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MORTGAGE 116343248

THIS MORTGAGE {"Security Instrument”™) is given on MARCH 16, 1998 - The grantor 1y
CREGORY P. DEMING, HUSBAND AND JENNIE C. DEMING, HIS WIFE

{"Borrower ™
This Security Instrument is given VIRGINIA FIRST SAVINGS BANK,,

F.S.B. .
which is organized and existing under the laws ot THE UNITED STATES OF AMERICA Cand whose
address is FRANKLIN AND ADAMS STREETS

PETERSBURG, VIRGINIA 23803 CLender

Borrower owes Lender the principal sum of |
THREE HUNDRED EIGHTY FOQUR THOUSAND AND NO/LQQ* K wkkkkwkkakkhkkhhrhtbansa

Dollars (U, 5. 3 384, 000.00 ) This debt s edidenced by Borrower's note daied (he same dile as this Svoanty
[nstrument ("Note"), which provides for monthly payments, with the full debt. it not paid earlicr, dug and payable on
APRIL 1, 2028 . Thas Security Instrument secures to Lender: (ad the repayment of the debt evadenced by

the Note. with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, w 1
interest. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrowur
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower docs hereby morigage,
grant anl convey o Lender and Lendee's successors and assigns, with power of sale, the following described property located
in SHELBY County, Alubama:

LOT 3018, ACCORDING TC THE MAP AND SURVEY OF RIVERCHASE COUNTRY CLULR,
30TH ADDITION, AS RECORDED IN MAP BOOK 13, PAGE 88 A & B, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

11-07-3%-0-002-019

which has the address of 4053 WATER WILLOW LANE, HOOVER,,
LStreel) {{ ity
Alabama 35216 ("Property Address™),
(2 Conde)

TGO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with ali
the improvements now ot hercafter erected on the Property, and all casements, appurtenances, and fixtures now or hereatter i
part of the Property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s
relerred 1o in this Security Instrument as the “Property.”

RORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the night (o
mortgage, prant and convey the Properly and that the Property is unencumbered, cxcept for encumbrances of revord
Borrower warrants and will defend pencrally the title o the Property against all claims and demands, suthjedt W un
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniitorm covenants for national use and non-uniforn covernts with Lunited
varialions by jurisdiction to constitute & unttorm securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Nole

2 Funds for Taxes and Insurance. Subject 1o apphcable Law or 1o 3 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Tunds”) fur: Gid vearly
axes and assessments which may attain priority over this Securily Instrument as a lien on the Property: (b yvearly leasehold
paymelts or ground rents on the Properiy. if any: (<) ycarly hazard or property nsurance premiums, (di yeatly
food insurance premiums, i any; {¢) yearly mortgage insurance premiums, i any; and () any sums pavable
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Borrower o Lender, in accordance with the provisions of paragraph & in lieu of the payment of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, al any time, collect and hold Funds in an amount not tw
exceed the maximum amount a Lender for a federally related mortgage loan may require for Borrower's escrow account undet
the federal Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C. § 2601 et sy
("RESPA"}, unless another law that applies to the Funds scts a lesser amount. 1 so, Lender may, at any ume, coliect and hold
Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems of otherwisc in accordance with applicable law.

The Funds shall be hetd in an institution whose deposits are insured by a federal agency, instrumentalily. or enlity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fumlds to pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually anaiyzmg the eseraw
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower to pay one-time charge for an independent real estate 1ax
reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest ot carnings o
the Funds. Borrower and Lender may agree in writing, however, that Intercst shall be paid on the Funds. Lender shall give to
Borfower, withoul charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and sthe purpose for
which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Seeunity
Instrument,

