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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between H & T Home Builders, Inc., whose address is P. O, Box 219, Mulga, AL 35118
(refarred to below as “Grantor”}); and Reglons Bank, whose address is 2964 Peibham Parkway. Petham, Al 3%124
(raferred to below as "Lender”).

GRANT OF MORTQAGE. For velunble consideration, Grantor mortgages, grants, bargains, selis snd conveys to Lender aft of Grantor's nght,
title, and interesl in and [o the following described res! propsriy, togethar with el existing or subssgquently erscted or athixed buddngs,
improvemants and fixturss: 8l essemenig, rights of way, and appurtenances; at water, wates rights, waisrourses and ditch nights {incisding
stock i utiitins with ditch or irigaticn fghts); and all other righte, royaities, and profits relating 1o the resi propeoy, incloding witheut lirataton
sf minerels, oil, gas, geothermat and similar matters, located in spuibvéﬂeunw, State of Alsbama {the "Heal Property™§:

Loy 17, according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23, page 85, in
Probate Office of Shelby County, Alabama. -

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

Grantor prosently sssigns to Lender el of Grantor's sight, title, and interest in and 1o all leases of the Proparty snd alf Rents trom the Propaerty.
I addition, Grantor grants to Lender a Uniferm Commercial Code security intaroyt in the Parsonal Property ard Hents.

DEFINITIONS. The following wards shall have the folibwing meanings when used in this Morigege. Tormsg nol otherwige debimed m ths
Morigage shs have the mesnings attributad to such terms in the Uniform Commergial Cods. Al refarences 1o dollar smaounts shalt mean
amounts i lawful money of the United States of Amanca,

Gramor. The word "Grantor® means H & T Home Buildsrs, Inc.. The Grantar is the mortgagor undar this Mortgags.

Guarantas, The word "Goarantor® means ang inchudes without bmbtation egch and el of the guaranthrg, sursties, &nd accommadation
partes in connactian with the indebtetdness.

bnprovernsnik,  Tha word “Improvements” mesns snd includes without Emitatton a8 existing and future improvements. buildings,
structuras . mobils homes sffived on the Resi Property, facilities, sdditions, replacemants and other construstion on the Resl Propecty

indebtedness. The word “indebtadrness™ means sl pringipal snd intarast pavablie under the Note ard any smaunts expandad or sdueanced
by Landdsr to digcharge obligations of Grantur of expenses incurrad by Lender to enforce obligations of Grantor under this Morigage.
togather with interest on such smounts s provided in this Martgsge.  In addition 1o the Note, the word Tindeldedness” nolodes e
obdigations, debts and tsbilities, plug interest thereon, of Grenter 10 Lender, or any ong or mora of them, as well as ail clewms by Lender
ageinst Grantor, Or any ane of mors of them, whether now existing or hereatier sriging, whathar refated or unrelated 10 the purpose af the
Note, whather voluntary or otherwise, whether dus or not dug, absclute or contingent, liguidated or unliguidsied and whsther Granios may
he hable individualiy of ointly with others, whather obligatad ag guaranior or otherwise, and whether recovery uptn such indebtedness may
e or hereafier may becoms barred by any statutse of limitations, and whether such indebtedness may b or heraafar may Deooms
Otherwise unentorceabla,

Lender. The word “Lendsr” means Megions Bank, its successore and assigns. The Lender is the muarigages wodar this Morigage.

Moartgege. The word "Morigags™ meens this Mortgags between Grantor and Lander, snd nciudes without Hmitahion all agsgnmants and
anCuFity interest provisions refating (o the Parsonal Property and Rents,

Nots. The waord "Notg” means the promissory note of credis agrﬁﬁmént dated March 25, 12938, in the original principal amount of

£ 100,425 .00 from Grantor to Lendar, topsther with sl ranawaiz of, extensions of, modificstions of, retinancings o}, consohdstione of,
and subgtitutions for the promisscry nota of agresmeni. NOTICE TO GRANTOR: THE NOTE CONMTAINE A VARIARLE INTERESY RATE.

Personal Property. The words "Personsl Property” mesn ail squipmant, fixtures, and other articies of parsonal property now or hereatier
awnad by Grantor, and now or hereafter attsched or stfixed 1o the Rest Property, together with ail sccessions, perts, and sddibong to. sl
repiacements of, and alf substitutions for, gny of such property; and together with afl proceads (ncluding without limitation gl insurancs
prcesds snd refunds of premiumel from any sale o ther digposition ot the Propery.

Property. The ward *Property” means colisctively the Resl Proparty and the Personsl Property.
Rea! Progerty. The words “Rest Proparty” meen the proparty, interests and rights dascribed above in the "Grant of Martgage™ sacfion.

Asiated Documments. The words "Related Documents” mean snd include without hmitation all promussory notes. oredit agrsements, 0an
afreaments, eavironmantal agresments. guaranties, sscurily agreements, mortgages. deeds of trust, and e} other instruments, sgreaments
and documenis, whether now or hereatter sxisting, execuied n connaction with the Indebtedness.

fents. The word "Rente” mesns all present end futire rants, revenues, income, issuess, royaities, profits, and athar banefits darived from
th Progarty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESYT IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO BECURE {1) PAYMENY OF THE INDEBRYEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTQOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

FAYMENT AND PERFOBMARNCE, Except az otharwise provided in this Mortgege, Grardor shall pay 10 Lender all amounts securad by this
Morigage a8 they becomse due, and shall strictly perform afl of Grantor's obligations under this Manigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and vge of the Property ghall De governed by
tha foliowing provisions:

Fosseesion and Uee, Unti in defawl, Grantor may remain in posseseion end contral aof and aparats snd manage the Property andd ooliect
i FRantg from the Propernty.

