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MORTGAGE

THIS MORTGAGE IS DATED MARCH 4, 19898, between HPH Properties, Inc., A Corporation, whosa address is
P.O. Box 518, Moody, AL 3B004 (referred to below as "Grantor™); and Regions Bank, whose address is P. O. Box

10247, Birmingham, AL 35202 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valusbla consideration, Gramtor mortgages, grants, bargains, sells and conveys o Lender ali of Grantor's night
titla. and interest in and to the loliowing described resl property, together with all existing or subsequently erected or alfixed buikdings .
impraovaments and fixtures; all aasements, rights of way, and sppurtenances; ail water, water righta, watarcourses and ditch rights (mcluding
stock i utilities with ditch or irrigation rights): and all other r;Phta, royalties, and profits relating to the real property, inckgling without hmrtation
all minarals, oil. gas. geothermal and similar matters, located in Shelby County, State of Alabama (the "Real Property™}):
A .
Lot 19, according to the Survey of Greystone, 7th Lactar, Phase V, as recordad in Map Book 23, Page 61,

in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property tax identification number is 03-8-27-0-001-001.

Grantor presently assigns to Lender all ot Grantor's night, title, and interest in and to all leases al the Property and all Ronts from the Property
(n addition, Grantor grants to Lander a Uniform Commercial Code security interest in the Parsonal Property and Rents,

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not otherwige dehnad 0 this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All reterences to doflar amounts shall mean

amounts in lawtul money of the United States of Amenca.
Grantor. The word "Grantor” means HPH Properties, Inc.. The Grantor 1s the mortgagor under this Morgags.

Guarantor. The word “Guarantor” means and includes without limitaticn gach and all of the guarantors, sureties, and accommodation
parties in connection with the indebtadness.

improvements. The word "improvements” means and includes without limitation all existing and future improvements, buldings.
structures, mobia homes affixed on the Raal Froperty, facilitias, additions, replacementa and other conatruction on the Raal Property

Indehtednass. The word "Indebtacdnese” means all principal and interest payable under the Note and any Aamounts axpandead or advanced
by Lendar to discharge obligations of Grantor or ex<penses imcurred by Lender to entorce obligations of Grantor under this Morigage.
together with inlarest on such amounts as provided in this Mortgage. (n addition to the Note, the word "Indebtedness”™ ncludes sl
obligations, dabts and liabilities, phus intarest therson, of Grantor to Lander, or any one or more of them, as wall 83 all claims by Lende:
against Grantor, Or any oné@ Or mars of tham, whether now exiating ar heraafter arising, whether ralated or unraiated to the purpose of the
Note, whether voluntary or otharwise, whether due or not due, sbeolute or contingent, liquidated or unliquidated and whether Grantor may
be lisble individually or jointly with others, whether obligated as guarantor or otharwise, and whathar racovery upon such indabledneass may
he or hereafter may become barred by any statute of irnitations, and whethar such !ndebtedness may be ar heresfter may bhecomn

otharwise unanforceable.
Lendsr. The word “Lendar® means Ragions Bank. ils successors and assigns. The Lender is the mortgagee undear this Morigage

Morigage. The word "Morigage™ means this Morigage hatween Grantor and Lender, and includes withou! limitation all assignments and
sacurity Interest provisicns relating to the Personal Property and Rents,

Note. The word "Note” means the promisgory note or credit agreamant dated March 4. 15998, in the nriginnl principal amount of
$79.000.00 from Grantor tc Lender, together with all renewals of. extensions of, modifications of. refinancings ot, consoldanons cf.
and substitutlions for the promiascry note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Proparty. Tha words "Pergonal Property” maan gll aquipment, fixtures, snd other articles of perscnel proparty now af raraaliar
owned by Grantor, and now or hereaher attachad or atixed 1o the Real Property; togather with all accessions, parts, and additions to, nil
replacaments of, and all substitutions for, any of such property; and togethar with all proceeds {including without limitation ail nawaAnce
proceeds and refunds of premiums} from any sale or ather dispasition of the Proparty.

Property. Tha word "Property” maansg collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property. interests and righte described abave in the “Grant ot Morigage” sachon

felated Documents. The words "Related Documents” mean and inciude without limitation all promissory notes, credit sgreements. foan
agreements, environmental sgreemanta, guaranties, security agreements, mortgagas, deeds of trust, and &all other instruments. agraemants
and documents, whether now or hereafter existing, executed in connaction with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, INComMe, issues. royalties, protita, and athar banelits denved from
Iha Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. !5
GIVEN TO SECURE (1) PAYMENT OFf THE INDESTEDNEES AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otherwise providaed in this Mortgege, Grantor gshall pay to Lender all amounts secured by ths
Mortgage sa thay become dus, and shall strictly pertorm alt of Grantor's obligations under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be povernnd by
tha foliowing provigions:
Possession and Use. Until in detault, Grantor may remain in possession and control of and operate and mansage the Property and collget
tha Rents from the Property,
Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs, replacements. and
maintanance NBceAsary to proserva ité valug.