If the Funds hekl by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 10
Borrower for the cxcess Funds in accordance with (he requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in writing, and. I
such case Borrower shall pay to Lender the amouni necessary o make up the deficiency. Borrower shall make up (he
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, l.ender shall acquire or seli the Property, Lender, prior 10 the acyuisibon of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credn against the sums
secured by this Security Instrument. &,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amoeunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and ldst, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atnbutable (o the
Property which miy attain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Boyrowcr
shall pay these obligations in the manner provided in paragraph 2, or 1f not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid undcel
this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
[rayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: tad sgrees
in writing to the payment of the obligation secured by the lien tn a manner acceptable 1o Lender: (b} contests in good faih the
lign by, or defends against epforcement of the lien in, legal proceedings which i the Lender's upinion operate o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordimating the hen to
this Sccurity Instrument. If Lender determines that any part of (he Property is subject to a lien which may attan Privonty el
this Sceurity Instrument, Lender may give Borrower 4 notice identilying the lien. Borrower shall satisfy the Lien or take one ot
nore of the actions set forth above within 10 days of the giving of notice.

5.  Hazard or Property Insurance. Borrower shall keep the improvements now exising or herealier erected on L
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mehading
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires, The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender's approvid
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, al bender’s
aption, obtain coverage 10 protec Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard morigage climse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give Lo Lender all receipts
of paid premiums and renewal notices. o the event of loss, Borrower shall give prompt nuotice 1o the insurance carmier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise jgree in writing, msurance proceeds shail be apphed to restoration or repan of
the Property damaged, if the resloration of repair is economically feasible and Lender’s security is npt lessened. Hothe
restoralion of repair is not cconemically feasible or Lender's securily would be lessencd, the nsurance proveeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid w0 Borrower. |t
Borrower abandons the Property, or dots not answer within 30 days a notice from Lender that 1he insurance carner has
oflered 1o settle a claim, then Lender may colleet the insurance proceeds. Lender may vse the proceeds (o repalr or reslore the
Property o Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1o i paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies gk procecds resulling from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's boan Application;
Leascholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixiy - days
after the exccution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence
for a1 least one year after the date of occupancy, Uniess Lender otherwise agrees in writing, which conscenl wiall not
he unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet's control. Borruwer shali nol
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good Lath
judgment could result in forfeiture of the Property or otherwise muateriaily impair the lien created by this Sewurity
Instrument o Lender’s security interest. Borrower may cure such a default and reinstate, as provided i paragraph px, by
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causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfetture
of the Borrower's interest in the Property or other material impairment of the lien created by this Securily [nstrument or
Lender's security interest. Borrower shall also be in default if Borrower, during ihe loan application process, gave matcriaily
false or inaccurate information or statements to Lender (or failed to provide Lender with any matenal informationt in
connection with the loan cvidenced by the Note, inctuding, b not limited to, representations concerming Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shail comply with
all the provisions of the lease. If Borrower acquires fee title 1o the Property. the leasehold and the fee title shail not merge
unless Lender agrees 10 the merger 1n writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securfty Instrument, or there is a legal procceding that may significanly aftect Lender’s rights n the
Property (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture or W enforce laws or regulations). then
lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights m the Property
Lender's actions may include paying ary sums sccured by a lien which has priority over this Security Instrument, appearing i
court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take achon under
Lhis paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by s
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear imterest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by Lhis
Security Instrument, Borrower shall pay the premiums required te maintain the mortgage insurance in elfect. 11, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffcet, Borrower shall pay the premuts
required 10 obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage nsurer approsed
by Lender. If subsiantially equivalent morigage insurance cOverage is not available, Borrower shall pay to Lender cach month
a sum equal 1o one-twelfth of the yearly morigage insurance prefnium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use %:nd retain these paymenis as a loss reserve in lice of mortgape
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage {(in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and 1
obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a loss feserve,
until the requirement for mortgage insurance ends in accordance with any writien agreement hetween Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspechon,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assipned and
shail be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial 1aking of the Property n
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the suns
secured by this Security Instrument immediately beforc the taking, unless Borrower and Lender otherwise agree in wobing, the
sums secured by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immediately befure the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In (he event of a partial laking of the Property 1 whieh
ihe fair market valuc of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable Taw vtherwise provides, the
proceeds shall be applied 10 the sums secured by this Security Instrument whether er not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 10 miske
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dae the notice 1y given,
Lender is authorized to collect and apply the proceeds, at its option, cither o restoration or repair of the Property or 1 1he
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to poncipal shall not extend o
postpone the due date of the monthiy payments referred to In paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor ininterest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors ininterest. Lender shall
nol be required to commence procecdings against any successor in interest or refuse o extend time for payment or otherwise
modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the onginal Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shalt not e g waiver of ot
preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreenwents vl ths
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Seeunn
Instrument but daes not execute the Note: (a) is co-signing this Security Instrument only [o morigage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by shis Security Insirument: and (c) agrees that Lender and any other Borrower may agree 1o extend, modity, torbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13, Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which seis maximum kein
charges, and that law is finally interpreted so that the interest or olher loan charges coliected or to be collected In conpeciion
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce
the charge (0 the permitted limit; and (b} any sums alrcady collected trom Borrower which exceeded permitted hnuts wall be
refunded to RBorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
direct payment to Borrower, If a refund reduces principal. the reduction will be treated as a partial prepayment withiout um
prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Propery
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mund
to Lender's address staled herein or any other address Lender designaies by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided 1 this paragraph

