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WHEN RECORDED MAIL TO:

Regicns Bank
2884 Petham Parkkway
Paiham, Al 385124

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwean H & T Home Bullders, Inc., whose address is P. O. Box 219, Mulga, AL 38118
traferred to below as "Grantor™), and Regions Bank, whose address is 2964 Psiham Parkway, Petham, Al 35144
{raferrad to helow &8 "Lender”}.

GRANT OF MORTGAGE. For welusble consideration, Grantor mortgages, grants, bargains, selis ard conweys to Lender st of Grenior’s right,
vtle, and intarest i snd 10 the following described reat property, together with sit sxigting of subsequently erected o affosed thnidayls,
emprovernents and fixturgs: sl ssssments, rights of way, and appurtanances; st water, wales sights, watarcourses ang ditch rights lirpsbahing
stork i utiities with ditch of irrigation righta); and all other riahts, rayaitien, and profitg miatiré% 1o the resl proparty, inclgding witho bmitation
all minaraty, oif, gas, geothermal and similer matters, jocated in Ssmihv,ﬂuunty, State of Alabama {the "Real Property ™)

4
{ot 28, sccording to the Survey of Stonehaven, First Addition. as recordad in Map Book 23, page 9%, in the
Prohata Office of Shelby County, Alabama. .
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantnr presently assigns to Lender ait of Grantor's sight, titte, and interest in and to all Isases of tha Properiy and el Rents from the Property
in addition, Grantor grants 10 Lender & Unitorm Commarciet Lode security interest in the Personst Property and Rems.

DEFINITIONS. The toliowing words shait have the following mesnings whan usad n this Mogags. Tarms not ptherwise Oefined w0 this
Morigage shall bave the meanings atitipdsd 1o such terms in the Uniform Commersisl Coda. Al references to doliar amounis ashall maan
amaunts in lewful mangy of the United States of Amenca.

Grantor. The word “Grantor® means H & T Home Bullders, ine.. The Grantr is tha migrigagor under this Mortgage.

Guarantor, The word "Guarentor” means end inciudes without imitation sach and ail of the gusrantorg, surblies, and anrcomunadation
parties in connection with the Indsbtsdngss.

impeovements.  The word "improvemenis® mesns and includes without limitation sl existing end future improvesents, buakhogs
srructures. mobie homes aftived on the Real Property. tasiites, additions, replacemants ang other Constructon on the Raat Proparty

indettedness. The word “lndebiadness™ means alt prinvipal and intarast payable undar (ha Note amd Bny amounis axpertad o atvanged
by Lender to discharge obligations of Grantor of expenses incurred by Lender to enforde abligations of Grantor unider this Mogage,
wgether with intersgt on guth smounts a8 provigad i this Mortgage. In addition 10 the Raots, the word “indettedoses” incluges sl
abligations, dobts s Habilities, phis intesest shereorn. of Grantor to Lender. or any ona or more of them, a8 wall as all Clams by Landar
against Granlor, of By DN O MGPS ni them, whether now existing or hereafier arising, whether retnted of unralated o the purpose 0f the
Nols, whether voluntary or otherwise, whether due or not due. sbeolute or contingent, Bouidated or unliquidated aml whethar G @nias fray
ne Habibe individually or jointly with others, whathar obligsted s¢ guarantor of ptherwise. and whethsr recovery upan such Indebitadness may
be or herssfier may becoms berred by any statute of mitations. and whether such Indebiednass may be or hareafter mey Decome
atherwiss uneniorcesbis.

Landar. The word “Lender” means Ragions Bank, its successors and assigns. Tha Lender iy the morigagee under thes Morigage.

Mortgage. The word “Marigage™ mesns This Mortgege between Grantor snd Lender, and includas without timitation 8f ssagrments and
securlty interast provigions releting to the Personal Property ang Rents,

Mote. The word “Note™ maeans the promissory note of credit sgreament dated March 26, 1998, in the original principal amount of

$101,975.00 trom Grantor to Lander, togsther with ail renewals ot extangions of, madifications ¢f, refingnoings of, consohdations ol
ard substitutions for the promissory fots or agreamant, NOTICE TG GRANTOR: THE NOTE CONTAINSG A VARIABLE INTEREST RATE

Parsonat Property. The words “Personal Praperty” maan all equipmant, Hxturas, and other artiches of pereongt proparty Now Or harestiae
owned by Grantor, and now oF herealier atiached or affixed to the Resl Property; logether with gl agcessions, parns, angd addittone o, ail
replacernents of, amd all substitutions for, any of such proparty; and together with all proceeds (nciuding without imitaton sil mswrsnce
ornesedy and refunds of pramiums) fram any sale of other disposition of the Proparty.

Praparty. The word “Proparty” mesns collactively the Resl Property and the Personsl Praperty.
Reat Property. Tha words "Raal Froparty” mesn the propesty, intarests end rights described above in the “Girant of Morigege™ sa&chon.

Related Documents. The woeds "Relstad Documents”™ mean &nd inciude without limitation sl pramiasory Aotes, credn sgreemenis. ian
agreements, anvirgnmentsl agraemants, guaranties. security sgrasmants, mortgages, deeds of trust, and sl other iIngiruments, sgresmeants
and documents, whether now of hersalter existing, sxetuted in connaction with the inddsbisgnsss,

Rents. The word "Hents® maans all present and future rants, revenues, income, ssuas, rovaities, profits, and other benefits derived Freseny
e Properiy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE BECURITY INTEREST N THE RENTS AND PEASONAL FROPERYY. IS
GIVEN TO SECURE {%) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE 18 GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as stherwise provided this Mortgage. Grantor shall pey o Landar all amounis spcured by s
Maortgage as they become dues, and shell strictly pertorm aft of Grantos's obhigations under this Monigage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor sgrees tha! Grantor’s pOSSEsSIon anid use ni the Property shall e govesnadg by
tha following provisiong:

Poasession and Use. Umi in default, Grantor may reman in possession and contrel of and oparsle and Mansgs the Fropssty and colied!
the Renis from the Property.

