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CONSTRUCTION MORTGAGE O -

£t
THIS MORTGAGE IS betwaen Brasher Homes, Inc., whose address is P. 0. Box 763, Alabaster, AL 35007

(referred to below as "Grantor”}; and Regions Bank, whose address is 2964 Pelhem Parkway, Pelbam, Al 35924
(refarred to below as "Lender™},

GRANT OF MORTGAGE. For vahiable consideration, Qrantor morigages, grante, bargaing, selis and conveys to Lender sif of Greniar’s right
rite, amd interest i and 1o tha tollowing dascribed rest property, togather with all axigting or subsgguantty srected of affixed Dueldings,
improvaments and fixtures; all sasements, rights of way, and sppurtenances. all water, water rights, walercourses and ditch nghts hnniuding
stoock in uthities with ditch or wrigation aghtsl; amd all other eights, rovaltias, and protits ralatirky o the real proparty, inchsding without limitaten
all minerals, oll, gas, geotharmat and similar mstters, loGated in Sj\eibv. County, State of Alabama (the "Rea! Property™ i

%

Lot 27. sccording to the Survey of Stonphaven, First Addition, as recorded in Map Book 23, page 35, in the
Probate Dffice of Shalby County, Alabama, .

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE SBRANTOR.
The Qeal Property or its address is commonly known as P. O, Box 783, Petham, AL 35124.

Grantor presently assigns {o Lender all of Grantor's right, Hie, and interest in and 1o all fesses of the Property and ail Rents frowm the ¥eoaperty
in addition, Geartor grants 1o Lender 8 Uniform Commercia: Cods security imerest in the Personal Progerty and Bants,

BEFINITIONS. The following words shall have the following meanings when used in this Morgegs. Terms nat otherwine debised i U
AMturigags shall heve the meaninge attributed 1o such terms in the Unitorm Commaedcist Code. Al refargncas 1o dobdar amoonts shall mean
gmeunts in lawful money of the Uhitad States of Amarics

Grantar. The word "Grantor” means Braaher Homas, Ine.. The Grantor is the mortgagor under this Morigage.

Guarenter. The word "Guarantor” maans snd inclodes without limitation esch and all of the guarantors, guratieg, siul acoommndanton
pariies in connaction with the indebtedness,

improvements.  The word "improvements” means and includes without Wmitation all existing and fulure improvements,  buddings,
structuras, mobile homes atfixed on the Real Property, faclities, additions, replacaments and nthar conatrsction on the Baal Property.

indahtedness. The word "indebiedness” maeans all principal and interest payabis urder the RHots angd any amounts axpended o gdvanced
by Lender to dischsrge obligations of Grantor or @xpanses incurrad fy Lender to enforce obligations of Grantor under thug RMorigags,
together with intarest of such amounty 8s ptovided in this Moogage. In addition to tha Rots, the word Tindebtednass” incigdes Al
obligations, dobla and lisbilities, plus interast thereon. ol Grantor to Lender. of any oma of mors of them, 88 well g3 aif claims by Lendw
againgt Grantor, or any ong of morg of them, whather now existing o7 haresttsr arising, whether reisted of unrelated w the purpose of the
Note, whather voluntary or otherwise, whethsr Sup or not due, shaoelute of contingsnt, kguidated or uniiquidated and whether Granlor may
be lisble individusiiy o jointly with others, whether obligated a8 guarantar of 0therwiss, angd whathear recGvary upon such indatitadness may
bt ot hereatier may Decome barred by sny statute of Himitations. end whether such Indebiedness may be ar hereafiar may heceme
oiherwige unanioreeable.

Lender. The word “Lender” means Regions Bank, its successnrs and assigns. The Landar ig the mortgages wider thia Morigage.

Martgegs. The word “Mortgage” means this Morigage bstwaen Grantor snd Lender, and includes without limitetion all assgnmants and
geourity interest provisions relating to the Personest Properly and Rents.

Note. The word "Note” mesns the promissory note or cradit agrnan'fant dated Mareh 25, 1988, in the uﬂginal principal amount o

$88.500.00 from Grantor to Landsr, together with #il renewals of, extensions of. modifications of, relinsncings of, consohdstions of.
snd substitutiona tor the promissory note or agreemant. NOTICE YO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Porsonal Property. The words "Fersonal Property” maasn all equiprment, fintures, and other articles of persongl properly now O herealier
ownad by Grantor, and now Or hergatter sitsched or sifixed 1o the Rsat Property; together with all accessions, parts, and sdduions to. s
replacaments of, amnd ait substitutions tor, any of such property; and togethar with all procesds (nciuding without Wenirpation Al ineurands
progaeds and refunds of premiuma} from eny ssle or other diaposition of the Propsry.

Proparty. Tha worg "Property” meens callactively the Resl Proparty and the Pergonal Propesty.
Real Property. The words “Real Property” maan the proporty, interests and rights descnbed sbove in the “Gramt of Morigege” sechion.

Salated Documents. Tha words "Ralatad Dosuments” mean and include without limitation a# HOMIsROTY notes, oredt agresments foan
anreamentis. envirpnmental sgreements, GQUBFANTBS. sETUrly agreamants, monigages. cdaeds of truss, and all other ingtruments, agraemants
and docurnents, whether now or hereafter axisting, executed in connection with the Indahtadness.

Rents. The word "Rents” maesns ail present and futute rents, ravenues, nocoms, B5ues, royailies, profis, ang other henslits derivagd from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMERT OF RENTS AND THE SECURITY INTEREBT IN THE RENTS AND PERSCGNAL PROPERTY. IS
GIVEN TO SECURE (13 PAYMENT DOF THE INDEBRTEDNESS AND (2} PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMSE:

PAYMENT AND PERFORMANUGE. Except as otherwise provided in this Mortgage, Grantor shell gay o Lender all amounts secured Ly 3us
Mortgage ss thay bacome due, and shall stritty parform % of Grantor s obligations undsr this Morigsge,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agress that Grantor's possession and use of the Proparty shall be govarnsd by
the tollowing provisions:

Bossesaion and Use, Untll in defsult, Grantor may remain in pogsession and control of and operate arxl manage the Properly andg colingy
the Asnts from the Propssty.