1§. Governing Law; Severability. This Security Instrument shall be governed by federal law ang the law of e
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumnent or the hote
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withom the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. ‘Fransfer of the Property or a Bencficial Interest in Borrower. If all or any part ot the Properly or any inierest in
it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a4 nawrct person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However. this optien shatl not be exercised by Lender if exercise is prohibued by federal law as of
the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secuted by this
Security lnstrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender muy invoke
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shatl have the right to havye
enforcement of this Security Instrument discontinued at any time prior (o the earlier af: (a) 5 days (ot such other penod s
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained e thiy
Security Instrument; or (b) entry of a judgment enforcing this Sceeurity Instrument. Those conditions are that Borrower: ()
pays Lender all swins which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred,
(b) cures any defaull of any other covenants or agreengents; {L} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable mmrnwa fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this night 1o
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servieer. The Note or & partial interest in the Note (together with this Secunity
Instrumenty may be sold one or more times without prior notice to Borrower. A sale may result in a change in the ennity
tknown as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there i1s a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wll
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relvase of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, o
storage on the Property of small quantities of Hazardous Subsiances thal are generally recognized to be appropriate 1o nural
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice ol any investigation, claim, demand, Jawsuit ar other acnion by iy
povernmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Lnvironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authony,
that any removal or other remediation of any Havardous Substance affecting the Property Is necessary, Borrower shall
prompily take all necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substinces by
Environmental Law and the following substances: gasoline, kerosene, other tflammable or toxic petroleum products. foxig
pesticides and herbicides, volatile solvents, malerials containing asbestos ot formaldehyde, and radivactive materials. As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiciion where the Property 1s ocated tha
relate o health, safety or environmental protection.

NON-UNITEORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21.  Acceleration; Remedics. Lender shall give notice to Borrower prior to accceleration follewing Borrower's
breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (s} the default; (h) the action reguired (o cure the
default; (¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by thls Security Instrument and sale of the Property. The notice shull further inform Borrower of the
right 10 reinstate after acceleration and the right to bring a court action to assert the non-existence ol a defaull or any
other defense of Borrower to acceleration und sale. If the default is not cured on or hefore the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrament
without Further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner r provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publishied
in County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front deor of the County Courthouse of this County. Lender shall deliver to the
purchuser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sube, including, but not limited to, reasonable attorneys® fees; (b) to all suins secured by this Security Instrument;
and (¢) any cxcess to the person or persons legally entitied to it.
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22.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23.

and dower in the Property.

