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MORTGAGEL

THIS MORTGAGE ("Security Instrument”) 18 given ot MARCH 18. 1998
DAVID B. KEITH. aND LESLIE L. KEITH, HUSBAND AND WIFE

(“Borrower"). This Security lnstrument is given 1o

HERITAGE HOME MORTGAGE CORPORATION s

which is orgarized and existing under the laws of the State of Alabama
address IS

Chase Corporate Center Drive, #140, Birmingham, Alabama 35234
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- ("Lender™). Borrower owes Lender the priwipal sunt ot
ONE HUNDRED THIRTY-THREE THOUSAND TWO HUNDRED AND NO/100

----------

This debt is evidenced by Borrower's mnote dated the same date

This Security instrument secures to Lender: (3) the repayment of the

extensions and modifications of the Note; (b) the payment of all other sums, w
protect the security of this Security It

Security lustrument and the Note. For
successors and assigns, with power of sale, the following

SHELBY

wtrument; and (c) the performance of Borrower & Cu

described property located tn

--------------------

Dollars (U.S. $133,200.00 .
as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on APRIL 1, 2005 .
debt evidenced by the Note, with mterest, and all renewals,
ith interest, advanced under paragraph 7w

yvenauts and agrecments under thes
this purpose, Borrower does hereby morigage. grant and convey (0 Lender and Lender’s

County, Alahat

Lot 6, in Block 8, according to the Surveyof Kerry Downs, a3 recorded in Rap Book 3,

page 135 & 136, in the Probate office of Shelby County, Alabama,

Leslie L. Keith is one and the same person as Leslie Keith.

which has the address of 3321 BLUE BELL LANE, BIRMINGHAM

Alabama 35242 [7ip Code] {"Property Address”).
ALABAMA Singls Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3001 5/30
m-ﬂH{AL] 0212104 Amended 5/913
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TO HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever. togedier with all the
improvenents now or hereafier erected on the property, and all easements, appurtenances, and fixwres now or hereafter a pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s
referred o 1o this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveyed and has the right to morngage.
grant and convey the Property and that the Property ix unencumbered, except for encambrances of record. Borrower warranis
and will defend generally the title to the Property aganst all claims and denmnds, subject w any encunbrances of record.

THIS SECURITY INSTRUMLENT combines uniform covenants for natienal use and non-uniform covenants with limited
variations by jurisdiction to constitute a upiform security strument covering redl propery.

UNIFORM COVENANTS. Borrower and Lender covemt and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
nringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nore.

2 Funds for Taxes and Insurance. Subject to applicable law or to 4 wnitten waver by lender, Borrower shall pay (o
| ender on the day monthly payinents are due under thie Note, until the Note is paid in full, a sune CTunds™ for G yearly taxes
and assessments which may attain priority over this Secutity Instrument as a lien on the Property: (b vearly leasehold pavmenes
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance prepuiunms.
if any: (¢) yearly mortgage insurance premiums, it any; and () any sus payable by Borrower to Lender, in accordance widh
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ftems.
Pender wiay, at any tine, collect and hold Funds in an amount not 1o exceed the maximum amount a lender tor a tederally
related mortgage Joan may require for Borrowet's escrow decoullt under the federal Real Bstate Sewdenment Provedures Act vl
1974 as amended from time 1o tine, 12 U.S.C. Section 2601 ¢f seq. ("RESPAT), usiless anothier law that applies o the Fucls
s i lesser amount. 11 so. Lender may. at any tune, collect and hold Funds 10w amonnt net o exceed the lesser siount.
ender may estimate the amount of Funds due on the hasis of corrent data and reasonable estinates of expenditutes of fuiare
Fscrow Ttems or otherwise in accordance with applicable law. |

The Eunds shall be leld in an institution whose deposits are insured by a lederal ageney, tstrumetadity, or enfin
(ncluding Lender, if Lender is such an institution) or 10 any $:deral Home [oan Bank., Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the escrow awcount, of
veritying the Liscrow Items, uniess Lender pays Borrower interest an the Funds and applicable kaw permits Lender o make such
a charge. However, bender nay require Borrower o pay one-time charpe for an independent real estate tax reporing Servie
used by Lender in connection with this Toan, unless applicable law provides otherwise. Unless an agreement i ituade o
applicable luw requires interest o be paid, Lender shadl not be required to pay Borrower any inlerest of carnings an che Fuiids.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall pive o Borrower,
without charge, an anual accounting of the Funds, showing credits and debits o the Funds and the purpose tor which cach
debil to the Funds wias made, The Funds are pledged as additional secungy for all suns secured by this Secunty Instrument.