Duty to Maintein, Grantor shall maintain the Property in tenantablo condition and promptiy parform all tepliry, repacemants. and
MANLENGNCE NECASEArY 1O Prassrva its value,

Mazardous Substances. The tarms "hezerdous waste,” "harardous substance,” "disposst,” “raimase,” sl Cihvaatensd relesse.” as used
this Mortgegs, shell have the sama meanings as set torth in the Compratansive Fnviropmeantal Responge, Compsnrabion, and Lishiity At
of 1980, as amendad, 42 U.5.C. Sscticn 9801, et seq. ("CERCLAT}, the Superfund Ameandrmenis gl Resutharizetion Act of 18EG, Pab. L.
N 99-699 {"SARAT, the Hazerdous Materiais Transportation Act, 49 U.5.0. Section 1803, et sey., the Resource (onssryaton ar
Recovery Act, 42 11.5.C. Section 8901, st seq., or uther applicable state or Federel laws, rules, o regulationg adoptad pursuant o any ol
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: ny-products or any fraction thereof end agbestos. Grantor mpresents and waresnts 10 Lender that: {8} Durey) the period of Grantoors
: awngrship of the Property, thers has been no uss. gonsration, manufacture. storage, treatmant, dispasal, relaase or threatenad ralaase of
any hazerdous waste or substance by any person on, wiler, about or from the Property: (bl Grsntor hag no knowledge of. or reagon
naliave that there hes besn, excapt as previcusly disclosed to and scknowledged by Lender o wriling, 8 &ny Jse. goenarstion.
manuiacturs, S1orage, restmeant, dizposal, release. or threstenad release of any hazardous wasie of Subsisnte on, unisr, about o from the
Proparly by any prior ownarg or accupants of the Propany or {ilh any actual or thraatsned ktigation or ¢liims of any Rind Dy any parson
' relating 1o such matters; and (e} Except as previcusly discicsed to and soknowladged by Lender in writing.  {tf neithdr Grantor nor any
wpant. contractor, sgent os other authorized user of the Property shall use, genarate, manufactiore, giora, Weat, dianose of or felosse any
ne2ardous waste of substancs on, under, about or from the Proparty and  {i} any such achivity shall be conductad in Comphiance with ail
appticatie tadersl, state, and local laws, regulstons snd ordingances, including without linutation those lews, reguiations, and ordingnces
describerd ahove. Grantor authorizes Lender snd its sgsnts to enter upon the Property {0 make such inspections and tests at {Irantor’'s
axpengs, 85 Lender may desm appropriate to determine comphance of the Propsrty with thig section of the Morigsge. Any inspathionsg o
tegts made by Lendar shall be for Lender's purposes nndy and shafl net be sanstrued (0 Craate any respongibility or fisbility on the part of
fandar th Grantos ar 10 any other person.  The rapresentations and warranties contamned herein are bizad on Granios s fue diligenoe 10
mvestigating the Propaerty for hszerdous waste and hazsrdous substances, Grantor hareby (8 refsasses and waives any futurm Cims
against Landar for indamnity or contribution in the event Grantor bscomes lisble for cleanup of other costs under any such laws, arud U
agraas to indomaity and hald harmiess Lander agsinst gny arxd aif claims, loasas, habitias, damages. penalties, and axpenses which Landes
may directly or indirectly sustaie of suffer resulting from a treach nf this saction of the Morigage of 88 & consRquéncs O any use,
genaration, menufacsture, storage, disposal, reloass or sthrgatened rolesse Goouring pHos 1o Grantor s Dwnerehifs or interest in thae Propsety,
whathar of not the same was or should have besn known to Grantor.  The provisions of this section of the Mongage, mcluiling the
abligation o indemnity, shel susrvive the paymant of the Indabtadness and the sstisfection end reconveyanca at the lien of this Muarigege
arsd shall pot be affected by Lender's acquisition of gny inferest in the Property. whather Dy foraciosure or otharwiaa,

Niuisance. Wasta. Crantor shall not cause. conduct or permit any NUISANRCE RO Cormimit, parmif, or sulfer any sinpping Gf Or wasle 00 Or 16
the Property or any portion o the Froparty. Withowt limiting tha ganerabity of the toregoing, Grentor will not remave, or grant 1o any othe!
party the Aght to remove, any timber, minergis {including oit s0d gasl, soif, gravel or rock progusts without the prior written congent of
Landesr,

i Removal of Impravemenms. Granter shali not demolish of remova any Improvemsnis froms the Rasl Froperty without the gnor writtan
cunsent of Lender. As a condition to the ramoval of any imgrovements, Lender may recuiire Grentor 1o make arrangements satisfactory 1o
Lender to raplace such Improvements with improvemants of at leasst squai vaiing,

; Lender's Right to Enter. Lander and lts agents and repressntatives may enter upon the Real Property at sl reascnaile times 1o atiang 16
E Landsr' s intarasts and to inspect the Property for purppaes of E‘{anmr*ﬁ compliance with the erms ang conditions of this Mortgage.

Gompliance with Governmantal Requirements. CGirantor shait pmmptla? comply with il jews, ordingnces, snd regulations, now or hecesiter
in elfact, of &l governmental autharitias applicabla to ‘the uss or ocoupancy of the Property, inclisding without fisnitetion, the Amernicang
With Disgabilities Act. Grantor may contest in guod feith eny such law, ordinance, of regutation angd withhold complisnce during any
procasding, including appropriste appeals. s¢ long as Grantor has natified Lendar in writing pricr 1o doing 2o and 20 long as. i Lenders
sole opinion, Lender's intecasty in the Propedty dre not jecnardized. Lender may require Grantor 10 post sdeguate SECLTHY O 8 suraly bond,
rtnsonably satistactory 1o Lender, 1o protect Lender’s nterast,

Duty to Protect. Grantor agrees neithar 1o sbandon ndr leave unsitended the Proparty  Grandnr shall do sl other acts. i adihion (o those
acts set forth ablovs in te section, which from tha charscter and use of the Proparty ars ressenably necessarny 1o protedt arwt prassrye tha
Fropaiiy.

