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41 NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING POR CHANGES
"~ 1IN PHE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM
MONTHLY PAVMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS
OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER THE TERMS

OF A CREDIT ACREEMENT BETWEEN THE LENDER AND THE BORROWER NAMED HEREIN.
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LINE OF CREDIT MORw8fRGE ™ e {f FROBAT

 THIS INDENTURE is made and entered into this __3X3  day of ‘March 19 38 by and betweon
STEVEN W. DAVIS AND SPOUSE Sugan P. Davis _ (bereinafber cailed the

"Mortgagor,” whether ons or more) and National Bank of Commerce of Birmingham, & sationsl banking association (hereinafter called the "Lender™).

Recitals
Stevenrn W. Davis

A. The Secured Line of Credit. And Susan P. Davig (hervigafter calied tho
*Borrower,” wiether one of more) is (are) mwmm_mhmmjuﬂiyWmhhﬂhtﬁamﬂmmpﬁmipﬂmmnf

FIFTY THOUSAND AND NO/100 Doilars

6 _50,000.00 ) @he "Credit Limit") under & certain open-end lin of credit emablished by the Lender for the Borrower
pursuant to an agreement entitied, 'HmEquityLineﬂradhAmm'mmbymminw&melm«.wm
_ March 03 19 38 (the "Credit Agreement”). The Credit Agreement provides for an open-end credit plan under
whichtheBm-rawmymwandrmy.mmwmy,mmmmmupmuminmmhﬁpllmﬂmmtima
. outstanding not exceading the Crodit Limst.

B. Rate and Payment Changes. mcmawpmmmrmwmhgwmmmwmmmgm
time to time under the Credit Agrosment at an adjustable annual percentage rats. The annusl percentage rats muy be incroased or decreased oa the first
business day of each month based on changes in tho Index. The "Index" 4s the Brime Rate as published in the Wall Stroet Journal’s Money Rates wbie.
When & mnge of mtes has been published, the higher of the rates will be used. The annual perceminge rato charged under the Credit Agreement dusing
each monthly billing cycle will be28X8 - ;. porcant { ..s800 . %) pecr snoum above the ladex in effect
on the first busineas day of the billing cycle. Thumnﬂpumrﬁam&m&mhmww&?ﬁ__;_%. The annual
percentage rate will imif&ah&uinaﬁmﬂtﬁaﬁmmm:ﬁ;miw.ﬂﬁﬂmifWWthﬂmuﬁm
business day of a month decroases. Any inﬂminﬂtumulpmymwyrmtinimrunndfmw.Mminimmpﬂymt
amounts, and an increased final payment under the Credit Agreement.

C. Mortgage Tax. This mortgage secures open end or revolving indebtedneas with residentini real property or interests therein. Therefore,
under § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shail pot excoed 3.15 for each $100, or fraction thereof, of
the Credit Limit of § _ 50,000.00 _  _  which is the maximum principal indebtedness, or fraction thereof, to be secured by this
mortgage at any one time, Mmoughﬂniwmwmmmﬁm:ﬁmumincrmifthtmmﬁﬁwuﬂﬂnﬁrndnyofmwﬁngnycla
increases, the increased f‘umetmguﬁmtmymﬂtmpuyuﬂemmhiyWMCMRAWWMHMPWMWWW
mmm.wmmnfuwfmchmummwmmapmipdmmMymmmm&ﬁﬁmm
Mﬁfm,thaprincipaimtmrﬁwﬁlmuﬂ&aﬂrﬁthhummmwmm“nmdmhmisdu!ymrdodmdmaddiﬁm
mortgage tax due on the increased principal amount paid at the time of such recording. f