Hazardous Substances. The terms "hazardous wasts,” "hazardous substance,” "digposal,” “relesse.” and "threatenad release " A% usad N
this Mortgage. ehall have tha same meanings as sat lorth in the Comprehensive Environmental Reapanse. Compensation, and Liability At
of 1980, as amsended. 42 U.S.C. Section 9801, et seqg. ("CERCLAT}, the Superfund Amendments and Reauthonzation Act of 1986, Pub L
No. 99.490 ["SARA"™), the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, ot 50q., the Resource Conservation and
Aecovery Act, 42 U.5.C, Section 8901, et saq.. or other applicable stata or Faderal laws, rules, or regulations adopled pursuant ta any ol
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the foregoing. The terms “hazerdous waste™ and ~hazardous substance” shall also include, without limitation, petroleum and petrplaurr
by products or any fraction tharen! and asbestos. Grantar represents and warrants to Lendar that: {a) Dunng the penod of Granioe's
ownorghip of the Pmpiarw, there has been no use. generation, manufacture, sterage, treatment, disposal, reélease of thraatenad raioase of
any harardous waste or substance by any person on. under, about or from the Property; (bl Grantor has no knowledge of, of réason 16
beliave that there has besn, except as pravicusly disclosed 10 and scknowledged by bender nownting,  [il Ay wbBD, fgensration
manulacture, storage. treatment, disposal, release, or threatened ralanse of any hazardous waste or substance on, under, aboul ar from the
Property by any prior DWnNers or occupants of the Property ot {ii} any actual or threatened iitigation or claims ot any kind by any personn
refating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, 11 naither Granior nor o,
tenant, contractor, agent or other authorized user of the Property shall use, generata, manufacture, store, treat, dispose !, or release Ay
hazardous waste or substance on, undsr. aboul or from the Property and (i} any such Bctivity shall be conductad in compliance weth al
applicable federal, state, and local laws, regulations and ordinancas. including without limitation those laws. regulations, and nrdinange:.
dascrined above. Grantor authorizes Lender and its agents 10 entar upon the Property to make such inspectinns and testy. at Grantoe
oxpense, 86 Lendar may deam appropriate to determing compliance of tha Property with this section of the Mortgage. Any NS tnns e
tests made by Lender shall he for Lender’s purpeses only and shall not be construed 1o create any responsibility or hability on the part !
Lender to Grantor or to any other person. The reprasentations and warranties containad herein arg based gn Geantor's due (thhigenin
mvestigating the Property tor hazardous waste and hazardous suhstances. Grantor hereby lal releases and waives any lutlure Ctaims
against Lendar for indamnity or contribution in the svent Grantor bacomes lisble for cleanup or other costs undar any such laws, and  [H
agraes 1o indemnity and hold harmless Lender against any and all claims, losses, habilities, damages, penalties, and axpenses which Lendsr
may diractly or indirectly sustain or suffer resuiting from a braach of this section of the Martgage or a5 a consedquence of any use
generation, manutfacture, storage, disposal, release or threatened ralease occurring prior 1o Grantor's ownership or interest i the Property.
whether or not the same was or should have been known to Grantor. The provisions of this section of the Marigage. nciuding the
obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction and reconveyance of the hen of this Mnortgad
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by farechosura or oharwise.

Nuissnce, Waste. Grantor shall not cause, conduct or permut BNy NUISeNce nor commit, permil, of sulfer any stnpping of of wakte on of
the Property or any portion of the Property. Without limiting the generaiity of the foregoing. Grantor will not remova, or grant 1o any olher
party the right o remove, any timber, minerals (ncluding oil and ges!, soil, gravel or rock products without the pror wrilten congoent ol

Lendear.

Removal of Improvaments. Grantor shall not demaolish or remove any Improvements from the Real Proparty without the ponr wntter
consent of Lender. As a condition to the ramoval of any iImprovements, Lender may recquira Granfar to makn arrangamants sanisfantary 1
tender to replace such Improvaments with Improvements of at leasl aqual value,

Lender's Right to Enter. Lender and its agents and representatives may anter upon the Real Proparty at ail reasonable times to altend 1
Lender's interests and to inspect the Property for purposes ol Grantor's compliance with the terms and conditions of this Mortgags

Compliance with Governmental Aegquiraments. Grantor shall p"anpthr comply with all laws, ordinances, and reguiations. now or freaite
in etfect, ot ali governmental authorities applicable to thg use or occupancy of the Property, inctuding without hmitation, the Amard an:.
with Disabilities Act. Grantor may contest in good faith any such law, ordinance, of reqgulation and withhold comphanca dunng any
praceeding, including appropriate appesls, so long as Granior has notitied Lander in writing prior to doing so and so long as, 10 Lender s
sole ppinion, Lendar’'s interests in the Property are not jeopardized, Lendar may raguire Grantor to posi sdequate security Of B Lurly tyericl
reasonably satisfactory to Lender, to protect Lender’s interast,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all other acts, in additon Lo those
acls sel torth above in this section, which from the character and use ot the Proparty are reasonably necessary ta protect and prefoerye the