OUE ON SALE - CONSENT BY LENDER. Lender may, a1 #s ontion, declare immediately dua and payabis all sums gecursd by thig Morigags upon
tha saie or tronster, without the Lander's prior writtan consant. of all or any part af the Real Propgarty, or sny interest i the Heal Propoer)y. A
neale of ransfer” medans the conveyvance of Resd Proparty ov any right, titie of inferest therain: whather legal, bensficisl or eqguitable; whather
voluntery of involuntary: whathar by outright sals, desd, mataliment apie contract, isnd contract, coritact for desd. lessehokl interast wih &
tarm grestes than throe (3} yaars, lhase-option contract. of by sale, assignmaent, or transfar of any beneficis! interest i or 0 any land rust
heiding titls 1o the Real Property, of by any othar method of conveyance of Real Property intarast. {F sny Grantor is 8 corporstion. Raringrshp o
henitad hability company . transter aiso includes sny change in ownershio of more than twenty-five gercent (25%) of the voting stock, partnarsheg
mtarasts or lmitad Habitity company interagts, g2 the case may b, af Grantor, Bowever, this option shall 0ot be axercised by Lender i auch
pxarcise 5 prohbitest by fadaral iaw or by Alabama lave,

TAXES AND LIERS. The tollowing provisions rétating t0 the 1exes and liens on the Froperty ars g pant of this Mortgsge.

Payment, Geantor shall pay whan due (and in all svents prior 1o dainquancy) afl taxes, payrol taxes, speciel taxes, sssastments. waled
chargas and sewsr service cherges lavied aganst or on account of the Property, and shall pay when dus sl clairms for work done on 2 foar
survices randered or matatisl turnished to the Property. Grantor shall maintain the Property tree ol ait hens RAVING prianity aver of aqgust 1o
the intesget of Lemwtes under this Maortgage, exaapt for the flan of taxss and assessments nod due, and sxcspt 85 otherange proveled i the
fnliowing paragrapn.

Right To Contast.  Grantor may withhold payment ot any 8x, assassmant, of claim in connsction with a good faith dispute over the
obligation 1o pay, so iong as Lender's interast in the Property s not jeopardized. # a lien arges or is filed a8 a resuit nf eonayment
Granios shall within fifteen (18) days sfler the Hen sriges or, if & lien is filed, within fiteen (15) days after Graalor has notics of the hinng,
secute the discharge of the Han, or if requestad by Lender, deposit with Lender cash or 8 sufficient corporste surety bang ar other gedurity
satistactory 1o Lander in an amount sutficient to dischaige the lisn plus any Cosis and sttorneys’ fees ar other charges that could aoonis s
a result of 8 foreciosure of sale under tha lisn, In sny contast, Grantar shel defend itself snd Lender arki shall satinty any sdvarse judgment
nefore anforcement sgeinet the Property,  Grantos shall name Lendar ss an sdditional obligee under any surety bond furmshaed mothe
curtast proceedings.

Loak

Evidence of Paymant. Srantor shell upon demand furnish 1o Lander satisfactory svidenca of paymeant of the taxes o g9sesaments and shall
authorize the appropriste governmantat otficial (o defiver 1o Lender at any time a written staterment af the taxes snd sasessments agnns!

ther Propany.,

Rotice of Construction, Grantor shall notify Lander at least fiftean (15} days batore any wark e commenced, any servines sre hoamshed, of
sny materisis are supphed to the Property, if any machanic’s len, metanigimen’s Han, or other ben cmwsd be asserted on accnunt o the
Wik, sarvices, of materigis. Grantor wilh upon request of Lender furnish to Lerxder sovance assurances satisfactory to Lender that Grantos
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions releting 1o insuring the Froperty sre a part ot this Mortgsge.

Maintenance of ingurances. Grantor shelt procure and maintain policies of firs ingurance with standard extended coverags prdorsamaents on
& replscement basis for the full ineurable valug covering el improvemants ¢n the Rast Propefty in an amount suthiciant 1o gvoid anplic aton
of any comgurancs clauge. and with & standard morigagee clause in favor of tender. Grantar shall 8i50 procufe and misntsn
comprehensive ganeral isbility ingurance in such covarage amouniy as Lender may regusst with Lender being named as adiitional insureds
irn such Hiabiity insyrance policies. Additionally, Grantor shah miaintain such ather insurancs, inciuding but aot imited 1o hazsrd, Dusiness
itarruption and bollar insurence as Lender may reguire. Policies shadl be writtes by such insurance companies and in such form ag may be
reasonably acceptable to Lender, Grontor shall daliver to Lender certiticates ol coversge from sach insurer containing g stipulation that
coverage will not be cancelled r diminighad withoutl & minimum of ten {10} daye’ prior wilten notice D Lendar snd oot conisiung any
dimclaimer o} the insurar's Hability for failure 1o give such notice.  Each insurance policy siso shall inciuds an andorsement roandor that
coverags in favor of Lander will not be impairad in any way by any act. omission or default of Grantor or any other paresn.