Duty to Mairnmain,  Grentor shall maintain the Property in tesantable condition and promptly perform sl rensas, fepiscemants, and
maintenanca ecesssry 1o praserve 8 velue,

Hazardous Subsiances. The {erms "hazardous waste,” "hazardous substance.” "disposal” “ratpase.” and "thraatened release,” 25 uied
this Mortgage, shal have the seme measnings &8 ot forth in the Comprehangsive Envirconmaental Respongss, Compenaation, and Linbitily At
of 1380, as amended, 42 4.5.C. Saction 9801, et seq. {("CERCLA™!. the Supertund Amsndments and Resuthorizetion Act of 1888, Pub. o
No. 98-499 ["SARAT, the Mazardous Matenals Transporistion Act, 4% 3.8 C. Section 18071, et seq.. the Resowce Consecvalion gl
Racovery Act, 42 13.5.C. Section 8301, =t saq . or other spplicebls state or Faderal lawe, rules, or regulations adnpied pursueant o any of
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the !areg{king. The tarrms “hazerdous waste” and “hazardous substance”™ shall sleo inciude, withiwg limnitastion, petrolaumn and petsoleusn
by-products or any fraction thereof awl asbestos. Grastor represants and warrents {o Lender that: {8} Duwing the pernad of Grantor's
awnership of the Proporty, thers has besn no use, generation, manufacture, storage, traatment, disposst, relasse of threstened iease of
any hazerdous waste or substance by any person on, undar, sbout or Fom the Proparty; (b Grantor has no enowiadpes of ) or rgason o
Lelieva thet there hes besn, except as [weviously disclosed fc end acknowledged Dy Lender i weiling, [ sny use, geaneration,
manufacture giorage, treatment, disposat, relasss, of threatened relpare of any hazerdous waste or subgisnce on. vritlar, abouwt or from tha
Property by any prior owners o cocupants of tha Fraperdy of  Lif any actuel or thraatened htigation or chams of any king by 8my berson
relgling 0 such mstlers; snd (o} Excopt as previcusly disclosed to and acknowledged by Lendsr in wiriting, 4 neither Granter ner oy
tenant, cantractor, sgent or other authoriced wser of the Properiy shall e, gensrats, manulaciure, store, rest, dimpoas of, ar redeass any
harardous waste or substance on, under, shout or from the Proparty and i} any such activity shall be conductad o comphsnce with &
apphcante taderal, siste, snd iocal laws, requlstions and ordinences, ncioding withowt imitation Mose 1aws, reguiaions, and arimsnces
desnribad above, Grandoy authorizes Lander gnd s agernts (0 anter upon the Frogsrty o make such ingpactinng and tesrs, at Grarntor's
axpense, a5 Lender may deem appropriate 10 determine comphance of the Progerty with this section of the Morigage. Any inspections ar
ests made by Lender shail be for Lender's purposes only and shalt not be construed to create sny reaponsibility or liability an the part ot
Lendar 1 Grantor or t0 any Other pergon.  The representationg gand warrantiss contained hersmn sre begad on -Grantors due Giligance o
invastigating the Properly tor hazardous wsste snd hezsrdous substences. Grantor hereby  {a) relesses and waives any futuse Clawms
aogsingt Lander Tor indamnity of contnbution o the event Gramor becomes Hable tor clesnup of other costs under arny such wws. ant b
agreas 1o indemnify and hold harmisss Lander soainst any and all cisims, iosses, Habilitiey. damages, penaities, and axpengas whiich Langas
sy ditacily of indirectly sustain or suffer resulting fram & breach af this saction of the Mortgage or a5 a conganuenss OfF any une,
garetation, manutacturg, storags, dispossl, retsass of thraatened release oncurring prior 1o Grantor's awnarship of mlarest in the Proaperty
whsther of not the same was or shouwid have bhean known to Grapior,  The provisions of this sechion of the Mortgage, snchsxding the
gbligation to ingamnity, shall survive the payment of the indabtedness and the satisfaction and reconveyence of thae hen of this Morigege
and shall not be affectad by Landar’s soguisition of gny interast in the Froperiy. whathar by fgreciosarsg of olharwiss.

MNuizance, Waste. Crantor ghali not causs, conduct or permil 2y Nusance nor Somenit, permit, of soffer any strinping of 00 wasts on o fo
the Property 0 any portion of the Property. Without imiting the ganarality of the toregoing, Grantor will not reamove, OF grant 1o any athes
party the right o remove, any tmber, mingrals {Inchuding od snd pesi, sod, gravel or rogk products withaul the prios written consent of
bengiar

Removal of improvements. Grantor shall not demalish or remove any improvements from the Real Property without the prior wwriltan
gongant of Lender. Asg a condition to the removal of sny Improvements, Lender may reguire Grantor (o make arrangmaents sanstactory to
Lender 1o replace such lmprovemeants with improvements of st jeast agual value.

Lesdet's Right 1o BEnter. Lendsr and its ageris and raprasentatives may enter upon the Heal Properly 8t all reasonable times 1o atisnd to
Landaer's interasts and 1o inspect the Property tor purposes of Ggant{:-r & compliancs with the srms and canditions of thiz Morgags:

Cormpliance with Governmantal Reguirementa. Grantor shall pmmptly comply with sl laws, ordingnces, snd regulations, now o hergatrar
iy nffect, of &l governmental authorities applicable to the use or gooupancy ¢! the Propesty, inciuding withowt lmitalion, the Amencans
Wirh Disshilittes Act.  Grantor oy contast i gond Faith any such faw, ordinanca, o reguistion and withbodd compliance duting any
praceading, including appropriate appaals, 8o long s Grantgr nas notified Lender in witting prior o doing 20 and g0 long a8, @ Lender'g
arda omnian, Lendar's nigrasts i the Propesty are odt jsapardized. Lender may require Grantor 1o post adegupie senunty or a surety bomd,
rgasonably saetstactory 10 Lender, 1o protect Lendar’s intarast.