It the Funds Leld by Lender exceed the amounts permitied o be held by applicable baw, fender shall account 1o Bortowel
for the excess Funds in accordance with the requirements of applicable law. 11 the amount of the Funds held by Lender ac any
tinie is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing. and, in such case Boriower
shall pay to Lender the zainount necessary o make up the deficiency. Borrower shall nake wp the deficiency o o nore than
twelve monthly payments, at Lender’s sole disvretion.

Upon payment in full of all sums secured by this Seeurity Instrument. Lender shall promptly retund to Borrower am
Funds beld by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the avguisition or sale
of the Propeny. shall apply any Funds held by [ender at the lime of acquisition or safe as a credit against the sams secured B
this Security [nstrument.

3. Application of Payments. Unless apphcable law provides otherwise, wll payments received by Lender under parzpraphs
1 and 2 shall be applicd: first, to any prepaymient charges due under the Note; second, to amouts payvable under paragraph
Mird. o interest due; tourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shabl pay all taxes, assessmients, charges, tines and upaositions attributable w the Propers
wliclt may awain priority over this Secunty lnstrunent, and leasehold paymients or ground rents, 11 any . Borrower shall pas
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them oo tie directly
w the person owed paynient. Borrower shalt promptly furnish to Lender all notices of amounis to be paid under this parugraph.
I Borrower makes these paynients directly, Borrower shall promptly turnish 1o Lender receipts evidenaing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless Borrower: Giy agrees 3
writing to the payment of the obligation secured by the lien i a manoer acceptable 1 Lender: (h) contests in good faith the hen
by. or defends against enforcement of the lien tn, fegal proceedings which in the Lender’s opinion operate o prevent the
entorcement of the lien: or {¢) secures from the holder of the lien an agreement satsfactory to Lender subordinating the hes o
Uiis Security Jostrunuent. 1f Lender deternunes that any part of the Property is subject to a Hen whiclt sy AR PIOTITEY v e
(his Security Instrument, Lender may give Borrower a notice idemitying the lien. Borrower shall satisty the lien or ke one or
ote of the actions set forth above within 10 days of the giving of nolice. Earrm 2001, 9/90
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§. Hazard or Préperty Insurance. Borrower shall keep twe improvements now existing or hereafer erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, nchidimg
floods or Hooding. for which Lender requires insurance. This insurance shatl be nintained 1 the amounts and for the periuds
that Lender requires, The insurance carrier providing he insurance shall be chosen by Borrower subject to Lender's approval
wltich shall not be unreasonably withhetd, 1f Borrower fails to mainmain coverage descnibed above, Lender may, at Lender s
option, obtain coverage to protect Lender’s nghis 1o the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall inciude a standard mortgage clause. Lender
Jiall have the right to hold the policies and renewals. 1f Lender requires, Borrower shadl projuptly give t0 Lender all recelpis ot
paid premiums and renewal notices. [n the event of loss. Borrower shall give prompt notice o the insurance carner and Lender.
| ender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shatt be applied w© restoration or repatr ot the
Property dainaged, if the restoration or repatr is ccononuicaily leasible and Lender's security is not lessened. H the restotason o
repair is 101 economically feasible or Lender's sceurity would be essened, the insurance proceeds shall be spphed o the suns
secured by this Security [usttument, whether or noc ther: due, with any excess paid to Borrower. I Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle @ chaim, then
Lender may cullect the insurance proceeds. Lender ay use the procecds o repair or restore the Propeny or to pay s
secuted by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 1o principal shall not extend or
pustpone the due date of the monthly payments reterred in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resudung trow
damage o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security [nstrunent
imediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, extablish, and use the Property as Borrowet's principal residence within sixty days after the ¢xceution of
this Seeurity nstrument and shall continoe (o occupy the Prhpeny as Borrower's principal residence for at least one year atwer
the date of oceupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtepuating circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or mpar the
Property, allow the Property to deeriorate, or compmt waste on the Property. Borrower shall be in default it any forkatuse
action or proceeding. whether ¢ivil or criminal, is begun that n Lender’s good faith judgment could result in forferure ot the
Property or otherwise materially impair the ficu created by this Security Instrament o Lender™s security merest. Barrower nu
cute such 1 default and reinstite, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a rulig
that. in Lender's good faith determination, precludes forfeiture of the Bormower's uerest in the Propenty or other maternl
inpairnent of e lien created by this Security Instrument or Lender's security interest. Borrower shall also be m default of
Borrower, during the Toan application process, gave materially false or ingccurate information or statements o Lender (or Ealed
(o provide Lender with any material information) 1m connection with the lpan evidenced by the Note, including. but not Innated
1, Tepresemations coneeruing Borrower's occupancy of the Property as a principat residence. 1f this Security lnsirunwent IS QL
teasehold. Borrower shait comply with all the provisions of the lease. [t Borrower acquires fee utle o the Property, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in WILLBE .