Apphcation of Procesds, Grantor shall promptly natify Lander of any loss or demage to tha Froperly.  Lendsr may Maka proot of inas of
Grantor taile to 4o 8o within fiftesn (15} days of the casuaity. Whathar or not Lendar's secursly i impaired, Lender may, at os #iechon
apphy the procesds to the reduction of the indabtedness, payment ot any lien atfecting the Property, or the restorstion ard repmit of the
Praperty.  H Lendes eiects to apply the proceeds 10 restoraticn and rapair, Gramor shall repeir or repiace the damaged or deciroyed
IMprGyements in a manner satisfactory to Lender. Lender shail. upon eatisfactory proat of such expenditure, pey o fembuorss Grantar from
the proceads fof the reasonable cost of repair or restoration it Grantur s not in detault urnder this Mortgesge. Any progesds which have ool
neen dishursed within 180 days after their receipt and which Lender has not comuaitted 1o the repaic or restoration of the Property shadl be
wead Hrst 1o pay sny amount owing to Lender undsr this Morigage, then 1o pay acorued witerast, snd the remamdar, if any, shall ba appiwd
16 the principat balance of the indebledness. 1 Lender holds any proceada sfer payment in full of the Indebtedress, such proveadds shall be
paid o Granior, .

Unexpired insurance st Sala. Any unexpired insuranca shall inure 10 vhe benefit of, and pass o, the purchaser of the Property covered by
this Mortgsga at any trustes’s sals or othar gale held under the PrOVISIONS ot this Maortgage, or at any toreciosuwre aaie of such Property.

Grantor's Heport on Inswrance. Lipon request of Lendsr, howaver not morg than Once & year, Grantor shall furnish to Landesr 3 raiont on

:
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goch existing policy of ingurance showing: [al the name of the ingurar; (b} e fiske msured: o the amaunmt of the poticy. i} the property
maured, the than curregt replacement value of such praperty. and the manner of getarmining that value, and {#) the expiration dale of the
policy. Grantor shall, upon reguest of Lemider, bave an indspendent Sppraiser sANSIACIONY 10 Lender determing the cash value aplacement
rogt of the Fropary,

EXPENDITURES BY LENDER. 13 Granter tails to comply with any provision of this Morigage, of #f sty action or proceading s commanced thet
would matetatly affect Lender s intergsts i the Property, Lendar on ranfor's hehetf may. but shall nof be reguiterd 1o, taks any anhpn that
Lander geems spprogfiste.  Any amount (hal Lender expends i 80 doing will bear mterest a8t the rate provided for in the Hote rom the dasle
neurred or peid by Lender [0 the dats of repsyment by Grartor. Al such expenses, a1 Lender's ocption, wilt {a] ba payabds on damared, 8 be
added 1o the balance of the Nots and be apgportioned among and be payable with any instalimant paymants o become dus guring aithar  {i the
term of any appliceble insurance policy or  {il} the remaining term of the Note, of i) be trested ss & belioon payment winch will e due and
payable at the Note’s maturity. This Mortgege also will secure payment af these amounts. The righta provided {or in this peragraph shall be
adgition to any other rights or gny remadies i which Lander may be enditied 0h socount of the default. Aaqy such action by Lender shall not be
construed as cuting the dafault 80 s to bar Lender from any remedy that it otherwiga wouid have had. .

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating 1o ownership of the Property are s pan ¢! this Magtgane,

Titts, Grantar warrants that: {a} Grantor hodds gond and marketabis title of ragord 1o the Froperty W tee simphe, free and clear of all ey
and srcumbrances other than those set forth in the Rest Property description or in any title insurance policy, title report, of Firsel Ethe ogroion
imnued in favor of, and socepted by, Lender in connection with this Morigege, and (b Grantor hax the full dght, power, and authotily 4
pxocuts and daliver this Mortgags to Landar,

Detense of Title. Subject to the axception in the parsgraph above, Grantor warrants and will forever gafend the title 1o the Property sgans!
the fawhal clsims of ol persons. in the event any sction o proceeding is commenced that guestions Grantor s e of the interast of Lerler
pader this Martgage, Grantor shall dafend the schon &l Grantar's expense. Grantor may be the nominast party 0t such prigeading,
t mrcier shalt be entitied to participale in the procasding and to De represented i the proceeding by counssi of Lendar’s swn ahiog, a0
Grantar will deliver, of cause to he dalivered. to Lender such ingirumets as fendder may reguest from time to thme (0 Pl guch
paricipation,

Comphancs With Laws, Grartor warients that the Property and Grantor's use of the Fropany complies with g axisling aspplicabls swe,
otdinsacas, snd regulations of govarnmental authotities.

CUNDEMNATION, The following provisions relating 1o CoOnIrBNation nf the Proparty gre s part of this Morigage,

Application of Net Proceeds. It alt or any part of the Propanty 5 condemnasd by emingnt domsin proceedings of Dy any prodesding ar
purchage in Heg of condemnation. Landsr may af ity efnction requirg that alt or any portian of the nel procesds ot the award I apphed
the indebtednsss or the rapair or restoration of the Property. The net procasds of the sward shall mean the sward after paymant of all
reasonahle costs, axpenses, and stiorneys’ feas incurred Dy | pgar igoonnecticn with the condemnation.

Proceedings, H sny procesding in condemnation is filed, Grantor shall prompty notfy Lendsr o whibing, and Grantor shegll promptly take
guch steps Az may be nacessary to delend the action and obiam the award. Grantor may be the nomingt party i guch procesding, (nd
Lander ghad be entitied to participate in the proceeding and 1o U9 representad in the proceeding by counset of its own choice, and Grantgr
will delivar of cause 1o be delivered to Lander such ingtruments as may bo raQuURsLsd by it from time 1o time 1o permdt sech parbidiprhon,

IMPORITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliewing provisions ralating to goverrmentsl taves,
fnes and charges are a part of this Mortgsge:

Current Taxes, Fees smi Charges, Upon request by Lender. Grantor shall exacuots such documants in addition 10 this Maorigage snd iske
whatevar other aoticn is requested by Lender to perfect and continue Lender's lieo on the Real Praperty. Grantor shall reimbicge Lendaer Fo
all taxes. as described below, logether with all expenses incurrsd in racording, parfecting of continuing this Mortgegs, inchuding withou
hrmitation ali taxes, taes, dooumentary stemps, and other charges for recording o ragisiering ihis Mortgage.