24. Riders to this Security Instrument. I{ onc or more riders ar¢ executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securiy Instrument.
(Check applicable box{cs))

p s

Adjustahle Raie Rider

Graduated Payment Rider

Balloon Rider
Other(s) {specify]

Condomimum Rader
Planned Unit Develo
Rate Improvement R

Waivers. Borrower waives all rights of homestead exemption in the Property and rehinguishes all rights of curlesy

-4 Family Rader
pment Rider Biweekly Payment Ruder
ider Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenams contained in this Security Insinunent
and in any rider(s) executed by Borrower and recoreded with it

Wilnesses:

L5l

GREGORY

STATE OF ALLABAMA,

On this 16TH day of
a Notary Public in and for said county and in said state, hereby certify that
GREGORY P. DEMING AND JENNIE C. DEMING

whose name(s) ARE signed to the foregoing conveyance, and who HAVE

MARCH

r

P . D N --"‘"'f‘r - Bornrwed

Lheal
i
(_j Baorrow et

tSeuls

g

Borrrower

inCHl)

1998 .1

Bommower

[Space Below This Line For Acknowledgement] e

County ss:

known 1o me, acknowledped

before me that, being informed of the contents of the conveyance, he/she/they exceuted the same voluntardy and s
his/her/their act on the day the same bears daie.
Given under my hand and seal of office this the  16TH  day

My Conumission expires:
12/28/99

This instrument was prepared by:

CLOSING DEPARTMENT

AMERICAN FINANCE

10306 EATON PLACE,
PALREFAXR, VIRGINIA 22030
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

LOAN #: 116343248
THIS ADJUSTABLE RATE RIDER is made this 16TH day of MARCH , 1998
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {(1he "Borrower™) 1o
seeure Borrower’s Adjustable Rate Note {the “Nowe") to
VIRGINIA FIRST SAVINGS BANK, F.5.B.

(the "Lender™) of the same date and covering the property described in the Security Instrument and locatd
al: 4053 WATER WILLOW LANE

HOOVER, ALABAMA 35216
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiliun‘m the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant and agrees follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial mterest rate of 6.75 %, The Note provides tor changes in
Lthe interest rate and the monthly payments, as {ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

The interest rate | will pay may change on the first day of APRIL , 2005 , and an
that day every 12TH  month thereafier. Each date on which my interest rate could change is called 4
"Change Date.”

(B} The Index |

Beginming with the first Change Date, my interest rate will be based on an Index. The "Index™ is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made avalable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Current Index.”

IF the Index 1s no tonger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daic, the Nole Holder will calculate my new interest rate by adding
TWO AND THREE FQOURTHS
pereentage points | 2.75 %) 1o the Current Index. The Nowe Holder will then sound the result of
this addition 10 the nearest one-eighth of one prrecemage point (0.125%). Subiect 10 the limits stated in
Scction 4(13) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payinent that would be sufficient 1o
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date b my
new inlerest rate in sebstantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(1)} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8 .75 7
or less than 4,75 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than  TWO
percentage points { 2.00 %) from the rate of inlerest [ have been paying for the preceding
12 months. My interest rate will never be greater than 11 .75 % .
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(£} Effective Date of Changes

My new interest rate will become offective on cach Change Date. | will pay the amount of my new
monthly payment beginning on ihe first monthly payment date after the Change Date untl the amount ot
my monthly payment changes again.

(I) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amouns
of my monthly paymenmt before the effective date of any change. The notice will include information
required by law (o be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 18 amended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or
any interest in it is sold or transferred {or if a bencficial interest in Borrower 15 s0ld or transferred and
Borrower 15 not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in {ull of all sums SLClil‘t:d by this Security Instrument. However, this option
shall not be excrcised by Lender if exercise 1s prohibiteéd by federal law as of the daie of this S¢curity
Instrurmnent. Lender also shall not exercise this option if: (1) Borrower causes to be submitted 1w Lender
information required by Lender to evaluate the intended transteree as 1t a new loan were being made (o the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Securnity [nsirument 1s
acceptable o Londer.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o
Lender’s consent 1o the loan assumption. Lender may also require the transferee (o sign an assumption
agreenwent that 15 acceplable to Lender and that obligates the transferee to keep all the promiscs and
agreements made in the Note and in this Security Instrument. Barrower will continue 10 be obligated under
the Note and this Security Insirument unless Lender releascs Borrower in wniing.

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower
notice of acceteration. The notice shall provide a period ot not less than 30 days from the date the notice 15
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls 10 pay these sums prior to the expirasion of this penod, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

1 BEL O . B er accepts and agrees to the erms and covenants contaned i this
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