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreenknts Conmained m
this Security Instrumet, or there is a legal proceeding that niay significanly affect Lender™s rights in the Property esuch as i
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforce laws or regulationsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendet’s actions
inglucke paying any sums secured by a Hen which bas priority over this Secunty [nstrament. appedring i cuutt, paving
reasonible anorneys” fees and entering on the Property o make repirs. Although lLender may take acton under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additiom] debt of Borrower secured by this
Security Iostrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest from the
date of disbursenwent st the Note tate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
DayLient.

8. Morigage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunit
lustrument, Borrower shall pay the premiums fequired o puiatain the mortgage msurance i effect. [, for any reason, the
mostgage insurance coverage required by Lender lupses o ceases (o be in etfect. Borrower shall pay the preniums regquired 1o
abtain coverage substantially equivalent o the morgage insurance previously i effect. ata cosl substantially equisalent to the
cost 0 Borrower of the mortgage insurance previously in eftecr. from an alternate ntorigage msurer approaved by Lender. 1t
substantially cquivalent mortgage insurance coverage s not available, Borrower shall pay to Lender each month a sum equal o
one-tweltth of the yearly mortgage insuranee premsiun being paid by Borrower when the insuranve voverage bapsed or ceased 1o
he in eftfect. Lender witl accept, use and retain these payients as a loss reserve in hieu of mortgage tsuniee.  Lass reserve
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paynients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maiingau Mortgage urance i effect. or to provide a loss reserve, until te requirement for morgage
earance ends in accordance with any written agreement between Borrowey and Lender or applicable law.

9. Inspection. Lender or s agent oy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tite of of prior © an inspection specifying reasonable cause for the imspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection witly ans
condennation or other aking of any part of the Property. or for conveyanice in tien of condemmnation, are lereby assigned and
shall be paid to Lender.

I the event of a total taking of the Property. the proceeds shalt be applied to the sums secured by thas Securily Histruient.
whetlier of not then due, with any excess paid © Borrower, lo the event of a partia! wking of the Property in whivh the tau
nrket vahue of the Property immediately before the taking is equal o or greater than the amout of the sums secured by this
Security Instrument insmediately betore the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrement shall be reduced by the amount of the proceeds mubtiplied by the following fractiom: (@) the total
anount of the suims secured immediately betore the taking, divided by (b} the fair market vilue of the Property imnwdiately
before the taking. Aoy balance shall be paid to Borrower. i the event of a partial taking of the Property in which the Bt
warket value of the Property immnediately before the mking is less than the amount ot the sums securcd imunediately betore the
aking, unless Borrower and Lender otherwise ageee in writing or unless applicable law otherwise provides, the proceeds shall
be applied w the sums secured by this Security losirument whether or uot the suihs are then due.

1f the Property is abandoned by Borrewer, or i after notice by Lender (0 Borrower that the condemuos offers o make an
award or seitle a claim for damages, Borrower fails to respond to | ender within 30 days afier the date the notice is given.
| cuder is authorized 10 collect and apply the proceeds, at is optiot, cither e resioration or repair of the Propeny ot to the suins
secured by this Security hnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly paymenis referred 1o indaraggaphs 1 and 2 or change the amount ot such payinents.

11. Bosrrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of muortization of the sums secured by this Security Instrusent granted by Lender to any successor in interest of Boriower shail
not operate W release the lability ot the original Borrower o7 BOrrower’s successurs in interest. Lender shall not be required o
commence procecdings against any SUccessor in interest or refuse (o extend tme tor payment or otherwise medify amortzation
of the sums secured by this Security fnstrument by feason of any demand made by the origiial Borrower or Baorrower s
cccessots in imerest. Any forbearance by Leoder in exercising any right or remedy shall oot be a walver of or preclude the
exercise of any vight or remedy .

