Lok

WHEN RECORDED MAHW YO inet ¢ g gap-L09LY

Regions Bank
F. D Box 10247
Birmingham, AL 38202

SPACE ABOVE THIS LINE 15 FOR RECORDER'S USE ONLY

AR
—_— e VeIV £ —

et .

iy -

CONSTRUCTION MORTGAGE

THIS MORTGAGE iS5 DATED MARCH 28, 1898, between David Acton Bullding Corporstion, A Corporation, whose
address s 4120 Ashington Drive, Birmingham, AL 38242 (referred to below as "Grantor™), and Hegions Bank,
whose sddress ia P. 0. Box 10247, Birmingham, AL 35202 (refarrad to below as "Lender™).

GAANT OF MORTGADE. Eor valusbie considaration, Gramtor mortgages, granta, bargeing, sells ardl comvvays  Lender all of Grantor's sght
ke, and interest in and to the following describad real property, togather with alt oxisting or subsequently erecied of stfixed Dulidings,
improvernents and Hxtures: all pasemants, rghts of way, and sppurtenances; all water, water rights, walsaresurses and ditch nghte lncluting
atck in wtiities with diteh or irrigation rightsi; and &if other rights, soyaliies, and profits ratatin% 1o the resl prepety, Inclaghing without Timitation
all munerale, oit, gas, geothermal aod simitar mstters, iocated in Slzaihv County, Stats of Alabama (the “Real Propsity™):

Lot 408, according to the Survey of Forast Parks, 4;11 Sactor, st Phase, as raconded in Map Book 23, page
99 A & 8, in the Prohate Dffice of Shelby County, Alabama,
THE REAL PROPERTY DESCRIBED ABOVE DOES ROT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Raal Property or its address is commonly known as 130 Linwood Road., Birmingham, AL 35147, The few
Property tax idantfication mumber is 08-5-21-0-000-001.001.

Grantor prasantly assigns to Lender st of Grantor’s rght, title, and interest in end 1o all leases of the Property argd ait Rants from the Property
i addition, Grantor grants to Lends? a Uniform Cormmercist Code sacurity interest i the Personal Property and Bents,

DEFINITIONS. The toliowing words shail have the foilowing meanings when used in this Mortgegs. Terms not otherwise dafined n s
Mortgags shiall have the meenings sttributed to such terms in the Unitorm Commerciat Code. AL refergncss dolisr smountg shafl maan
amounis in lawiol monsy of the United Sistes of Arnerics.

Grentor. Tha ward “Grantor”™ means Devid Acton Bullding Corporation.  The Grantor is the morntgager undaer thes Morigage.

Guarantot. The word "Guarsntor” means and inciudes without limitation gach and all of the guarsniors, surehes, and accommodaton
partieg in connection with the Indebtedness.

bogrovements.,  The word TIMprovements” means and inchudes withaut limitation bl existing asnd future imgronvermants, Dulilings,
siructures, mobie homes affixed on the Resl Property, taciiities, edditions, replacemenis and other construction on the Rueal Fraparty.

indebtedneas. The word “Indebtedress” means all principa!l and interest pavable under the Nots and any amounts expended or sdvanced
by Lender 1o gischerge obligations of Grantor or expanses incutred by Lender 1o anforce obhigations of Graniar under thig Mortgens,
togather with intarest on such amounts &% provided i this Mortgags. | addition 10 the Nots. the word “Indsbiedness” inchuies a#
obligations, debts and liabilities, Slus Interest therson. of Grantor 1o Lersder, or any one ¢f more of them, as well ag gl clsims by Landnr
againgt Grantor, of any ona or more of them, whether now existing of hersalter ansing, whether refgted or Lnrgisted (o the purpose af the
Mota, whether voluniary of otherwise, whathar due or not due, sbaolute of contingent, Hepaigeted of wunliguidated and whether Gramor may
b lishle individuatly of jointly with others, whethar obligated as guarantor of otharwiss, and whathar (ecovary uptn such indabladness may
he or hereafter may becoms basred by any statute of limitations, and whether such indebtedness may be or heraafier may b&tome

atharwise unenicrossbla,
Lender. The word “Lendst” mesns Regions Bank, ite successors and assigns. The Lender is the mortgsges under this Martgage

Mortgage. The word "Morigage™ means this Morigage betwean Grantor and Landar, aryl includes withGut Hmitation all assignments and
sacurity interest provigions refating 1o the Personat Property snd Rams.

Nots. The word "Note” rasang the promisscry note or credit agreement dated March 26, 1888, in the originsd principal amount of

$200,600.00 from Grantar 1o Lender. together with all renewals of, axtensions of, modifications of. refinancings of. consolidations ot
and subktitutions for the promissory note or sgresmant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTERESY RATE.

Personal Property. The words "Personsl Propeny” mesn aif equipment, fixtures, and other articles of personal property now o hereaftar
awnad by Grentor. and now or hereaftar attached or aftixed 10 the Heal Proparty; together with a8 ateessionsg, parts, and additions o, ail
repiacemants of, and afl substitutions for, any of such property; and together with gt procesads {including without hmitghon sl msurane
orocesds snd refunds of premioms) from any gale or other Jigposition o the Property.

Property. The word “Properly” mesns coltectivaly the Hesl Froparty and the Personal Progerty.
Rael Property. The words “Real Proparty™ mssn the praperty, inlerests and sights described above in the "Grant of Mortgage™ section.

Related Documeits. Tha words "Reiated Documents” mean snd include without limitation all promissory notes. credit agreements. iosn
agrasmants. environmental sgreements, quaraniies, security sgresmenis, morijages. geads of truet, arad all other ingtromeants, Soresmants
antd documents, whathar now or hersaiter axisting, sxacuted in conisction with the indebledness.

Rents. The word "Renis” means ait prasent and fulure rants, revenues, income, issues, rovalties, profits, and other banetits danved froem
tha Properly.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL FROPERTY. I8
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALl DBLIGATIONS OF GRARTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s otherwise provided in this Maorigege, Grantor shall pay to Lender git smounis sacured Dy thus
Maortgage as they become due, snd shall strictly perfarm all of Grantor's obligetiong under this Morigage.

