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THIS MORTGAGE  (“Sceurity Instrument™) 12 given on March 23 . 1% g8
3
The monigagoy s GREORGE T. JCHNSON JR. and SHANNCN C. JCHNSCN, HUSBRAND AND WIFE '-2
i

(" Horrower "y

This Security Instrument is givento  First Capital Mortgage Corporation

whose address is IT Chase Corporate Center, Suite 80, Birmingham, AL 35244

("Lendes ™).

"Rarrower owes Lender the principal sum of  ninety sixg thc:u;usand and NO/100ths

E Dallars (.8, $ 96, 000.00 ). This debt is evidenced by Borrower's note dated the same date as
| this Security [nstrament {"Note"), which provides for monthly paymepts, with the full debt. if not paid earlier, due and payable on
| April 1, 2008 .This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by
e Note. with interest, and abl renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
| Ineerest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performunce of Borrower's
covenants and agreements under this Security Instrument and the Note.  For this purpose, Borrower does hereby mortgage.
grant andd convey to Lender and Lender's successors and assigns. with power ot sale, the following described property Jocated 1
CHETEBY County, Alabama:

A PARCEL OF LAND SITUATED IN THE SW 1/4 OF THE NE 1/4 OF SECTION 16, TOWNSHIP 21
SOUTH, RANGE 3 WEST, DESCRIBED AS FOLLOWS: COMMENCE AT THE SW CORNER OF THE SW
1/4 OF THE NE 1/4 OF SECTION 16 AND GO NORTH 89 DEG. 34 MIN. 35 SEC. EAST ALONG
THE SCGUITH BOUNDARY OF SAID 1/4 1/4 SECTION 144.30 FEET TO THE POINT OF
BEGINNING: THENCE CONTINUE NORTH 89 DEG. 34 MIN. 35 SEC. EAST FOR 217.63 FEBT;
THENCE NORTH 1 DEG. 01 MIN. 04 SEC. EAST FOR 642.90 FEET TO THE SOUIH BCUNLARY
OF BIG OAK DRIVE: THENCE TWO (2} COURSES ALONG SAID BOUNDARY AS FOLLOWS: (GO
SOUTH 86 DEG. 10 MIN. 55 SEC. WEST FOR 15.30 FEET; THENCE SOUTH 87 DEG. 32 MIN.
WEST FOR 176.70 FEET); THENCE SOUTH 3 DEG. 21 MIN. 10 SEC. WEST FOR 636.81 FEET
TO THE POINT OF BEGINNING; BEING SITUATED IN SHELEY COUNTY, ALABAMA.

i

h .
43,30/ 1998-109%5
09142 M CERTIFIED
LB CONTY JUKE 0F PRONS
poé WCD 169,00
| which has the address ot 119 BIG OAK DRIVE, MAYLENE
. [ Xereet | [v iy
Alabama 35114 ("Property Address™);

(7 Cinde|

TO HAVE AND TO HOLD this property unto bender and Lender's successors and assigns, forever, together with alt the
improvements now of hereafter erected on the property. and all easements, appurtenances, and fixtures now or hereilter a part
of the property. All replacements und additions shall akso be covered by this Secunity Instrument.  All of the foregning is reterred
to 10 this Security lustrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w grant and
©convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants atd will
defend penetatty the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with Jimated

variations by purisdiction to constitute a unitorm seeurity snstruient covering real property . P [
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UNIFORM COVENANTS. Borrower and lLender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ot and mterest on the debt evidenced by the Note and any prepayment and late charges due under l?l:: hfnt::.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: )y yearly taxes
and assessments which imay attain priority over this Security Instrument as a lien on the Property; (b) vearly leaschold payments
or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly ﬁnud INSUCAIWE DICOHUS,
thany, {¢} yearly mortpage insurance premums, of any; and (F) any sums payable h‘if Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mortgage insurance premiums. These items are called “Escrow lrems " Lender
Imay. at any tine, L:H[PI:L:E and hold Funds i an amount not o exceed the maximum amownt a lender for a federally related maortgage
loan may require for Borrower’s escrow account under the federa! Real Estate Settlement Procedures Act of 1974 as amended Trom

Ctime to e, 12 U.8.CSection 2601 et seq. ("RESPA ™), utless anather law that applies to the Funds sets a lesser amonnt. 18 s

—m— —— e =

Lender nay, at any time, collect and hold Funds in an gmount not o exceed the lesser mmount. Lender may estimate the amou
of Funds due on the basis of current data and reasonable estintes of expenditures of fuwre Escrow "(u:r.u:»; ar ofherwise i
accordance with applicable law.