Tuxae. The lollowing shall constitute taxes to which thig section apphes. i) & spacific tax upon this typs of Morigege or updn gt of any
part of tha indebtedness securad by this Mortgage: () a spacific tax an Grantor which Hrantor i authoneed of reguitesd o deducy from
paymanis on the indebtedrmas securad by this type of Mofigage, (C} 8 tax On this type of Morigage chargeable againgt the Lender 0f the
holdar of tha Nota: and  {d} o specific tax on &l o1 any portion of the indabtedness or an payments of grincpsl and wilargdt Mads by
Grantar.

Subseguent Taxes, I any tax o which this section applies 15 snacted subseguent 1o the dste of thiy Morigage. thiz event ghall have the
same effect as an Event of Datault (as defined halow!, and Lendar may exarcise any of Bll 6t its aveidshie remadhes for an Evant of Deisull
as provided beiow unless Grantoe either {8} pays the tax befora it becomes delinquent, of b} contests the tax as provided shove in the
Teaxas and Liens section amd deposits with Lander cash or & suthicient corporsts surely boeng or other security satistacinry o Landss,

RECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating 1o this Morigage 88 & security Agresmeant Bro a par( of
this Morigages,

Security Agreament. This instrument shall constitits & secunty agreemsnt 1o tha axtent any of the Proparty consttgtes Hxiurey or ofher
nareonsgt proparty, and Lender ghall have aft of the righta of a secured party under tha Unitarm Commaeatcial Code as amanded from e o
hireg,

Security Interest. Lipon request by Lender, Grantor shall axecuts finghcing stataments and tske whalever othar achon % requesisg Ly
Lendar 1o perfect and continge Lender's security interest in the Renis and Pargonal Property. in addition to recording this Mortgege in the
real propacty records, Lenger may, s{ eny lrme and without furthar authorization from Grantor, file executad CoUNISTRANS. CORIBE Of
raproductions of this Mortgage as a finanaing stalament. Grantar shalt reimbiurse Lender for aff sxpensex inCurad it perlecting or
cortinging this sacurity intersst.  Upon detaull, Grantor ahall sssemble the Parsonsi Freperiy 0 8 manner and at g plscs resscnably
carvement to Grantor and Lender and make it avaiisble 1o Lender within threa {31 days aher racsipt of written demand from Lander

Addresses. The maiting addrasses of Grantor {debion) and Lender isecured pariyl, frovn which information condcerting the secundy mtnrast
grantad by this Mortgage may be obtainesd tagch s roguired by the Uniform Commercial Code), are 85 stated on the Birat page of thas
hMorigage.

EURTHER ASSURANCES: ATTORKNEY-IN-FACYT. The following provisions ralating o furithar agsurances afd attornay-in-fact are a part of s
FAnctoans,

Further ABBLUIANGES. Al any tme, and fom time to tme, upon request of Lender, Grantor will make, executs snd debiver, of will cauast 1o
he mads, axecuted or deliversd, 10 Landar or 1o Lender's fesignes, and when requested by Lender, csuse to be filed, recorded, refdmt. of
reracorded, 85 the cass may be, st such times and in such oftices and plaves as Lender may dgem appropriate, any and all soch marigages.
desds of trust. securily deeds, security agresments, financing statements, continuation statemnents. instruments of furthey assurance,
cartiticates s other documanis 8z may, in tha scia opinion of Lendsr, Da necessary of dagirable n order to eMectuate, compiala, perfeny
continue, of pressrve {8} the shiigations of Grantor under the Note, this Mortgege, and ihe Belsted Qocumeants, ang b the heng and
sacusity interests created by this Mortgsge as first and priof Hang on the froparty, whather now owned or herseftes scquired by Gramor,
Lindoss protibited by lew or agread to the contrary by Lender in writing, Grantor sheb reimiburse Lender for sl costs and sxpenzes noprad
i Eonnschon with tha matters referrad to in this paregraph.

Attorney-in-Fact. H Grantos fails to do any of the things reterrad to in the preceding parsgraph. Lendsr may do s0 lor amd o the nama o
Grsmior ang ot Grantor's expense.  For such purposes, Grantor hereby irrevosably appoints Lender as Grantor's anomey in-fact for (he
guiposs of making, exacuting. delivering, filing. recording, snd doing all other things a8 may ba necessary of degirable, i Lendar's uoin
epinion, 10 socomplish the matters referred to in the receding paragrsph.

FULL PERFORMANCE. | Grentor pays all the Indebtednass, inciuding without Hmitgtion il advances secursd by this Mortigape, when dun, and
atherwise periorms all the obligetions imposed upon Grantor under this Mortgags. tender shall sxecute and dehvar to Grantor g suwitslie
satisfaction of this Martgage snd guitabie stataments of terminstion of any hinancing statement on fite svidencing Lender's sequrily interast n
the Remts and the Persongt Property. Grantor will pay, it permitiad by spplicable taw, any repaongbis (ermination fee sy detenmingd hy Lends:
from fime 1o time,

DEFAULT. Each of the following, at the cption of Lender, shall constiure an avent of detewtt ("Event of Default® under this Morigage:
Datault on indebtedness. Feilure of Grantor to make any paymant whes due on the Indehtedness.

Defmdt on Other Paymenta. Failura of Grentor within the time required by this Mortgage to make any paymant for 18xes Gr ngufaniia. of
any other psymant necdssary o prevent filing of ar w sifect discharge of gny en,

Compliance Default. Faifure of Grantar to comply with any other tenm. obiligation. covenant ¢ condibnon contained in ths Morigage, the
Mote or in sny of the Relstad Doacumeanta.
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b ooradit, security sgresment, purchase o sales
agresment, af eny othgr agresmant, s tavor of Bny other creditor oy person that rnay materaily #ffect any of Grantor’'s propeity of
Grantor's abiiity to repay the Note or Grantor's abiity to perfor Grantor's obligations under this Mortgage or any &1 the Ralatad
IDCuUmsnis.