EASSESSION AND MAINTENANCE OF THE PROPERTY. Grantor apress thet Grantor's possassion and usa of the Proparty shall be govermend by
thig Fallow ing provisiong:
Possespion srd Uae. Until in detault, Grantor rmay remsin in possassion and contral of ard operals and menage the Fropay and colied!
the Rents from the Propearty.

Cuty to Maintain,  Grantor ghall mainsin the Property in tenantable condition and promptly performs all repairs. replacements, and
maintanance NeCesE’ry 16 Gregarva its vaiue.

Hazardous Substances. The terms "hazardous waate,” "harsroous substence,” "disposal,” “release.” and "threatenes releass.” 35 used in
thia Mortgage, ahall have the samg meanings as set forth in the Comprehengive Ervitonmantsl Respones, Compmnsition. snd Latulity At

of 1880, as smendad. 42 1L.5.C. Ssction 8801, ot gaq. ("CERCLAY), the Superfund Amsndmants and Resuthorization Act of 1384, Pul. L
No. 89.4%9 ("SARA"). the Hezsrdous Materials Transportation Act, 49 (.5.0. Saction 18D, et geq., the Resource Longsrvation sndg
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Recnwery Aot 42 U.5.0. Section 89017, at seq., or othesr epplicable state or Federal |
the foregoing. The terms "hazacdous wasta”™ and “hazardous substance”™ ahell sige inciode, withowut Bmitation, petfrolrum and gstroleumn
bhy-products of any fracticn thersof and ashestns. Geantor raprageniz and warrants 10 Lander that: (8] Duning the period of Qrantors
awnarship of the Proparty, thers has Deen no use, genaration, menulective, storage, reatment, dispossl, release of thegataned rebosse of
sy harsrdous waste or substance by sny geracn on, untler, about or from the Propsrty: (b Gramor hag no knowiadga of, of rgasan o
pelieve thst there hes been, sxcept as previously disclosed v and scknowlsdged by Lender in weitirg, ) eny uge, generation,
manulisctiure, storage, trestment, disposesd, release, or threstened relesse of any hazardous waste of substance on, untier, aboul o frgem the
Proparty by any prior owners of occupants of the Property or (i sny sctual or threatened htigetion or claimg of any king by any porgen
reigting to such matters; and {¢) Except s previcusly disclosed to and acknowiedged by Lender in writing, & neither Grantosr nor sny
tenant, contractor, agent or other autharized user of the Property ghall use, gensrate, menutacture, stars, treat, disposs ol or réfessn any
nazardous wante of substance on, under, about or from the Proparty and ) any such aclivity shall be conducted in compiisnces with all
applicsble federal, state, and iocal laws, reguistions and ardinanaes, including without mitafion those taws, feguistions, and ordinances
deteribed above, Grantor suthorizes Lender and its sgents 1o enter upon The Property to make such inspactions and tesly, & Graniors
axpense, &g Lender may deam appropriate 16 determing complignee of the Proparty with this sadtion of the Mortgage.  Any ingpeations ot
tests made Dy Landar shett be for Lender’'s purposes ondy and shall ngd bs conatrusd to creets any rasponsibiity or hability oo the parn of
Lender 0 Grantor of 1o any other parson,  The representationg and watranties contsined herain ara based on Grantor's due diigance in
invesTigeting the Properry for hazardous weste and hszardous substances. Grantor hareby (8l releases and walves soy fulure Glamg
agrinet Lendar for indemnity of contribution in the event Grantor becomes Hable for cleanup or othst Costs under any such [aws, snd b
aqraes (o indamnify and hold harmlass Lander against sny and all cisims, jossas, Habilities. damasges, pensities, and expanges which Lender
may directly or irdlirectly sustsin of suffer resuling from a breach of this section of the Morigage or as a congequencs of any use,
gensration, manufacture, storage. dgisposal. release orf threstensd eelesse ooourring prior 1o Grantor’s Swnership or interest in the Property.
whather of not the same was or should have besn mown te Grantor. The provigions of this section of the Morigage, mehuding the
phdigation to indemnity, shall survive the paymant of the indebtedness snd the gatiafaction end reconveysncs of the ben pf this Mortgage
and sheil not be attectad by Lander’s acqguisition of any interest in the Property. whather by foraciosure or stherwise.

Nuisance, Waate. Crantos shall not cause, conduct of permit a0y NUIKENCH Do cormnmit, parmit, or sutfer any stripping of or wagts oo or o
tha Properly or gny portion of the Property. Without limiting the generality of the foregoing, Gramtor will ot removi, O grant 10 any other
pEFYY the rght 10 ramove, sny timber, minerals {including od gnd gasl, soll. gravel or rock products wihout the prior writtan congent of
Lenider.

Removal of Improvemenms. Grantor shall not demolish or remove any improvements from the Real Property without the prior writien
consant of Lender. As 8 condition to the removal of any improvements, Lender may reguirs Grantor to make arrangayments sstisfaciory 1o
Lender to replene such tmprovemsnts with improvemeants of at least equal value.

Lender's Right to Enter. Lender and s sgents and repragsntaiivas rﬁmy erter upon the ﬁ&&! Proparty at ali reéagonable vimes 1o stlsnd 1o
Lendar's interests and 1o ingpect the Property for purposss of Eﬁanmr’,ﬁ campiisnce with the termns and conditions of this Morigage.

Complience with Governmemial Requirements. Grantor shall promplly comply with all isws, ordinences. and segulstions, now Or berasite
in sifect. of sif governmenial suthoritias applicalsie 1o the use or oogupancy of the Properly, noluging without imdation, the Amencens
With Disabilities Act.  Grantor may oontest in good faith any such law. ordinanca, of raguigtion and withhold compliances durmg any
procaading, inciuding appropriate aphesis, 80 long 8 Grantor Bes notitied Lander in writing pricr (0 doing s0 and e0 long &8, in Lence's
sole opion, Lendar’s interests i the Proparty are not jeopardized. Lender may reguire Graninr 1o post adequals sacunty Qr 8 suraly Dondd
reasonably satisfactory to Lender, to protedt Lendet's interast,

fhay o Protect. Grantor sgress neithes to abandon nof lsave unstiended the Proparty. Grantor shail do alf other acts, in addition 10 Yhose
scts wet forih above in this section, which from the character and uss of the Proparty are reasonably necessary 1o protect and preserve the
Proprarty.

