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MORTGAGE

THIS MORTGAQGE ("Sccurity Instrument™) is given on MARCH 20, 1998 -
The grantor is JOSEPH PHILLIP CECIL AND ARNA G. CECIL, HUSBAND AND WIFE &_,

{"Borrower"”). This Security [nstrament is given o
MARINE MIDLAND MORTGAGE CORP,, ’
which is organized and existing under the laws 0of DELAWARE Cand whoese address s
100 LITTLE RIVER TURNPIKE, STE. 302

ANNANDALE, VA 22003 |

p ("Lender”). Bomrower owes Lender the principal siim of
KIGHTY NINE THOUSAND TWO HUNDRED AND NG/10Y

Dollars (LLS, $ 89,200.00 ). This debt is evidenced by Borrower's note daled the same date as this Sceurity
Instrument ("Note™), which provides for monthly puyments, with the full debt, if not paid carlier, due and payable on
APRTL 1, 2028 . This Sceurity Instrument sceures to Lender: (a) the repayment of the debt evidenced
by the Naote, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
mierest, advanced under parsgraply 7 1o proteet the security of this Security Instrument; umid (¢) the perfurnumee of
Borrower’s covenunta and agreements under this Security Instrument and the Note. For this purpose, Borrower duoes heieby
mortgage, grant and convey to Lender and Lender’s suceessors and assigns, with power of sale, the following described

property located in SHELBY County, Atabaina,

Lot 25, according to the Survey of Park Forest Subdvision, First Sector,

as recorded in Map Book 7, Page 155, in the Probate Office of Shelby
County, Alabama.

which Ias the address of 10 PARK DRIVE MONTEVALLD
| Sueet] [y
Alabimmi 35115 ("Property Address™),
[Zap Cude|
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TCY HHAYE AND PO HOLD thas property unte Lender and Lender’'s snccessors and ilﬁ_‘iigllﬁ, loever, tagether with all
Lhe improvements now ot heveafler esecled on the property, and all easements, appustenances, and fixtoses now or hereatfler
praur ull the property. All replacements and addilions shall also be covered by this Seeurdy  Instrament. All of the toregoing 1s
relerred to e this Security {nstrument as the "Propeny.”

BORROWER COVENANTS that Bomower is lawlnlly seised of the estate herehy conveyed and bas the niply 1o
mortgipe, prant and convey the Properly and that the Property is unencumbered, exeept for encumbrances ol jecord
Borrower warrants and  will defend generally the Gtle to the Property agamst all claims and demands, subpect to any
civimnbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for patenal use and non-untform covenanis with
linited varjiabions by jurisdiction te constitute a umiform securily mstrument covening real properly.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Priacipal and Interest; I‘repﬂNvment and Late Charges. Bormower shall promplily |'|um when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2.  Funds for Taxes and Insurance. Subject o applicable law or te a written wadver by Lender, Borrower shall jray
Lo Lender on the day monthly payments are due under the Nate, until the Note 18 pind in (oll, s seny ¢"Fuands™) tor: (a) yeanly
luxes and assessments which may attain priority over tis Security Instrument as a hien on the Properly, ib) yearly leaschold
payments or pround rents on the Property, | any; {c) yeaurly hi}mrd or property insurance prenuums; () {uurl}' Tond
msurance premiums, if any; (¢} yeurly moertgage insurance preminms, il any; and (f) any sums payable by Borrower 1o
Lender, in accordance wilh the pravisions ol purugruph E.om lied of the rpmum afl mongape insurance premivms, These
tems are called "Eserow Hems.” Leader may, at any tine, collect and hokl Funds in an antount nol (o exceed (e maximoam
amount a lender for o federally related morigage loan may require for Borrower's escrow account under the federal Real
Listate Seulement Procedures Act of 1974 as amended from time toume, 12 U5.C. § 2601 er seq. ("RESPA"), unless another
law that applies to the Bunds sets a lesser amount. I so, Lender may, at any e, colleet and hn{d Funds i oan minount pal 1o
caceed the lesser amount. Lender may estimate the smount of Funds due on the basis of current data and reasonable estimates
of expenditures of Tuture Escrow [tems or otherwise in accordance with applicable Llaw.