Dty to Protect, Grantor agraea nedher 1o shandon nor leave unattendad the Proparty. Grantor sheall do aff other sats, o additunn o thase
pots got forth above in this gection, whch trom the character and use of the Property sre ressonably necsssary 0 (rotect and grassnie the
Froparty.

OUE ON BALE - CONSENT BY LENDER. Lender may, 8t #18 option, deciare immeagistely due and peyable all sums sagured by this Morngsge upon
tha sata or transfor, without the Lender's prier wroitlen consent, of a8 or any part of the Real Property, or any inigrast in the Real Properly. &
‘gate o transter” mashe the conveyanoes of Rest Proparty or oy right, titie or interest therain, whether bgal, beneficial or equitabds. whathar
voluntaty of involuntary; whether by outright gale, desd, ingtsllment sale contracy, land contract, contrect for deed, lessehold interest with &
terent graater than three {3) years, lease-option contract, of by sale, sssignment, or transier of any bensficial interes! 0 of 1o any fand trus?
nolding fithe 1o thes Rasl Froperty, of by any other method of conveyance ot Real Froperty interest. i any Granter 8 8 Corporation, pennershs o
irmited Hability company, rangfar also inclhudes sny change in ownership of mars than twanty fiva paecent (28%] of the vontng stock, pannasrshy
interests o imiled Bability company interssts, g the case may be, of Grantor. MHowswver, thig option shglf not be exerdged by Lendgar it guch
pEerciss s probibited by federal law or by Alabama law.

TAXES ANMD LIENS. The tollowing provisions relating to tho [axes and lians on the Property ore o part of this Mortgage.

Paymant. Grantor shall pay when gus isnd in gl events pricr (0 dedinquency! ait taxes, payroll 18xes SRECIs! 1dxas, ASRessmenis, wate
charges and sewer sendce charges leviad agamst or on account of the Propery. srd shall pay when dus i Cleims for work Sane on or for
sarvices rendared or materigh furnighad to the Proparty.,  Grantar shall maintgin the Property free of all ieng having priotrity Qved of agust io
the interast of Lender under this Mortgags, except tor the Hen of taxes snd assessments not dug, and sxcept as otherwiss provsted i the
tnlinwing paragranh,

Right To Contest. Grantor may withhold payment of sny 1ax, egsessment, or clagim i conngction with a good tath dispute over tha
abfigation to pay, so long 88 Lendar’s interest in the Property i3 not isopardized. i A Hen arses or is Bled as 8 resuit of nonpaymaent
Grantor shsll within fitteen (187 days after the Hen arigss or. if a hien ig filed, within fiftesn {(18) days after Grendor has notwe of the Lhng,
gacura the discharge of the Hen, or if requastad by Lander, deposit with Lander cash or 8 suthcient corporsts surely bond ar sther securnty
gotistactory 1o Lender in an amoust sulficient to discharge the lies plus any costs and attorneye’ faes or other chargas thal could acorue as
& resuit of a foreciosura of sale under the Hen, In any contest, Grantor shall dafend hselt and Lender snd shall satisty goy sduvarse judgment
bafore enforcement againgt tha Proparty.  Grantor shadl name Lender 85 an sdditional abligee wwler any surety hond turmished 0 the
COniest prceadings .

Evidance of Payment. Grantor shall gpon domend furnish 10 Lander satisfactory evidencs of paymant of the 1axes of asssssmants and shall
authorize the appropriste goveramentat official to deliver 1o Lender st any tima &8 written siatament 6! the tAxes arvl ASEESSMEnts syamnsgl

this Praparty.

Notice of Construction. Grantor shaft notify Lender at lnast filtsan {15! days before snay waork 3 commencid, any semvices are furmebed, o
any materials org supplied to the Property, if any mechanic’'s Han, materialmen’s fien, or othar len Sould be azserted on account af the
wioth, sonvices, o malerigis. Grantor will upon reguest of Lender furnish 10 Lendar advante agsurancas satisfactory 10 Lengdnr that Gravho
can and will pay tha cost of such improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property arg a part of this Morigage.

Maimtanance of inguranee. Grantor shall procure and maintain policies of firg insurancs with standarg axtended coverage andorsaments on
a replacemant bagis for the full ngurshle value covering all Improvements on the Real Property in a0 amipunt sufficient 10 savind apphaahon
o any ooingurgnce claces, snd with a stendard mortgages clause o favor of Lendar, Grantor shall also pracure ened mamian
cornprehsngive general lishility ingurance in such coverage samounts a5 Landar may reguest with Lernder Deing named as addiional wmsomils
it guch Habliity insurance policies.  Additionally, Grantor shall maintein such other insurance, intheding bt not Embted 1o harard. businass
iMarruption snd boler ingurance 88 Lendsr may require.  Policles shal ba writien by such insurance companies and in such furm as may by
reasnnably scceptablie to Lenddsr.  Grandoar ghall deliver to Lander certificates of coverage from sach insure! contsinthg 8 shbuiation that
coverage will aot be csncelied or diminished withau? a minimurn of ten (10 days’ prinr written notice (o Lender and not costaingyg any
dinclaimer of the ingurer's Hsbility for faidure 10 give such ndohce, Each nmegurence poboy alsd shell include en endorsement peonnading that
caverage in tsvor of Lander will not be impairad in any way by any act, amission or daleult of Grantor o say othat parson,

Application of Proceeds. Grentor shall promptly notify Lender of any logs or damage tn the Property. lander may make proof of foss
Granios fails to do g0 within filtean (15! days of the casualty. Whathaer or nat Lendar’s secunty s impaired, Lender may. 8t its stlecton
apily the proceeds to the raduchinn of the Indebiadness, payment o any lien stlfecting the Proparty. of the restaration and rapas of the
Froperty,  1If Lender glecis 1o apply the proceads 1o restoration and repair, Grantor shall repsir or repiace the demaged oF destroyed
improvernents 0 g manngr gatistactory to Lendar. Lender shall, cpon satisfactory proof of sueh expenditure. pay or reirnburss Grantor from
the procesds for the reasonabie cost of repaic or restorsnon if Grandor is nol in detaull unders this Morntgage. Any proceeds which have nol
raon dishurged within 180 days after their receipt and which Lendar hag noi commitied to the rapair or restoration of the Property ahall be
used first to pay eny smount owing to Lender under this Mongage, then (0 pay accrued interest, and the remainder, i gy, shall be apphing
o thie principsd balgnce of the indebtedness, it Lender holds any proceads after payment in fult of rhe indeitedness, such procsess stsi De
patid 1o Gramtor. .