Duty to Melmtain,  (Grantor shallt maintan the Propeity in tenantable condition and promptiy parfeem B repairg, repleeamants, and
MaINIBRENGE NECASKRIY 10 praserve ite veluk,

Hazardobs Substances, The termg "hszerdous wasts,” "hazardous substanca,” "disposal,” Trelease,” ang "threatened releass.” 85 ukad in
thiz Mostgage, shatl havs the ssme mesmngs a8 sat forth i tha Comprehensive Environmentsl Response, Compensation. and Lialnlity ALy
of 1980, as amended, 42 U.8.C. Section 9801, et seq. ("CERLLAY], the Superiund Amendmants and Reauthorizetion Aot ot YaEq, fub. L
No. 99-400 ("SARAY), the Harardous Materisis Trensporiation Act, 4% U.8.0 Bpctan 1801, &t sag.. the Respurce Conservaiion and
Kecovery Act, 42 U.5.C. Section 8801, ot seq.. or other appiicable state or Federal lsws, rules, or feguistions sdopted DUrBMEnt 1o Ry 13
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the foragoing. The terms “hazardous waste” and “harardous substance” shall aleo inchuds, withoot Hmitstion, petrolaum and petrodewmn
by-products or any fraction thereof and asbesios. Grantor sepregente snd warants 1o Leandar that: (s} During the period of Grantors
ownsarghip of the Property, thers has been no use, pgenerstion, manufacture, siorage, trestment, disposal, relasse of thisatened relesse of
BTy hgzardous waste or subetance by any parson on under. shaut or fsom the Property; i Granter has no knowlsdge o, o reason to
notioue that there hes baen, pxcept gt praviousty disclosed to snd ackpowledged by Lender in winiting. () any use. IS LYY BEIGH,
manufacture, siorege, traatmaent, disposs), rglaase, or threatened ralease of any hazardous weste or substanca on, unter. about or from the
Praperty by any prior cwnars or ocoupants of the Prapedhy or i any actust or threatened hitigation or claims of any kind by any person
relating to such malters; erd  {cl Except e previcusty disciosad to snd poknowladgad by Lendsr in wiiting, {0 remther Grantos noy any
tenanl, contrantor, sgent of othar authorized user of the Property ghall uss, generale, manutaciure. store, real disposs ol or release any
nazerdous wasta of substance on, under, about or from the Property and B any such activity shall be cordlucied in complianos with all
apphicable federal, stata, and jocel lews, reguislions and crdinances, including without Bositation thoss laws, regulstions, and ordinances
doscribad shove. Grantor authorizes Lender and s sgents W0 enier Wpon the Property to make such ingpechiong and tests, st Grantonrs
aupanse, s Lendar may desm appropriata o drtarming cormphiance of the Propesty with thiz section o1 the Moartgage. Any HIEPOCIng o
tests made by Lender shall be tor Lendar’s purposes only and shall ot ba construsd 10 cragts Bny responsibility or lisbidity on the part of
Lendar to Grontor or to any other person.  The representations and warranties contained harein are hagad on Graniors Yus diigenca
nvestigating the Proparty for hazardous waste snd hazardous substancaes. Grantor hersby {al releages and wsives oy tutufe Clams
against Lander for indemnity or contribution (n the svant Grantor becomes liable for cleanup or cihar cosis under any such laws, and (D
agrsas to indemnify and hold harmiess Lendsr against any anet ot claims, iosses, labilities, damsges, penaltiog, and expengss which L anoe
may directly or indirectly sustain of suifer resuiting from & breach of this section of the Marigage or 85 & conseguands of any ugd,
genarstion, manufacture, slorage, digposat, rptoase o threarened relanse aceutring prior o Sramor’s owrershagy o stestagl o the Propariy.
whether of Aot the sams was of should have been known fo Grantdr.  The provisions of this section of the Murgage. inciuding the
shigation o indemnily. shalt sufvive the peyment of the Indebiedness and the antiafaction and raconveyancs of the lien of this Mongasgs

arid shall fot be affectad by Lendes's acquisition ot any intarest in the Property. whethe: by forscisure or othetwise,

Nuisance, Waste. Grantor ghall not cause, conduct or parmit any nuisance nor gommit, permit, or suffer any strippiyy of of wante on oF i
the Proparty or any portion of the Proparty,  Wathout imiting the generality of the {oregoing, Grantor will not remove, of grant to sany Gthar
party tha nght 1o remove. any tmbar, minerais tincluding ofl & gas), soil, gravel of rock products withot the prior writian coneant of
Landar.

Rernousl of improvements. Grantor shail nol demoligh of 76MovE any improvemsnis from the Bsal Property withouwt the prior wnilen
congant of Leader, Asg 8 condition to the removel of any Improvaments. Lander may requite Grantor 1O Make mTangements sstiRiactory (o
Lender (o repiace such Improvements with Improvemants of 8t ieast egual value,

Lander's Right to Enter. Lander snd {8 agents and representatives may anter upon the feal Propeely &1 sl ressonelds Limas 0 aitend io
Lerddat’s intorasts and 10 inapact the Property tor purposes of G;ﬂn'mrfﬁ compliance with the terms snd conditiong of ihis Mortgage.

Compliance with Govermental Hequiremems. Grantot shall prompti$ comply with all lsws, ordinancas, and reguistions, now of Pt asattar
in stfent, of sif govarnmentst suthorities appiicable ' the use OF GCOURANQY of the Praperty, inciuding withod! limitation, the Amencans
With Cusabilitias Act. Grantor may contsst in good faith sny guch law, ordinance, o regudation and withhold sompliance dusing aoy
procesding, including sppropriate 3ppeats, s iong as Grantor has agtitied Lender in writing prior 1o doing g0 and so long as, 0 Lender s

sole opinion, Lenter's intarests in the Property are nat jetpardized. Lender may require Granlos 10 post agdequate sscurily Of 2 surety bosd,
reanonsbly satisfactory 10 Lendar, to protect Lender's interest,

Duty ta Protect. Grantos agrees naither 10 abandon nor teuve unattended tha Property. Grantor shall do el other acts, i addlion 1o thase
acie wet torth sbove in this section. which from the character and usa of the Property are reasanably necessary 1o protect and presearve the

Froparty.