The Fuonds shall be held moan mstitition whose deposins are insured by o lederal apency, mstrumentalily, or contity
(inchuding Lender, if Lender 1s such an mstuubon} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may oot charge Borrower lor holding and applying the Foads, annually analyzing the escrow
accownt, oy vertlying the Escrow lems, unless Lender pﬂ}f:fﬂnrr&wtr interest on the Funds and uppiicuhlc law prermnsts Lende
(o make such a charge. However, Lender may require Borrower (o pay a one-time charge Tor an imdependent el estate tax
reporting service used by Lender in cononection with tus loan, unless applicable luw provides otherwise. Unless an agrecment
s made or applicable law requires interest 1o be pawd, Lender shall not be requared to pay Borrower any inlergst or carnings on
the Funds, Borrower and Lender may agree i writing, however, that mnterest shull be pand on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showimng credits and debits (o the Funds and the parpose Tor
which cach debit to the Funds was made. The Funds are pledged as additiona) security Tor all sums secured by this Scecurity
instrument,

Il the Funds held by Lender exceed the amounts permitted to be held by applicable luw, Lender shall sccount 1o
Horrower Tor the excess Funds i secordance with the requirements of applicable law. If the amount of he Funds beld by
Lender at any time is not sufficient to pay the Escrow bems when due, Lender may so notily Borrower anowriling, wml, in
such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Bomower shadl make up the
deficiency in no more than twelve monthly payments, at Leader's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Boenower any
Punds held by Lender, I, vnder paragraph 21, Lender shatl acquire or sell the Property, Lender, prior o the acguisitiag o
sile ol the Property, shall apply any Fuads held by Lender at the 1ime of acqinsition or sale as a credit against the sums
sectred by this Securily listrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recoived by Lender unides
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payahie undes
paragraph 2; thid, to mterest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposittons anrbuotable e the
Properly which may altain priority over Lthis Security [nstrument, and leaschold payments or ground rents, of any. Ronowe
shadl pavy these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them an
Lime directly Lo the persen owed payment. Borrower shall promptly furmsh wo Lender all notices of simaomits (o be grad tnite
s paragraph, [T Borrewer makes these payments direetty, Borrowers shall prompily furnish 1o Lender recempts evidencing:
e prayinents.

Borrower shidl prompily discharge any lien which has priority over this Sceurity Instrument unless Borrower. {a) apices
mowritinge (o the payment of the obligation secured by 1w lien in g manner acceptable to Lender; (b) contests in pood futh the
Hen by, o defends agatast enlorcement of the lien in, legal proceedings which in the Lender™s apmion operate ta prevent the
enforcement of the lien; or (e) secures from the holder of the len an agreement satisfactory 1o Lender subordinating the lien to
this Security Enstrament. If Lender deterpunes that any part of the Property is subject to o lien which may attain paionty over
this Secunty Instrament, Leader may give Borrower a notice wentilying the lieo. Borrower shiudl satisfy the lien or tuke ane or
more ol the yctions set forth above within 10 days of the giving of notice.

5.  Hazard or Property Insurance, Borrower shall keep the improvements now existing or hervafter erected on the
Praperty insured against loss by fire, hazards tneluded within the term “extended coverage” and any other hazards, includimg
Hoods or Booding, Tor which Lender reguires msurance, Thas insurance shall be nuantained o the amonnts and
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for the periods that Lender requires, The insurance camicr providing the msurance shall be chosen by Burrower subject o
Lender’s approval which shall not be unreasonahly withheld. [f Borrower fails to maintain coverage desenibed above, Lomlor
may. st Lender’s option, obtiin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All instrance policies and renewals shall be aceeptable to Lender and shall nclude s standaed merpage chatse. Lomde
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompuly give 1o Lender all receipts
ol pand premanms and rencwal notices. In the event of loss, Borrower shall give prompl netice 1o the msuranee canier il
Lender. Lemder may ke proof of loss if nol made promplly by Borrower.