OUE ON SALE ~ CONSENT BY LENDER. Londer may, at its option, deciare immedistely due and peyabis aif sums sacured by thiz Mangege span
the naie or trenster, without the Lander's prior written consent, of gil or sny part of the Rasl Property, or any intensst in the Resl Proparty. A
"amla o transter” monns the copveysace of Rasl Property of sy right, title of interast theren; whether fagal, benefitiad or pauitable whather
voiuntary or involuntery: whether by outright ssle, deed, instalimsnt sale contraut, fand contract, sontract for dead. lsasebolt! intersst with »
term greater than three {3 yesrs, lssge-option contract. or by ssle, assignment, or wransfer of any banehicist Intaresl in ¢r 10 any {ang trust
nalding tithe 1o the Raal Property. of by any other method of conveyance of Aaeal Property interest. H oany Srantor s & corporation, partagesiug o
Henitad fiabiity compary, trenefer siso includes any change in ownershin of more than twenty-tive pereent {26%} of the voling stook, parinershig
merasts or Himited Hability company interssts. ks the case may be, of Grantor, Howaver, this option shall not be exercisen by Lasuler of suoh
pxarcise is prohibited by tedeorsf taw or by Alabama faw,

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are & part of thig Mortgage

Payiment. Grantor shall pay when due snd in el events prdr o delinQuendy)l 8l taxas, payrol taxss, spooisl taxgs, sassssmanta walm
charges snd newsr service charges loviad against or on scoount of the Property, and shsll pay when due s Claims t0r work dona on 6F Tor
sarvices rengered or matenisl furnished o the Proparty. Grantor ghelt maeintsin the Property free O all liens hawing profity Ower O eqaal o
the interest of Lender undes this Morigage, except for the lien of taxes and sssesaments not dus, and exospl 3 etheirwiss provided i the
following paragranh.

Right To Conteat.  Grantor may withhold payment of any tax, assessmsnt, of claim in connsalion with o goodd faith dispute cver the
pbhigation 10 pay. 3o long as Lander’s interast in the Propenty @ not jecperdized. 3 & hen aniges or 18 fiad 25 8 resull of nonpayment,
Grantor shal within fitteans (15) dava after the Hien ariszes or, ¥ a lien iz filad, within fifteen (15} days atter Granter has notice of the liing.
gecurs the discharge of the lien, or if requested by Lendar, deposit with Lendar cash or & sulticient corpurate surely bossl or other security
sstisfactory to Lender in an smount sufficient to dischargs the Hen phae any costs and artarneys” feas or othar charges that could accrue es
B result of a toreciosure or ssie ender the lign. In any contast, Grantor shell detand eelt end Lander and shall satisty any sdverse judgment
nefora snforcament agsingt the Property. Grantor shall name Lender as an additionsl obliges undet any surety bond furnigbad in the
contagt procasdings.

Evidence of Paymant, Grantor shall upon demand furnish to Lendes satisfactory avidenca of paymaent of the taxes or A8RSESMBME snd ghal
authorize the approptiate governmental official to deliver to Lendar 81 any lima 8 written statemant of the taxes and sssessments aganat

vhie: Property.

Notice of Construction. Grantor shall notify Lander 81 least #fteen (15} davs before any work iz commenosd, any sarvices arg urmahed, o
sny materiais are supplisd o the Property, H any machanic’s hen, matensimen’'s lisn, or other ben coulid be pgeerted on socount of the
WOTK, sarvicas, of materiaty, Granter will upon request of Lander furnish to Lendsr sdvance sssurences satigisctory 1o Landss rhat Grantor
can ang will pay the cost of auch improvamants. ‘

PROPEATY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 8 part of this Morigegs.

mMaintanance of nsurance. Grantor shalt procure and meintein policies of fire ingurance with standard axiended Covarage andorsemants on
a roplacemant basis for the kull insurable value covering all improvements on the Rest Property in an amount suthicient 1o avoid spplication
ot eny coinsurancs cieuse. and with a stendard morigagas clsuge in fsvor of Lender. Grevtor shall also procurs angd rngantsn
comprehensive generst Bability insurance in such coverags smounts as Lander may request with Lander being nsmed as additional ingureds
in puch liabifity ingurence policies. Additionsily, Grantor shalt maintain such other ingurance. including but not limited to haiard. bhusiness
intarruption and boilar insurancs ag Lender may raquire, Policies shall be written by such insurancs companies and in such form as Mmay be
rnasonably scoaptsbie to Lender. Grantor shall defivar to Lender certificates of coverege from each ingurer comtaming & shipuistion that
coveregs will not be cancelied or diminished without a mintmum of ten P10} daye’ prior wotten noehics 1o Lender 8nd not contairng amy
diseigimer of the insurar's Hability for failure to give such notica. Fach insursnce policy slso shall include s endorsement proviehng that
coverags in favor of Lendsr will not be impsirad in any way by any act, omission or datault of Grantor or any other person. Shouid tha Real
Property 8t any time become logatsd in an aree designated by the Director of the Federal Emergency Managament Agsncy as 8 speo
fiond hazesd ares, Grantor agrees o obtain and meinisin Faders! Flood insurance for the full unpeid principal batance of the tosn, up to the
maxigm policy Hmits st under the Nationsl Flood insurence Progrem, or as otherwise required by Lendsr, and 10 maintain such insursnce
far the term nf the lean,