BDUE ON SALE - CONBENT BY LENDER. Lendar may, at its option, deciare immediately due and payabls sif sums seoursd Dy thes Morgege upan
the sale or trensfer, without the Lendsr's prior written consent. of sl or sny pan of the Real Property, o any intprest in the Rasl Property. A
“wale or trsnaler” means the conveyancs of Meal Properly of any right. titls or intlerest therain, whether lsgel, banaticial or egutable: whether
yalurtary of involuniary, whether by outright asate, deed. installment sale contrect, land cortract. contract for deed . jeasehcid interesl with a
ter freater than thrae {31 yaars, leasa-option contract. of by ssle, assignment, of srangier of any beneticiel imersst in oF 10 any fand frus?
holding title 1o the Resi Property, of Dy any gthwr method of conveyance ot Real Property interest. f any Girantor 8§ corparation, parinsesiig (o
hrnited lishility sompeny, transfer also includes any change in ownership ot more then twenty-five ppreent (25%) of the voting 8100, parinarghg
interests or Hmited liabdity compgny inleregts, o4 tha Case mMBay ba. of Grantor, However, this option shall not be axgraised by Lander i sudh
pxarcigs 15 prohibited by federal law or by Alabarna low.

TAXES AND LIENS. The ioliowing provisions relaling 1o the taxes and liens on the Propartly sre B psit of this Morigage.

Payment. Grantor shall pay whan dua (and in 8l evants proe o delinguency) all texes, payrol taxes, special (axes, ARBASEMants walsf
charges and sawer gervice charges leviad against or on aceount of the Propenty, and shall pay when dus aft claims for work done on o fof
serwices renderad or materiat furnished to the Property.  Grantor shall maintsin the Proparty fres of alt lisng having pranty over or edusl 1o
the intsrsst of Lendor undar this Mortgage, sxcept for the len of laxes and assessments nol dus. and excspt as otherwiss wovided o ths
tollowing paragraph.

fiight To Contest.  Grantor mey withhold payment ot any tax, asgessment, of cleim in conngctinn with a good taith dispule eer he
abligation to pay, o fong as Lender’s intersst n the Property 18 not jeopardized. s ben anges of 8 filed a8 & mesutt of ronpiayment,
Geantar sheit within fiftaan (15} days after the lien arines or, if o ben in filad within Bfieen [15] days afier Grantor has notice of the Bhog,
sacurs the discharge of the Hen, or if raquestad by Londer, deposit with Lander cash pr & sutficient corporsts surety band or other sacurty
splisfactory 1o Lender in an smount sutficient 1o dischsrge the lisn plus any costs and atiornays’ fees or other charges that COUS Hocrae By
a result of a foraclosure or sshe undar the lien, in any contest, GGrantds anall defand itgslt and Lander and shall satisfy any sdverss Judgmant
nefore enforgement againgt the Property.  Grantor shsil name Lender as an additional obligee under sny suraty bord turmehed i the
contes! procesdings.

Evidence of Paymant. Grantor shall upon demand furnish to Lendsr satstactory svidence ot payrmant of the (3xes OF assssrments ard whall
authorize the appropriste governmantal officisl to deliver 10 Lender 81 any thne & whitten siatpment of the (axes and s3ssesaments apmnst

the Praparty,

Naotice ot Construction.  Granter shall notify Lender at least fitteen {151 days betore any TR 18 commanced, any services sra furpighed ar
any materisle are supplied ta tha Property, it any mechanic’'s ken, materisimen’s lien, or other hen could be assartad oo sooount o the
work, sarvices, or matenals. Grantor will upon request of Lender furmgh to Lander gadvance sssurances satinfactory 1o Lender that Grantor
car sod will pay the cost of such Impravemienis,

SROPERTY DAMAGE INBURANCE. The following provisions relating to inguring the Property are & pert of this Mongsgs.

Miaintenance of Insurance. Grantor shail procure and maintain policias o1 Yire insurance with stendard extendsd coverage sndorgamesnts on
a replgoemant basis for the full insureble valus covering all imgrovemants oR the Raal Praparty in an amount sufficient to svosd spplicsbon
of any coinaurance clause, snd with a standard morigages ctause in favor of Lender.  Grantor shall aisd produre snd mamnisn
comprahansive general lisbility insurance In such covarsgs smounts as Lender may reguest with Lander baing named 85 sdditionel niswads
i such Hability insurance policles. Additionatly, Grantdy shetl maintain zuch othet insurance, including but not imited o harsrd, business
isterruption shd bailsr ingsurance 8% Lender meay ragire. Policias shall be wriitten by such nsurance companies and in guch form gz maey be
raasonably acceptebls 1o Lender. Gramtor shall deliver 10 t orudar certiticates of coverage from gach ineures containing a stipustion thm
coverage will not ba cancelisd of dirrunished without 2 minimum of ten (10} dsys’ prios wiillen nonce te Lander angd ROt Confmiung 8y
dicigirner of the msurer's hability for fadlure to give such notice, Esch insurance policy siso shall inchude an angorsentant prowvding hsl
coverage m favar of Letdar will not be anpairad in any way by any act, omissicn o7 detfauit of Grantos or any othar persan.