Linless Lender and Borrower otheswise agree in writing, insurance proceeds shall be apphicd 10 restoration or repuate ol
the Property damaged, if the restoration or repaic is cconomically feasible and Lender's sccuriy s nol lessened. 1 the
restoration o repair is not cconomically feasible or Lender's security wolld be lessened, the insurance procecds shall be
applicd to the sums secured by this Security Instrument, whether or nol then due, with any ¢xcess paid to Borrower. If
Borrower ubandons the Property, or does not answer within 30 days o notice from Lender that e insurance carticr hiss
offered Lo settle a clamm, then Lender may collect the insurance proceeds, Lender may use the procecds to repair oy restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The AB-day perntod will begin when the
notice s grven,

Unless Lender and Borrower otlierwise agree in writing, any application of procecds to principal shadl not extend
postpone Lhe due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 11
under parsgraph 21 the Property is acquired by Lender, Borrower’s right (0 any insurance policies and procecds resultmg
romy dimiage Lo the Propenty privr Lo the acquisition shall pass (o Lender to the extent ol the stims secnred by 1his Secunity
Instrument immediately prior Lo the acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall nccupy, establish, and use the Property as Borrower’s principad residence within sixby Jinvs alle
the exeedtion of this Secarity Bnstrument and shall continue to occupy the Property as Borrower’s priscipad resnlence for o
hest one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be trcasonahly
withheld, or unless extenuating eircumstances exist which are beyomd Borrower’s control. Borrower shall ot destioy, damuage
ar aimpatr the Property, allow the Propedy 1o detertorate, or commil waste on the Property. Borrower shall be in default il any
lorfeiture action or proceeding, whether civil or criminal is begun that in Lender's pood faith judgment could resull in
lorlerure ol the Propenty or otherwise muterially impair the lidn created by this Securty Instrument or [Lender's seourity
interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with o ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's imterest in the
Property or other material impairment of the lien created by this' Security Instrument or Lender's securty interest. Borrowe
shadl alse be indelault i Borrower, during 1he loun application process, gave materklly falfse or insceurale information o
statements to Lender (or Tailed to provide Lender with any material information) in connection with the loun evide need hy Uw
Note, mcluding, but not limited 1o, representations concerning Borrower's occupancy of the Property as a prncipal residence.
IFthis Seeurity Instrument is on a leasehokl, Borrower shall comply with all the provisions of the lease. IF Borrower acynires
fee title te1lwe Property, the leaschold and the fee titte shall not merge unless Lender dgrees 1o the merger tn writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and APETUR DA TTEN
contamed m this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights i (he
Propeety (such as a proceeding in bankruptcy, probate, for condemnation or Torfeilure or to enloree laws or regulations), then
Lender may do and pay for whalever is necessary Lo protect the value of the Property and Lender's rights in 1he Property
lender’s sctions inay include paying any sums secured by a lien which has priority over this Security Instrament, appeating in
Court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action undes
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bormrower secured by U
security Instrament. Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest (om the
date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower regjesting
iy menl.

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by (his
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. I, for any
eason, the morigage insurance coverage required by Lender lapses ur ceases 1o be in effect, Borrower shall pray the preminmes
required (o obtain coverage substantially equivalent 1o the morgage tsurance previously in ellecl, at 4 cost stibstantially
ciuivalent 1o the cost 1o Borrower of the mortgage insurance previously in eftect, from an allernate MOITZuge Insues
approved by Lender. If substantialty equivalent mortgage insurance coverage is not available, Borrower shall eyt Lende
cich month e siem equal to one-twelfth of the yearly morigage insurance premium being puid by Bomower when the
insuranee coverage lupsed or ceased o be in effect. Lender will accept, use and retain these payments as o loss reserve i lien
of morlgage insurance. Loss reserve payments may no longer he required, at the option of Lender, it morgage msuarance
voverage (i the amount and for the period that Leader requires) provided by an insurer approved by Lendar again becomes
avitlahle amnd s eblained. Borrower shall pay the premiums required to maintain morlgage isurance in- eilect, or to proviie o
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Barrower
andl Lender or applicable Lyw,

“. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
rive Borrower notice al the time of or prior (o an inspection speeifying reasanable cause for the inspection.
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10. Condemnation. The procecds of any award of cluim for damages, direct of consequential, in connection with
any condemnation or other {uking of any pan of the Property, of for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in
which the Tuir markel value of the Property immediately before the taking is equal to or greater than the wamousat of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
(ruction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Barrower. In the cvent of a partial lking of 1he
Praperty in which the fair market vatue of the Properly immediately before the tuking is less than the amount of the stms
secured immedintely before the tuking, anless Borrower and Lender otherwise agree in wriling or unless applicable law
olherwise provides, the proceeds shall be applied 10 the sums secured by Lhis Security Instrument whetlher or nat the sUms are
then due.