Appiication of Proceeds. Grantor shsil promply notity Pander of any loss or damege 1o the Progerty,  Lendst may maks oot &F logs o
Srantor {aile (o do B0 within fifteen 115) days o the casualty. Whather ar not Lendar's ssoudity s impaited. Lander may, al its siation,
apgly the procesds to the reduction of the indebiadness, payment of any lien effecting the Proparty. o tha restoration and repair of the
Fropary.  if Lender elacte o soply the procesds to restoration and repsir, Grantor shall repalr or replace the demsged or destrgyed
g ovamants in & manner aatisfactory to Lender. Lendsr shall, upon satisfectory proot of such sxpanditure, pay or reimburse Grantos from
the procesds for the ressenable cost of repais or restoration if Grantor is not in defaull under thiz Mortgage. Any proceads which bave nos
hean dishursed within 180 days atter their receipt and which Lander has not Ccommitied to ths repaic or resforation of the Propeciy shall be
usetg First 1o pay any amount owing o Lender under this Mortgags, then to pay accrued interast, and tha ramainder. i any, shall by apphad
to the principal hatance of the indebtednses. If Lander holdg say procesds after payment in bl of the Indeblednses, such procaads shall he
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paid to Grantor. :
Unexpirad inzurance at Ssie. Any unexpirad insurance shall inurs 10 the benatit of, and pass o, the purchassr of the Property coveisd Dy
this Mortgege at any trustes’s sale or other saie beld under the provisions of this Mortgage. or 3t any foreciosure sals ot suah Proparty.

Grantor’'s Report on Insuranca.  Lipon raguest of Lender, howsver not more then once a year, Srantor ghett furnish 1o Lender 8 report on
each axisting policy of inswrance showing: {e} the rame of the insurar; {b) the rigke inpurad; (o} the amour of the polioy: i the property
msused . the then currant raplacement vaiwe of such property. srid the manner of determining that value: ag (8} the expdration date of the
policy. Grantor shall, upon request of Lender, have an indspendent appraiser satistactory to Lender determing the eash wvalus replacgment
rogt of the Property,

EXPENDITURES BY LENDER. |t Grantor tsils 1o comply with any provigion of this Mortgage, or if any action o procssdisg i Commendsd that
woukd materielly atfect Lendsr’s interests in the Propesty, Lender on Grantor's behalf may, but shall not ba requited 10, take any 30000 st
Lander deema approptiste. Any amount that Lender sxpends in 8o doing will besr intersst st the rats provided for in the Nots frore the date
ineurred or paid by Lender to the date of repayment by Grantor. Al such expenses, st Lender's optitn, will {a) ba paysbie on demand. B! s
sided 1o the batance of the Note and be spportionsd among and be payabip with any installment payments 1o Decome dus Juring sither (il the
wmem of any apphcebie insurance policy or i} the rameaining term ot the Note, or ¢l be trested a3 3 balioon poyment which will b dhed and
pavebie st the Note's maturity. This Morigage siso will seowrs payment of these amounts. The rights provided for in this paragraph shatt be
addition {o any other rights or any remediss to which Landar may bs entitted on sccount of the detault. Any such action by Lender shail not be
congtrusd s curing the default so as 1o bar Lander from any remsdy that it otherwiss would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions rslabndg 1o ¢wnershio of the Property are 2 gart ¢! this Morgage.

Tide. Grontor warrants that: (8) Grantor holds good and marketabia tile of record 1o the Proparly in Tee simple, free and clear of BH hans
snt sncumbrances other than those sel forth in the Heal Praperty description or in any title inguranee palicy, Hs repor, o Hinal title openion
innuar in favar of, and soccepted by, Lender in connection with this Mortgage, end (b} Grantor has the full nght, pawer, and suthority o
axpeists and deliver this Morigage o Lender,

Defense of Titte., Subisct to the axception in the paragraph above, Gramtar warrants and will torgyer datend he utig 1o the Property agans!
tha tawiul clesims of all persons. in the evant any aotion Of procsading is commencad that gquestions Grantos's title o the interast of Landes
andet this Mortgage, Grantor ghall defend the sction 81 Grantor's expense. Grantor may be the nominal party in such procesding. byt
Lender shall e entitied io participste in the procesding snd to be represantad in the procseding by counsel o Landar's own Choics, and
Grantor witl dettver, or csuse 0 be delivered, to Lender such instruments ss Lender msy regusst from time o time o permit such
pErCipation.

Compliance With Laws. Grantor warrsnis that the Property and Grantor's use of the Propefty comphes with sl axisting apphoabis laws,
ardingnces. and reguistions of govsrnmental authoritias. '

. , & : .
CONCEMNATION. The following provisions relating to condsmnation of thi Property sre a part of this Morigage.

Applicetion of Net Protesds. ¥ sl or any pert of the Property is pondamned by gminent gomsin preceedings of by any progsading o
putchasa in ey of condemnation. Lender may s Hs sfection require that it or any portion of the net procesds of the sward be applied 1o
the Indsbtednsss or the rapsir or rastoration of the Property. The b procseds of the awarnd shall masn the gward giter payment o sl
reasonabis cosia. expensas, and attorneys’ fees incurrsd by Lender in connaction with the condampation,

Proceedings. If any procseding in condemnation ts filed, Grantor shall promptly nolity Langer in wrining. s Grantor shall promptly take
such steps 88 may be necessary 1o defarndd the sction snd obtain the award. Grantor may be the noming! party in SUCh proceedhng, bhot
Lender shall be entitiad to perticipate in the proceading and 1o he reprosented in tha proceeding by counast of its own choics, and Grantor
will detiver or cause 1o be delivared 1o Lender such instruments &5 may be requestad by it from Hme D Time 1o permit such partcipaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The tollowing pronvsicns felating 1o govarnanental taxes,
fass snd charges are a port of this Mortgage:

Corrarst Taxes, Foes and Charges. Upon raquest by Lander, Grantor shail executs such docwments in sddition to this Mortgage and take
whatever othet sction is requastied by Lendar 10 perfect and continue Lendsr's flen on the Hest Property. Grantor shall reimbures Lender fof
all taxas, as dascribed balow, together with all axpenses ncurrad in recording, perfacting or continuing this Morgage. including withau
miiation all taxes. feas, documentary sismps, and other chsrges for recording or registenng this Morigage.