Agrevinent

NOW.THEREFORE,incmﬁuﬂitmnfmopmiﬂ-,mdmwmwymﬁ(ﬂﬁiﬁmmwmmmﬁmhmnﬁﬂ
Mhy“mmmﬂwﬁnﬂowWMCMEAMMmymmmw.wmnmmpmwmmﬂmym
ﬁmmwmgnmmhgmcm&ﬁm'ﬁ;{h}ﬂlﬁmcmwwyﬁlum&mmﬁmmmm,wwmw: (¢} all other
chugen,mmwmwmm;byMMWmmmemmwﬁAmﬂwmmmw
ttmmf;{d}aﬂothﬁ'indnbtadum,nblimmdiiahﬂiﬁmmmhﬁuﬂunwingbythaﬂmruwmmmmmm{:rﬂditﬁwmm'.'any
em;innurrmmmf;M(n}ﬂimbymwwwmnmmufmhmmgu(mawwnfﬁm'ﬁmdmrMin(l}
thmugh{a)abovabﬁnghmiuﬁnrwimdycﬂmM*)Mmmmmmmmmmm,m&!mwmm
qrant, bargain, sell and convey unto the Lender, the following described roal optats, situated in SHEREY . Cousty, Alabama
(said real estate being hersinafter called “Real Esmes”): |

LOT 2709, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB 27TH ADDITION,
AS RECORDED IN MAP BOOK 11, PAGE 56 A & B, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALARAMA.

Together with all the riglus, privileges, mm.mummmﬁmuwmmmmmm,mﬁmmwammm
and conveyed by this morigage.
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. “To have and to hold the Real Estate unto the Lender, its succesgors and assigns forever. The Mortgagor covenants with the Lender that the

* Mortgagor is lawfully seized in fee simple of the Real Estate and has & good right to sell and convey the Real Estate as aforesaid; that the Real Estate is
free of all encumbrances, except the lien of current ad valorem taxes, the prior mortgage, if any, hereinafter described and any other eacumbrances
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Lender, against the lawful claims of all
persons,except as otherwise herdin provided.

This mortgage secures an open-end Iine of credit under which the Borroweér may borrow and repay, and reborrow and repay, amounts
from the Lender from time to tiroe up to 5 maximum principal amount at any one time cutstanding not exceeding the Credit Limit. The Credit
Agreement does not require any minimum initial advance or that any minimum balance be maintained under the Ine of credit; therefore, at
times there may be no outstanding Debt under this mortgage. However, this mortgage shall not be decmed satisfied nor shall title to the Real
Estate be divested from the Lender by the payment in full of all the Debt any one time outstanding since further borrowings could theveafter be
made by the Borrower under the terms of the Credit Agreement. Instead, this wmortgage shall continue in effect until all of the Debt shall have
been paid in full, the Credit Agreement shall have been terminated, the Lender shall hsve no obligation to extend any further credit to the
Borrower thereunder and an dppropriate written instrument in satisfaction of this mortgage, executed by a duly suthorized officer of the
Lender, shall have been duly recorded in the probate office in which this mortgage is originally recorded. The Lender agrees fo execute such an
instrument promptly following receipt of the Borrower’s written reguest therefor, provided that all of the conditions set forth abgve have been
fulfilied. Nothing contained herein shall be construed as providing that this mortgage shall secure any sdvances by the Lender to the Borrower
under the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless thiy
morigage shall have been amended to increase the Credit Limit by written instrument duly recorded in the probate office in which this morigage

is originally recorded.

{Complete ifﬂppWﬁ:} This mortgage is junior and subordinate to that certain mortgags from STEVEN WAYNE DAVIS AND SUSAN
PEGUES DAVIS . SOUTHTRUST MORTGAGE CORPORATIMM  FEBRUARY 17, 1998 o

recorded in the Probate Office of ___ SHELBY County, Alabams.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to discloso to the Lender the following
information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured
thereby; and (5) any other information regarding such mortgage or the indebtednass secured thereby which the Lender may request from time to time.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, or if any other event of default (or event which upon the giving
of notice or [apse of time, or both, would constitute an event of default) should oceur thereunder, the Lender may, but shail not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be dug, or taking whatever other actions may be required, under the terms of such
ptior mortgage so as to put the same in good standing. k