Unsupired Insurance at Ssle. Any unexpirad insuranca shall inure (o tha banehit of, and pass 16, the purchaser of the Propurty coverad by
thin Morigage at any frustes’s sals or other sale held under the provigions of thes Mortgege. or at any foraslosure sale of sech Propaety

Graritor’'s Report on naursnce. Lpon rsguest of Lender, hoawaver not more than once a vesr, Grantor shall fornish 1o Lender 8 report on
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sach existing policy of insurance showing: {8} the name of the ingurer; {10 the rigsks insured; (g} tha amount ot the policy; i the property
inguted, the than currgnt repigcement value of such property. and the manner of determdning that value: and  fe! the expirstion date of the
pobicy. Grantoy shall, upoen reougst of Lender, Bave an irdsperient appraiser satisfactory to Lenddsr determune the cirb value repiprament
cast of the Property.

EXPENDITURES BY LENDER. i Grantor failz to comply with any provision of this Mortgage, or if sny action or proceeding 8 sommenced sl
would meterally sffect Lender's interests in the Properly, Lender on Greantor's behalf may, but shall not be required 1o, take any actian that
pander deams approptigie. Aty smount that Lender expends in 50 doing will bear interast at the rate provided for in the Nots drom the date
incasrad or paid by Landar 1o the datae of repayment by Grantar, Al such axpengas, 8t Lender’'s nption, will {2l be payabie on damand. (B ba
sdded to The balance of the Notg and he apportionad amoeng and be payabie with any ingtaliment payments 1o become dun duning sither ] the
terrs of any apphicablo insurance pohcy or (i) the remaining term of the Note, or (¢} be trested ng a ballosn payment which with be dog andg
payablie at the Note's rmatarty. This Mortgage siso will secure paymant of these amounts. The dghis provided for in this parggroph shall e in
addition to any othar rights or sny remediss 10 which Lender may be entitied on account of the default. ﬁhﬁv guch achn by & ﬂnﬁm shall not be
construed as curing the default 50 85 to bar Lender from any remedy that it otherwise would have hsd,

WARRANTY: DEFENSE OF TITLE. The falinwing provisions rafating o ownarship of the Property arg 3 part of this Mostgsos.

Tike. CGrantor warrants that.  (a) Grantor holds good and marketabls titls of rochrd (o the Praoperty in fee simpls. free and Slear ot afi isng
snd snoumbrances ciher then those set forth in the Maal Property description or in sny title insurance policy, title report, of Hoal titte opawon
msed i favor of, and seogpted by, Lendss in connaction with this Mortgage. and (b} Grantor hag the ol nght, power, and suthofiity o
axecuts and deliver this Mortgages o Lendear.

Detense of Titke. Subiact to the exception in the peragraph sbove. Grantor warrgnts and wil forever defend the title W the Propeny sgamst
the lowlul claims of all parsonk. in the avent any actinn or preceeding 8 commenced thet questiony Grantadrs tithe o the interest of Lender
uiider this Mortgsas, Grantor shall defend the action at Grantor's expense. Hrantor may he the nominal party in such groceeding,
Lender shat be srditled to participata in the procesding and 1o e represenfed in the procsading by counset of Lander’s own choice, and
Gramtor witt deliver, or cauge to be delivered, to Lender such ingtruments as tender may raquesl from fima to time 0 permit such
participation.

Complance With Lawe. Grantor watrants that the Proparty and Grantor's usa of the Froperty compling with all sxigting gppiicails laws.
ardingnces, and regulations of goveramentst suthorsities,

CONDEMNATION. Tha foliowing provisions ralating to condemnaton of the Property are & part of this Mortgage.

Apptication of Net Proceeds. §f all or any pert of the Property i condemnsd by eminent domain procesdings of Dy any procasdding o
purchase in e of condemnstion, Landsr may at s alection raguire that all or any portion of the net procesds of the award be apphed
tha tndeblednegs or the rener of restoration of the Proparty. [The net proceads of the award shall mean the award aftar payment o alf
reasonablie costs, axpenass, and attorneys’ feas incurres by L&&}ﬂr inconmectinn with the condsmnation.

Proceadings. H any procesding in condamnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly taks
auich stens a5 may be necagsary 1o defend the action and obisn the award. Grantor mgy be the nomingl party In such fwoceseding, b
Landar shall ba pntitied to participate in the procseading and 10 be refresanted in the progeeding by counsed of 18 cwn chince, eny Granior
will dalivar or cause 10 be delivered to Lander such instruments as mey he regaested by it from time 1o fime {0 permi? such parhicipaion

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The foliowing provisions relating to governmentsl 1axes,
feas and charges are a part ©f thag Morigags:

Current Taxes, Fees snd Chames. Upan request by Lender. Grantor shell execute such documents i addition to this Monigage eng iske
whataver othar action is reguestsid by Lander 1o parfect and continee Lerder's flen on the Resal Propesty. Grantor shell reimburse Lenger for
all taxesn, #s described below, together with all expenses wmourred in recording. parfacting or continuing thes Morigage, including without
hmitstion alt taxas, faos, documetitary stamps. and other cRarges for recnoding o regigtaring this Morrgsoe.