Proparty

OUE ON SALE - CONSENT BY LENDER. Lender may, at its nplion, declare immediately due and payable all sums secured by this Mortgage uprns
the sala nr transfer, withoul the Leander's prior written consant, of all or any part of the Real Property, or any intarast in tho Raal Propesty &
~ealey or transfer” means the conveyance of Real Property or any right, title or interest therein: whathor legal, benahoal or eguetable. whether
valuntary or involuntary; whether by outright sale, dead  installment sale contract. land contract, contract for dead. lensahokd intorest with o
term greater than three (3) years, lease-option contract, of by sale, assignmant, or transter of any beneficisl mnterest in of To any land Tro-d
holding title to the Real Property, of by any other method nf conveyance of Real Property interest. |1 any Grantor 15 a corporahan partnership o
limitod habitity company, transfar also includes any change in ownership of more than iwenty-tiva percent {2%%) of the votung stock. pAarinersbeg
interasts or limited tiabllity company intarasts, Bs the case may be, of Grantor. However, tths option shall not be exercased by Landet of such
exurcise is prohbited by tederal law or hy Alabama law.

TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Property are a part ol this Mortgage.

Payment. Granior shait pay whean due {arnd in all evants pnior to delinquency} all taxes, payroll taxes. special 1888, ASSO8SMENTE. waler
chargas antd sower service chargas levied 8gainst or on account of the Property. and shall pay when due all claims {nr work dong an ot
sarvicas rendered or materiel furnished to the Property. Grantor shall maintain the Property frec of all liens baving prority over or equal 1o
the intarest of Lender under this Mortgage, except lor the lien of taxps and assessments no! due, and axcapt as otherwise provided n the

fallowing paragraph.

Right To Contast. Grantor may withhold payment of any tax. asgsessment. or claim in connection with 8 good faith chispute owet e
obligation to pay. s0 long 8s Lender's interest in the Property is not jeopardized. |t a lien anses or s filnd as a result of nonpayme!
Grantor shall within liftean [15) days alter the lien arises or, if a hen is hled, within tiftean {15) days after Grantor has notice of the hiing
scoure the discharge of the fan, or it requestad by Lender. deposit with Lender cash or a sufficient corporsta surety bond of othed secunty
satisiactory to Lender in an amount sufficient to discharge the lien plus any costs and attornays’ fees or other charges that could accrue a,
a result ol B toreclosure or sale under the lien. In any contest, Grantor shall defend itsel! and Lendar and shall satisly any advarge judgment
bofore enforcement against the Proparty. Grantor shall name Lendar as an additicnal obligee under any guraty bond futnishod an the

contayt proceadings.

Evidence of Payment. Grantor shall upon demand furmsh to Lander satisfactory avidence of payment of tha texes of assessmeants ard shall
authorize the appropriate governmental official to deliver to Lender At any timc 8 wrilten siatement of the taxes amd assossments agans

the Proparty.

Notice of Construction. Grantor shall notity Lender at least hftaen (15) days before any wark is commenced, any sarvices ore furashed . of
nny materials are supplied to the Property, it any mechanic’s lien, materiaimen’s lian, or other ien could De asserted on acoount of the
work  sarvices, or matorials. Grantor will gpon requast ot Lender furnish to Lengar advance assuriances satistactory 10 Landar that Lrnnt o
can and will pay the cosl af such improvements.

PROPERTY DAMAGE INSURANCE. The following (rowvisions relating to insuring the Properly are 8 part of 1his Mortgage

Maintenance of Insurance. Grantor shall procure ang maintain policies of firg insurance with standard extended covarago endorsements on
a repiacament basis for the lull insurable value covering all Improvements on the Real Property in an amount sutficient 1o avond applcation
ot any coinsurance clause, and with a standard mortgogoee clause n favor of Lender. Grantor shall also proocure and ima.nlam
comprehensive goneral ligbility insurance in such coverage amounts as Lender may requast wdh Lendor baing namind as addimional insurets,
n such fiability insursnce policies. Additionally, Grantor shall maintain such octher insuranca, including but not hmtad 16 hazard, busine..
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
rogsonably acceptable to Lender. Grantor shall deliver 10 Lander certificates of coverage fram each insurnr containing 8 shipelabon that
covernge will not be cancelled or diminishad without a minimurn of ten (10! days' prior writien notice to Lander and not contanuy] any
disclaimer of the insurer’s llability for failure to give such notice. Each insurance policy also shall include an endaorsement prositmg Bt
covirage in {avor of Lender will not be impaired in any way by any act. emission or default of Grantor or any other person Shaold the Heg!
Prgpuarty at any time become located in an area designaled by the Director ol the Federal Emorgency Managemenl Agency as i speeoo.
Hood hazard araa, Grantor agrees to obtain and maintan Faderal Flood Insurance for the full vnpmd panapal balance of the ioon, op 1o e
maximum policy limits set under the National Flood Inaurance Program, or as otherwise required by Lender, and to maintain sach insaran. o
for the term of the leoan.,

