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THIS MORTGAGE is made this 12TH day of MARCH, 1998  between the Grantor,
RANDY GLEMNN WHEELER AND MELISSA LYNN WHEELER
(herein “Borrower™}, and the Mongagee,
LIFE BANK '
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA _

whose address is go31 PHILIPS HIGHWAY, SUITE 6, JACKSONVILLE, FL 32256
(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 21,500.00 , which
indebledness is evidenced by Borrower's note dated MARCH 12TH, 1998 and extensions and renewals
thereof (herein “Note™), providing for monthly instatiments of principal and interest, with the balance of the
indebtedness, if nol sooncr paid, duc and payable on APRIL 15T, 2013 ;

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced ia accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns with power of sale, the following described
propenty located in the SHELBY COUNTY ‘ State of Alabama:

Lot 30, according to the Survey of Willow Point, Phase I, as recorded
in Map Book 21, Page 101, in the Office of the Judge of Probate of
Shelby County, Alabama.

Subject to exlsting easements, restrictions, set back lines, rights of way,
limitations, if any, of record.

This mortgage 1s second and junior to that certaln mortgage recorded in
|nstrument 1997-7556,
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which has the address of  ~-0 WILLOW POINT CIR{‘.‘I%E ].. : _ - MEEB-';‘STEH :
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Alabama 315007 (hercin "Property Address™);
[ el

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns forever, together with
all the improvements now ar heceafier erected on the property, wul a'l casements, rights, appurtenances aml reots, all of
which shall be deemed to be and remain a part of the pronerty covered by this Deed: and all of the forepoing, together
with said property {or the leaschiold estate if this Deed §s on o leasehoid) are hercinafler referred to as ihe “Property.”

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right 10 mornigage,
grant and convey the Property, and that the Property 1s unencumbered, excepl for encumbrances of record. Borrower
covenants that Burrower warrants and will defend generally the titie 1o the Property against alt claims and demands,
subject 10 cncumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebledness evidenved by the Note and late charges as provided 1n the Note.

2. Funds for Taxes and Insursnce. Subject (o applicable law or a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untit the Note s paid in
full. a sum (herein "Funds™) cqual 1o onc-twelfth ol the yearly taxes and assessments (including condominium and )/,2" >
planned unit development assessments, if any) which may attam priofity over this Mortgage and ground rents en the <77
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Property, if any, plus one-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premivi installments tor mortgage insurance, if any ., all as reasonably estimated initially and from time (o time by
Lender on the hasis of assessments and bills and reasenable estimates thercof.  Borrower shall not be obligated o maku
such payments of Funds e Lender to the extent thie Bormower niakes stieh payinents 1o the helder of a prior mongage or
deed of trust if such holder s 1 v msatetional lende

If Borrower puss Fuds 1o Lender, the Funds shall be bukd e an institution ihe deposits or accounts of winch are
msured or guarnteed by o Federad or state ageney vncludmg Londer 1 l.ender is such an institiiior - Lender shall
apply the Funds 1o pay sind Cows. assessmicils, DS rinee preieiims ~od eround repts. Lender miay not charge for so
holding and apply ing the Funds aealyzing sand aecoint on ooy g and compiling sind assessments atd bilis, unless
Lender pays Borrower interest on the Funds and apphicable Taw pernals Lender to make such a charge. Borrower and
Lender may agree in writing al ihe time of execution al this Mortgage thal inlerest on the Funds shall be pind to
Borrower, and unless such agreement is made or apphicable luw requires such imerest 10 be paid, Londer shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debnt to the
Funds was made. The Funds are pledged as additional security tor the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly mstallments of Funds payable prior to
e due dates of tuxes, assesstents. insurance prenvums and ground rents, shall exceed the amount required o pay said
[axes, assessmients, nsurance premioms and ground rents as they fall due, such excess shall be, at Borrower's oplion,
cither promptly repiid to Borrowver or eredited 1o Bartower on montl Iy mstallments of Funds H the anwount of the
Funds held by Lender shall not be sufficient 10 pay 1axes, i, Insurance premiums and groand rents as they Ll
due, Borrower shall pay 1o Lemler apy amoust necessiary 1o siahe up the deticieney 0 one or more pavieents as Lender
N require.

Upon payment in full of sl sums secured by tis Mortgage, Lender shall prompdy refund 1o Borrower any Funds
held by Lender. [F under paragraph 17 hereot e Properiy s sipld o - the Property is otherwise acquired by Lender,
Lender shadl apply, oo laer than iomuediately prior Lo the sale o the Property or its acquisition by Lemder, any Funds
held by Lender at the time of application as a credit against the sums sccured by this Morigage.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereol shall be apphied by Lender ‘first in payment of amounts payable (o Lender by
Borrower under paragraph 2 hereotf, then (o interest payable on the hote, and then to the principal of the Note.