The Funds shall be held inan institution whose deposits are insured by a federal agency . instrumentality. or entity tincluding
l.ender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender :almll\, apply the Funds to pay the Esvrow
ltenss. Lender may not charge Borrower for holding and applying the Funds, annually analyzing Ju: esSCrow account, or veritying
the Escrow e, unless Lender pays Borrower interest on the Funds and applicable Taw permits Lender o make such a charge
However, Lender may require Borrower to pay a one-time charge for an independent reat estae tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of ;Epliunhlr: law
requires fiterest to be paid, Lender shall not g required to pay Borrower any interest or earnings on the Punds. Borrower and
fender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annuitl accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds wus
nude.  The Funds are pledged as additional security for all sums secured by this Security Instrument,

IV the Funds lield by Lender exceed the amounts permitted to be held by applicable law, Lender shaft account o Borrower
for the excess Funds o accordance with the requirements of applicable law, i1 the amount of the Funds held by Lender at any tinge
I noet sufficient to pay the Escrow Items when due, Lender may so notity Borrower in wiiting, and_ in such case Borrower shatl
pay to Lender the amount necessary to nwke up the deficiency. Borrower shall make up the deficiency in no more tian welve
monthly [puymr.:ma. at Lender's sole discretion.

Ipon payment an full of all suths secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. 1t under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale of the
Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender under paragraphs

1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amouts payable under paragraph 2

tirrd, to interest due: fourth, to principal due; and last, to any late charges due under the Note.
| 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
wliich may attsin prioeity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations m the manner_provided in paragraph 2, or if not paid in that ‘manner, Borrower shafl pay them on time direcily o the
erson owed payment. Borrower shall promptly turnish to Leoder all notices of amounts to be paid under this paragraph. It
forrower muakes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.
‘ . Borrower shall promptly discharge any lien which has priority over this Security Instrumemt unless Borrower: (i) itprecs
1 writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b} contests in good faith the hien
by, or defeads against enforcement of the lien in, legal roceedings which in the Lender's opinion operate o prevent the
ciforcement ol the lien; or %u} secures from the holder of Ifll;‘ lien an agreement satisfactory (o Lender subordinating the lien o
this Security Instrament.  [f Lender determines that any part of the Property is subject to a lien which may attin prierity over this
security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ercvted on the

' Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Nonds
? ¥ k

o

ouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lenders approval which

- shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender nay, at Lender's option. obiain

Security Instruinent and shall continge to oceupy the Property as Borrower's

materully nopair the lien created by this Security [nstrument or :
reinstite as provided in paragraph 18, by causing the action or proceeding o be

coverage o protect Lendee’s rights in the Property 1 accordance with paragraph 7.

All msurance policies and renewals :-:lliju]! i’:u: acceptable to Lender and shall include o standard mertgage clause.  Leuder
sirlt have the right to hold the policies and renewals.  [f Lender requires, Borrower shall promptly give to Lender all receipts of
nd premiuns and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and 1ender.
ander may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restworation or repair ot
the Property danwged, 1f the restoration or repair 15 economically feasible ;mé) Lender’s security 1s not lessened. It dhe resworation
of repalr 15 ot economically feasible or Lender’s securit wnulc(bc lessened, the insurance proceeds shall be applied o the sums
seeured by this Security Instrument, whether or not then due, with any excess paid w Borrower. 1f Borrower abanduns the Property
or doexs not answer within 30 days a notice from Lender thar the insurance carrier has offered to settle » claim, then Lender may
collect the tnsurance proceeds.  Lender may use the proceeds w repair or restore the Property or to pay sums secured by this
secuesty [nstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o 1 puragrupfmx ?;md 2 or change the amount of the pavinents. [t under
pur;lgruqh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
(o the Property prior_to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
unnu:dl:uc]y(};rinr tr the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leascholds.
Borrower sludi occupy, establish, and use the Property as Borrower's prencipal residence within sixtydays after the execotion of ths