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenats and agrecients of s
Security Instegment shall bind and benefit the successors and assigns of Lender and Borrower. subject (o the provisons ol
paragraph 17. Borrower's coveuants and agreements shall be joint and several. Any Borrower who co-signs this Seourits
mstrument but does not execute the Note: {a) 18 co-signing this Security lnstrument only 10 mortgage, grant and convey that
Botrower's ineeest in the Property under the terms of this Security Instrument; (b} is not personatly obligated t pay the sums
secused by this Security lnstrunent; and (c) agrees that Lender and any other Borrower may agree tw extend, modity, forbear or
nke any accommodations with regard to the ternms of this Security Instrunent or the Note without that Borrower s consei.

13. Loan Charges. If the loan secured by this Security Instruntent is subject (o a law wlnch sets maxisunt loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i1 connection wih the
loan exceed the permitted limits, then: (4) any such foan charge shall be reduced by the amount necessary reduce the charge
(o the permitted Hmit; and (b} any suiis already collected from Borrower which exceeded permited limits will be refunded 1o
Borrower, Lender may choose to make this retund by reducing the principal owed under the Note or by making a ditedt
payincnt to Borrower. 1f a retund reduges principal, the reduction wiit be treated as a partial prepayment without oy
prepayment churge under the Note,

14. Nolices. Any notice 10 Borrower provided fur in this Security Instrumen shatl be given by delivering it of by nualing
it by first class nuail unless applicable law requires use of another method. The potice shall be directed o the Propenty Addiess
or any other address Borrower designates by notice o Leoder. Any notice 1o Lender shall be given by first chass nuul to
Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i tlns
Security [Instrument shiall be deemed to have been given to Borrower or Lender when given as provided in thig paragraph.

15. Governing Law; Severability. T Security fnstrupent shall be governed by federal Jaw and the law of the
jurisdiction in which the Property i« located. 1nn the event that any provision oy clause of this Security [nstrument or the Sote
coniflicts with applicable law, such conflict shall not affeet other provisions of this Secunty Instrument of the Note which can b
given ettect withow the contlicting provision. To this end the provisions of this Security Instrunient and the Note are dechaed
o be severable,

16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Secunty [nstrument.
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17. Transfer of thé Property or a Bencficial Interest in Borrower. 1f al} or any part of the Property or any interest in i
i« sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediaie payment in fuil of att sums secured by ths
Security Instrument. However, this option shatl nit be exercized by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of o
less than 30 days from the date the notice i delivered or niailed within which Borrower nust pay atl sums secured by this
Sceurity instranent. 1§ Borrower fails 10 pay these sunis prior to the expiration of this peniod. Lender may invoke any remedies
permitted by this Security Instrument without further notice or denund on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditiony, Bortower shall have the right to law
cnforcement of this Security Instrument discontinued at any e prior 1o the carlier of: (@) § days (or such other penod as
applicable law may specily for reinstatementy before sale of the Property pursuant toany powsd of sale comained in dis
Security Instrument; or (b) entry ot i judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
| ender all sums which then would be due under this Security Instrument and the Note as if no acceleratdon had occurreds thy
cures any default of any other covenants or agrecinents; (¢) pays all expenses incursed 10 enforcing this Scourity Tnstrument.
including, bul not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender nuy reasonably require 1 assure
it the lien of this Security lustrument, Lender's rights m the Property and Borrower's obligation o pay the sums secared by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lostrument and the
obligations secured hereby shall renuan fully cftective as i no acceleration bad occurred. However, this nght to reinstale shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Notw together with this Seeurnity
Instramment) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the enuty {knowh
s the "Loan Servicer”) that coblects monthly payments due under the Note and this Securnity Instrunent. There alse iy be one
o1 ore changes of the Loan Servicer unrelated to wale of the Note. 1t there is a change of the Loan Servicer, Borrowes will tw
given written notice of the change i accordance with paragrdph 14 above and applicable law. The notice will stste the name and
address of the new Loan Servicer and the address (o which payments diould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage, ot release of am
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything aftecung the
Property that is in violation ot any Environmental Law. The preceding two sentences shall not apply o the prosence, use. of
storage on the Property of small quantites of Hazardous Substances that are generally recognized o be appropriafe 10 noral
residential uses and to maitenance ot the Property.