¥

For the purpose of further securing the payment of the Debt, the Mortgagors agree to: (1) pay all taxes, assessments, and other lions taking
priority over this mortgage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any past thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies s may be satisfactory to the Lender,
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payabie to the Lender, as its interest may appear; and (3) if any of the improvements located on the Real Estate or if sy
nart thereof is located within an area that has been, or should such ares at any time be, designated or identified &s an area baving special flood hazards by
any governmenta} authority having jurisdiction, obtain such flood insurance as is required by such governmental authorsty in amounts required by Lender
and by any applicable laws or regulations, with loss, if any, payable to the Lender, as its interest may appear. Such insurance shall be In an amount at
least aqual to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such ingurance may be ina
lesser amount, Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and all replacements
therefor, shall be delivered to and held by the Lender untii the Debt is paid in full. Each of the insurance policies must provide that 1t may not be
cancelled without the insurer giving at least fifteen days’ prior written notice of such cancellation to the Lender. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby essigns and pledges to the Lender as further security for the payment of the Debt each and
every policy of hazard insurance and flood insurance, if applicable, now or hereafler in effect which insures said improvements, or any part thereof,
together with all the right, title and interest of the Mortgagor in aud to each and every such policy, including but not limited to ail of the Mornigagor’s
right, title and interest in and to any premiums paid on such hazard insurance or flood insurence, including all rights to return of premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above, then at the election of the Lender and without notice to any person {with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and paysbie and this mortgage subject to foreclosure, and this mortgage may be foreciosed as hereinafter provided; and, regardiess of
whether the Lender declares the entire Debt due and paysble and this mortgage subject to foreclosure, the Lender may, but shall not be obligated to,
insurance the Real Estate for its full insurable vaiue {or for such less amount as the Lender may wish) against such risks of loss, for s own benefit, the
proceesds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the election of the Lender, such
proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall
become a debt due by the Mortgagor and at once payable, without demand upon or notice to the Jﬂﬂmm, and shali be included in the Debt secured by
the lien of this mortgage, and shall bear interest from date of payment by the Lender until paid at the rate of interest payable from time to time under the
Credit Agreement, or such lesser rate as shall be the maximum permitted by law; and if any such amount is not paid in full immediately by the

§ Mortgagor, then at the option of the Lender, this mortgage shall be in defauit and subject to immediate foreclosure in all respects as provided by law and
by the provisions hereof. ’i

Subject to the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Lender the
following property, rights, claims, rents, profits, issues and revenues:

1. All renis, profits, issues, and revenues of the Real Estate (coilectively, the "Rents™) from time to timme accruing, whether under
leases or tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not under default hereunder, the

i
L

right to receive and retain the Rents; -

2. All judgments, awards of damages and settlements hercafter made resulting from condemnation proceedings or the power of
eminent domain, or for any damage (whether caused by such teking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for chaage of grade of streets, and ail payments made for the voluntary sale of the Real Estate, of
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any part thereof, in lieu of the exercise of the power of eminent domain. The Lender is hereby authorizad on behaif of, and in the name of,
thesMortgagor to execute and deliver valid acquittance for, and appeal from, any such judgments or awards. The Lander may apply all such
sums 8o received, or any part thereof, after the payment of all the Lendes's expenses, including court costs and attorney’s fees, on the Debt in
such manner as the Lender elects, or, at the Lender’s option, the entire amount or any part thereof 80 received may be released or may be used
to rebuitd, repair or restore any or all of the improvements located on the Real Estate. -

The Mortgagor agrm 10 take good care of the Real Estate and all improvements located thereon and not to f:nmmith'ﬁ %
thereon, and at all times to maintain such imprmremmta in as good condition as they now sare, reasoneble wear and tear excepted. . ¥ -