rincipal residence for at least one yvear after the date
of occupaticy, unless Lender otherwise agrees tn writing, which consent shallpum be unreasonably withheld, or unless extenuating
circunistances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the

Property o deteriorate, or commit waste on the Property.  Borrower shall be in défault it any forfeiture action or proceeding.

whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
tr:nd::r‘s security interest.  Borrower may cure .‘iutﬁ a default and

Jismiss::d with 4 ruling that, o Leader's good faith
determiuation, precludes forfetture of the Borrower’s interest 1in the Property or other material impairment of the lien Created by
this Securnity Tnstrement or Lender’s security interest.  Borrower shall also be in default if Borrower, during the Joan application

provess, give natertally false or inaccurate information or statements to Lender (or failed to provide Lender with any material

Anfornution) s connection with the loan evidenced by the Note, including, but not limited o, representations concermng Borrower's

oecupiney of the Property as a principal residence.  If this Scuun[g [nstrument 18 on 4 leaschold, Borrower shall comply with all
{

the |l1rm-'i,~;iu|1.t: of the lease. [f Bormower acquires fee title 1o the Property, the leasehold and the fee title shall not merge undess
Lender aprees 1o the merger in wrimuil. | |
i Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained
A tis Security Tnstrument, or there s a legal proceeding that may signiticantly aftect Lender's rights i the Property (such as a
proveeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsy, then Lender nuy do and pay
or whittever ix nevessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may inchude
ntyig any swns secured by a lien which has priority over this Security [ostrument. appearing in court, paying reasonable atorpeys’
I'cvr-; and cotertng on the Property to make repairs. Although Lender may take action under thix paragraph 7, Lender does nor have
ity iy S,
| Any amounes disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Sevur-
ity Instranent. . Unless Borrower and Lender agree to other terms of payment, these amoeunts shall bear interest from the dare ot
disbursenient at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting pay ment

8. Mortgage Insurance. If Lender required mortgage insurunce as a condition of making the Toan secured by this Security
Instrutment, Borrower shall pay the premiums r:timrv:d to maintain the mortgage insurance n effect. 1, for any reason, the
morigage insurnce coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 10
ohtam coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivilent fo the -.1/#;;

Initialss _
i Page 2 of 4



(o Borrower of the mortgage insurance previously in effect, trom an alternate mortgage msurer approved by Lender. It substantially
‘equivilent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o one-twelfth ot
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect,
L:.:m‘{*r will accept, use and retain these payments as a loss reserve in lieu of morgage msurance. Loss Teserve paymicils may no
langer be required, at the gption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and ix obtuined. Borrower shall pay the premmums required
Ao nxuntain nortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage nsurance ends i
accordance with any wrtten agreement between Borrower and Lender or apphcable law. _ |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Propenty. Lender shall give
"Borrower notice at the time of or prior to an tnspection specifying reasonable cause for the mspection. | ‘

10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, n conneciion with an
condenmation or other tking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shafl
“be patd o Lender.
| P 1o the event of a total taking of the Property, the proceeds shall be applied to the sums secared by this Security Instrunsent,
whether or not then due, with any excess paid to Borrower. In the event of a partial wking of the Property 1 which the fair mirket
cvalue of the Property inmmdiater}r before the taking is equal to or greater than the amount of the sums secured by this Securdy
Instrutment inmediately before the taking, unless Borrowet and Lender otherwise agree inwrtting, the sums secured by this Securuy
Instrument shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total amount of the suims
secured immediately before the king, divided by (b) the fair market value of the Property immediately before the kg, Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
nnmediately before the taking is less than the amount of the sums secured immediately before the taking, uvnless Barrower wnd
Lender othierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by thix Security instrument whether or not the sums are then due. |
i If the Property is abandoned by Borrower, or if, after notice by Lender o0 Borrower that the condemor odfers ¢ muke
|an award or settle i claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice 18 given, Lender
Lis authorized to collect and apply the proceeds, at ifs option, either to restoration o repair of the Property or to the sums secured
by this Security [nstrument, whether or not then due. . o _ o
'r Unless Lender and Borrower otherwise agree in wrting, any applicatton ot procecds o principal <hill not extemd or
postpone the due dae of the monthly payments referred to i paragrsgh_s 1 and 2 or change the amount of such payments.
| alver.
.r
!
i