Application of Procesds. Grantor shall prompliy notily Lendar of any loss or demage to the Property.  Lender may make proot of juss o
Cesntor fails to do so within fittesn {16} days of the cesusity. Whathar Of not Landas’s serurity i3 impaired, Lendes may, gt its sledhon,
apply the proceeds to the raduction of the indabiedness, paymant of any lien stfecting the Proparty, of the rosioration and rapa 2 e
Proparty. I Lendes elecis 10 apply the proceeds to rexioration end repair, Grantor ghall repair ar raglace the damaged Or detlroyed
HnEroVEmMants in a manner sahisfactory to Lender. Lendar shai, upon sstistactary proof of such swpanditure, pay oF rginbrarse Grantor brom
ihe proceeds for the rsasonable cost o rapeir or restoration b Grantor s not 0 gefault under thizs Mortgage. Any prooseds which bave not
hees dishursad within 180 days aftar their receipt and which Lander has not comemittad 1o the repsi of restoration of the Property shall be
qsed Hrst 1o pay any smount cwing to Lendar under this Mortgage, then to pay acoruad misrast, and the remaindes, i any, shail be apphed
1o tha prncipal balance of the indebiednaas. it Lendar Rolds any procseds ater paymaent in full of the indehiednens, such procssds shall ba
praid 1o Grentor, .

Unexpired inturance &t Sale. Any unexpirad iInsurance shail inure 1o the banefit of, and pass to. the purchaser of the Property oovired Dy
this Marigage at any trustae’s ssie or othar sate held under the provisions ot this Mortgage. or 81 any forscioaurs sale nf such Proparty.

Grantor's Report on inswrance. Upon raguest of Lender, however not more than once 8 yess, Grantor shall fumish 10 Lender & repor! on
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sach axigting policy of insurance showing: {a) the name of the ingurer: (D} the risks inswed; (o) the amount of the policy: {8 the property
ingwrad, the then current replacemsnt value of such property, and the manner of determining that valus, and (e} the gxpirption data of tha
galicy.  Grantor shall, upon raguest of tender, have an ndependent appraiser satgfactory to Lendsr delerming the cash value g ekt
cost nf the Proaberty.

EXPENDITURES BY LENDER. 1§ Grantor [atiz 10 comply with any provision o} thig Mortgage, or i any action of procesding ie commenced that
would materiaity affect Lender’s interests in the Froperly. Lender an Grantor's behalf may, but shell ot be reguired 10, tske any soban that
Lerdinr deerns Approprigte.  Any gmount thai Lemder expends in 80 doing will bear interast at the rate provided for in the Note from the dete
inpurred of paid by Lendar to the date of repsymant by Cranstor. A such expenses, at Lender’s option, will (&) be payaide on demand, 0 be
sddar to the batance of the Note and be appoctionsy among ard be payebds with any installment pavments 1o beeonms due during sither 68 the
torm of any applicable insuranca policy of [ the remaining tesm of the Nota, or {o) be weated as o balicon payment which will be due and
peyahie st the Note's maturity, This Mortgage also will secure pesyment of these amounts. The rights proviged for in this paragraph shall e o«
addition to any othar rights or any remedias to which Lendgr may be antitisd on sccount of the defmat. Aty such sction by Lender shall not be
construed B8 curing the default 80 88 to bar Lander from sny repmiady that i1 otharwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownerahip of tha Proparty arg s pert of this Mortgage,

Title. Geantor warrants thatt s} Grantor hoide good and marketabbe ditle of record 102 tha Propsrty i fee simpie, frae and clear of it hans
and sncumbrances other than thosa sot forth in tw Agal Proparty description of in any thile insurance palicy, te repor, of Tinal tithe Dperan
mnoed 1 favor of, and sgcepied by, Lender In connection with this Morigege, and b} Grantor has the full right, power, anit Bisthority 0
axcoute ang deliver this Mortgage 1o Lander.

Detanee of Title. Subjact to the axcaption in the parsgraph above, Granior warrants arwd will foreves gdafend the tigde to the Property agsinst
tha lewiul cisims of ail persons. n the svent eny action or procseding I8 commenacad that gquestions Grantor s ttle or the interest of Lends
uilat this BMortgage, Granior shab defemd the action at Granter’'s expensa.  Grantor may bs tha nomanst party W such proceeding, b
Lemder shall be entitied to participste in the proceeding and 10 be representad in the procesding by counsel of Lander’s own choice, A
Grantos will deliver, or cause 16 be delfhverad. 1o lender such instruments & Lendsr may reques! fiorm time o dne fo permit soch
participatian,

Gompliance With Laws. Grantor warrents that the Praparty and Grantor's usa of the Proparty complies with all axistiod) spphicable inws,
ordinannes, and raguiations of governmental authorities,

CONDEMNATION. The following provisions reiating to condemmnation of the Properly 876 & padk cf ihis Morgesps,

Apphcation of Net Proceeds. [ ali or any pant pt the Property 8 condemnsd by eminant doman proaceedings ot Dby 8ny procapiiing ar
purchase in lisu of condemnation, Lender may at its sleclion tequire that all or any portion of the nat praceeds of i award be applied to
the Indohtsdness or the sepair or restoration of the Property. The net proceetis of the awsrd shal rosan the sward pher payment of ab
roasansbie costy, expanses. and sttornavs’ fess incurred by Ledder ingonngction with the Corhemnatinn,

Proceedings. If any proceeding in condeamnaation & tfiled, Grantor shall promptly notify Lender in writing, and Grantor shall prompliy LT
such staps as may be necessary to detend the action. and obtain the swerd. Grantor may b the ooninal parly i &ch proceedng, Dl
L endar shell be ontitted 1o perticipae in the procseding and to be reptesants:d in the procesding by counsel of ita Own choice, amvd Grantoe
will dalivsr or cause 1o be delivarad to Lender such ingtrumeanis a5 may be requestad by it from time 10 Bme o Bermit such partipation.

IMPORITION OF TAXES. FEES AND CHARGES #Y GOVERNMENTAL ALUTHORITIES. The following provisiong ralating o governmental taxes.
topa and charges are & part of this Morigae:

Currant Taxes, Fees and Charges. Upon request by Lendaer, Grantor shsll executa such documents in sdditton 1 this Moagsge and taka
whatsver other action (8 raguestad by Lender to pariect and continue Lender’s lan on the Rest Property. Grantor shall reimburse Lands for
ait taxes, 8% described bulow, togather with afl expanses incurred in recording, perfecting of continuing this BMortgage. tichuding without
fimitstion si taxes. foes, docwmentary stamps, snd other chargas for recording or regisianing thig Mortgege.