The terms “hazardous waste,” “hazardous subatance,” "disposal,” "release,” and "threstened releass,” es used in this md{ma, shall have the
same meanings as set forth in the Comprehensive Environmentai Response, Compensation, and Linbility Act of 1980, as amendexd, 42 U.5.C. Section
9601, ¢t seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 93-499 ("SARA"}, the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801 et seq., the Resource Conservation and Recovery Act, 49 U.5.C. Section 6901, et seq., or other appliceble
state or Federa! laws, rules, or regulations adopted pursuant to any of the foregoing. The Mortgagor represents and warrants to the Lender that: (a)
During the period of the Mortgagor’s ownership of the Real Estate, there has been no use, generstion, manufacture, storage, treatment, disposal, release
or threatened release of any hazardous waste or substance by any person on, under, or about the Real Estate. (b) The Mortgagor has no knowiedge of,
or reason to believe that there has been, except as previously disclosed to and acknowledged by the Lender in writing, (1) any uge, generation,
manufacture, storage, treatment, disposal, releass, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Real Estate or (ii) any actual or threatened litigdtion or clrims of any kind by any person relating to such matters. (¢} Except as previously disclosed to
and acknowledged by the Lender in writing, (i) neither the Mortgagor nor any tenant, contractor, agent or other authorized user of the Real Estate shall
use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the Real Estate and (1) any such
activity shail be conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those
laws, regulations, and ordinences described above. The Mortgagor authorizes the Lender and its agents to enter upon the Real Estate to make such
inspections and tests as the Lender may deem appropriate to determine compliance of the Renl Estate with this section of this Mortgage. Any inspections
or tests made by the Lender shall be for the Lender's purposes only and shall not be construed to create any responsibility of Liability on the part of the
Lender to the Mortgagor or to any other person. The representations and warranties contained herein are based on the Mortgagor’s due diligence i -
investigating the Real Estate for hazardous waste. The Mortgagor hereby (a) refeases and waives any future claims against the Lender for indemnity or
contribution in the event the Mortgagor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnily and hold harmless the
Lender against any and all claims, losses, liabilities, damages, penslties, and expenses which the Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of this Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring prior to the Mortgagor’s ownership or interest in the Real Estate, whether or not the same was or should have been known to the
Mortgagor. The provisions of this section of this mortgage, including the obligation to indemaify, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of the lien of this mortgage and shali not be aﬁ‘auted by the Lender’s wqumtm of any interest in the Real Estate, whether
by foreclosure or otherwise.

Notwithstanding any other provision of this mortgage or the Ci’i&d:t Atreemmt the Lender may; at its option, declare immediately due and
payable all sums secured by this mortgage upon the sale or transfér, without the Lender’s prior written conseat, of all or any part of the Real Bstate, or
any interest in the Real Estate, A "sale or transfer” means the conveyance of Real Estate or any right, title or interest therein; whether legal or equiteble;
whether voluntary or involuntary; whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasshold interest with a
term greater than three (3) years, lease-option contract, or by any other method of conveyance of real estate interest. However, this option shall not be

exercised by the Lender if such exercise is prohibited by federal law or by Alabana law.

The Lender may make or cause to be mede reasonable entries upon and inspections of the Real Estate, provided that the Lender shall give the
Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Lender’s interest in the Real Estate.

Except for any notice required under applicable Jaw to be given in another mansner, any notice under this mortgage (a) may be given to the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Credit Agreement; (b) may be givea to any other Mortgagor by delivering
such notice to the Mortgagor (or any one of them if more than one} or by mailing such notice by first class mail addressed to the Mortgagor at any
address on the Lender’s records or at such other address as the Mortgagor shall designate by notice to the Lender as provided herein and (c) shall be
given to the Mortgage by first class mail to the Lender’s address stated herein or to such other address as the Lender may designate by notice to the
Mortgagor as provided herein. Any notice under this mortgage shali be deemed to have been given to the Borrower, the Mortgagor or the Lender when

given in the menner designated herein.

The Mortgagor shail comply with the provisions of any lease if this mortgage is on a leasehold. If any portion of the le Estate and the
improvements, buildings or fixtures now or hereafter built thereon constitute & uait in a condominium or a planned unit development {(*PUL"), this
paragraph shall apply. The property comprises unit(s) {together with an undivided interest in the common elemmts} in & condominiuvm or
planned unit development known as _‘_ﬂ__!‘:_'-'/ﬁ' {the "Condominium” or "PUD"}. The
Mortgagor shali promptly pay, when due, ail assessments imposed by the owner’s association or other governing body of the Condominium or PUD (the
"Owner’s Association®) and perform all other obligations pursuant to the provisions of the declaration, by-taws, code regulations or other constituent
document of the Condominium or PUD. So long as the Owner’s Associstion maintains a master or blanket insurance policy on the ﬂoﬁdﬁmmium or PUD
which provides insurance coverage against fire, vandalism, malicious mischief and other perils usually covered by a fire insurance pohcy with standard
extended coverage endorsement, and such other hazards as the Lender may require, that covers the Real Estate and tn such mnnunts and for such.periods