Application of Proceeds. Grantor shall promptly notily Lender of any loss or damaga to the Property. Lender may make proot of losg
Grantor fails to do so within fittesn {15} days of the casualty. Whether or not Lendar’s security 18 impaired, Lander may, at s alechon
apply the procoads 0 the reduction of the Indebtedness, payment ot any lien affecling the Proparty, or the restoration and repsir of the
Property. It Lender elocts to apply the procaads to restoration and rapair, Grantor shall repar or replace tha darmaged o deatroyoed
Improveaments in 8 MANNer satisfactory to Lender. Lender shall, upon satistactory proo! of such axpenditure, pay or reimburae aranter breeas
the procesds for the reasonable cost of repair or resioration if Grantor i5 not in default under this Morigage. Any procoads which have ne
boen disbursed within 180 days after thair receipt and which Lender hss not committed to the repair or rastoration of the Property shall B
usad first 10 pay any amount owing to Lender under this Mortgage, then to pay accrued interast, and thoe remander, o any, shall boe oappliced
tor the principal batance of tha Indebteadness. |f Lender holds any proceads after payment in full of the Indebtedness, such pracesds shall by
pad 1o Grantor.
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Unexpirad Insurance at Sale. Any unexpired insufance shall inure to the benefit of, and pass to. the purchaser of 1he Property cowvéred by
this Mortgage 8t any trustea’s sale or other gale held under the provisions of this Mortgage, or at any foreclosure sale of such Propetly

Grantor’'s Report on Insurance. Upen request of Lender, howeaver not more than cnce a8 year, Grantor shall furnish to Ltender 4 report on
aach axisting policy of insuranca showing: (a) the name ot the insurer; (bl the risks nsured; {(c) tha amount of tha policy. (i 1he praperty
neurad, the then current replacemant value of such property, 8na the manner of determining that value: ang lel the axprration date & the
policy. Grantor shall, upon regquest of Lender, have an independent appraiser satisfactory to Lender datarmung the cash wahae roplaocaen
cost of the Proparty.,

EXPENCITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any achion or proceading s commienoed that
would rmaterially affsct Lender's interests in the Property, Lender on Grantoe's behalt may, but shall not be required to, thke any action 1hat
| nnder deems appropriate.  Any amount that Landar expends in B0 doing will bear interest at the rate provided for an the Nato fram the date
incurred or paid by Lendar t¢ the date of repayment by Grentor. All such expansas. at Lender’s option, will (a} be payable on demand. h be
added 1o the balance of the Note end be apporticned among and be payable with any instaliment payments 1o bacaome due dunng either 0l the
tarm ol any applicable insurance policy or i the remaining term of the Mote, or {c} be trealsd 28 a balloan payment which will b due and
paysble at the Nota's maturity. This Mortgage also will sacure payment ot these amounts. The rights provided for in this paragraph sball Fye- ar
addition to any other rights or any remadies to which Lender may ha antitted on actount of the default. Any such action by Leader shal not Ta-
construed ns curing the detauit so as 10 bar Lender from any remedy thal it otherwise woultd hava had,

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership ol the Praperty are a part of this Mortgaqge.

Title. Grantor warcants that: (&) Grantor holds good and marketabls title of record 10 tha Property in fee simple, frae and ciear o1 ptl Lo
and encumbrances other than those set torth in the Real Property description orf in any title insurance policy, title raport, o final Bitle Ogeeaon
issuad in favor of, and accepted by, Lander in connection with this Mortgage, and (bl Grantar has the full night, powers and agthnnty to
axecute and delever this Mortgage to Lendar,

Defense of Title. Subject to lhe exceptior in the paragraph above, Grantor warrantg and wiit forever datend the tile ta the Property spanst
tho lawful claims of all parsons. In the evant any action or proceeding 15 cormmencead that questions Grantor’s hitle or the interast of ande:
unidar this Mortgage, Grantor shall delend the action at Grantor's gxpense. Grantor may be the noming! party in such procesding. bul
Londsr shall bo entitled to participate in the proceeding and to be represented in the proceeding by counsel ol Lender's own choe, TIATE
Grantor will daliver, or cause to be deliverad, to Lender such instruments as Lender may reguest from time to bime o pernt sorh
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with all emsting apphiatia TR
ordinsnces. and regulations of governmental authorities,

CONDEMNATION. The tollowing provisions relating to condemnation of the Froperty are a par't of this Martigage.

Applicstion of Net Proceeds. It all cr any part nf the Pmpeﬁy is aondemned by eminent domain proceedings or by any procaeding
purchase in lipy of condemnation, Lender may 81 its election raguire that all or any porton of the nat proceeds of the award ha apphed .
the Indebtedness or the repair or restoration of the Property. The net proceads of the award shall mean the award after paymant of al
rpasonable costs, expenses, and attorneys’ feas incurred by Lendar ir'!' connection with the candemnalion.