4. Prior Mortgapges and Deeds of “T'rusts Charges: Liens, Borrower shall perform all of Bortower™s obligafions
ander any mortpage. deed of s or other seeunty agreenici wath o Tien which has priority over this Morigage,
including Borrower's covenants to make payments when duc. Borrorver shall pay or cause 10 be pand all taxes,
axsessinents s othier charges, ines and impesidons auribuiab. o U e Property whnch may ALLTL @ D iorniEy over 1his
Mortgage, and leaschold pavine s or ground rents. ir .

5 azard Iinsuritee,  Bosrower shall keep cbe rnpreve ceats oo esisting or hereatted crodted aa the Propeny
insured against loss by fise, hazards included withnthe term “extend od coverage.” and such viher bazands as Bender
may require and i osuch amounts and for such perinds as Lender mas teguire,

The insurance carrier providing the insurance shall be cliosen by Borrower subject 1o approvad by Lender; provided,
thiut such approval shall not be unreasonably wiathheld. All insurance policies and renewals thereof shall be in a form
acceptable 1o Lender and shal! inctude a standard mortgage clause in favor of and 1n a form acceptable o Lender.
Lender shall have the right (o hold the policies and renewals thereof, subject to the lerms of any mortpage. deed of trusl
or other seeurity agrecment with o lien which has priority over this Mortpage,

In the cvent of toss, Borroweer shall give promet notice w the insurance carrier and Lender, Lender may make
prool of Toss il not made prow) Uy by Borrower.

IT the Property 1s abandone] by Borrower, or 1l Borrower fails respond to Lender within 30 dis s Tron the date
notice is mailed by Lesder 1o Botrower that 1he insutanee cazrics oft s 1o setile o clatm for insurmece benedies, Lender
s authorized o collect apid apply e istirenee proceeds o Lender’s option either 1o restorbion vt repa it the Property
or to the sunms seoureed by s Sesrrage

6. Preservation sond Maintenanee of Property: Leascholds: Condominiums; Planned Unit Desclopments.
Borrower shall heep tie Properly i geod repair e sIudl nob comiin: sasie or perntt impairment ar deicrioration ol the
Property and shatl comply with the provisions of aey lease 11 dis Mortgage 1s on a leaschold. I thos Morigage 1s on 4
unit in a condominium or a planned unit development, Borrower shall perform ait of Borrower’s obhigations under the
declaration or covenants creating or governing the condominium or planned unit development, the by -laws and
regulations of the condominium or planned unit development, and conslituent documents.

7 Protection of Lender's Seeurity.  1f Borrower fails o perform the covenants and agreements contained o this
Mortgage, or iFany setion or proceeding s commereed which matertally aftects Lender’s interest e the Property, then
Lender, at bomders option, upsn tonice 10 Borrow e min make SUe . appeiranues, Jdisburse such sum . mcludng
reasonable sttotneys” tees, and abe such action as o heeessary 1o proteet Lender's interest. 3 Lendes reuired
MIGITEAEe DS e as a4 condition of mukmg the boan secvrert this Mortgage, Borrower shatl pav il e premiams
required W maintan such msarnee meeltect ontil s wdutiine as the reduirInent for suchh inseranee einiates 1
accordance with Borrowes's wra Donder’s wrtten agseement oo apphable Law.

Any ammounts disbursed by Lender pursuant 1o thas gnu agtapts 7wt interest thereon, af the Nete rate, shall become
additional indebtedness of Borrower secured by this Morrpage. Unlew Borrower and Lender agree o other Lerms ol
payment, such amounts shall be payable upon notee from Leider W Bortower requesting payment theicel. Nothing
contained in this paragraph 7 shall require Lender to incur any cxpense of take any action hereuneder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property,
provided thit Lender shall give Borrower notice priot o any such inspection specifying reasonable cause theretor related
to Lender's interest in the Property,

9, Condemnation. The proceeds of any awad or claim tor damages, direct or consequential . in connection wiath
any condemnpation or other Gk g ol ihe Propenty, o pars thereol, o for conveyance i liew of copdermation, are hereby
assighed and shald be paid o Lender, sulject to the teoms of aty o fpage, deed Ol [rust ot Oher seuunis e reemen
with a liens whivch has practify oever this Mortpipe,

10. Borrower Not Release I Forbearanee By Lender Nota Waiver. Bxtension of the e fos pavinent or
odification ol @ norizsion o b e secned ot Ao e amed by Lemder toann successos anonterest ol
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Borrower shall not operate 1o release, in any manner, the liabitity of the original Borrower and Borrower’s successors im
interest. Lender shall not be required to commence proceedings agamst such successor of refuse 1o extend 1ime for
payment of otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by (he
original Borrower and Borrower™s successors i interesl,  Any torbearance by Lender in exercising any right or remedy
hereunder, or otherwise alTorded by applicable taw. shall not be & watver of or preclude the exercise of any such right
or remedy.