Taxes. The fallowing shail constitute texes 10 which this section spplias: (&) 2 gpecific tax upon this type of Mongage O upon &t o any
nart of the Indebtedness securad by this Mortpege, (il » specific 1ax on Grantor which Grantos is authorized of required 1o chectiact troen
payments on the Indebtedness secured by tHhis type of Morigege: (€} a tax an this type of Mortgage chargeabie gupingt the Lendes o the
holder of the Mote: ang [d} & specific tax on sfl or any portion af the Indehladness or oR” peymeme of principsd and inferesl maiey by
Grantod,

Subseguent Taxes. [t any tax to which this secuan spplins is snacted subsaguent 10 the date of this Muortgage, this event shatl have tha
same sitect as an Event of Dafeuit (a8 defined below). and Lender may axarcizge ey of s of it available remedics for an Event ot Datault
a6 provided below untass Grantor either s} payd e tax before it bacomes dalinguent, of i comaesis the iax ag provided ebdve i ina
Taxes and Lisnsg ssction and deposits with Lendar cash or & sufficient corporate surety bond or other security soatigfactary i Lotdar

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha foliowing provisions relating to this Mortgage 28 & sacurily sgreemaent are 2 part of
this Mortgage.

Security Agresmant, This instrumsnt shall conslitule 2 secutity agraemant 1o the axtent any of the Propany constitiies fodums or other
pnersonsl property, and Lender shall have all of the rights of 5 secures party under the Lndorm Comnercial Code ps amanded from Lirng 10
fime.

Securily interest. Upon rsquest by Lender, Grantor ghali axecute financing s#iatomsnts and take whalever other action s rescpuaaind Ly
Lender 10 patfact and continue Lender's security interast in the Rents and Parsonst Property. In additian 1o rscording this Morigage = the
rosl property records. Lender may, at any lime and without further authonization from Grantor, Hle sxeculed counterparis. Copies o
reareductions of this Morigage 88 8 financing siatemaent. Grantgr shall reimburse Lender for alf eupenses incurred n parfecting or
continuing this security interest,  Upoo default, Grantos shalt szssmbie the Parsonsl Property in a manner and at & place raasonatly
convenient 1o Grantos snd Lender end make it available to Landar within threa i3} days atter receipt of writtan demand from Lender

Addresses. Tha mailing sddresses of Granmy (dabtor) and Lender lsecurad party). from which information concsning the secufity AL a 0
granted by this Mortgage may be obtainsd lesch as reguitad by the Uniform Cormercisl Code), are s sisted oo viw Tirgt page of thig
Marigags.

EURTHER ASSURANCES: ATTOANEY-IN-FACT. The following provigions relsting 1o Furthar assurances gnd atiomey-in-lact arg 8 part of thes
RAOriC e,

further Assurances, Al any time, and from time to Gma, gidn reguest of Lender. Grantor wifl maks, guecute and deliver, of Wil CRUSS 10
he macs, axecuted of defiversd, 1o Lander or 1o Lendec’s desynee, and when ragquested by Landsr, ceuse to be filed. recoried, rivfpad, of
rorecordsd, as the case may be, at such times and in such olfices and places es Lendar may deem appropoate, sny and all such motigages,
dpeds of trust, security doeds, sgCurity agresments, finsncing siatements, continuation statements, ingtruments of furihesr assursnoe,
cartificates, and other documents 8s may, It tha 5ok opinicn of Lander, be necessary or desicsble i order to effectusts, complete, pertect,
continue, of praserva {al the obligatione of Grantor undes the Note, this Mortgags, and the Related Documenis, and (bt ihe 1T N Te 1y
sRculity intorests crested by this Mongane as first and priot liens on the Property, whether nasw swned of hereattar acourad Uy Geamios
nless prohibited by lew or agreed 1o the cuntrary by Lender m weiting, Grantor shall reimburse Lender for et costs and expanses incuftad
in connection with the matters referred 10 in this pacagraph.

Attorney-in-Fact. it Grantor tsis 10 do eny of the things refarred th in the preceding paragreph, Lendar may do g0 for and in the name uf
Gractor snd at Grantor's expense. For soch purposas, Grantor hereby irravorably appoints Lendar as Grantor’s gitorney-in-fact tor the
purposs of making, axecuting, delivering. tling, recerding, ang doing sl other things ss may be necessary or desiraiie, in Lender's sole
opinion, 1o acoamplish the matters reterrad 1o in the preceding paragraph,

FULL PERFORMANCE. It Grantor pays all the Indebtedness. including without hrstation ail advances senursd by this Mortgage, whan dus, snd
otherwise performs all the obligstions imposed upon Grantor under this Mortgags. Lendar shall execute snd deliver to [ranior 8 suiiatsies
satigfsction of this Mortgage end sultable statemants of termination of any fingncing staterment on e evidenuing Lender s Secunty TR rent
e Hente and the Personat Property. Grantor will pay, i permitted by apphicable law, sny reasonable tarmination fee a3 detarmrsd Dy Lender
fromn tione (O WS,

DEFAULT. Each of the tofiowing, a1 the option of Lender, shail constitute an event of deleult FEvant of Defaull™t undar this Mortgage:
Oefault on indebtednass. Failure of Grantor to make gny payment when gui on the Ingebtedness

Delault on Other Peyments. Fallre of Granior within the time roquirad by this Morigage 1o make any payment ioF Taxes OF NELENCE. o
any other peyment nechasary {0 prevent filing of or 1o eftedt discharge of any llen,

Comphancs Catault. Failure of Grantor to comply with any othar term, obligation, covenent or condition contansd b thig RAnTtgage . the
Mote of in siy 0f the Related Documents.