Dafouit in Favor of Thied Perties. Should Grantor default under any joen, extenson o

False Staterments. Any wairanty, represeniation of statement mads of hurnighad to Lander by or on beheil of Grantor under this Mortgage.
tha Note ot e Related Documents is faise or mistaading in any matenal respect. aither now or &t the time rreaciy Of furmishend

Defective Collsterslization, This Mortgage or any ol the Rolated Documents capses to be in full fores and eftect lrdluding fadure of any
collateral documenis 10 croate & valid and perfectsd sEcUrity intarast ar Hend 8t any time and for any reason.

insnivency, The dissolution or termination of Graninr's axistonce ss B going business. the inschvency of Gramor, the apgrointirent of &
raceiver for any part of Grantor's property, any sssignment 1o the benstit of craditors, any type of Creditor workoul, of the Commencamant
of any proceading undar any Hankiupicy or ingoivency laws by of against Gramtor,

Foreclosure, Forfpiture, ote.  Commancement of foraciosure or focteiture  proceedings, whather by judicisl groceeding, seit-beip
repnssessinng o7 any other method, by any craditor of B3rantor of by any governmantal agency against any of the Propariy. « Howayer, this
subsection skall 8ot apply in the svent ot & good faith dispute by Grantor as 1o the validity or reasonsblensss of the clarn wehich ig the hasis
of the foraciosurs or forafeiture procaeding, provided that Grantor gives Lander written notice of such ciaim ang Hitrishas reserves or 8
gurety baret for the claim satisfectony to Lender,

Braach of Othaer Agreement, Any Dreach by Grantor under the terms of any othar agresment batween Grenior and Lender 81 s aod
remedisd within any grace psriod provided therein, including without limitation gny agreemant Loncarning any indebiedness o8 ather
abligation of Grantor to Lander, whather axighng now o later.

Events Affecting Guerantor, Any of tha praceding events ougurs with rekRpect 0 any Guarentar of any of the ndebistness & any
Guarantor dies oF BRcomes INCompetent, oF revokas or disputas the validity of, or Hability under, any Guarsnty of the iIndebladness,

Adverse Changs. A maisrial adverse change occurs in Grantor's tinanciat condition, or Langder beliavss (he prospett of payment of
performance of the indshiadness is dnpaired.

Ingacurity. Lender in good faith desms tanll insecire,

RIGHTS AND REMEDIES ON DEFAULY. Upon the QCOUance of any Evant of Default and a1 any tims tharpafise. Lemder, st is QUL Dty
pxorciss any one nr more of the following nghts st rarmedios, in addition 1o any other rights o remadies provided by taw.

Accelerate Incebtediess. iander shall have the right st its ofioR withaut notics to Grantar 16 declare the entire indebisdness wmmedipialy

dup and pevable, including any {rapayment pensily which Granior would be reguired to pav.

uce Rlemedies. With respact to sl or eny part of the Parsonal Propegty, t enidar shatl have si the rghts gad remedias of A satured party
undar the Liaitarm Commaerciat Code.

Collert Rents. Lender ahall havs tha right, without aotica to Grantar, o teke possession of the Fropeny snd collgct the Rents, ndhudng
amourts past due and unpaid, and spply the: nEL roGeEaeds, over and abovﬁ Lander's costs. againgt the indebtedness. in furthargnes of ths
fight, Lender Mgy regihre any tenant o otsar user ¢! the Property 1o make paymants of rent or use feas girgtiy 20 Lender. i the Rents sre
noltected by Lander, then Grantot irravocably designates Lander ss Granior's atigrnay-in-fact 0 gndorss ingtruments raraivesd in paymen
margol in the sams of Grantsr and o hegotials thee same snd coliect tha procesds. Fayments by tenants or other users 1o Landar
renponsa 1o Lender’s demand shail satigfy the obligstions for which the paymems are made, whather Gr nat any proper grounds fof the
domand existed, Lender may exerciss its rights undsy this subparegraph either in person, by agant, of through 8 FECHIVEYL,

Appoim Receiver. Lender shall heve the right to have a receiver sppointad fo teke possesaion of alf of sny part of the Property. wiah the
power t0 protect and pressrve the Proparty, 1o opersis the Properly precading foreciosure or sabs, and 10 cedlact the Hents from the
fenparty and apply the procesds, over and atove the cost of the raceivership, agsinst the Indsbtadness. The reciiver may semye wil oyl
nong i permitted by law. Lander's right 10 the sppointment of & recsiver shait axist whether or not the appearent vaiue of thes FPropoeny
axcopds the indebtedness by 8 substantist amount.  Employment by errigr shall not disquaify B person from serving ag 8 redesely

Judiniel Foreclosurg. Lendsr may obiain & judicial decres foraciosing Grantor's interest in all or shy Dert of the Propesty.

Nonjudiciat Sate. Lendor shail be autharnizad (o 1ake possession of the Froparty and, with or withou taking such possession, after ghvang
notice of the time, place and terms of sals, together with 3 gascription of the Property jo be sold. by publitgtion onte & wealk for thens {35
sucrasgive weeks in snme newspapsr published in the county Of counties In which the Real Property to be $0ld 15 Wcaed, o el the
Proparty jof such part of parnts therest as Landss may brom Tame 1o timse aisct (o sl in front of the front or man dokd of the courthougs of
the county i which the Property to be scoid, or a subsiantial and materiel part thereot, is incsted, 8t pubklic cutory. 10 thes highost bidder for
cush. 1 there is Reat Property 1o be gold under this Mostgage i Mo than one county, publication shall be mads in all countisg wherg the
Rest Property 10 be sold ik located, It no newspapar is published in any county in which any Raal Property to be acld is located, the notce
gshail ba published i 8 NeWEDBPer published in an edinining county for theee 131 successive weeks, The sale shall be held Datwesn i
hours of 11:08 s.m. and 400 g, on the day designated for the exercise ol the power of sale under this Mortgage. Leandar may ind a
any sala had uider the terms of this Mortgsge and may purchase the Property if the highest biddes vherafors. Grantor hereby walves ahy
and afl rights to have the Property marghaiied. 1n axwrcising s righte snd remedias, Lendsr shall be free to seli all or any part of the
Propetiy thasthar oF separately, In ons aate of Dy aparste gsles.