Proceedings. If any procesding in condemnation s filed, Grantor shall promptly notify Lender in writing, and Gramar shall prompily takse
such steps as may be nacessary to defend the action and obtain the award. Grantor may be the nominal party in such proceadmdg b
Lander shall be entitled te perticipate in the proceeding and to be represanted in the proceeding by counsel of its awn choce, anad arantar
will dalivar or cause to be delivered 1o Lender such instruments as may e requested by it from time to Limg 1o permil such parbupaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions ralating 1o povernmaenlal Taxe
fans and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall exacute such documents 0 addition to this Maorigage s0d 1Bk
whatlever other action is requested by Lender to perfect and continue Lender’s lien on the Rea! Property. Grantor shall reimbuorsg Lendes for
all taxes. as describad below, together with all expenses incurred in recording. pertfecting or continuing this Mortgage, ncluding wiethon!
hrnitation all taxes. fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxea. The foltowing sball constitute laxes to which this saction applies: (8 a8 specific tax upon this type of Mortgage or upon all or any
part of the Indebtadnoss secured by this Mortgage, (bl a specific tax on Grantor which Grantor is authorized or raquirad 10 Jdeduct from
payments on the indebtedness secursd by this type of Mortgage: (c! a tax on this type of Mortgage chargeable against thir Lendar ar
holder of the Note: and |d} a specitic tax on all or any portion of the Indebiednass or on payments of principal and wlerest msde |y
Grantor.

Subsaquent Taxes. |t any tax to which this sectiaon applies i enacted subsequent to the date of this Morigage. tHig avent shall hawsa tha
sama nttact as an Evont of Default (as defined baiow)], and Lender may axercise any or 8ll of (s svalable remedias for an Evant ol Doetfaul
as provided below unless Grantor either (e) pays the tax belore 1t becomes delinquent, or (bl contests the tax as pravidud abova in the
Texos and Lisns section and deposits with Lendar cash or a sutficient corporate surety hond Gr other sacurity satisfactory to Lemiar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage &5 B Secutity agregment are a part !
this Mortygage.

Securlty Agresment. This instrument shali canstitute 8 security agreement to the extent any of the Fropearty conshitutes lixturen o atfu-r
parsnnal property, and Lender ahall have all of the rights of a secured party under the Uniform Commercial Codo as amanded from Leee S
timan,

Security Interest. LUpon request by Lender, Grantor shall execute {inancing statements and take whataver other acuon is requested by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. [n addition to recarging this Mattgiga n the
repl property records, Lender may, at any time and without further authgrization trom Grantor, file oxecuted dounerparts. copins o
reproductions of this Mortgage as a financing statament. Grantar shall reimburse Lender lor all expanses incurred m perfectng o
continuing this security nterest. Upon default, Granlor shall assemble the Parsonsl Property in a8 manner and al a place reasorably
conveniant 1o Grantor and Lender and make it available to Lender within three [3) days after receipt of written demand trom Lender

Addresses. The mailing addresses ot Grantor {debtort snd Lender (sgcured party). trom which information concerning the secanty mterest
grantod hy this Morigage may be cobtained {epch as required by the Uniform Commercial Codel, are as stated on the first prage ob the

Mortgge.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and atlornay in fact are a part ol thas
horigagoe.

Further Assurances. At any tima, and from time to time. upon request of Lender, Grantor wilh moke, execute and daliver, ar wall cause to
ba made. axacuted or dalivared, 10 Lender or 1o Lender's designee, and whan raquested by Lender. cause to ba filed, recorded. rahlizd. 1
rerecorted. as the case may be. at such times and in such offices and places a5 Lender may deem approprate, any and Al such martgage:
deads o trust, security deeds, security agreemants, financing staterments, continuation statemants, instruments of Turther aesurand o
cartificates, and othar documents as may, in tha soio opnion of Lender. be necessary or desirable in order o effectuate. completn, pethe!
continua, or prasarve (el the obligations of Grantar undes the Note, this Mortgage. and the Related Documents, and (b} the Lens and
aecurity interests crested by this Mortgage as hirst and priot liens on the Property, whether now owned or hereafter gonuered by Grantor
Unlass prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lendar {ar all costs ann axpensin FHourted
in connaction with the matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor Tails to do any ol the things referrad to in the preceding paragraph. Lender may do so lor and in the name o
Grantor and at Grantor's expense. For such purposes, Grantor hergby irrevocably appoints Lender as Grantar's attorney ar foet foe ahe
purpose of making, executing, delivering, filing, recording, and doing all other 1hings as may be necessary of desirable, i Leddat s nnde
opinion, 1o accomplish the matiers referred to in the preceding paragraph,

FULL PERFORMANCE. It Grantor pays alt the Indebtedness when due, and ntherwise performs all the obligations imposed upon Grantar undier
this Morigage, Lender shall pxecute and deliver to Grantor a suitable satisfaciion of this Mortgage and suitable statemenrts of termiaalion ol ary
tinancing statement on file evidencing Lender's security inlerest in the Rents and the Personal Property.  Grantor wall pay, o permitied 1y
applicable law. any reasonable termination fos a5 determined by Lender from time to time.

GEFAULT. Each of the following, at the option nf Lendes. shall constitute an event of detault ["Event of Detaull ™) under this Morlgage
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Payments. Failure of Grantor within tha hime regquired by 1s Mortgage to maka nny payment {0 TAXES or psOranoce  of
any other payment necassary to pravent filing of or to etfect disrharge of any han.
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Complianca Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contsined n thia Mortgage.
Naota or in any of tha Hrulatﬂd Documents.

Ealsa Statements. Any warranty. represenigtion or statement made or furnished to Lender by or on behalf ot Grantor under thig Mortgage,
the Nota or the Related Documaente i false ar misleading in any material respact, aithar now or at the hime made or furmished.