Borrower shalt promptly give Lender writien nouice of any investigation, claim, demand. lawsuit or other acton by any
sovernimental or regulatory agency or private party involving the Property and any Hazardous Substange or Environmental 1w
of whicll Bortower has actual knowledge. [t Borrower learns, or is notitied by any governmental or regulatory duthotity . th
any removal or oty remediation of any Hazardous Substance affecting the Property is necessary. Borrower shail prompily ke
all necessary remedial actions in accordance with Envirommnental Law.

As used in this paragraph 20, "Hazardous Gubsiances” are tiose substances defined as woxic o1 hazardous substances by
Fnviromnental Law and the following substances:  gasoline, kerosene, other flamnable or texic petroleum products. oxi
nesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radiowtive materials. As used
his paragraph 20, “Environmental Law™ meins federal laws and laws of the jurisdiction where the Property 15 located thag
relate to health, safety or envirommental protection.

NON-UNIFQORM COVENANTS. Borrower and Lender further covenat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrow er’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unkess
applicable aw provides otherwise). The notice shall specify:  (a) the default; (1) the action required to cure the delault;
(©) a date, not Yess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrawer of the right to
reinstate after acceleration and the right to bring a court action to assert the pon-existence of a default or any other
defense of Borrower to ncceleration and sale. If the default is not cured on or before the date specified in the notlce,
Lender, at its option, may require immediate payment in Full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
(0, reasonable attorneys® fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for (hree consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall seil the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver {0 the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
bui not limited to, reasonable attorneys’ fees; (h) to ait sums secured by this Security Instrument; and (¢) any excess 10
the person or persons legally entitled to it.

22. Release. Upon payment of all sutns secured by this Secusity Instroment, Lender Jhall release this Securily Instrumen
without charge 1o Bortower. Borrower shall pay any recordation cosis.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishies all rights of curtesy and
dower i the Property.

24. Riders 1o this Security Instrument. 1f vne or more riders are executed by Borrower and recorded together with thas
Security [nstrument, the covenatts and agreeimenls of cach such rider shall be incorporated into and shall amend and supplement
Qe covenants and agreements of this Security lustrinuent as i (he rideris) were a part of this Security Instrument.
|Check applicable box(es)]

l] Adjustable Rate Rider || Conduminuam Rider E_l 1-4 Family Rider

[1 Graduated Payinent Rider X Planned Unit Development Rider L_l Biweekly Payment Rider
1.X_| Balloon Rider .| Rate lmprovement Rider [ Second Home Rider

| T V.A. Rider Other(s) [specify] *

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and coverants contained in this Security Instrunkent and
in any rider(s) executed by Borrower and recorded with .

Witnesses: B __E) =

bAUID_B. KEITH Herrrower

{Seal)

floanmwer

_ _ {Seat) el o (Seud)
e oo

CIATE OF ALABAMA, ~ Jetferson

On this 18th dayof MARCH . 1998 N MargarEtMCRE'_E |
. a Notary Public in and for said county and in said state, hereby ceruty that

DAVID B. KEITH AND LESLIE L. KEITH , husband and wife

County ss:

Cwhose nameis) are sigtied 10 the
foregoing conveyance, and who  are known to me, acknowledped before we that, being infurted of the contents
of the conveyance,  they axeeuted the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of ofhce this 18th . . day March. 1998 . _..

My Commission Bxplres: 20739

: ¢ -
oty Poblic

This instrument wiss prepared by: Dennis P. Schwartz, 121 South Tennessee Sticet, McKinney, Texas 75069

-BRIALY 1z m & bagn & ol F Form 3001 %490
@m Frank L.Nelson ”

389 Shades Crest Road
Birmingham, AL 35226
Please Return to:
FRANK L. NELSON
389 SHADES CREST ROAD
BIRMINGHAM, ALABAMA 35226
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
MARCH . 1998 . and is incorporated nte and shatl be
deemed to amend and suppiement the Mongage, Deed ot Trust or Security Deed (the "Securiy
Issteument’) of the same date.given by the wndersigned (the "Borrower”) to sceure Bomower's INote (o

HERITAGE HOME MORTGAGE CORPORATION

(the "Lender”) of the saine date and covening the Property deseribed in she Security Instrument and lovated
al:

3321 BLUE BELL LANE, BIRMINGHAM. ALABAMA 3524¢

roprerty Adddress]
The Property inciudes, but ks not fimited to, a parcel of land improved with a dwelling, together with other
such parcels and certait canumon areas ind facitities, as described 1n