L[ 1he Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to make
.1y award or seltle a clnim for damages, Borrower {ails 1o respond to Lender within 30 days after the date the notice s given,
Lender is suthorized 1o collect und apply the proceeds, at its option, cither Lo restoration of repair of the Propenty or to the
sums secitred by this Security 1nstrument, whether or not then due.

Unless Londer and Borrower otherwise agree in wnting, any application of proceeds 1o principal shall not extend oy
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amaotnt of such payments.

(1. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extenston of the time fur paymenl o
modification of umortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shull not operate to release the liability of the original Borrower or Borrower’s SUCCCESOTS in interest. Lende
shall nol be required 10 commence proceediags against uny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origingl Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
hot he a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevedal Lighility; Co-signers. The covenants and agreements af this
Security Instrument shail bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to morigage, grant and convey Lhat
Borrower's interest in the Property under the terms of 1his Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security [nstrument; and (¢) agrees thut Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodutions with regard to the terms of this Sccurity Instrument or the Note without 1that Borrower's
censent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximun loan
charges, and that law is finally inte reled so that the interest or other loan charges collected or 10 be colliected in connection
with the 1oan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce
e charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded perniitted limits will be
cefunded to Borrower. Lender may choose to make Lhis rc:Fund by reducing the principal owed under the Note or by making a
dircet payment 1o Borrower, If a refund reduces principal, the reduction will be treated as 2 partial prepayment withoul uny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed Lo the Property
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first cluss manl
1o Lender's nddress slated herein or any other address Lender designates by notice 1o Borrower. Any notice provided {or
this Sccttrity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Coverning Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
he given elfect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are
dectared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ths Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any iterest
i i is sold or iransferred (or if a beneficial interest in Bomower is sold or transferred and Borrower is not & natural person)
without Lender's prior wrilten consent, Lender may, al its option, require immediate payment in fuli of all sums securcd by
this Security Instrument, However, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of
(the dute of this Security Instrument.

[[ Lender excrcises this option, Lender shall give Borrower Fotice of acceleration. The notice shall provide a peried of
ol less Lthan 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by ths
Sccurity [nstrument, I Borrower fails to puy these sums prior to the expiration of this period, Lender may nvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. BRorrower's Right to Reinstate. If Borrower meets certain conditions, Boarrower shall have the right to have
cnlorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days {or such other period us
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applicable Taw may specify lor reinstatement) before sale of the Property pursvant Lo any power ol sale conlained in this
Sceurity Instrument; or (b} entry of a judgiment eaforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender alb sums which then would be due under s Secunty Instrument and the Note as if no aceeleration bud
ooeclited, () cures any default of any olher coverints or agreemenlts; (©) pays all expenses incurred in eplureing this Security
[nstroment, imcluding, but not limited o, reasonadle attorneys’ fees; and () takes such action as Lewder nasy reasonably
require to assure that the len of this Secunity Instrument, Lender’s rights in the Property and Borrower’s obligution 1o pay the
stms secured by s Security Instrument shall continue unchanged. Upon reinstatenment by Borrower, this Seounity
Instrument and the obligations secured hereby shall remuin fully effective ax il no accelerstion had occurred. However, ths
righl Lo reinstate shall not apply in the case of seceleration under pacagraph 17 '

19, Sale of Nate; Change of Loun Servicer. The Note or o partiul interest in the Note {logether with this Secunily
Instriement) may be sold one or more limes withoul prior notice to Bommower, A sale may result inoa chunge in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Secorily Instrument. There slso
miy be one or more changes of the Loun Servicer unretated to a sale of the Note, If there is a change of the Lown Service,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will slate 1he name and address of 1the new Loan Servicer and the address 1o which payments should be made The notice will
also contatn any other information requiced by apphicable aw.

200. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o1 release ol any
tlazardous Substances on or in the Property. Borrower shail not do, nor allow anyone clse to do, unything affectng the
Property that is in violation of any Enviconmental Law. The preceding two sentences shall not apply o the proscuce, tse, o
storage on the Property ol small quantities of Hazardous Substances that are gencrally recognized to be appropriate lo normal
residential uses amd to maintenance of the Property.

Borrower shall promptly peve Eender written notice of any mvestigation, claim, demand, lawsui or other actiog by any
governmental or regutatory ageacy or private party involving the Property and any Hazardouws Substance or Environmental
Liaw ol which Borrower has actual knowledge. 1f Borrower learns, or iy notified by any governmental or regulitory suthonily,
that any removal or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrower shasll
prompily ke all necessary remedial actions in secordanee whh Enwvironmental Law.

As used m thas paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances hy
Lnvironmental Law und Lthe following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbleides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
i this pavagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located tha
relite to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows,

21. Acceleration; Remedies. Lender shall give noetice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless upplicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
defiult; (0) a date, not less than 3 days from the date the notice is given to Borrower, by which the default must be
vured; and (d) that fallure to cure the defanlt onh or before the date specified in the notice may result in acceteration of
thie sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring n court action to assert the non-existence of w default or any
other defense of Borrower to acceleration and sale. If the default Is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Securlly Instroment
without further demand and may Iinvoke the power of sale and any other remedies permitted hy applicable law,
Lender shall e entitled to collect all expenses incurred Jn pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in

paragraph 14, Lender shall publish the notice of sale once 0 week for three consecutlve weeks In n newspaper
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published in GHEELIBY County, Alabama, and thereupon shudl sefl the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Praperty
al any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {m) to
ull expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {¢) any excess to the person or persons legally entitied to it.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Sevi Iy
ipstrument without charge 1o Borrower. Borrower shall pay any recardation costs.

23, Whaivers. Borrower waives all rights of homestead exemption in the Property and relingtrishes all nghits of curtesy
and dower m the Property. ,

24. Riders to thls Security Instrument. If one or more riders are executed by Borrower antd recorded ogether with
(his Security Instrument, the covenants and agreements of each such rider shall be incomporated into and shall amend and
supplement the covenants and agreements of (his Security Instrument as it the rider(s) were & pan of this Secunty Instrumcent.
{Check applicable box(es)|

": Adjustable Rate Rider j Condominium Rider _ui -4 Family Ruler
Graduated Payment Rider B Planned Unit Developmuent Rider Biweckly Payment Rider
] Hilloon Rider -____ Rate lmprovement Riger | | Second Home Rider
u {her(sy {speeify)

BY SIGNING BELOW, Barrower nccepis and agrees to the terms and covenants contained in pages 1 through 6 of this
Scourity [nstrument aad in any rider(s) executed by Borrower and pgeorded with at.

yi
fF (Sealy W / \ T e . taeal
LL]P CEEiL ~HI'II'II.'|Wfr ! A“HA [i. EEE[L -I_I“”’n\l,.'{"t
- ) I L
-Borrower ‘Honawer
R (Seal) . i 190EAD)
-Borrawer Berowen
Wit ness: Witness:
STATE OF ALABAMA, JEFFERSON County ss:
Onthis  20th day of March, 1998 I, the undersigned
a Notary Public in and for said county and in sid stale, hereby certify that
Jageph Phiilip Cecil and wife, Anna G. Cecil
, whose name(s)  are sipned to the
foreguing conveyanee, and who are known to me, acknowledged before me tha, being informed of the
contents ol the conveyance,  they exceuted the sume voluntaetly and as their act on the day the

waime bears dale,

Given under my hand and seal of office this the 20th / duy of March, 1998

by Commission cxXpies; ——— T Ty
12/28/99 . A e e
Huhl.l’_-; Fubli
This instrumenl was prepared by
Claude M., Moncus
Faoom 3001 990
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