Lok

03-25-1998 MORTGAGE Page 4
t.oan No 0019 {Continued)

S o e e T I L L L

oo o e sremt wbon S o S T T TR TR RN RN e AL L AL, e e e e L N L v e A A = A = -, e e R o o b e e e e e g L L Tl b N e

Belaul in Favor of Third Parties, Should Grantor defsult under sny ipen, extension of cradit, security agreement, purchass of saies
agresmant, or any other agresmant, in faver of sny other creditor or parsan that may matenally sifect eny of Grentir's propedty of
Granioe's ability to rapay the Note or Grantor's abiity 1o periorm Grantor's obligations urder this Mortgage o any of the Faeisted
Dorumants,

Felse Stotements. Any warranty, repragantation dr stgiemant made of furnished 10 Lender by o o bahalf of Grentos under this Mortgans,
the Note ne the Related Documents s false of mislsgdiag in any matarial respect, eithes now Or 3t e tirne thnde or futnished

Defoctive Cobaterplization. This Mortgags of any of the Related Documents ceasas to e in full force arncd atfect linclisding fallure of any
eollgtaral documents 10 oreste a valid and perfected sequrity interest or lioni at any tirme and for gny fepscn.

insodvenicy. The disgoiution of termination of Grantor’s existence a3 o going busingss, the insolvency of Granior, tha appointmant of 3
receiver tor any pert of Grantor's property, any ausignment fre tha banefit of creditors. any type of craditor workoul, or the COHMMEncemant
af any proceeding undar any bankruptcy or insolvenay 1aws by Of sgaingt Grantor.

Forectosurs, Fottelture, etc.  Commencement of foreclosure or farfeiture procaedings. whether by pxdicisl processding,  sell-Desip
repossesgion or any othat method, by any cesditor of Grantor or by Biy governmantal sgency sgeinst ahy of the Proparty. Mowavsr, thas
subsection shall not apply in the avent of & good faith dispule by Granter a5 10 the validity of reasonableness of the claim which is the basis
ot the forsclosure or torefeiturs protseding, provided that Grantor gives Lender written notice of such shaim and furmizhes ressryad o 8
surety bongd for the claim getistaniory 10 Lander.

Broach of Dther Agreement. Any breach by Grantor Jheler the terms ol any other agresment betwesn Grantor and Lends that is oo
remediad within any grace pericd provided therein, incluting without Himitatipn any Sgresment CONCETMNg any bwisbisdriess o othe
obligation of Grantor 10 Lendar, whether axisting now or fater,

Evants AHecting Guarantor. Any of the pracading avents occurs with respect 10 any Guaranter of any of the indabtadness or any
Guarsntos dias of hecomss ncompstent, OF révokes or dispulss the vahgity o, or hability unoer, any Guarenty of the iniatyindmsss,

Adverse Change. A matarial sdverse change oCOWs in Grantor's financist condition, of Lender helieves the prospact of payment o
pertormance of the indebtednass is inpaaired.

Insecurity. Lender in goad taith deems itself insacura,

RIGHTS AND REMEDIER ON DEFAULT. Upon the coousrence of any Evant of Default and st any time theregiter, Lendar, at s ophon, May
pxproise sny ong or morg of the following rights and remadies, in sadition 1o any ather dghts o remedies provided by law:

Accalsrate indebtedness. Lender shall have the right at s oplion without aotice to Gramior 1o declars the entire indebtedomss immmeately
dugt and pavable, including any prepaymant penalty which Grantor would be requirad 1o péy.

UG Remedies. With respect to all of any pest of the Pargand Frﬁpiuw, Legnder shall have all the rights and ramedies of & saoured party
under the Uniform Commerciat Code.

Collsct Rentx, Lender shalt have the right, without notice o Grantor, 1o take possession of the Property and colileCt the Renmig, nciuding
amounts past dus and unpsid, and gpply the net procesds, dver and above Lender's cosls. sgaingt the Indabtagness . i furtheranoe of ths
righ. Lander may rsduire eny tensnt o niher user of the Property to make paymants of rent or uss ises dwectly 10 Landar. {F the Renis sre
collectad by Lender, then (ranstor ingvocably degignates { arder as Grantor’'s sttormey-in-feel to endorse instruments received i paymant
thareo! in the name of Granior and o negotisie the sama snd collact the praceeds. Paymants by tenants or other users to Landes i
response to Lender's damand shall satiefy the obligations for which the paymems sre made, whather Of RO BNy DIOpEr Wounds tor tha
demand existad. Lender may exarcise ite righis undsr this subperagraph either in person, by agent, or through a faceiver.

Appoint Receiver. Lander shall have the right to have & reseiver appointed 1o tske possegsian of et or shy pert of the Prapersty, wilh rivg
gowel to protect and prasasve the Progerty, 0 cparate the Property preceding forecicsure of sale, and 1w coliact the Reats from the
Propsrty and apply the procesds, over and above the cost of the receivership. against the Indebtednnse. The receiver may sarne weil il
pand i permitisd by law, Lender's right to the appaintment of 3 receiver shall exigr whether ar nol the apparent vahge of the Progasty
sxcunds the indabtedness by 8 substantial amount. Empicyment by Lender shalt not disqualify 8 person Fom sefving 48 8 recenver.

Judicie! Foreclosure. Lender may obtain & judicial decres foreclosing Gramtor's intgrest in gt or gany part of the Properly,

Norjudicial Sale.  Lendsr shall be authorized in take possession of the Property and, with or without taking such possassion, alter guing
antice of the tme, placs and wems of sele, legethar with a dascription of the Proparty to be soid, by pubiicalion gnoe & vtk for three i3
succagRive wonks i soma newspapsr published in the county of countias i which the Real Proparty to Do sold i ocatad. o sell the
Proparty tor such part o parts thereot as Lender may from tima to tme elect 1o saill iy tront of the front of main door of tha cowrthouse of
ihe county @ which the Property 10 e snid, or a substantial and matsriel part thereol, is Iocated. ot public pulcry, o tho Fugheit bsider for
cagh. il there is Real Property 1o be sold under this Mor1gage in mose than one county, pubtication shalt ba made in sl countigs where the
Real Property 10 be sold is focated. H# no newsapsper i3 published in any county in which any Real Propary ket poded 12 ocsted, the nolen
shall be pubdished in a newspaper published n an sdjoining counly for thres (3} successive websks, The saie shail be held batween the
hours of 11:00 a.m. and 4:00 g.m. on the day designated for the axarcise of the power of sals under this Mortgage.  Lendee may Did at
any sale had under the erms ot this Morigage and may purchase the Property i the highast Dwider therafore  Grantor hersby waress By
prd &kt rights o have the Proparty marshalied. s wxercising its rights and remediss, Lender shalt be fras 10 soll all or any part of the
Froparty togathesr or sepsrately, i oA ssia or by sapnaraie saias,