Defective Collateralization. This Mortgage or any of the Raelated Documents ceases (o be in full {orce and eftect uncluding tedure of any
collataral documents to create a valid and perfected security interest or hen) at any time and for Bny reason.

Insolvency. The gissolution or termination of Grantor's existence as & going business, the insclvency ot Grantor, the appointment rt oo
recaiver for any part of Grantor's property, any assignment for tha benetit of creditors, any type of creditor workoul, or tho commencemnnt
of any proceeding under eny bankrupley or inscivency laws by of against Grantor,

Foraclosure, Forfeiture, etc. Commencemant of toreclosuwre or torfeiture proceedings. whether by judicial roceeding, selt help
repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howover thr,
subsection shall not apply in the event of a good faith dispute by Grantor as 1o the validity or reasonableness of thoe claim winch 15 The b
of the foreclosure of toreteiture proceading, provided that Grentor gives Landar written notice of such claim and turmishis resobycs nr o
surety bond for the claim satistactory to Lender. '

Breach of Othar Agresmant. Any breach by Grentor under tha terms o! any other agreement betwean Grantor and Lender that 1s niet
remedied within any grace period provided thersin, inciuding without hmitation any agreament concerrng any ndebimdness or orher
ohligation of Grantor to Lender, whether existing now or later.

Evants Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of tha Indebtadnass Or any
Guarantar dies or becomes incompatent. ar ravokes or disputes the validity of, or hability under, any Guaranty ot the Indebtadnes:

Advarse Change. A matenal adverse change occurs in Grantor's financial condition, or Lender beheyes the prospect obf pasmenrt o
parformance of the Intdebtedness is impaired.

tneecurity. Lendor in good taith deams dsell insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrgnce of any Event of Default and at any timea tharaaftar, Lender. 8t s npnon, mdy
sxercise any one of more of the following rights and remeadias. in addition to any other nghts or remedies provided by law

Accalarate indebtedness. Lender shall have the right at its option without nohice 10 Grantor 10 declare the enlire tndabtedoe sy rnmediataly
due sl payable, including any prepayment penalty which Grantor would be raguired to pay.

UCC Remedies. With raspect to all or any part of the Forsonal Froperty, Lender shall have all the rights and remedies of 4 soouresd poafiy
under the Uniform Commercial Code, '

Collect Rents. Londer shatl have the right, withcut notics ta ﬁrﬂntm. to take possaession of the Property and collect the Hants inclisdiong
amounts past due snd unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness, In furtharance Gl thes
nght, Lender may require any tenant or other user of the Property to make payments of rent or use faes directly 1o Liynder. It the Rents are
collectod by Lender, then Grantor frrevocably designates Lendar as granmr's attorngy-in-tact to endorse instrumants recewed in paymaent
tharea! in the name of Grantor and to negotiate the same and collact the procesds. Payments by tensnis or other vkers 1o Lender n
rasponas to Lander’s demand shall satisfy the obligations tor which the payments are made, whether or not any proper grounds tor the

demand existed. Lender may exercise its rights under this subparagraph aither in parson, by agent, or through a racaiver.

Appoint Receiver. Lender shall have the right to have & receiver appointed 10 take possession of all or any part of the Property. with the
power 1o protoct and preserve the Property. o operate the Property preceding foreclosure ot sale, end to collact the Renty {rom thye
Froperly and apply the proceeds, over and above the tost ot tha receivership, against the Indebtedness. The recelvar may serve wathons
bond if permittad by |aw. Lender's right to the appointment of a recejver shall exist whether or not the appasent wvalue of thi Property
axceods the Indebtedrnass by a substantial amount. Employmeant by Lender shall not disqualify 8 parson from gerving as a reenes

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intarest in all or any part of the Propety

Nonjudicial Sale. Lender shail be authorized to 1ake possession of the Property and. with or wilhou! taking such possesson, alter grvinn
notice ol the time, place and terms of sale, together wilth a description of the Property to he sold, by publication once a weak for three {4
successive woeks in some newspaper published in the county or counties in which e Real Property 10 be sold 15 located, tr sell the
Property lor such part or parts thereof as Lender may from time to time elect to selll int front of the front or main door ot the courtheuse of
the county In which the Property {0 be 50ld, of a substantial and material part thereof. is located, at public outcry, th the highest bidder 1o
cash. i there is Res! Property to be sold under this Mortgage in more than ona county, publication shall ba made in all counties where the
Rea! Properly to be sold is located. If no newspaper is publighed in any county in which any Real Property to he sold 15 lacated 1he nobu o
shall he published in a newspaper published in an adjoining county for three |3 successive waeks. Tha sale shall be helid belwenn 1ve
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale undaer this Mortgage. Lender may i o
any sale had undor the ferms of this Mortgage and may purchase the Property if the lighast bidder therefore Graator hareby winvizn ary
andd #fl rights to bave tha Property marshallad. In axercising its fights and remedies. Lender shali be frec to sell all ar noy poaet ol dtbe
Praparty togother or separately, in one sale or hy separate Sales,

Daficiency Judgment. It permitted by applicable law. Lander may oblain a judgment for any deliciency remamiag i the indebilednens e
ter Lander afier application of all amounts received trom the exerciso of 1the rights provided in thig saction.