{1. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements
herein contained slall bind, and the rights bereunder shall nere o, G fespeciive suceessors and assivns of Lender and
Borrower, subjec: to the provisions of paragraph bO hereol. Al covenants and agrecments of Borrower shall be jomnt
and several.  Any Boarower who co-signs this dMuottapec, il doos pet execule the Note, (a) 18 co-sgang this Morlgage
enly 10 morigage, grmt and convey that Borrower's mterest ot the Property 1o Lender under the werms of ths Morigage.
(b} is not personally liable on the Note or ander this Mortgagye, and ey agrees that Lender and any olher Borrower
hereunder may agree o extend, wodify, forbear, or make any otaer aceommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice 1o
Borrower provided for in this Mortgage shatl be given by delivening i or by mailing such notice by vertified mail
addressed 10 Borrower al the Poperty Address or 0 such other address as Borrower miay designate by notice 1o Lender
as provided herens, and (o notice e Lender shall be given by cortified mail 1o Lendet’s address stated herean or to
such ather address as Lepder niy desigiate by notee o Borrawer a- provided heremn. Any notice provided for m s
Mortgage shall be decined 1o hive been given to Borrower oy | .adet wlhen given in the manner desirated herewn

13. Governing Law: Severability, The stue cud local Less applicable to this Mortgage shiall be e s ol the

wurnsdiction in wheck the Proporsy s Tocateds Ehe tonegoadie o ohiee shall not limit the applicabilny o Federal Law Lo

this Mortgage.  Tnoihe event il any provision of Cuiuse of e Mor zave or the Note conflicts with apphicable Tuw, such
conllict shil] not allect other provisions of this Mogage $o thes Nute which can be given effect without the conflicting
provision, and to this cnd the provisions ol this Mortgage and the Nule are declared io be severable.  As wsed heren,
"costs,” “cxpenses” and "attorneys’ fecs” include all sums to the extent not prohibited by applicabic law or limnted
herein., '

14. Borrower’s Copy. Borrower shatl be furmished a conformed copy of the Note and of this Martgage at the nime
of execution or after recordation hereof,

15, Rehabilitation Loan Agreement.  Boerrower shall fulfill all of Botrower’s obligations urkier any home
rehabilitation, improvement, repair, or ather Toan iz peement which Borrower enters into with Lender. Tender, at
Lendet's option, pay reguite Borrower o exeeute and deliver o Levder, ina form acceptable (o Lender, an assigninent
of any nights. chaims ar detenses wineh Borrower niay have ..ot porties who supply labor, materials or services i
connection with improscinents il 1o the Propests.

16, Tramster of the Propecty v o Beacliciad Interet i horroeswer, UM alt o any pats of e Prooer iy o an
terest in it s sold or transterred tor i benetiviad imterest an Borre ver s sold or trapslferred and Borrower 1y nol a
natural person) without Lender’s prior writlen consent, Lender may, ab s oplion, require immediale payment 1o ll of
Al sums secured by this Morggage, However, this epton sl not be excreised by Lender if exercise s prohibiled by
Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the daie the notice is defivered or mailed within which Borrower must pay all sums
secured by (his Mortgage.  1f Borrower Fails W pay these sums prior 10 the expiration of this pertod, Lender miay invoke
any remiedies permitted by this Mongage without ferther notice ot demind on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Aceclerntion: Remedies. Except as provided in paroagraph 1o hereof, upon Borrower's hreach ol any
covenant or apreeiment of Borrower in this Mortiage, meludine e covenants to pay when due any sunis scecured
by this Mortgage, Lender pricr to acecleration shall give notice 1o Borrower as provided in parazeaph 12 bereof
specifying: (1) the breach; (2) the sction required 1o cure such hreacle (3 o date, not Jess than 10 days Trom the
dute the notice is mailed o Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sumns secured by this
Mortgage and sale of Property. The notice shall Further intorm Borrower of the right to reinstate after
acceleration and the right to bring u court action to asscrt the non-existence of a default or any other defense of
Borrower to acceleration and sale. 1f the breach is not cured on or before the date specified in the notice, Londer
at Lender's option may declare all of the sums sceured by this Mortgage to be immediately due and payable
without further demand and niy inveke the power of sale and any other remedies permitied by applicabie Law.
Londer shall be entithed 1o col'ect all reasonabbe costs and expenses incurred in pursding the remedies provided in
this paragraph 17, including. but not Timited to, reasoiible attoraeys’ fees.