Taxes. Ths following shall constitute taxes 10 which this section epplies: {a) 8 specihc lax updn this type of Mortgage or upon ot or any
part ot the Indebtednoss sacured by this Mortgage: bl a spacific tax on Grantor which Grantor 15 suthonzed o requirsd 0 deduct from
naymenis on the Indsbisdrmss secured by this type of Mostgage: {c) e tax on this type of Mortgege chargestde sgaingl the Lander or the
malder of the Mote: and {8 zpecitic tax on alf or any portion of the indebtadnegs o on paymaentz of principal snd interest mane Dy

Grantor,

Subsequent Taxen. if any tax 19 which this secton epphes & enscied subsaquent to the dete of this Mortgage, this ovent ahall hawe the
agme aftect a8 an Fvent of Defaull ias defined below!. and Lendsr may sxergige any or ali of its pvaidabis remedies for an Event of Defsal
as privvided below unisss Grantor sither (a8} prys the tax befora it becomes debinguent, ¢r (I contests the Tax 83 providad abowve i tha
Taxes and Liang saction gnd deposits with Landsr cash or a sulticisnt corporate surely bond or other security sabisfactory 10 Landler.

SECLIRITY AGREEMENT: FINANCING STATEMENTS. The toliowing provisions releting to this Morigege as & secunly sgreement are & part of
this Mortgsge,

Security Agrearment. This instrument shall constinds 4 sscurity ggresmant 10 the extenl any of the Property consitutss fndurds o Ol
personal propary. and Lender shat have sif of the rights 0% & séecured party under the Uniform Commergial Code 38 amended from tine 1
birvves,

Security interest. Upon request by Lander, Grantor shall axscute financing statemants and taks whetever other action 5 reguested by
Lander 1o perfact and Continug Lenilers security interes! in the Ramsg and Fargons! Propernty. In addition 1o recording this Morgage o the
real proparty records, Lender may. at eny time and without further authorization from Grantor, fide sxecuted countsipsrs, copies or
reproductions of this Mortgage as o finanging statemert,  Grantsd shall reimburse Lender for all expenses miwrred o perlechng of
continung thia sacurity interast.  Upon defeuit, Grantor shali asssmbls the Parsons! Propsriy in g manner and ot o plece reasonasbly
convenipnt 1o Grantor and Lander and make it avadabls 10 Lender within thees (3) days atter receipt of written demersd from Lendwr.

Addrosses. The mailbng eddresses of Grantor {detar} and Lender {sacured parlyl, fram which infarmation COnoefmng the sedurily intarest
gramted by this Mortgage may bs abtamned (sach as required by the Uniform Comomarcis! Codel. are a8 stated on the hral page ol this
Maortgsge.

FURTHER ASSURANGES: ATTORNEY-IN-FACT. The following provisions refating to further ssswrances st stiornay-in-fact asre 8 part ol thes
Morigage.

Further Assurances. At any time, and from tirme to time, upoh fequest of Lender, Grantor will make. executs and deliver, or will Cause 10
e rnade, axpouted or delivered, 0 Lender or 0 Lender’s designes, and when requested by Lerder, cause 1o be filed, recorded. refisd, o
rgracorded, as (he case may be, at such times and in such othices and places ag Lendsr may deam appropriate, any and all auch morigagas
gdaeds of trust, sscurity deads, security sgresments, finsncing siatoments, continuation staismants, nstruments of funbsr saswsnce.
certificatas, ang other documanis g2 may. in the sole apinien of Lender, be necessary of desirabie in order to stfectuste, complate, perfect,
continug, or presarve {3l the obigations of Grantar under the Nota, this Morigage, and the Relaied Documents, and  #3) the hians ang
securily intarests croated by this Mortgsge as Ffirst and priof iens on the Property, whether now owned or hereatter anquired by Grantor
Linlegs prohibited by law of agreed 1o the contrery by Lender in writing, Grantor shall reimbiorse Lendaer for all costs and expensss e
i connection with the matters refarrad (o in thiz parsgraph,

Artorney-in-Fact. if Grantor fads o do sny ot the things referred to in the preceding paragraph, Lendsr may do sn Tor and i tha name of
Grantor and s Grentor's axpenss.  For such purposes, Grantor hareby irrevocahly appoints Lander as Graniss’s aitarrey o feat for thes
pwrpnse of making. sxecuting, delivering, filing, recording, and doing all other things as may be necessary or doswable w Lender s aobe
apirien, 1o accomplish the matters referred to in the pracading paragraph,

EUHLL PERFORMANCGE. # Granior pays all the indebtedness, including withous Bitation all advances sacured by this Morigage, when dos, and
octharwiss pesrforme sl tha obligations imposed upon Grantor onder this Morigage, Lender shall axecule and debvsr 1o Granior a suiisbie
satisfaction of this Mortgage and suitabie sfatemonts of fermination of gny financing statement on tie evidencing Lendes’s sedunty mierpst
the Rente erg the Personet Propaerty, Grantor will pay, ¥ permitted by spplicalde law, any reasonable terminatign fee as determinad Ly Lo
From time 1o time,

DEFALULY. Eachk of the following. at the option of Lander, shell constitule an svant of dotaull {"Eeant of Defsult™) under thig Martgags:
PBetault on indabtedneas, Fabure of Grantor to make any paymen] whan due an the incebtedness,

Defeult on Other Payments. Failure of Grantor within the time requirad by this Morigsge 10 make any paymaent fof 18xas of MaWancs, of
any other payvment necessary to prevent tling of or 1o aifact discharga of any flen

Compliance Dofeutt. Failure of Grentor to comply with sny other term, ohiigation, covenant or ¢condition ¢ontained in this Marigage, the
MNcia or in any of the Ralated Documents,
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Detault in Favor of Third Partias.  Should Granior dafault under sny {oen, axtension of oradit. sscurity agreament, purchass of sales
agreemant, oF any other agresmaeant, o faver oF any other creditor Of persea that may materigiy sflect any of Geantor's property or
Grantor's abiity o repay the Note o Granior's ability 10 perforrn Grantor's obligations under this RMorigage oF sny oF the Ralated
Docurmants.