f as the Lender may require, then the reguirements in this Mortgage requiring the Martgagor to maintain fire insurance are deamw mﬂsf’bd In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair fuﬂnﬁmg a foss to the property whether to the unit or common elements, any
such proceeds payable to the Mortgagor are hereby essigned and shall be paid to the Lender for application in accordance w:ﬁ;,- ho P{B’ﬂﬂ]ﬂﬂﬁ of this

Mortgage. The Mortgagor shall not, except after notice to the Lender and with the Lender’s prior written consent, partition or & yide the property or
consent to: {a) the abandonment or termination of the Condominium or PUD, except for abendonment or termination provided ‘hy !nw in the cases of

substantial destruction by fire or other casualty or in the case of a iaking by condemnation or eminent domain; (b) any Mmﬂ 'mdment to the
declaration, by-laws or code of reguiations of the Owner's Associstion, or equivalent constituent document of the Cundommmm &- : , including, but
not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or {¢) the eﬂ'actuatmn ﬂf any decision by
the Owner’s Association to terminate professional management and agsyme self-management of the Condominium or PUD. ‘
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. The Mortgagor agrees that no delay or fajlure of the Lender to exercise any option to declare the Debt due and payable shall be déemed &
waiver of the Lender’s right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained i this™ -
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and gigned on behaif of the Lender by one of its
officers. '

. |

Upon condition, however, that if: (a) the Debt is paid in full (which Debt includes [i] all advances heretofore or from time to time heceafter
made by the Lender to the Borrower under the Credit Agreement, or any extension or renewal thereof, up to & maximum principal amount at any one
time outstanding not exceeding the Credit Limit, {ii] all fiance charges paysbie from time to time on said advances, or any part thereof; fii] all other
charges, costs and expenses now or hereafter owing by the Borrower to the Lender under the Cradit Agreement, or any extension or renowsl thereof; [1v]
ail other indebtedness, obligations and iiabilities now or hereafter owing by the Borrower to the Lender under the Credit Agreement, or any exteasion of
renewal thereof; and {v] ail advances by the Lender under the terms of this morigage); (b) the Lender is reimbursed for any amounts the Lender has paid
in payment of Liens or insurance premiums or any prior mortgages, and interest thereon; (¢} the Mortgagor fuifills sll of the Mortgagor’s obligations
under this mortgage; (d) the Credit Agreement is terminated and the Lender has no obligation to extend any further credit to the Borrower thereunder;
and {e) the Lender has executed an appropriate written instrument in satisfaction of this mortgage; this conveyance shall be nuil and void.

If, however, (1) the Barrower fails to make any payment on the Debt when due; (I) any warranly or represeatation meie in thi mortgage or
the Credit Agreement is breached or proves false in any material respect; (3) default is made in the dus parformance of any covenant or agreement of the
Mortgagor under this mortgage or of the Borrower under the Credit Agreement; (4) default is made in the payment to the Lender of any sum paid by the
Lender under the authority of any provision of this mortgage; (5) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the
Borrower, the Mortgagor, or any of them, to the Lender remrins unpaid at maturity; (6) the interest of the Lender in the Real Estate becomes endangered
by reason of the enforcement of any prior Lien or encumbrance thereon; {7) any statement of lien is filed against the Real Estate, or any peart thereof,
under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or non-existence of the debt or the hen
on which such statement is based); (8) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, Lien or assessment upon
the Rea! Estate shall be chargeable against the owaer of this mortgage; (9) any of the stipulations contained in this mortgage is declared invalid or
inoperative by any court of competent jurisdiction; (10) the Borrower, the Mortgagor, any guarantor of the Debt or any of them (a) shail apply for or
consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of ail or & substantial part of such Borrower’s or
Mortgagor’s or guarantor’s assets, (b) be adjudicated a bankrupt or insolveat or file 2 voluntary petition in bankruptey, {c) fail, or admit ip writing such
Borrower’s or Mortgagor’s or guarantor’s inability generally to pay such Borrower’s or Mortgagor’s or guarantor's debts as they come due, (d} make a
general assignment for the benefit of creditors, (e) file a petition or an answer secking reorganization or an arrangement with creditors on taking
advantage of any insolvency law, or {f) file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against
any Borrower or Mortgagor or guarantor in any bankruptcy, reorganization or insolvency proceedings; (11) an order for relief or other judgment or
decree shall be entered by an court of competent jurisdiction, approving a pltition seeking liquidation or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or guarantor or of the Real Estate or of all or
a substantial part of the assets of any Borrower or Mortgagor or guarantor; or {12} any other default occurs under the Credit Agreement; then an event of
default shail have occurred hereunder. | | {