Miscellaneous Volume 5, Page 625 #and Real volume 374, Page 556

ithe "Declaration™). The Property is a part of a planned  unit  developmient  Known o as

Kerry Downs

ISame of Planned Unit Devclopment|
(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or cquavalen
Ctily Dwiing OT wanaging the common areis and facilities of the PUD (the "Owners Association”) and the
uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made m the Security Instruiment.
Borrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PLDs
Constituent  Documents. The  "Constituent  Documents™  are the: (1) Declaration: (i) articles of
incorporation, trust instrunmient or any equivalent documient which creates the Owners Association; and (1
any Dy-laws or other rales ar regulations of the Owners Association. Borrower shall promptly pay. when
due. afl dues and assessments imposed purssant to the Constituent Documents,

MULTISTATE PUD RIDER - Single Fanuly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 31560 9/90
Page 1 ot 3 Imhals'___l i l(
@;?u (9705) vMP MORTGAGE FORMS - 180015217291 h
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally atcepted
Lisuratice carrier. a4 “master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and agaimst the hazards Lender
requires, including fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of
the yearly premium inseatlments for hazard insurance on the Property: and

(iiy Borrower's obligation under Uniform Covenant 5 w0 maintin hazird msurance coverage on
the Property is decnied satistied to the extent that the required coverage is provided by the Ownpers
Assacigtion policy.

Borrower shall give Lender prompt wotice of any lapse in required lazard mMSUrdnce coveiage
provided by the master or blanket polivy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair tollowig 3
loss to the Propenty, or to common areas and facitities of the PUD, any provecds payable 10 Borrower are
hereby assigoed and shall be paid w Lender. Lender shall apply the proceeds to the sums secured by thw
Security [nstrumient, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as anay be reasonable o insure that
the Owners Association maintains a public li:lbili[y insurance policy acceptable in form, amount. and
extent of coverage to Lender. '

D. Condesanation. The proceeds of any award or claim for damages, disect of consequential,
payable o Borrower in connection with any condemmnation or other taking of all or any part of twe Property
or the conmmon areas and facilities of the PUD, or for any convevance in liew of condenmation, ara hereby
assigned and shal) be paid to Eender. Such proceeds shadt be applied by Lender to the sums secured by the
Securiey Instrument as provided in Uniforin Covenant 10,

K. Lender's Prior Consent. Borrower shatl not, except afier notice to Lender and with Lender s
prior written consent, either partiton or subdivide the Property or conisent to:

(i) the abandonment or ermination of the PUD, except tor abandonment or termanation required
by law in the case of substamial destruction by fire or other casualty or in the case obf a4 wkmg by
condetmnation or cminent domain:

(i) any amendment to any provision of the "Constituent Documents™ it the provision s for the
express benetit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners
Association: or

(iv} any action which would have the effect of rendering the public liability tnsurance coverage
matntained by the Owners Assoctation unaceeptable o Lender.

Dk

@i?u 19703 Page 2 of J Form 3150 9/90



. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of paymernt, thew
amoulits shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contined i tus PUD
Rider.

[ ———— D T T

DAVID B. KEITH T omower  LESLIE L. KEITH T s
e R . {SCEll | e mit e e ':5&‘&”

Horrimwey _ otriweer

} 3

o . Seal e AScal

Adarrower JAerremmr

e _ L tSeal i T £ 1

-Borpoweer At
@fU (9705) Pagn 3 of 3 Form 3160 9/80

Please Remurn t:

FRANK L. NELSON
389 SHADES CREST ROAD
BIRMINGHAM, ALABAMA 35226
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this18th day of MARCH 1998
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed ot Trusi or
Deed to Secure Debt (the "Security instrument™) of the same date given by the undersigned the
"Borrower™) 1o secure the Borrower's Note o
HERITAGE HOME MORTGAGE CORPORATICN