False Staternents. Any wafranty, represenistion or statement mads or furmished 1o Lendder by of on behal! of Grantor undss thig Mortgages,
tha Nota or the Related Dacuments is false or misisading i any matenish respsct, sither now of a8t the time made or Turnishad.

Defactive Collmtaratization. This Mortgage or any of the Heloted Dosumants ceases (o be in full force amd effect including fadure ot any
cellatersl documents 1o create e velid and perfected security interast or Gent at any time and for any segascn.

ingolvency. The dissolution or terminaton of Granior s existence 85 2 going Dusiness, the insalvency of Grantor, the anpoinumant o! a
receiver for any part of Grastor's propaerty. any assignmant tor the banefit of creditors, any typs of creditor warkaut, v the Commentemant
af any procesding undar any bankruptay or insslvency lews by or agangt Grantor,

Foreclosurs, Forfsitute, atc.  Jommencement of foreciosure or forfeiture proceedings, whethyr by jwliciel procewcding.  aei help.
repLESession or any other melhod, by any creditor of Greanior of by any governmental agency against any of the Proparty. MHowever, g
subsaction shad pot apply 0 1he ovent of & good faith dispgute by Grantar as @ the validitly of reasonablanass of the Slam winch iz the bamss
ol the Torestosure of forefeiture proceeding, proviged thet Grantor gives Lender written nobice ol soch clsim gnd furmighas ressives o 2
zursly bond for the claim satisfactory 1o Landsr.

Breach of Other Agreament. Any breach by Grantor under the terms of any other sgresment batwaen rantor and Lender that s o
remesied within eny grace pericd provided thersin, including without limitetion any agreement conoerning any indebiedrmes or othes
phligation o! Grantor to Lender, whether eaxisting now or later

Events AWecting Guarantar.  Any of the pracsding events accurs with régpect o eny Guarsnior of any of the Indebtednass or any
Guaranior dies 0f hecomas incormpetant, or ravokes af disputes the validity of, or hability under, any Goargnty of the indelitedness

Adverse Change, A material adverss change Gcocirs in Grantar's financisd condition, or Lendar beheves the prospect oF paymant o
performance of the indoblednass i impairad,

insacurity. Lendsy in good faith deems itself maacurs,

RIGHTE AND REMEDIES ON DEFAULT. Upon the ocourrance of any Event of Detault sl at soy time thersafiar, Langer, 21 05 oplion, may
sroreise any one or more of the following nghts ang remadies. i addition 1o any other rights or remadies providegd by faw:

Accalerate indebtednass. Lender shall havs tha right at s option without notice to Grantor to deciare the antirs Indeliadness immediately
due and payable, including any prepayment pensity which Grantor would be reguired 10 pay.

BOC Remedies. With ragpect tc el or any part of the peraonds F‘fﬂpﬁw. Lerdaer shell have all the rghts and remades of 8 sacured parly
under the Unitoren Commgrcial Code.

Cottect Ranis. Lender sheil have the right, withow notice o Granter, 1o teke possession of the Property and collect the Rents, awiudmg
amounts past dus snd unpaid, and apply the net proceeds, over snd sbove Lendsi's costs, againgt the indebiedness. In fustherance of thes
right, Lerxder may require any tenant or other usar of the Property 1o make psymeants of rent or uss tens directly to Lerader. I the Renty are
eoliected by Lender. then Grantor irrevacsbly designetes Lander as Grantor's aitoraay-indact 1o endorse instrumeniz recshvsd in pgymant
thaereaf in the name of Grantor and to negotiste the same and collect the proceeds. Paymants Dy tenants or ofhwr wsers 10 Lender
rggpones to Lender's demend shelf selisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Conder may sxercise B8 rightes under this gubparagraph eithers in perscn, by sgent, or throught o receoser

Appoint Receiver. Lender shall have the right 1o have 8 feceiver appoinied 1o take possassion of all ar any part of the Proparty, with the
nower 1o prolect and pressrve the Proparty. to oprrate the Fropsriy proceding foreciosurs or sale, and to coftect the Benis trom the
Property angd sppiy the procssds, over end above the cost of the seceivership, sgainst the indebledness. The recaiver may sene wothuog!
hond it permitted by lsw.  Langsc's nghi to the appointment of & raceiver shall axiat whather of not the spparent valug of the Properdy
sxceads the Indebiednsss by a substantial amount. Employment by Lander shall not disgualify a parson rom garving as g reteivar,

Judicial Forscionure. Lender may abiain 8 judicial decree forgciosing Grantor's interast in all o any part of the Froparly.

Nonjuticlai Sale. Lender shall be authdrized tn teke possession of the Froperty and, with or without taking such poseassion, atter grang
notice o} the time, piace ang tarms of sabe, together with a dascription of the Froperty 1o be sold, by publication once & woek for three (7
succasgive weeks in some aewspaper published in the county of counties in which the Real Property to be sobkd s located, to sell thy
Proparty (or such part or parts therent ag Lender may from time 1o time elact to sell} in front of the front o7 main goor of the counthouse of
the county in which the Praperty 1o be sold, or & substential and matenal part theraot, s located, st public outory, o the highest Diddar Tor
cagh. 1f thers ts Baal Property to be sold under this Mortgage i more than ong county, publication shall be meade n el Counties wiwrg 1he
feal Properly 10 be soid is focetad. U no newspapsr s published in any county in which any Beal Proparty (o De soid iy loCated. the note
shall be publishad in 8 newspaper published in an sdjoining county for three (3) successive weeks. The gate shell b held Dwlween the
howrs of 11:00 a.m. and 400 p.n. on the day designated for the exercise of the powear ol sale under thes Mongage, Lender may ted 2t
any sale bad under the tarms of this Mortpege and msy purchase the Property i the lghest bidder therefore. Grenior heveby waives any
and s rights 10 havae the Proparty messhelled. In sxerciging it rights ang remedes, Lender shall be trae 1o el all or sy pert of the
Property together oF 3gparaisly, i one 58l or by saparate saiss,

Deficigncy Judgment, i parmitied by applicaiss law, Lender may obtain 2 judgment for sny deficmncy ramaiung in the Indebiedness dus
10 Lender sfier applicetion of all emounts recaived from the exercise of the rights pravided in this gection.