Deficiency Judgmaent. | permitiaed by spphcable law, Lendsr may obisin a jutdgmeant tor any daliciency remaining in the indeblodness due
to Lender sfter spplication of all amounts recetvad from the sxarcise of tha rightz provided n this section,

Tonancy at Sufterance, [ Grantor rameing in poEEeRHON of the Praperty after the Property is 50id as provides above of Lender ctharese
tacomes sititied to possassion ot the Property upon defauit of Grantor, Greantor shall become & tenant af sufferance of Lender of 1he
purchaser of the Property and shall, at i areigr's option, mther (a) pay 3 reascnable rental for the wae af the Prapsrty, or bl wanste Ihe
Property immediatnly upon the demand of Leandeas,

Oiher Bamadies, Lender shalt have all other rights and ramadies provided i this Mongage of the Note or avatishie st lgw O 8quily,

Sale of the Property. To the sxtent permitted by spplitsiie law, Grantor hereby waives any and sii right to hava the propery marshalled.
I exercising s righis and remediss, Lender shati be from to solt all or any part ot the Property logether of Separately, in one sale of by
soparate sales. Lender shall be entitiad 10 bid at any pubhc gaim on all or any portion of the Property.

Notice of Sule. Lender shall give Grantor ressenable notice of the tme and place of any public ssfe of the Personal Property or of The Gme
afwer which any brivate zale or other intended disposition of the Personsl Property is to be made. Reasonabie notice shall mean nolice
given at teast ten 101 davs befors the time of the sale or disposition.

Waiver: Elsction of Remediss. A walver by any party of a braach of a orovision ot this Mortgage shall nol constituts 3 waiver o o
prajudics the party’s rights otherwise to demand strict complisnce wilh that provision or sny othar provision, Blechion oy Laender 10 s
any remedy shall not excluda pursunt of any other remedy, and an elaction (o meke sxpendituras of ake gotion Yo poarform an obligatan ot
Grantar pndat this Mortgsge sfter failura of Grantor to perform shall not atlect Landsr's nght 1o dectare & default and sxercise s rermnbon
under ihig Mortgage,

Attomeys’ Fesés; Exponses. i Londer inatifutes ay st o aclion to enforce any of the terms of this Mortgage. Lendsr shail be entitisd 10
rapover such sum as the court may adjkige reasonable as attormeye’ fags at triel and an any appeal. Whether or ot any Courf gction 8
mvolvad, all repsonable axpensas incurred hy Lender that in Lender’s OpiROn are necasssry st any tiemeg o7 the grotection of s tassd of
e anforcement of itg sights shall become 8 part of the indebtadness paysble on demand and shall besr interest from the dete ok
sxpenditure untll repsid at the rata provided for in the NGte, Exponsas covered Dy this peragraph include. without Brutstion, boasva
suliject 10 any limits unider apphcable isw, Lender's attornays’ fees and Lander's jegsl expenses whather or not there 5 2 IBwaoil, ingiuding
atiarneye’ feas tor bankruptoy proceedings {including afforts 10 modify or vacsta Ry sutomatic stay oF njuniiion), apcakls and gny
anticipated post-judgment collection serviges, the cost of searching records, obtaining title reports including foveniogure rapofiss
survevors’ reports, and sppraisal fees, and title ingurance, o the extent parmitied by applicabls law, Geantor &ls0 will Day BNy COun Conls,
in addition o all other sums providad by lew,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigegs, including without limitation any nolce of delauit and sny
notice of 55l to Grantor, sholl be it writing, may be sent by telefacsimide {untess siherwise raguired by tewl. and shall be elfactivs whan
actually desivarsd, or when deposited with a nationsily recognizedd gvernight couries, or, it matied, shall be deasmed atfechive when gaponiied i
the Usnited Stetes mail first class, certified or registerad mail, postage prepaid, directed o the sddegsses shown near the heginning of thug
Mortgage. Aoy party may changs s addredy for notices under this Martgegs by giving formasl woitien notice 10 the oiher parbes. spaibyirg
that e purpose of the notice is 1o change the party’s address. All coples of antices of foreciosure from the holder of any en winch bas
priority nvar this Mortgage shell be gent to t ender's address, as shown nesr the beginning of this Marigage. For nolice purpOhes, 3rantor
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srees 10 keep Lpndar informad at ai times of Grantor’s Gurent idrass,
 MISCELLANEOUS PROVISIONS. The follnwing miscelianeous Drovisions are a past of this Mortgags:

Amendments. This Morigage, togethar with any Ralatad Documents. conatitutes the antire urdisrstanding and sgreemant pt the pariies as

ty thes matlare set forth in this Mortgage. No sitaration gt or amendmant 10 this Mongags shell be
signad by the party o partias sought 1¢ b charged or baund by the alterating o amendmant.

aifective wilsas ghvan in witing and

Annuel Reports, i the Proparty is used tor purposes other than Grantor's ragidence, Grantor shall torsish 1o Lender, upon reguest. 2
cortifiod statement of net operating incoms recsived from the Broperty during Grantor's previous fiscal yesr in suih form srch detad as

Landar shal requirs,  “Net oparating income” shall masn all cash raceints from the Proparty less all ¢
with the operation of the Proparty.

ash oxpendilures mada i conneCLpn

Appiicabla Law. This Mottgags has boen delivered to Lender and accepted by Lender in the Staia of Alsbema, SBubject to the provesiins
on arbitration, this Mortgage shall be governed by and construed in accordance with the fuws of the State of Alabama.