Deficiency Judgment. if permitied by applicslle lew, Lander may oblain a judgmant for any deficiency remaining in e indebtedness due
16 Lendar after appication of all smounts raceivad from the exsrcise of the rights pravided in this gection.

Tonancy at Sufferance. it Grantor ramaing in posswision of the Property after the Proparty i soid as provided sbove of Lender othareige
necornes entitled 10 possession of the Proparty upan dufgult of Grantar, Grantor shall beooms & tenant 8t suftarance of Lander or the
perchaser of the Properiy and shall, at Lender’s cption, either (8 pay 2 reancnabis rental for the use of the Propsrty. of (b vansls the
Proparty nmsdiately upon the demeand af Lender,

Other Remadies. Lender shall have sl athar rights andg remadias provided in this Morigage o the Note of avaitabie af law or In ety

Sale of the Property, To the sxlent permilted by sphlicablie isw, Grantor hereby waives any and all right 1o have the property mavghsiied
in exercising itg rights and remadies, { ender shali be fres to sell alt or any part of the Proparty together o7 separstaly. in one gale or by
separate sples. Lender shall be untitled to bid at any puidic sale on ail ar any porion of the Propacty.

Notice of Sale. Lander ahsl give Grantor reasonsbla notice nf the time and place of any public sale of the Personal Froperty oF of the time
attar which any private sale o other intended disposition af the Persanal Property 18 10 ha mads, Feasonstis notice shall megn nobow
given at fzast tan {10) days bBefars the time of the sale or tisposiiion.

Waiver: Election of Rermadies. A weaiver by any perty of a presch of 8 provision of this Mortgage shall A0t canslituie 2 wgneer oF oF
prajudics the party's Fights atharwise w demsnd sirict complienca with that provigion or any other provigion, Elechion Dy perder 10 puraue
any remedy shall not exclutge pursuil at any other remedy, and gn slastion to make expendituras o7 take sction to perform an ohiligation of
Grentor under this Mortgage after tailure of Grantor ta perfors shall not atfect Landat’'s right to declare 8 delaudt and sxarcige 1$5 Forresidees
under this Martgage.

Attorneya’ Fees: Expenses, |F Lender mslitules any suit ar action 1o enfarce any of the terms of this Morigegs. Lender ghisil be antiied 1o
rscover Suth sum ax the court may adjudge reazonghie a8 sttorneys’ foes a8t trial and on any sppsal. whathar or aot any oourl action i
rvolvad. all ressonable expenses incurrsd by Lender that in Lendar’s apinion are necassary st any time for tha pratection o e inteIast of
the enforbement of its rights sha!l becoma s parnt of the indebladness payable on demarvi sixd shell bear interest from the tdate of
sxpanditirs untll repaid st the rate nrovided for in the Note. Expenses coverad by this pessgraph sncluds, without Hmitaton, b g T
subject to any limits ynder apphicatsie lew, Lender’s sttorngys’ faes and Lender's lagal expensss whether or not thera is 8 lawswi, syCivshing
sitarneyve’ fees for bankruptcy procesdings Gnciuding sfforts to modify or vacale any sutomatic &ley OF inpnctiont, appexis and eny
soticipated  posi-judgment collsction sarvicas. the cost of sagroching records, oblaining ttie reporis linctuding foreciosura reportst
gurvayors  raposts, snd appraissl tees, and titie inaursnce. o the extent permittad by spplicable jaw. Sirmntor atan will pay any Couet osts,
in additisn to all other sums pravided by isw.

NOTICES TO GRANTOR AND OTHER PARTIES. Anv notice under this Mortgage, including without Bmilaucn any notice of detault ang any
aotice of sals o Grantor, shell be in writing, may be sant by telafacaimie funtexs otherwise required by lawl, and shalt be gifactive whaen
actually defivered, o when depositas with & nationally recognized gvernight courier, of, i mabad. shait be deermed eilective when daposited o
thes Linited States mail first ciess, certitied or registered mail, postage prepaid, dirgcted to the addrasses ghawn nesr the heginning of s
Morlgage. Ary party may change i1 addsess tor aotices under this Mortgage by giving Sarmat written potics 1o the other partiag, spacilying
that the purposs of the notie s to change the party's addigss. Al copias of notices of ferectosura frorm the holder of any en whih hias
otinrity over this Mortgage shadl be sent 10 Landerg nddress. as shown neasr the beginning of this Mortgage. For potice purposes. Grants
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SMISCELLANEGUS PROVISIONS. The loliowing miscalianeous provisiony are a part of this Mirigage:

Amandmants. This Mortgage. togethsy with any Ralated Doouments, conatitutes the antire uaderstanding and agrasment of the partes as
to the matters sot forth in this Mortgege.  MNo sheration of or amendment to this Morigags shall be sftective unless qiven i wniting and
gigand by the party or pariies sought {0 be chargad of bound by the slisretion of amendment.

Annuasi Reporta, | the Froparty s used ior purposes other than Grantior’s residence, Grantor shall furmigh to Lende:r, uptn regquakt, @
cartifierd statemant of pat opersting income receivad from the Proparty dunng Grantor's previous tscal yeasr i such form and detmi ae
Lander shall reguire.  “Net operating income” shiil mean all caah receipts fram the Propesty less all cash expanditures made @ Connaohion
with the aperation of the Propérty.

Appiicabla Law, Thia Nimw hes besn delivarsd io Landet snd sccepted by Lendes in the Stute of Alabama. Subject to the provighons
on arbitration, this Morigage shell he governed by and construsd h accordance with the laws of the State of Alabamea.