Taxes. The fotiowing shefl constiiute taxes 10 which thiz section applies: {8} a specific tax upen this type of Morigage or wpon all or any
gart of ther indebtedness securad by this Mortgage: bl a specific tax on Qrentor which Grantor s authorized of required to deduct trom
paymants an the Indebisdness secured by this type of Mortgage. (<) a tex on this 1ype af Maorgage chargeshie sgainst the Lender or the
holder ot the Mote: and {di 8 specitic tax on aif or any portion of the Indsbtadness or on payments o prncinsl ardd inisregt made by
Grantor.

Subsequent Taxes. i any tex to which thiz section applies i8 snacted subseguent to the date of this Morgage. thig avant shal have the
same aftect as an Evant of Defaull fas defined betow), snd Lendsr may exsrciss sny or st of its aveilahle remadies for an Event of Oataul
55 provided betow uniess Grantor sither {8} pays the tax betore i becomes dslingusnt, of B! contssts the tax ag provided above in the
Taxes and Liens section snd depnsits with Lendsr cagh or a sutficien? corporate surety boad of Other security satisteciony 1o Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The inllowing provisions releting to this Moangage a8 & securily Sreemant & & Hart of
this Marigags,

Security Agreament. This instrument shall constitute a sscurity agraament 1o the extent any of the Propesty constitutes hxtures ur other
personal property, and Lender shall have sl of the rights of 8 secursd party under the Uniform Commergial Code ag smendad from time to
e, 5

Securty Imerest. Upon request by Lender, Grantor shall exgouts financing stetemants and take whatever Gthar gotion i reguesdted by
Lender 1o perfect snd continue Lersier’'s security interast in the Rents and Pargsonsi Property. in addition o recording this Morigage = the
real property records, Lendst may, at sy time and without further authorzation from Grantoy, file executed] counterparis. copwes of
roproductiong of this Mortgage 86 a financing statemant.  Grantor shall reimburge Lender for st axpsnses wwearred i perfecting o
continuing this security intsrest.  Upon detault, Grantor ghell assembie the Personal Property in 3 manner snd 8t & placs reesonishly
conveninnt to Grantor and Lendar and meke it avsiiable to Lender within three (3} days abtar recsipt of written demang from Lander,

Addrasses. The malling sddresses of Grentor {debtord and Lender (sacured party), from which information concarning the ssnunty wtwrest
granted by this Mortgage may be obtained {sach as requited by the Unitorm Jommaercial Codsl, are &g staisd On the firmi page of this
Mor{gage. ;

EURTHER ASSURANCES: ATTORNEY-IN-FALT, The following provisions rslsting to turther assurances snd ettomney-inciect gre & part of tis
Mortgage.

Further Assursnces. At sty fims, and from time to time, upon requsst of Lendar, Grantor will make, executs snd dativer, or will Cause o
he rmads, exscuted or delivarad, 10 Lender or to Lender's designees, and whan requested by Lendsr, cause 1o e Hied, recorded, refiled, or
rerecordsd, as the cese may be, st such times end in such offices and places 88 Lender may deem approgriats, any and all such morigages,
deeds of trust, secwily deeds, security agreemsnis, finencing stataments, continuation statements, instruments o further assurance,
cartificates, and other documenis a8 may. in the sole opinton of Lander, be necessary o dasirabe v order to atfectuate, complete, pertect,
continue, oF presarve (8} the obligatons of Grantor gnder the Note. this Morigege, asnd the Heolsted Documents, and (Bl vhe lisns and
secufity inijerests created by this Mongage as first ang prior Hens on the Property, whether now owned or heresltsr acguited by Granios .
Lintess probibited by law or sgroed te the contrary by Lendar in writing, Grantor shad remburas Lender Tor all costs and SXpenses iNCurras
i cennsction with the matters referred to in this paragraph.

Attgroey-n-Fact, H Gramor fails to do any of the things referred to in the preceding peragraph, Lender may do 80 for and i the nama of
Cirantar and st Geantor's expense. For such purposes. Grsntor hereby irrsvocably spnoints Lender a8 Grantor's attorngyon-fact for the
aurpose of making, axecuting. delivaring. filing, recording, and doing &l other things 48 may be nacsssery or desirable, in Lendar's sole
apinion, 1o accomplish the mattere referred 10 in the praceding parsgraph,

FULL PERFORMANCE. if Grantor pays gl the tndebtednaess, including without Bmitation all sdvances secured by this Morigage, when dus, andg
otharwing pertorms all the obligations imposed upon Grantor under this Morigage, Lender shall execute end deliver 10 Grantor & switsble
satinfaction of this Mormgsge snd suitable swatemants of termination of any tinancing statarment od file svidencing Lendar’s secufily intgroal o
1he Rerity and the Personal Proparty, Grantor will pay, if parmitted by applicable law, any ressonsble tarmingtion fes a8 determined by Lendar
from time 1o s,

DEFAULT. Each of the toliowing, at the option of Lendsr, shall constitute an event of defselt {*Event of Deleult™} under this Morigeges:
Dafault on Indebtednass. Failurg of Gramtor o make SNy peyment when dus on the Indebtednass.

T I I Y T P Sy P T T T R T TR T SO T R PR ' - B T . e Y e B B

1111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111



03-26-1998 MORTGAGE | Fage &
Loan No 0013 5 |

a o m i e e e = e s o CEELELLE £ e e e S e e e s e e A e e e A A S, A e Vg ® e Rl R T R R e

Defesst on Other Payments. Faifurs of Grantor within the time reguited by this Mortgage to maks any paymenti for i?a:mﬂ of A ENOE, OF
gny othet payment Necgesary 1o pravent filimg of 0f 10 effect discharge of any lien. '

Compliance Default. Fallure of Grantor to comply with sny other term, obligation, sovenam of condition Ohmsined e i Morigege. the
wote or in any of the Refated Qocuments,

Dafault in Faver of Third Pertles. Should Grantor detasult under any nan, axtension of credit, security Rgreamant, purohsss OF gales
agreement, or any other agresment. In favor of eny other crediior or pergon that may msterelly attect any of Crantor’'s propaiiy of
Grantor's sbility to repey the Note or Gramor's abliity 10 nerform Grantes’s obkigations under this Mortgags oF Bny Gt the Relsted
Documents,

Eaise Stetements. Any worranty, reprasentation or statement made or furnished o Lander by or on behalf of Grantor under this Mortgege,
the Note of the Related Docurments is false or mistesding in any material raspaci, aithar now o 2t the Time made of furaighed.