Arbitretion. Lender and Grantodr sgrae that ail disputes, cleims and controvarsies batwesn them,

whathar indivickamd, joint, or class o

nature, anging from this Morigage or otherwise, including without lmitation contract and tort digputes, shalt be arbitreied pursusnt to the
Rutss of the American Arbhitration Assoclation, upon recurast of sither party. No act 10 weke ot dispose of any Coligteral shalt constitute 3
waiver of this arbitrstion agrsement or be prohibited hy thiz arbitrstion sgreament.  This includes, without Hrvsitation, GIaNg inpnchive
reliof Df 8 temporary rastraining order; invoking a power of wate under any doed of trus! ar MOrgagE; obtaining & writ of altachmernt of
Ivpoaition of B receivar; of axersising any rights relating o gargonat proparty, including takang of disposing ol such properiy with o without
judicial process pursuant 10 Articls O of the Uniform Commaerciat Code. Any disputes, claims, or controvarsss noncerning the lew fulnass o

rpascnabianess of any act. or exarcise of any right, concerning any Coliateral, inchuding sny claim 10

rancitid cetorm, of otherwizes modily

any agresment refating to the Coliaterat, shs sis0 be srhitrated, provided however gt o arbigrator shalt have the nght o the power 10
anjoin of restrain any et of any party. Judgrmeant upon Aty awartd rendored by any arbitrator may be priterad in any COWFt DEving
jurigdiiction.  Nothing 0 this Mortgags shall preciude eny parly frovm saeking squitable reliet from a court of compatent jutisdictinn. The
statute of limitations, estopasi. walvar, isches, and similss dootrines whch wosd otherwise be spphicable i sn action hrought by & prty

shalt be agphicabie in gny arbitration proceading, and the commencemaent ot ais arbitretion procesding

sihgi he deemid the cofmensesmani

af an action for these purposss. The Faderst Arbitration Act shail spply to the construction. intargratation, and snforoemant of theg

ArbHLEBTIIN ProviGinn.

Caption Headings. Caption headings in this Mortgage sre tor conveniance PDUnoses only and are not w ha used to intarpeet or dehing the

provigions of this Morigage.

Muorger. Thera shatl be no marger ot tha mnierast or astale created by this Mornigage with gny othar interest or estate n the Propetty 81 any

time held by or tor the banebit of Lender in any capacity, without the whitlen Consent of Lander,

Soverability. § a court of compatant wrigdintion finds any nr{:ﬁiﬁinn &t this Mofigage o be imvalid of unenioroeshis as 10 any PeIRoN
circumatance, such finding shall not rendar thal provision invelid o anentoresabln 88 10 By OtHer DRISONS OF CHOUMSLENCEY. 3t fegsible

any such offending provision shsll be deemed to be modified 1o be withun the jimits of enforceability

or validity: howavar, if the oltendnyg

provision senitot e &0 modified, it shalt bs stricksn and 3l other ;:sm}afis%mnﬁ ot this Mortgage i &t other respacls giigh rernats vehd and

enforceable,

Successors and Assigns. Subject 1 the limitalions statad in this Morigage on transter of Grantors intergst. this Mortgage shall be Dindhng
upon and inure 1o the benelit ot the parties, theit sucesssors and assigng. |t ownarship of the Property becomes vested in a person othet
than Granor, Lendar, without notica o Grantor, may daal with Grantor's sucoessors with reference to this Montgage atd the ingaebindnsss

iy way af forbearance Of extension without reieasing Gramstor from the abligations of this Morigage Of
Tine 13 of the Egsence. Time is of the sssence in the periormaence of this Moripags.

Waiver of Homeatead Exemption. Grantor hareby relessaes and waivas al rights and benefits of the ho
of Algbame as 10 all iIndabtedness gecured by this Mortgage.

hability under the indalbtedness.

meslead axsmpnon lrws o the Sinte

Waivers and Consents, Lendar shalt ant ba dsamad 1o havs waived any rights under thig Mortgage for urder the Related Dogumentsd
grigss such waivey i in weiting and signed By Lender, Aigy deiay or oMEBSIGN 6N the Dpart of Lendar in sxercising any right shall operste as A
waiver of such sight or any other rght. A waiver by any party of a provision of this Mortgage shall not constitute 8 waivses of e pHapkhoe

the psity's Aaght oitharwise to demend stncl sompliance with that provigion of sny othes EHOVIBIN,

Mo prior weiver by Lendsr R any

courre of desling betwasen Lendat and Grantor, shall constitute a waiver of any of Lander’s fights of any ot Grantes's obhigalions a5 1o any
futers transactions. Whensver consent by Lendar is requirad in this Mortgage, the granting of guch consent by Lender v sny inglance shall

nat ponslitute continuing congent 1o sobseguan inetances where such consarst i requirgd.

GHRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR AGREES YO TS TEAMS,

GRANTOR:
H & T Home Builders, inc,

This Mortgage preparad by.

Nairg: Donna J. Schmidt
Addrsss: 2584 Patham Parkway
Chy, State, ZIP; Pethem, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

sTATEOF _ Alabama et
58
COUNTY OF _Shelby ]

| the undersigned authority, & Notary Putdic in and for 5sid county in said state. hareby carjify that James

W Haoun, Prasident, of H B T Homs

Ruilders. lnc., 3 Corparation, is signsd o the toregaing Mortgegs snd who 8 kndwn 1o me, acknowledged bafore me on this day that, D inie)

intormed of the contents of said Morigage, he of she, a5 such afficer and with full authority, axecutsd the
aeid corporation,

Given under my hand and otficial esal this

My commission expires
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NOTE TO PROBATE JUDGE
This Mortgage sacures open-and or revolving indebtedness with reaidential resl proparty of interesgis, theratore, wder Section 40-22-2i%.

Code of Alabama 13‘?5,mmﬂod.mmwmpﬂwﬂmtnnnﬂﬁnwmﬂantuu

sarng voluntasily tor snd as the acl ob

eadt 5.15 for each § 100 {or fraction
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manximagn principal indebtedness 1o be secured by this

provided for hereln, which is the
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