I Lender invokes the power of sale, Lender shull mait aocopy of notice of sale o Borrower in the manner
provided in paragraph 12 hereod. Lender shull publish the notice of sale onee o week For theee conseeutive weeks
i some newspaper publishec IO Counts. Ablihams, and
thercupon shall sell the Property (o the highest Didder st public cuction at the Fremt door of the Connty
Courthouse of said County. Lender shall deliver tn the porchases 1 ender's deed conveying the Property su sold,
1ender or Lenders designee iy purclase the Property atany sale. Borrower covenants and avrees that the
proceeds of the sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable attorneys' fees and costs of title evidence; (b} 1o all sums securcd by this
Mortgage; and (¢) the excess, if any, to the person or persons legally entitled thereto.

18. Burrewer's Right to Reinstate.  Notwithstnding Lender’s acceleration of the sums secured by this Maortgage
due to Borrower™s breach, Bormower shatl have the -ight 1w have any proceedings begun by Lender fo enforee ilns
Morlgage discontnued o any e pror w the caber To oeeey al 113 the filth day betore sule ot the Propernty pursdant o
the power of sale contined i e Mongage ot iy entey of o adgenent enforcing the Muartgage 12 Go Borrower pays
Lender all st et would e thien due inder this Morzare sead e Note had no aceeleration occmred; () Borrower
cures all Dreiwhes of any other covenants or aetecinonis ol Bt contined i this Morteage; cor Borower pavs all
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reasonable expenses incurred by Lender i entorcing the cosenimis and agreements of Borrower contained in this
Mortgage, and in cnforcing Lender’s remedies as provided i paragreph 17 hereol, including, but not himited to,
reasonable atorneys’ fees: and 1y Borrower takes such action as- Lender may reasenably require to assure that the hen
of this Motigage. Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage
shall continue unimpsired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured herchy
shall remain in full force and effect as if no acceleration had occurred,

19. Assipnment of Rents; Appointment of Recviver; Lender in Possession.  As additional sccunty hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under
paragraph 17 hereot or abandornient of the Properte. have the right 1o cotlect and retain such rents as they become due
and payable. |

Upon acceleration under parigraph 17 hereol o abandonment ol the Property, Lender, tn persen. or by agent or by
fudicially appoined recetver, shall be entitled to enter upon, fase possession of and manage the Propeny and w collect
the rents of the Propeny melnd ng those past doe AL rests vellectes by Lender or the receiver shall e applied first o
payment of the costs of numageineny of the Propery and cotiveuons of rents, including. but not hmited 1o, receiver’s
fees, premiums on receiver's bomds and reasonable sttormeys” tees. i then 1o the sums secured by this Morlgage.
Lender and the vecenver shall be Bable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Morgage shall become null and void and
Lender shall release this Mortgage without charge 10 Borrower. Borrower shall pay all costs of recordation, af any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestcad exemption in
the Property and relinguishes all right of dower and curtesy in the Property.

RIEQUEST 1'OR NUTICE OF DEFAULYF
------------------------------------ AND FORECLOSURE UNDER SUPERIOR-wnemermmemmmmcee oo e
IHURIhA(lhtqznblnkfn*1RU81

Borrower and Lendel gt the holder of any mertgage. deed o trust or other encuimbranee with i« len which has
priorily over this Mortgage 1o eive Notice 1o Lender, a Lender's address set forth on page one of this Mortpage, of anv
default under the superior encunbrance and of any sale or other ToreCosire action,

IN WITNESS WHERLEOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the Presence of

_ - {Scal
.I"IF ,l/‘/éq/ FECHrrunsh of
/’7/}.‘_.__ o ~ L P Sealy

[ o e

i Sealy

B et

{ Seal;

-Hurrower

( Sealy

“Bhorrower

1 Seal)

Horoeser

STATE OF ALABAMA,  JEFFERSON Cotindy ss:

Onthis 1274 day of MARCH, 1998 ¥
a Notary Public in and for said county and tn said state, hereby centify that  RANDY GLENN WHEELER AND
MELISSA LYNN WHEELER, husband and wife

whose ineis)  pong cigned to the foregoing conveyancee, wil who aApge known to e, scknowledped
belore me that, beimg informed of the content of the convey ag, THEY executed the sioe veluntardy and
4% THEIR ack on the day the same bears date

Given under ny lumd and scal ol office this - 12th Jiv ot March 1998

My Commission Fxpires: 11/20/2000 M/ Z

This mstrument was prepared by pUNDING DEFARTMENT
: 03/31/1998~11335
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