Detactive Collateratization. This Mortgage or eny of the Related Documents cgases to ber int tull force end effent {nciuding ftadurs of mhy
collatoral dooumaents to create 8 valid and parfectad sacurity interast or jisry) at any timme and for any reason.

insolvency. The dissolution ar termingtion of Gramtor's sxistence ae & going businass, the insolvency of Grantor, the aﬁﬁﬂimmﬁnt 0t &
rpceivar for any part of Grantdr's properly, eny essignment for the Denefit of creditors, any type of creditor workowt, &r the commendament
at any procesding undsr iy bankruptoy or ingolvency laws by or against Grantor.

Foreclonire. Forfeitute. ete.  Commancement of toractosure of forfesture proceadings, whether Dy judicial procesdng, seit-hetp,
rgpossession or any other muthod, by any credior of Grantor or by any governments! sgency against aay of the Fraperty  Howaever. this
subsection shalt not apply in the avent of 8 gaod Isith dispute by Granior &3 (0 the yaiidity or reasonabigness of the cleim which g the basis
ot the foreclosurs of torefeiturs procaeding, provided thet Grantor gives Lesder wrilten notice of such cipim angd furnishes (Reerves of &
suraty bond for the ciaim satisfactory 10 Lander,

Bruach of Other Agresment. Any breach by Granior under tha terms of any other agrasment betwesn Grantor snd Lender What i not
remediag within any grace pedod provided thersin, ncluding withoul Hmistion sny sgreement conoerning any indebhisdnsss oo Db
obligation of Granior to Lendsr, whether sxisting now o fater,

Events Atecting Guerantor. Any of ths preceding events occurs with respect 10 sny Guaranitof of arw ¢f the {ndebledrmss or any
Guarantor dies of bacormas incompetent, or revokes or disputss the validity of. o Hability under, any Guaranty of the indsbtadness

Adverse Changes. A malferial sdverse chenge oGours v Grantos's fnancia! condition, or Lender boflevas the progpest of payment os
parformance of the Indebtedness in irnpairad.

Insecurity. Lendsr in good faith deems itsalt ingacure, :

RIGHTS AND REMEDIES ON DEFAULT, Upon the ¢oourrenca of dny Evgnt of Default and st any nme tharesiter, tender, 8t its ophon, may
exurcisa any oha or mors of the tolowing rights and remadcigs. in adcition to any other rights of remeding provided Dy aw!

Accelarste indebtednass. Lender shall have the right & s opption without notice 1o Grantor (o declare the gntire Indebtedrass wnmediataly
due and pavable inchuding sny prepaymant penaity which Grantor would he required 1O pay.

UCE Remadies. With raspect 1o sl or any part of the Parsonal Proparty, Lender shall have all the rights anvl remedies of a secured pany
ungar the Unitorm Commarcial Cods. :

Colect Rents. Lender shell have the right, without notice 1o Grantor, 10 taks nossession ol the Property and coliect the Rents, inciuding
smhunts pagt due and unpaid, and apply the ast provesds, over and shove Lander's COBEs. against the ndebtedness. o tonthesanos of thes
right, Lerder may requite any tenant of ather user of the Property to make payments of rent or use fees diractly 10 fender. [ the Bents ame
coliected by Lander. then Grantor irravacably dasignares L ender 88 Orantor’s atiorney-n-fact to endorge instrummants received o Saymant
tharaal in the rame of Sirantor and 1o nagotiste the same and coliect the procesds. Paymants by tenants of other users (o Lender in
regponse 1o Lemders deresnd shall asetinfy the obdigations for which the paymeants are made . whathear or not any pober grounds for (he

F

demanyd gxated. Lendar may axercise (& rights undar this subparagraph either in parson, by sgent, or through 2 FRCEIVET,

Appoint Receiver, Lander ghall have the right to have a rsceiver sppointed 10 take possession of alf or any part of the Froperty, with the
powsr 10 protect end Dreserva the Property, 10 opersta the Propenly preceding toreciosure of sale, amd to coliect the Rentx from the
Proparty and apply the procaeds. over and above he Gast gf the receiverghip, against the indsbtednsss. The racaiver may sefve withou
bond if permitted by law. Lander's righl o the appalntment of B receiver shall gxist whether or not the spparent vaive ol the Properly
pxconds the indeblednass by & substantial aragunt. Empicyment ty Lender shall net disguaiify a persen from sanding 66 & 1acaiver.

Judtcial Foraciosure, Landsr may cbtain 8 judicist dsres farsctosing Grantor’s intsrast in sl or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized 1o take posssssion of the Property and. with or without taking such possasson, sher giving
notice of the tima, places and ferms of sale, together with a description of tha Proparty to be sold, by publicstion oncs » weaek fnr thees {3
aurcessive wooks in somes newspeper published in thes county or eauniies i which the Resl Proparty to De s0ld i located, ¢ sl Ihe
Broperty {or such part or pars ihareot as Lender may from tims to time eloct o sellh in front of the front ar main door of tha courthouse ot
the county i which the Property 1o be s0id, Or & subgtantiat ang materisl parl tereot, i3 ooetsd. ot public outcry, to the highest ndder for
cash. if there is Beal Property 1o be soid under thig Morigage in mare than &ne Gounty, pubication gshall be made in 8 counties where the
Bant Froperty (o be sold iz located. It no neowspaper is publishad in any county i which any Real Proparty (o be sold s focsted, the motice
ahal be published i & NawEpapar publishad in sn adjoining county for el (3 sucoessive weeks, The sale shall be held Detwestt the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the pawet of sale gndar this Mortgage, Lender masy Did a
any sate had undar the terms of thiz Morigage and may purchase thi Proparty it the highest bidder therefore.  Grantor harsby waives any
aric] all tights o have the Propurly marghatied. In exsroising ity rights and remedigs, Lendsr shall be fres (o sefl all ofr aoy part of the
Froperty togethss or separately, in ong sale or by separsie sakay.