Tenancy at Sufferance. Il Grantor remains in passassion ol the Property alter the Property 1s sold as provided sbave or Lemder nthorwase
hocomes entitled to possession of the Property upon default of Grantor, Grantar shatl become a 1enant at sulferance of Lendet of the
purchasaer of the Property and shall, at Lender's option, eithar (a) pay a reasonable rental for the use of the Froperty, or (b v ate the
Property immediately upon the demand ot Lander.

Other Ramedies. Lender shall have all othar rights and remadies provided n thus Mortgage or the Note or available al law or n agaity

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and all right to have 1he proparty marshalle.d
In exurcising its rights and remedies, Lender shall be free to sell all or any parl of the Property together or separately, in ane sale o Ly
separate sales. Londer shall be entitled 1o bid at any public sale on all or any portion of the Property.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property o ol the Gime
after which any private sale or other intended disposition of the Parsonal Praoperty is 10 ba made  Reasanable notice shall rmdan nashin e
given at lnast ten {10} days bafore tha time of the sale or disposition

Waiver: Electlon of Remedies. A waiver by any party of a braach of a provision of this Mortgage shall not constitute a wawer of ot
prejudice the party’s rights otherwise 1o demand stnict compliance with that provision or any other provision. Elaction by Lander 1o pursae
any remady shall nol exctude pursuit of any other remedy, and an cloction to make expenditures or take action 10 perform an obliggatharn oo
Geantor under this Martgage after tailure of Grantor to perform shali not affect Lendar's right to dieclare a default and exercise s remedie

under this Mortgage.

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgege. Lender shall be entitled to
rocover such sum as the court may adjudge reasonable As attorneys’ fees at trial and on any appeal. Whether or not any courl acten s
involved, all roasonabie expenses incurred by Lander that in Lender’s OPINIoN are necessary at any time for the protection ol its intluresy o
the cnforcemant of ita rights shall bacome a part of the indabtedness payeble on demand and shall bear intgrast trom thee date o
axpenditurg until ropaid a1 the rate provided for in the Note. Expenses covered by this paragraph nclude, without kmetaton howiver
subjrct to any hmits under applicable law, Lander's attorneys’ fees and Lender's legal expenses whether or not thare s o lmasut mluihng
sttorneys’ fees [or bankruptcy procaedings (including efforts to modify or vacate any automatic stay of injunchianl, appeals aod ary
anticipatod past-judgment coilection services, the cost of searching records, obtaining ttle reports Gncluding foreciogore repoers:
survoyors’ raports, and appraisal fees, and hle ingurance, o tha extent pormittad by apphicahle taw . Grantor slsa vl Diy any courl deste,
in addition o all other sums providad by [aw.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage. including without krnitation any nahice ol delault andd oy
nolicr of sale to Grantor, shall be in writing. may be sent by telefacsimile {unless otherwise raguirad by 1aw)], and shall he elfecton whirn
aclually dolivered, or when deposited with a nationally recogmzed overmghl courier, or, it mailed, shall be deemed nifective wheo depasdnd o
the United States mail first clase, certified or rogistered mail. postage prepaid, directed 1o the addresses shown near 1he bigimning ot
Maortgage, Any party may change its address for notices under this Mortgage by giving formal wntign notice 10 1he other pathes, spwmalyin
thet the purpose ol tho notice is to change the purly’s address. All copies ot notices of tareciosure from the holder of any hen whech b
prioray over 1this Morigags shill be sent 1o Lendor’s addrass, 8s chown noar the beginring of this Martgqage  For notice purposes Carpprer
agress 1o knap Lander informad at sll times of Grantor's current address,
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MISCELLANEDUS PROVISIONS. The following miscelnneous provisions are a part of this Mortgage:

Amsndments. This Mortgage. together with any Related Documents, constitutos the entire understanding and agreerment of the partins as
s the mattare sef forth in this Morigage. No alteration of or amendment 10 thiz Mortgage shall ba eltectve unless gowan 0 wrnling and
signed by the party or parties sought to be charged of hound by the altaration or ammendment.

Annust Reparts. {f the Property is usad for purposes other than Grantar's residence, Granlar shall furmish to Lender. upon rewjuest . o
certitiad statement ol net oparating income recaeived trom the Property during Grantor's previous tiscal year in such torm and detul ae
Londer shall raquire. “Nat operating income™ shali mean all cash receipts from the Property less all cash expenditunss maode in conmection
with the operation ot the Proparty.

Applicable Law. This Mortgegs has bean delivered to Lender and accepted by Lender in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of tha 5tate of Alabama.