- Upen the occurrence of an event of default hereunder, then, the Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law: (1} The Lender may declare the unpaid balance of the Debt immediately due and
payable. {2) With respect to all or any part of the personal property, the Lender shall have all the rights and remedies of a secured party under the
Uniform Commercial Code, as enacted in the State of Alabama. (3) The Lender shail have the right to have a receiver appointed to take possession of all
or any part of the Real Estate, with the power to protect and preserve the Real Estate, to operate the Real Estate preceding foreciosurs or sale, and to
collect the Rents from the Real Estste and apply the proceeds, over and above the cost of the receivership, against the Debt. The receiver may serve
without bond if permitted by law and the Lender’s right to the appointment of & receiver shall exist whether or not the apparent value of the Real Estate
exceeds the indebtedness by a substantial amount. (4) The Lender may obtain & judicial decree foreclosing the Mortgagor’s interest in all or any part of
the Real Estate. (5) The Lender may take possession of the Real Estate and, with or without taking such possession, after giving notice of the time, place
and terms of sale, together with a description of the Real Estate to be sold, by publication once a week for three (3) successive weeks in some newspaper
published in the county or counties in which the Real Estate to be sold is located, to sell the Real Estate {or such part or parts thereof as the Lender may
from time to time elect to self) in front or main door of the courthouse of the county in which the Real Estate to be sold, er a substantial and material part
thereof, is located, at public outcry, to the highest bidder for cash. If there is Real Estate to be sold under this mortgage in more than one county,
publication shall be made in all counties where the Real Estate 1o be sold is located, and if no newspaper is published in any county in which any Resl
Estate to'be sofd is located, the notice shall be published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shall
be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this mortgage. The Lender may
bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefore. The proceeds of any such sale
shall be applied as follows: first, to the expense of advertising, selling and conveying the Reel Estate and foreclosing this morigege, including
reasonable attorneys’ fees; second, to the payment in full of the balance of the Debt in whatever order and amounts the Lender may elect, whether the
same shall or shall not have fully matured at the date of said sala, but no interest shall be collected beyond the day of sale; thitd, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying insurance promiums, Liens, any prior mortgages or other
encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be
the owner of the Real Estate at the time of the sale, after deducting the costs of sascertaining who is such owner. The Mortgagor hereby waives any and
all rights te have the property marshailed. In exercising its rights and remedies, the Lender shall be free to sefl all or any part of the Real Estate together

gm' soparately, in ope sale or by separate sales. The purchaser at any such sale; shall be under no obligiation to see to the proper application of the
purchase money. In the event of a sale hereunder, the Lender, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for
and in the name of the Mortgagor, a deed to the Real Estate. (6) The Lender shall have all other rights and remedies provided ia this mortgage or the
Credit Agreement or available at faw or in equity. The Lender shail be entitied to bid at any public sale on all or any portion of the Real Estate or other

property pledged hereunder.

The Lender shall give the Mortgagor reasonable notice of the time and place of any public sale of the personal property or of the time after
which any private sale or other intended disposition of the personal property is to be made. Reasonable notice shall mean notice given at jeast ten (10)
days before the time of the sale or disposition.
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Given under my hand and official seal, this day of
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455 (o e 1.
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LAND TITLE COMPANY
600 20TH STREET NORTH
BIRMINGHAM, AL 35203-2401
(205} 251-2871
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