Deficiency Judgment. If psrmitted by spplicable law, Lendsr may obisin a jigmaent for any deliciency remaining o the indabiadness due
to Lendsr sfter application of all amounts racsived from the exercige of the rights provided in thin sechion,

Tenancy st Sufferance. [f Grantor remaing i possession of the Proparly after the Property s s0id as provided above of Lendet stherwine
bacomas entitled 1o possassion of the Froparly upon defauit of Grantos, Grantor shall become a tenant st gulferance of Lender o thy
purchaser of the Property and shail, st Lender’'s option, aithar {6} pay 8 reasonable rental for the use of the Proparty, of 0 vaoats the
Proparty immediataly upon the demand of Lendar.

Other Remediar. Londer shall have all othier rights and ramiedies provided in thig Mortgage of the Note or available at faw o7 B Y

Sais of the Property. To the extent psrmitted by apphcable isw. Grantor hargby waives any and s# dght 1o have the property marshaling.
I axercising its rights snd remadies, Lender shall be free o sell alf or any part of the Property together or separately, in Qg 588 of by
separate sales. Lender shalt be entitled to bid at any pubiic sale on aif or any porton ot the Proparty.

Notice of Saie. Lender ghall give Grantor reasonshie notice af the time and place of any public sale of the Personsl Property of of the ime
aftar which s#ny priveta sals or other intended disposition of the Paraonal Property s to be made. Resgonsbie nutica shell mean polde
given et least tan 10} days bafore the time of the sale or disposition,

Waiver: Election of Remedies. A walver by any party of 8 brssch of a provision of this Monigage shall not constituts & wabeer of o
prefudice the perty's rights otheswise 1o demand strict compliance with that provision or any other erovigion. Election by Landgr 0 pursas
any remedy ahall not exclude puraoit ot any other ramedy. ang an glaction 1o make expendiures or take sotion o parform go obligation of
Grantos under this Morigege after failuss ot Grantor 1o perform anadl not affact Lender's right to deciare a defawt and sxarcias s remadies
usider thia Marigags.

Ariprnays’ Feas; Expenses, Lander inatitutes any suil of gotion tp anforce any of the terms of this Mortgegs, Lender shall be antitied o
recover such sum es the court may edjudge raasonahle as attorrayvs’ tees at wish and on any appesl. Whether or not eny Court achon
involvad, 8l reasonable expenses inturred by Lander that i Lender's ppinion afe nacessary 2t any tims for the protection of & mnterest o
e entorcement of its rights shall becorme & part of the indabiedness peystle on demand snd shall besr interest fram the dsis ot
sxpenditure unti ropatd at the rate provided for in tha Nors, Expensss covered by this peragraph inglyds, without Henitation, however
subjsct 10 any Hmiis undes spplicable law, Lender's antorneys’ fess and Lender's isgal expenses whather or nol thera is 3 lawsull, nchaling
sitnraeyy’ toes for bankruptoy proceadings including aiforts 10 modity or vacate any avtomatic stay of mjunction;, appeals end any
anticipatsd postjudgment colisction  services, the cost of sesrching racords, oblaining title reporis Unchuding foraCiosurs rapnntsl.
surveyors’ raports, snd appraissi fees, and titie inaurance, to the axtent permittsd by spplicable law. Grentor alaa will pay any cort Togte,
i addition to sif other sums provided by faw,

ROTICES TO GRANTOR ARD OTHER PARTIES, Any notice undar thie Mortgage. including without Himitation any notics of detavit and any
natice of esle to Granter, shall be in writing, may ba sént by watafaceimile uniess otherwise rooguired by iawl, gmd shall De eMechive when
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actuaily delivared, or when deposited with & nationally recognized overnight courtar, or, if malied, shall be desmad elfoutve when depbgiteg in
the United States mail fifsg ciass, cartified or registsred mail, postage prepaid, directsd to the addressss shinwn near the beginning of this
Martgeqs. Any party may change its addresg for notices under this Mortgage by giving formal written notice 1o the other parties, specifving
that the puipose of the nofice i8 t0 change the pacty’s address. Al coples of notices of foreciosure from the bolder af any Hen widoh has
prinrity ovar this Morigege shail be sent 1 Lander's sddress, 38 shown near the taginning ot thizs Morigags. For Aoticg Durposes. Grantor
agress (o kesp Londer informead at all times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscallaneous provisions sre a part of thig Mostgage.

Amengments. This Morigege. togsther with any Related Documenis, constitutes the entire understanding and egreement of the pertins g
to the matters sof forth in this Mortgsgs. No giteration of or amandment to this Morigage shait be effective unizgs ghven In writing and
signed by the party of parties soufht to ba charged or bound by the alteration of amBndment.

Annual Reports. it the Proparty is uged ior purposas other then Grantod's ragidoncs, Grantor shall fursigh 0 Lender, uphh FaguaRY. &
sectiting statsment of nat operating income receivad from the Property during Grantor's previqua fiscal yesy in such fonm and datedl a3
Landsr shell rsguira, "Nat operating incoma” shall mesn oi cagh recsipts from the Property jees el cash expanditures mads in Conngilion
with the aperation of the Property. -

Applicable Law, This Mortgage has been daliversd to Lender and accaptad by Lender in the Btats of Alabsma. Subject i the provisiang
on arbitration, this Mortgage shat be governed by and sonatrued in sccordance with the inws of the State of Alabama.