Arbitration. Lendsr and Grantor agree that all disputes, claims and controversies betwesn tham, whaether individusl, joint, or class
noture, arising from this Mortgage or otherwise, including without limitation contract and tort disputes. shall be arbltrated pursuanm 1o the
Rulas of the American Arbitration Association, upon raquest of either party. No act to take or dispose of any Coellateral shiil constitute o
waivar ol this arbitration agreement or be prohibited by this arbitration agreement. This includaes, without limitation. obtaning ajubcties
ralief or a temporary rastraining order: invoking a power of sale undar any dead of trust or mortgage; obtainimg a wnt of attachment o
imposibon of a recoiver; or exercising any rights refating to personal preperty. including taking or disposing of such property wirthe e owetho!
judicial process pursuant to Article 9 of the Unifarm Commaercial Code. Any dispulas, cltaims. of controversies concermng the tawlutness o
reasonablioness of any act, or exercise of any right, concerning any Colisteral, including any claim to rascind, raform, or otherwise mothty
any agreamant relating to the Collateral, shall also be arbitrated, provided bowever that no arbitrator shall have the nght o tha powar to
gnjoin or restrain any act of any party. Judgment upon any award renderad hy any arbitrator may be emared noany cour! baving
jurisdhiction.  Nothing in this Mortgage shall preclude any party trom seeking equitable rehef trom 8 court ot competent junsdcion  The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be apphcable in an acton brought by a party
shall bg applicable in any arbitration proceeding. and the commencemant of an arhitration procesding shall he desmed the commenapman!
of an action tor these purposes. The Fedaral Arbitration Act shall apply to the construction. nterpretation, and antorcement of thiy
arbiration provision,

Caption Headings. Caphtion headings in this Mortgage are for convenience purposes only and are not to be used 10 interpret or dehne The
provisions of this Mortgags.

Marger. There shafl ba no merger of the interest or estate created by this Mortgage with any other interast or csiate n the Propary nloany
time held by or for the benetit of Lender in any capacity, without the written consent of Lander.

Muitiple Parties; Corporate Authority. All obligations of Grantof undet this Mortgage shall be joint and several. and all reterances to Granto
shall mean aach and avary Grantor. This means that gach of the persons signing helow is responsitde for all obligations in this Mortgugr.

Saverability. If a court of competent jurischction finds any prowvision of this Mortgage to be invalid or unentorcoable as o ony parsnmn o
circumstance, such finding shetl not render that provision invatid or unenforcesble as to any other persons or circumstances,  f leasibin
any such oflending provision shali be deemed to be modified to be within the limits of enforceahitity ar validity, however. 1If the oftending
provision cannot ba so maditied, it shall ba stricken and all other provisions ot this Mortgage in alt other respects shall remain vahd ann
enforceable.

Successors and Asslgns. Subject to the limitations stated in this Martgage on trangfer of Grantor's intarest, this Martgage shall be tunihing
upron and inurg 10 the hanefit of the parties, their successors and assigns. i ownarship of the Property hecomes vested in a perion pthor
than Grantor. Lendar, without notice to Grantar, may deal with Grantor's succassors with refarence to ttes Mortgage anc the Indebtodnes:
hy way of forbaarance or extonsion without releasing Grantor from the obligations of this Martgage or liabiity undar the Indebtednasy

Time |8 of the Easence. Timea is of tha essence in the performance ol this Mortgage.

Waiver of Homestead Exemption. Grantor hareby relasses and wawves all nghts and benohts of the homestend exemplion laws ot the GHat:
af Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Consenta. Lender shall not be deemed to have waived any rights under thus Mortgage {or under (ke Related Docosents
unloss such waivor is in writing and signed by Lendar. No delay or omission on the part of Lender in axercising any nght shall opernte as o
waivar of such right or any other right. A waiver by any party of a provision of this Maortgage shall not constitute a waiver ol o peapoides
tha party's right otherwise 10 demand strict compliance with that provision or any other provigion. Mo priar waiver by Lender nar any
course of dealing betwean Lender and Grantor, shall constitute a waiver ot any of Lender’'s rights or any ot Grantor’s obhgations as To Any
future tronsacticns. YWhenever congent by Lender is raquired in this Morigage, the granting of such consent by Landec in any instanni shall
not constitule continuing consent to subsaequent instances whers such consent 1s raquired.

RECORDING. The proceeds of this loan have been spphed on the purchase price of tho property described harein conveyid To mnitgagn:
simultoneously herowith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGHREES TO ITS TERMS,

GRANTOR:

/7
€ e
D I8EAL) By L/ A [ C T tsEAU

Ralph C. Parﬁgr, Vice Prasident

- =

oy Jodla € “::?‘* ,O~ ... 'SEAL)
Balvin C. Harpar, Jr., SeCretary/

This Mortgape preparad by.

Name: Denise ¥. Hagan/Real Estate Departmant
Addross: 417 North 20th Street
City, State, 2iP: Birmingham, Alabama 352023
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CORPORATE ACKNOWLEDGMENT

STAaTe of _Alabama = )
] 55
county OF Jefferson L )

l, tho ungarsigned aulhority, a Notary Public in and for said county in said state, hereby certify that Alan C. Howard, President.; Ralph (. Parker,

Vice President; and Balvin C. Harpar, Jr., Secretary, of HPH Properties, Inc., 8 corporation, are signed to the toregomng Maortgayr and who ane

krawn 1o ma. acknowledged before me on this day that, being infarmad of the contents of said Mortgage. thay. as such othicers and with 1oy
authority, execuled the same voluntaridy for and as the act of said carporation,

Given under my hand and official seal this ~4th ~ dayot  March ;IB 98

-
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