one-twelfih (11210 of the yearly premiums 1ar insurance  requirad
unger this mortgage, or required under the Agreement The amaount of such taxes. assessments, and premiums. when unknown shiall be
estimated by Morigagee. Such deposits shall be used by Mortgagee to pay such taxes, assessments. and premiurms, when due Any insu!
fictency of such account to pay such charges when duc shall be pad by Mortgagor 1o Mongagee on demand. if. by reason of any detaull
by Mortgagor under any provision of this mortgage, the Morigagee declares all sums secured hereby 10 become due and payable,
Mortgagee may thon apply any funds i said account against the entire Indebledness secured hereby The entorceability of the covenan's
relating 10 laxes, assessments, and insurance premiums hesen atherwise provided shall not be attected excopt insolir as those obiigations
have been met by comphance with this paragraph. Mortgagee may. from time to hme, at its option. waive, and alter any such waver reimn
stale. any or all provisions hereof reguiring such deposit. by notice 1o Mortgagor in wrnting While any such waiver 15 0 effoct Monigagor
shall pay taxes, assessments, and insurance prermiums as elsewhere heren provided premiums as elsewhere herein provicaod

16. If, without the prior wrilten consent of the Mortgagee. Morigagor or any of Mortgagor's successors in e shauld convey the
Property, or any intergst therein, to any other party, or should a creditor, receiver, or trustee 1 bankruptey obtain any inerest n he
Property, or should any party oblain an interest by attachment or sale in accordance with the orders of any court of competent junschction
by any means othar than inheritance or devise, the entire pnncipal balance of the ndebtednesses and obhkgations secured heredy 1agathor
with interest accrued thereon, shall, at the absolute option of the Morgagoee (unless probibited by applicable law), he and bocome imrneeds
ately due and payable for all purposes

17. Mortgagee has not consented, and will not consent, 1o any contract or 1o any work or to 1he furnishing of any matenals whch reght
ho deemed to create a lien of hens superior 1o the lien of this instrument, either under Section 35-11-210 el 54, of the Codie of Alsbama
of otherwise.

18 11 any provision hereof shall pe construed 10 be invahd or unentorceable. the remaining provisions hereol shall not e attected Dy
such invalidity or unenforceability, Each 1erm and provision shall, however, be vahd and be enforced to the tullest extert permilled by
applicable law.



18. The covenants and agreements herein contained shal! bind. and the banelits and advantages shall inure to the respective hairs
executors. administrators, successors and assigns ol the parties hereto Wherever used, the singular number shall include the plural the
plural the singular, and the use of any gender shall be applicable to all genders, as the conlext may require

20 Any Mongagor who co-signs this mongage, but does not execute the Agreement, (a) 15 co-sigruny s morgage gnby 10 grant and
convey that Mortgagor's interest in the FProperly 1o Morngagee under 1he terms of this mortgage. (b) 15 not personally hable under 1he
Agreemant or itis mortgage, and (¢) agrees that Mortgagee and any other Morigagor hereunder may aqree to extend. modily  forbear of
make any ofher accommedations with regard 1o the 1erms of this mongage of the Agreement, without 1hal Mortgagors consent and wihou!
releasing thal Mortgagor or impairing the lien of this mortgage as o that Mortgagor's interesl in the: Propery

21. In the event of any conflict betweean the provisions herea! and those of the Agreement. the provisions of the Ageament shall provad
excopt as required by mandatory provisions of law, and except that the vahdity and perfection ol Ihe hen and secunty nteresls craated hare
by, and the remedies provided herein, including, without imitahon, 1the power of sale granted to the Martgagee heren, shall be governdd by
this martgage. The vahdity and anforceability of this mortgage as A conveynnoe of the Propory with nower of sale shall he aquweraact by thee
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seai on the day and year [irsl above wriien
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ACKNOWLEDGEMENT
THE STATE OF ALABAMA
RN COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
pT__imoe GEREES ang TERET M, ERALEL §
whose name signed 1o the foregoing conveyance and who 7%
known to me, acknowledged before me that, being informed of the contents of the conveyance, ° he axaculed the

same voluntarity on the day the same bears date.

Given under my hand and official seal this: dayol "3 " 19

My Commission Expires:
R o _ /J}

[Nn%ar.@ »eal)

THE STATE OF ALABAMA
COUNTY

| the undersigned, a Notary Public in and for sard County. in said State, hereby cerhty that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being intormed of the contents af the conveyance, he exgcuted the
same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 1§

My Commission Expifes: (Notanal Seal)
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EXHIBIT “A”

.~ LOT 50,-ACCORDING TO THE MAP AND SURVEY OF SUNNY MEADOWS, THIRD SECTOR, AS

RECORDED IN MAP BOOK 9, PAGE 91 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. -

BEING THE SAME PROPERTY AS CONVEYED TO WILLIAM M. GRAUEL AND TERRIM.
GRAUEL BY DEED DATED 1-23-90 AND RECORDED 1-29-90 IN BOOK 276, PAGE 396 IN THE

OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. | (_/

e

0,02/31/1998-11355
201 PH CERTIFIED

CHELBY COUNTY JUDGE OF PROBATE
LIS 44,00
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