11. Borrower Not Released; Forbearance by l.ender Not a Extension of the time for payment or modificanon
of ainorfization of the sums secured by this Security instrumr:nt granted by Lender to any successor innerest of Borrower shali
not operate to release the lability of the original Borrower or Borrower’s successors i interest,  Lender shall not be required o
comnuence proceedings against any successor 1 nterest or refuse to extend time for payment or otherwise modity amortization ol
the suns secured by this Security [nstrument by reason ot any demand made by the original Borrower or Borrower's successors

Cinanterest. Any ﬁ:u%::arﬂnut by Lender in exercising any right or remedy shall not be a watver of or preclude the excroise of any

right or remedy. -

T 12. Sgccﬁsum and Assigns Bound; Joint and Several Liability;Co-signers. The covenants and agreentents of tns Secunty

nstrument shatl bind and benefit the successors and assigns of Lertler and Borrower, subject to the provisions of paragraph 17
Borrower's covenairts and agreements shall be joint and several. Any Borrower who uu-z:lﬁns this Security Instrument but does not

execute the Note:  (a) is co-sigmng this Security Instrument only to morgage, |gn.mt and cenvey that Borrower's interest 1n the

Property under the terms of this Security Instrument; (b 15 not pcr:-:nnahy obligated to pay the sums secured by tns Sevurity
[nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, torbear or make any accommodations

with regard to the terms of this Security Instrument or the Note without that Borrower's consent. |

13. Loan Charges. !If the loan secured by this Security [nstrument is subject to g law which sets maximum loan charges,
angd that Liw is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loay
exceed the permitied limits, then: Sa} atty such loan charge shall be reduced by the amount necessary to reduge the charge to the
rurmittcd lhnit; and (b any sums already collected from Borrower which exceeded permitted Timits will be refunded 10 Borrower.
ender may choose to nike this retund by reducing the principal owed under the Note or by making a direct payment o Borrower.

It refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by tirst class mail unless applicable law requires use of another methed. The notice shall be directed 0 the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's

Caddress stated herein or any other address Lender designaes by notice to Borrower.  Any notice provided for in this Secuniy

Instrionent shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph, S

15, Governing Law;Severability, This Sccurity Instrument shall be governed by federal taw and the taw of the porisdicuon
in which the Property (s located. In the event that any provision or clause of this Secunty [nstrument or the Note condlices with
appheable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given eftedt
without the conflicting pnwisinn. To this end the provisions of this Secunity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest i il
s sold or trasterred  (or if 4 benefictal interest in Borrower is sold or transferred and Borrower 18 not a natural person) without
Lender's prior written consent, Lender may, at its option, require inmmediate payment 1n full of ali sums secured by this Secunty
listramient.  However, this option shall not be exercised by [Lender iF exercise 15 prohibited by federal law as of the date of thig

Security [nstrument. |

It Lender exercises this option, Lender shall give Borrower nntice of acceleration.  The notice shall provide a penod ot
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scecured by this

Scecurity [nstrament.  1f Borrower fails to pay these sums prior o the expiration of this penod, Lender nmuay iwvoke any remedies

cperimitted by this Security [nstrument without further notice or demand on Borrower. |

8. Borrower’s Right to Reinstate. [f Borrower mweets certain conditions, Borrower shall have the night to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuane to any power of sale contained tn this Scourit

Clnstrument; or (b entry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower:  {(a) pays Lender