Tanancy ot Sulferanca. If Grantor remaing in possession of the Properly after the Property is sold as provided above of Lender atherwisg
nachmes antitled to possesdion of the Property upon defsult of Grantor, Gramtor shall become & tenant st sulferance of Lendsr o the
purchaser of the Proparty and shall, at Lesdiar’s option. aither {8 pay & reagonable rantal lor the use of the Propedty o b) vacais the
Propaerty immegistely ugon e derand of Landar,

Orhver Remadies. Lender shall have sl other rights and remedies provided in this Mortgage or the Mote or svedatide af w or in sduty,

Sole of the Propariy. To the axient permitied by applicable law. Grentor hereby waives aoy and all rHght 10 have the property marshalied.
I exerciging its rights angd remedies, Lender shall be fres 10 sall all or any part of the Froperty logether of saperately, 0 ane gate o0 by
saparate sates. Lender shaft be entitled to bid at any public sale oan all o1 sny portion of the Property,

Notice of Sale. Lender shait give Grantor reasonable notice of the time and place of any public saie of the Personal Propesty or of the Ime
after whick any pHvsie sele or other intanded dispoation of the Paersonal Fraperty 18 1o be made. Ressongble nntice shall mean nobos
given st least ten (10} days before the tima of the spis or dispGaition.

Waiver: Election of Remediss. A waiver by any party of a bresch at & provision of this Mortgage shall not constitute ¢ waver of o
prajudics the pesty's righis otherwise to demand it comphisnce with thst pravigion or any other provigion. Election by Lender 16 pursus
any remedy shall not exclude pursult of any othar remaedy, and an slection to make sxpenditures of lake sctinn to periorm an obligabon of
Grantor undar this Morigage sfter failure of Grantor to pecfarm shall naot sffect Lenders right 1o declare a defawd! and exarciss 18 remedias
under this Morigage.

Attornpys’ Fees; Expontes. |f Lander institides gny guit or a¢hinn 16 enforce any of the terms of this Mortgage, Lendar ghall he ent:tiad 1o
raeaver such sum as the cour! mey sdjudge reasonshie as attorneys' fegs at triad end on any appesl. Whathar or oot any court sction s
invoivaed, sl ressonsble sxpenses incurred by Landss that in Lender's opinion are nacesssry of any time for the protection of e interest o
ther enforcement of ity nghts shalt bacome a part of the indebtedness pavable on dempnd and zhall baar interest from the date o
pxpenditute untii repaid at the rate provided for in the Note.  Expenses covergd by thie paragraph inciode, withouwt imetation, howevsr
sutsest to any lirits undwr agplicatie law, Lender’'s attarneys’ fees and Lender's lsgal sxpenses whether or not there is 8 lawaud, inoigding
attorneys’ feas for bankrupicy procesdings fincluding etiorts 0 modily or vacate any astomatic stay Or junationd, appesls and any
anticipated poast-judpment colection services, the cost of asarching recards, obtaining e reponts dinclading  forechssures rapris;,
survaynts’ raparts. and sppraigal fees, snd title insurancs 10 the sxtent permitted by applicabls lew. Grantor aigo will pay any ooue costs
i addition o sl sthar sumg providad by law.

ROTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withowt lmstation any notuce of defauit and any
notice ot sale o Granior, shall be in writing, may be sent by telefacsimile {uniess otherwizse ragqured by tawi and shall e efiechve when
aclually delivered, ar when deposited with a nationelly recognired overnight coutier, or, it mailed, shall be desmed effecthve when deposited o
the United States mail first glees, ceritfing of registersd mad, pastage propaid, difpcted 1o the addresEes #hown nRaar the hagaonmg of thg
Mortgage. Asy party may change its sddregs tor notices under this Mongags by giving formal wiitten notics (o the other parties. spacifying
that the owrpose of the notice s {o change the party's address. Al copies of notices of foreciosure from the holder of any fien winch has
ariprity aver this Morigags shall be sent o Lendecs sddress, ss shown ness the beginning of this Morigage. For notice purposes, Grantor
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agrees 1o keep Lender informed at it tmes of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscolansous provisions sre o part of this Morigage:

Amercinants. This Mortgage, fogether with sny Raieted Documents, constitutes the entire understamding arsl agreemeant of the parties a3
to the matiers gst forth in this Mortgage. No aiteration of or amendment 1o this Mortgage shall be eftectlive undess given i writing s
signad by e party of parties sought to be charged or bound by the alterstion or amandmaent,

Annual Raports. Hf the Property i3 used for purpases other than Grantor's residence, Grantor ghall furnish to Lendar, updn reguest. a
cartitiod staternent of net operating incoms recaived from the Property during Grantor's previcus hecal year i guth form snd delad as
Lender shall requite. “Net opersting incoma” shall mean st cash receipis from the Proparty fess all cash expendilures made i connechinn
with the oparation of the Property. :

Appliceble Law, This ﬁnﬂgnga has boeen deliverad to Lendsr and acceapted by Lender in the State of Alabama. Subjoct 1o the provisions
on arbitration, this Mortgage shall be govarned by sndd conatrued in accordsnce with the laws of the Stats of Alabama