Arbitration. Lender and Grantor agree thet afl disputes, claims and controversies batwesn thern. whethey individust, joint, or ciass in
aature. atising from this Mortgsge o otherwise, including without kimitation contract and tart disputes, shall be artitrated purstant fo the
Rulss of the American Arbitration Association, upon request of either panty. No act 1o teke o dispose Of §ny CoHateral shat constiule o
watver of this arbitrslion agresment or be prohibitad by this arbitration agreemant. Thig includes, without mitation, obiginmng junitive
refigf Or B lemporary restreining ovder; invoking & powsr of sale undar any dasd of frust of mMortgags: obtaifing & writ of stachmeant of
impogition of 8 raceivar; or exercising any rights relating 10 parsonal property, including taking or disposing of such property werth oF wwithoat
judicial process pursuant to Articlte 9 of the Uniform Commercial Code. Any disputes, clabms, or controversies concarning the lswiuiness o
raasonableness af any act, or exercise of any right, cancerning sny Coliaterst. inchsding any claim 10 ragcinat, raform, or otharwinge modtify
any agreement raiating (o the Coliatersi, shail slso be grbitratad, provided however that no srbitrator shall have the nght or thi power in
gnioin of restrsin any sot of any party.  Judgment upon any award rendered by any arbitratdr may e enterad i any oount having
jurigdiction.  Nething in this Morigage shall precluds any party from seeking equitable ralief from & count ot competent junsdction. The
statuts of Brmitetions. sstoppel, waiver, leches, end similar doctrines which wolld otherwise be gppiicabla in an acton brought Dy & party
shalt be applicable in any arbitration procesding, and the commencemant of an arhitration proceeding shatl bs deemad the commenteman
of an sction tor thess purposes. The Federgl Arbitration Act shall apply 1o the construction, interprelation. and enforocement of they
gt RtiGn provision.

Caption Handings. Caption haadings @ thig Mortgage are for convanience purposes only and are not to b uged to intergtet of detine the
rovisions of thaa Mortgags.

Merger. There shall be no marger of the interest oF estale created by this Mortgage with.any nther interest or eatete in the Property at any
tirne held by or for the banetit of Lendar in any capacity, without the ﬁrﬂtan coansent of Lander.

Saverabiiity. i a court of competant jurisdicton fingds any prgvismn-"f{:-f this Mortgagse to be invalid or unenforcesbia 88 10 BNy farsun o
circumstancs. such finding shall not render that provision invalid of unenforcesbis a8 10 any othar peraons of oroumatances. it feesilss,
any such otfending provision shall be deemed t0 De madifisd 1o be within the imits of enforcesbibity or vahdity, however, i tha offandng
arovision cannat be go modibed, i ghall ba stricken snd all other prpvisions of this Mortgege 0 all other respecis ghall raman vabsd and
anforeceabis,

Successors antd Assigna. Subject to the himitstions etated in this Mortgage on transier of Grantor'g intergst, this Mortgage shsit tee Bisnding
upon and Inure to the benafit of the partiss, their successors and assigns, If ownership of the Preparty becomes vesied in g parson oifee
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s suCCassons with refergoce 10 this Mostgage and the indabisdnnss
by way of forbesrance or axtension without releasing Grantor from the obfigations of this Mortgage or Hability under the indebtedness.

Tirme is of the Exsence. Tins is of the essence in the performanaes of this Mortgage.

Waives of Homestead Exemption. (rantor hereby relesses snd waives sl rights and benetits of the bomestssd exemplinn laws ot the State
ot Alshama as to all indebtedness secured by this Mortgage.

Waivars and Consents. Lender shell not be deemed to have waived any rights under this Mortgage for under ths Ralsiad LrOCLUmEng!
uriBas such waiver i in writing and signad by Lendar, No delay of omigsion on e pan of Lamdsr in axerciging eny aght shall operale 4% 2
waiver of such fight or any other right. A waivar by any party of 8 provizian of thizs Mortgege shall not constitute 8 waiver bt or pragudics
the perty s right otherwige 10 demand ginct cornplianae with that grovigsion of any other provigian, No poor walver by Lender, s any
cousse of dealing batween Lander and Grantor, shali congtitute 8 waiver of any of Lendst's righis or any of Grenior's obligahions 8 10 any
fnture fransactions. Whenaver consant by Lendar i3 reguired in this Morigags, the granting of such congent by Landas ¢ any Insiance $Fs
nat constitute continuing consent to subseguent instancas whare such congent % required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TRIE MORTGAGE, AND ORANTOR AGREES TO TS TERMS.

GRANTOR:
Brashayr Homes, Inc.

o JBBAL)

This Mortgage prepared by

Name: Donna J. Sehmidt
Addraas: 2864 Petham Parkway
City, State, 2P Patharm, Alsbame 35124

[p— A FTTTT——————— LA e m A A L L L E FEEr ST e e e e el L A LETEEETT

CORPORATE ACKNOWLEDGMENT

S$TATEOF  Alabsma 8
' 8%
county of Shelby

|, the underaigned authority, & Nolery Pubic n and fur said county in seid slete, hareby certify that Jobn D. Brashed. President, of Brasher
Hames, ine., 8 corporstion, ig signed 1o the foregoing dMorigage and wha is known 1o me, sckndwledged before me on ths day That, being
darmed of the contsnts of said Mortgage, he or she, as such officer and with full authority, axacuted the same volumtarity for and as the act of
makd COPOraton.

Qives under my hand and official xeat this 26th dayef _ Marc

Y OISETNAN PUNEPS A0T 30 19

My commiasion axpires ©~ 7

NOTE TO PROBATE JUDGE

This Mortgnge secwés open-end or revchiing indsbtedness with residential rasl property ov intersats; therefurs, undes Section AD- 23 -F b,
tode of Alabarns 1978, ns smendsd, the mortgage filing privilage tax oo this Morngage ahould not excesd §.15 for sech 0100 lor Fractivn
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