Call sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; ib) cures am

Sdefault of any other covenants or agreements; éli.:] pays all expenses incurred in enforeing this Security Instrument, ncluding . but

cnot lintiled 10, reasonable attorneys™ tees; and (d) takes such action as Lender niay reasonably require to assure that the lien of this

Security Instrwinent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secariy Instruinens

Cshall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall

Jreain fully etfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerution

cunder patagraph 17, _ o |

’ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securty

Justrutient)  may be sold one or more times without prior notice o Borrower. A sale may result ina change in the entity (khowt

cas the "Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument,  There also may be one
or more chianges of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be

Spiven writien notice of the change in accordance with paragraph 14 above and HEplicahlt law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contane any othel
imformation requared by applicable law. _ 1

2¢0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazirdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anytlung atfecung the Property
hat i i violation of any Environmental Law. The preceding two sentences shall nog upghy to the presence, use. or storage on the
Pronerty of smiall quantrties of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and o maintenance of the Propernty. _ |
| Borrower shall promptly give Lender written notice ot any tnvestigation, claim, demand, lawsutt or other scaon by an
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental 1w of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that am
remiovial ar other remedistion of any Hazardous Substance affecting the Properfy 18 necessary. Borrower shall promptly ke all
necessary remedial actions inaccordance with Environnental Law, ] 1

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Favirommental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pestcides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. A used o this paragraph
30, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that relate to health, satety
or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as totlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides ctherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d) that failure to cure
the default on or Lefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration nml
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration nmlm
svale. 1f the default is not cured on or hefore the date specified in the notice, Lender at its option may require immediate g
pavinent in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and ~
any other remedies permitted by applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing ““'E.d
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. o

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided inm
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELRY County, Alabama, and thereupon shall sell the Property to the highest hidder at puhllr""‘
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchiser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees 1hﬂtf:’
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including, hut not limited to—~
reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons
tegully entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
listrument o Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower g fee for releasing this Security
Instrument, but only if the fee is paid to 4 third party for services rendered and the charging of the fee s pernntted under

appticable baw.

23. Walvers. Borrower waivesall right of homestead exemption 1o the Property and relinguishes all rights of curtesy
and dower in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wgether wath

this Security Instrument, the covenants and agreenments of eagh ridgr shall be imcorporated into and shall amend and supplement
the covemnts and agreements of this Secunty [nstrament as if the rider{s) were a part of this Security Instrument.
|Chieck applicable box{es)).

Adjustable Rate Rider ] Condominiym Rider (7] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider :] Brueekly Payment Ruder
Balloon Rider Rate lmprovement Rider Second Homke Rider
Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and 1 any rider(s) executed by Borrower and recorded with it

Witnesses:

| | v / ';?

,]Ej{hﬁgCEq ;ﬂQ Horrowes
| ’7/ , L ,-"J :. ‘ ; ()/ )
\le e %ﬁuﬁ £ il g A (Seal)
N C Hormomwer
Inst & 1998-10886
(Seal)
-1 ﬂgﬁ& -Horrowe
03730/ 42 RTIF1ED
09: 18 JypeE OF PROBATE
suELBY COONTY (Seal)
004 LB Horrowet
|Space Below Flas e For Acknowledgment|
STATEOF ALABAMA, JEFFERSON County ss:
On this __23rd day of March, 1998 N F. Wayne Keith

it Notary Public in and for said county and in said state. hereby certify that

GEGRGE 7. JOWNSOW JR. erd SHANNON C. JOHNSON

whose 1ameds) are signed to the toregoing conveyance, and who are known to me, acknowledped
hefore e that, being informed of the contents of the conveyance, __ they  executed the same voluntarily and ax _thelr act
on the day the same bears date,
Given ander my hand and seal of office this _ 23rd day ot March, 1998
My Commassion Expires; % /
F?;Eﬁ“éi&;hi Notary TPublic
Decembﬂr B, 2001 mhmh'”m N

Ly " |
wcm@ﬁ:w‘&ﬂmﬂ' SIALC 40715