Arbitration, Lende:s and Qrantor sgres that aff disputes, claims and controversies betwesn them, whether individual, jeint, or clesa in
nature, Brising from this Montgage or otherwise, inchading without Bmitation cortract and tort disputes, shull be arbitvated pursusnt to the
Rutes of the Amaerican Arbitration Associstion, upon reguest of sither party. Mo sct to iake or dispesa of any Collsteral shell constitute 4
waver of this srbitration agreament or be prohibited by this arbitration agraemani. This includes, without limitation, obtsirung ingunchive
rafiat Or & tomporary testraining order; wvoking 8 power of sale under any deed ot trusi or morigage; obtaning & wril of attachment or
imposition of 8 receivar; Ot exercising any nighis relating 14 psrsonal groperty, inclutding taking or dispasing of such property with or withou
judiciat process pursuant to Article 3 of tha Unitorm Commercist Code,  Any disputes, cldms, or ¢ontigvirgies conuermng the lavwliuiness ar
rpasonabianass of any act, GF exercise of any right, concerming any Collaters!, including any Clsim o rescind, ratorm, o otherwise misdily
sry afresment relating 10 tha Coitatersd, shall alse be arbitrated, provided however that o srbitrater shal heve the aght or the geawer 10
apjoin or rostrgin any act of any party.  Judogment upon any sward randered by any arbitrator may be ontersd i spy court hawing
jurisdiction. Nothing In this Mortgage shall preciude sny party from seaking equitabls relist from a couwrt of competent jusisdiction. The
statute of Emitationg, satoppel, waiver, laches, snd gimilsr dootrines which would otherwise be spplicable in an action Drought By 8 parly
shall be appiicabie in any arbitration procesding, and the commencament of an arbitrstion proceeding shall be deemed the commencement
of an action for thase purposgs.  The Federat Arbiteation Agt shall apply 1o the construction, interpretation, and entorcement of fhus
arbitration provisien.

Ception Hesdlings., Capiion headings in this Mortgage sra for convenisnce purposes only and ame not 1o be used o interpret or b the
provisions of thig Morigags.

Mearget. Thers ghall be no margsr of the intersst or astale created by this Mongsge with By othaer ieras! or 2stata i fhe Properly st any
e hels by or for the banefit of Lender in any oapacity. withmﬁ the written consent of Landear.

Severability. if & cournt of competent jurisdiction finds any provision iﬂf this Morigage 10 e invelid of uneniorceabin 83 0 any parsen o/
cireumstance. such finding ahall nct render thet provision invalid or unenforpeabls as to any other persong or clroumstances. IF teanbie,
gy such cifending provision shall be dosmend to be modified 1o be within the imits of snforcesiiily or validity: howesver, i thes oandhing
nrovision cannot be so moditied, it shell be stricken and sl other previzions of this Morgags in st other respects ghab remam valdl gnd
prforcoatle.

Successors and Assigns. Subject to the Emitations stated in this Mortgage on trangler of Gramor's intores?, This Morigage shalt be binding
wpon el re 1o the benelit of the parties, their kuccassars and assigns. If ownership of the Property hecomes vested in 8 person ofher
thar Grantor, Lender, without notice to Grantor, may deal with Grantor’s sucosssors with reference o this Mortgage and the Indeliedness
by way ot forbesrence or extanston without refeasing Grantor from the obligations of this Mortgage or lishility under the indelitsidness

Tivns 5 of the Essence. Time is of the essence in the performance of this RRortgage,

Waiver of Homestead Exemption. Grantor hereby relssses and waives ah rights and benefity of the homestesd examplion sws of he Sisle
of Alabama az o adl Indsbtsdness secured by this Mortasge,

Wailvers and Consents. Landsr shall not He deemad 0 have waived any rights under this Mortgage o0 under the Relsted Docurments
unless sunh waiver 18 in writing and signed by Lender. No galay or omisgion on the pert af Lender in exercising sny nght shall gperale as a
waivar of such right or any others right. A waiver by any party of 8 provision of this Mortgage shall not constiuie & waives of or preupsdics
the party's right otharwise to demand strict complisncs with that provigion Of gny other provision. Ko prior walver by Lendar. not any
couras of dealing batween Lendsr snd Grantor, shall constitute a waiver 0f any of Lender’s rightz ur any of Gramor's obligations ax o any
future transactions. Whanaever consent by Lendst is reguired in this Morigage, the granting of such congent Dy Lender in any métance shall
pot copetifute conlinuing consent th subsequert inglennas whers such cangsent is requerad.

GHANTOR ACKNOWLEDOES HAVING READ ALl THE PROVISIONS OF THIE MORTGAGE, AND GRANTOH AGREES TO ITS TERMS,

GGRANTOR:
H & Y Homs Suliders, Inc.

BY: . {FcTambe A TR o ovls i isiivnons s
Jamas W. Hemm, President

Thiz Mortgage prepared by:

Mams: Donne J. Behunidt
Address: 2964 Palharn Parkway
Gity, State, ZiP: Petham, Alabame 351724

77777777777

CORPORATE ACKNOWLEDGMENT

STATEOF Alabawmse
' g8
couNnty ¥ Shelby )

b the undersigned suthority, o Notary PUbiic in and for said county in said state, hareby certify that James W. Harom, President, of 4 & T Home
Builders, Ing., 8 corporstion, 8 gigned 1o the foragoing Mortgage and who is known 10 me, scknowiedged betofa me on this dey that being
indormed of 1he contants of seid Mortgage, he o she, as auch officar and with tull authority, sxecuted the same waiuntariy for and as the aot of

#aid gorporation,
Given undar my hard ang official seal this 25th

...................................................

fY CRMRLSSIN FIMAER 00T B 1990
My cormission expires
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NOTE TO PROBATE JUDGE

This Mortgage eecures open-end of revolving indsbtednass with residential resd proparty o interests; therafors, uhder Section 40-24-30Y1h,
Code of Alshama 1975, sz smunded. the mortgege fiing privilege tax on this Mortgage should not enceed £.15 for gach €100 {or fraction
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