Arbltration. Cender and Grantor sgree thet afl disputes, cleims and controvarsies between them, whather ndividuat, joint, o class in
nuture, sriaing from this Mortgage or otherwisa, inchxiing without limitation contract and tort disputes. shall be arbitrsted bursuant 1o the
Rules of the Amarican Arbiretion Associstion, upon request of sither party. No a&ct to take of digpose of any Collstarat shall congtifute »
waiver of this arbitration agrsament or be prohibited by this arbitration agreament. This includes, without Himitation, ohisining isundinve
retis] OF 4 IerRpOraTy restrgining order: invoking & power of sele under any deed of trust or morigage: ohtaning & Wil &f SRRCTENEN O
imposition of a racsiver: or exercising any nghts relsting o peraona! property, inchuding taking or disposing of such praperty with ar without
psdicial proCess pursuant to Articie 9 of the Unitorm Commercial Code.  Any disputes, cleims. or coniroversies concerning the lawiulness o
rsasonableness of any Bct, of exercise of any aght, concerning any Coliateral, inchuding any clatm to rescing, meiorm, o othereize modity
any agreement relating fo the Collateral, shall slso De arbitrated, provided however hat no arbitrator shall have the right o the power 1o
anjcin or restrain any act of any party. Judgment upon any sward rendered by any srbitrator may be astared in any count Frawing
urisdiction. Nathing in this Moartgage shallt preciuvde any party fram geaking equitabls refist from a cowt of compatent junisdiction. The
statute of riletions, estoppel, waiver, laches, and simiisr dectrines which wouid otherwise be apphicatide In an sctipn brought by & party
shali be applicable in any arbitration procesding, and the cammencement of an arhitration progesding shell be desmed tha commencement
of an action for these purposss. The Federal Arbitrstion Act shall spply to the comstruction, interpretation, and enforcement of this
arbitration provigian. :

3 _
Caption Headings. Caption headings in this Mortgags are for convardence purpossas onky and pre not 16 he usad o isterpret of dehne the
pravisions of this Mongage. .

Marger. Tharg shall be no merger of the interest or estate croated by this Morigsage with any oiher intarast or ssisie in the Properiy an any
tima heid by or for the benafit of Lander in any capacity, without the vidttan consent of Lender.

Multiple Parties; Corporate Avthority, All obligations of Grantor under this Mostgage shalt ba ioint ang seversl, and sl reterances 1o lrantos
shall mesn each ang svery Gramtor. This means that each af the persong signing beiow is respansibla for aft obhgations w (his dMortgage.

Severahility, I 2 court of competent jusiadiction finds any provision of this Mortgage to be nvalid or unentoroeable ax 10 8oy persimn of
circumstance, such finding shall not rander that provision invalid or unenforcesble as to any other parsons or circumztances, i feasibin,
any such oHending provision shall be deemad to be modified to be within the limis of anforoaability or validity: howevar, i the oftsmding
provision cannot be so modified, it shall be stricken snd all other provisiong of this Mortgape in ol other feapacts ahatt remmn vald and
erioronsbia.

Suctesscrs snd Aszigns. Subject 1o tha limitations ststad in this Morigegs on trangfer of Grantor's intergst. this Morigege ghalt be binding
upon and inure to the banafit of the parties, their suctessere and 8ssigng. it pwnarship of the Proparty becomess vasiad it a person other
than Grantos. Lender, without notics 1o Grantor, may desl with Grantor's successore with referance (o this Mortgage el the indsbiadness
by way of forhesrance or axtenaion without relsasing Grantor from the obligations of this Mortgage of habitity undar the Indebradngss.

Time 18 of the Exsence. Time is of the assance in the periormence of thia Mortgags.

Waiver of Homestesd Exemption. Grentor hareby reteases and waives all rights and beraiits g! the homestead exemption laws of the Siale
of Alaharma s to alf indebtadness secursd by this Morigage.

Waivers and Gonsents. Lender shall not be desmed to have waived sny nights under this Mortgage or undes the Ralated Dooumantsl
urass such waiver ig in writing and signed by Landar.  No delay of omission on the part of Lender in exerdiging sny nght ghall dperate as &
waivar of such right or any other right, A waiver by any party of 8 provigion of this Morigage shell not constituts 8 waivter of o prapados
the party's tight ptherwise 10 demend strict compilance with that provision or any other prowision.  No prior waivis by Lendst, nar any
course of dealing between Lander and Grantor, shall constisuts & waiver of any of Lender's nights of any of Grantor's obigelang as 10 80y
folure transactions. Whenaver consent by Lender & requirsd in this Mortgage, the grenting of such congent by Lenddr in sy instance shall
Aot constitute continuing consent 1o subsaguent instances where auch consent is raquired.

RECORDING. $43000.00 of the procesds of this foan have bean gpplind on the purchase price ot the property described hargin qonveysd o
rmorigaged simuitansouwlsy harewith,

SGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREER TO (TS TERMS.

GRANTOR:
Cravic Ac}hn’ Buiting Cogparation
r . . &, J,.-""r . ) ) .
Byt M e R i SBBALY
A residem

This Morigage prepsred by

Name: Liz Fayne
Address: PD Box 10247
City, Btate, ZiP: Birmingharn, Al 35202
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CORPORATE ACKNOWLEDGMENT

=
sTareof  Alabama —
) 88
county 08 Jefferson B )

1 the undersigned suthority, & Notary Public in snd for sald county in seid siste, heroby cedtify that Cindy P. Acton, Vige President, of Devid
Acton Building Corporation, 8 corporation, is signed 1o the foragoing Mortpegs and whao is known o me, acknowisdped belore me on this day
that, being Intormed of the contents of said Mortgage, he or gha. ag such officer and with full suthority, sxeoutes tha sarae volumtariy for amd

ag the act of ssid Corparstion.,

Given r my hand snd official seal this | 6t day of Hﬂr{;h o
mﬂ:ﬂrﬁrﬂmimf .
t‘iﬁﬁje :
My cormmission expltes it F, K

NOTE TO PROBATE JUDGE

This Mortgage secures open-end o revolving indebtednese with residential resl property or interasts; therefore, under Section 40-22-2(11b,

Code of Alsbama 1975, as smercied. the mortgege Hling priviiege tax on this Mortgage should not axcesd §.15 for sach 53100 (or fracton
thareof) of the credit Bmit of § " providad for herein, which ik the rmusiruar grincipsd indebtodness 1o be secured by this

Mortgage at any one time.

....................................................................................
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