(the "Lender™ of the same date and covering the Property described in the Securidy Instruanent and lovated

at:
3321 BLUE BELL LANE, BIRMINGHAM, ALABAMA 35247

| PProperty Address|

The interast rate stated on the Note is called the "Nowe Rate.” The date of the Note 1s called the "Noae
Date.” 1 understand the Lender may transfer the Note, Secarity [nserumeat and this Rider. The Lender or
anyone who takes the Note, the Secunty Inhtruinem and this Rider by transfer and who ix entitled to
receive payments under the Note is called the "Note Holer. ™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securin
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contaed in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security Iostrument (the "Matority Date™, [ will be able w
obtain g new foan {"New Loan™) with a mew Maturity Date of APRIL 1, 2028
and with an interest rate equal to the "New Note Rate” determined in accordance with Section 3 below ||‘
atl te conditions provided in Sections 2 and 5 below are met (the "Conditional Refivancing Opuon™. It
those conditions are not met, [ understand that the Note Holder is under no obligaton o refinance ur
wodify the Note, or o extend the Mawrity Date, and that | will have to repay the Note from my own
resources or find 4 lender willing to lend mie the money to repay the Note,

MULTISTATE BALLOON RIDER - Single Farily - Fannia Mae Uniform Insiroment
Foren 3180 12/89

@ 876U (9705) VMP MORTGAGE FORMS - (80015217291 =
hn‘mndnd 3/92 Page 1 of 3 |mt,d|g D <
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2. CONDITIONS TO OFTION

[F | want to exercise the Conditional Refinancing Option at nuturity, certain.condigons must be niet
as of the Maturity Date. These conditions are: (1) 1 must stilf be the owner and occupant of the Propenty
subject to the Security lnstrument (the "Property ") (2) T must be current i my monthly payments and
cannot have been mwore than 30 days lawe on any ol the 12 scheduled monthly payments imnediarely
preceding the Maturity Dates (3) no lien agatnst the Property (excepl for taxes and special assessimenty 1w
yet due and payable) other than that of the Security lnstrument nray exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate: and (5) 1 must nuake a writien request o the Notw
Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal o the Federal National Mortgage
Association's required net yield for 30-year tixed rate morggages subject to a 60-day mandatory dehivery
commitnient, plus one-half of one percentage pomt {(0.59), rounded to the nearest one-eiglth ol o
percentage point (0.125%) (the "New Note Rate”). The required net yield shall be the applicable net yield
i eftect on the date and time of day that the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. [f this required net yield is not available, the Note Hulder will determne
the New Note Rate by using comparable informatign.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percentage points
above the Note Rate and al! other conditions required in Section 2 above are satistied, the Note Holder will
determine the amount of the monthly payment that will be sufficient w repay 1 tull ) the unpaid
principal. plus (b) accrued but unpaid imeerest, plus (¢) all other sums I will owe under the Note and
Security Instrument on the Maturity Daw (assuming my monthly payments then are current, as tequited
under Section 2 above). over e teni of the New Note at the New Note Rate in ¢qual monthly paymients.
The result of this catculation will be the amount of my pew principal and interest payment every tonth
unitil the New Note is fully pad.
&, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at teast 60 calendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums T am expected (o owe on the Maturity
Dute. The Note Hoider also witl advise me that [ inay exercise the Conditional Refinancing Option f the
conditions in Section 2 above are met. The Note Holder will provide my payment record mformation.
together with the name, titde and address of the person tepresenting the Note Holder that 1 st notify
order o exercise the Conditional Refinancing Option. [T megt the conditions of Secton I above. | niay
excrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
priot to the Maturity Date. The Now Holder will caleulate the fixed New Note Rate based upon e
Federal National Mortgage Association’s applicable published required nec yield in ¢effeet on the date and

@ 875U 19705) Paga 2 of 3 ~ Farm 3180 12/89
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time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then
have 30 calendar days to provide the Note Holder with accepable proof of my required owsership,
occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date. tink and place at which |
niust appear to sign any documents required to complete the required refinancing. | understand the Nuote
Holder will charge me a $250.00 processing fee and the costs associated with updatung the title policy.,
any, and any reasonable third-party costs. such as documentary stamps, intangible tax, survey, recording
fees, e,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained b thes
Balloon Ride

@ _,B M et Seal) d@k&{ M (Seal)
DAVID B. KEITH

Horrower L SLIE L. KEI:TE_

Forromor
L sealy o Seal
-Huorrower ATt
e Sealy e e e {5ealy
Phorpoweer Jdorromwegn
e e tDealy s A Sl
Hornewer

ARaEroM T

{Sign Original Oniv{

@m;a?ﬁu (9705} Paja 3 of 3
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FRANK L. NELSON

389 SHADES CREST ROAD
BIRMINGHAM, ALABAMA 35226
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