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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED MARCH 26, 1998, betwsen David Acton Buliding Corporation, A Gorporstion, whose
addrese is 4120 Asington Drive, Birmingham, AL 35242 (referred to below as “Grantor”™); snd Regions Bank,
whose address is P. O, Box 10247, Birmingham, AL 35202 {referred to below as "Lender”).

GHANT OF MORTGAGE. For valuable considerstion, Grantor mongages, grants, Bargaing, sells and conweys to Lender all of Srantocs right
yitie. and interast in snd to the foliowing describsd rest proparty, together with all existing or subssguently srected of atticed bsusthidinugss
improveiments and Hixturas; all easements, rights of way, and appurtenances; all water, watar dghts, watercourses and diteh rights Uinclaikng
siock in utilitiss with diteh or irrigation rightsl; and all other rghts, roysitiag . and profits redatinky 10 the real proparty, inchuiing withaut Hmitahion
ail mineralg, oil, nss, gecthermal and simitar matters. jocated in Shelby. County, State of Alabama {the "Real Proparty™):

%

Lot 411, according to the Survey of Forest Parks, ath Sactor, 18t Phase, as recorded in Map Book 23, page
a9 A & B, in ths Probate of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or [ts address is commonly known as 188 Linwood Road, Birmingham, Al 35242, The Rea
Property tax identification number is 08.8-21.0-00G-007.001.

Grantor presently assigns (o Lender all of Grantor's g, title, and interest in and o sl iseses ol the Properiy and all Baotg from the Froperty.
in addition, Grantor grents to Lander & Unifarm Commercisl Code sagurity intarast in the Parsonal Properly and Rents,

GEFNITIONS. The following words shall have the following mesnings when ussd s this Mortgage. Tarms not otherwigs delined i ths
Mortgage shall have the meshings attributed to such terms in the Unitorm Commaercigl Code. Al relerences o dollac samounts shalt mean
gmounts o lewlsl money of the United States of America.

Grantor. The word "Grantor” means Devid Acton Building Corporation.  The Grantor s the morigayor urwier this Morinegs

Gussantor. The word "Guarsntor” means and includes without limitation sach and all af the guatentors, sursties. sndd accommodahon
partias in connscton with the indsbtedness.

improvermanis,  The word “improvements” means and includes without heitation alt exizling and folwe improvamenis, uskthngs,
struciures. mobis homes atfined on the Real Property, fscitities, sdditicns, replacements and sther construchion on the Hest Proparty.

mdebtednsss. The word “indabtadness” means it principgt and intersst paysia unter the Mote and soy amounte gxpendsd of Sdvardsd
by Lender to discharge obligations of Grantor or sxpenses incurred Dy Lender 1o enforce obligations of Grantor under this Morigasge,
repather with interest on such amounis 83 provided in this Mortgage. In gddition 1o the Mote, the word 7 indebisdrssg” indiudlsg &il
ohdigations, debts and lisbilities, plus interest thereon, of Grantor 10 Lender, or any one of morg of them, as waell 38 i claims Dy Lende:
ageins! Grantor, of any ong o morg of them, whethét now axizting or heresfter arising, whether refated or unrsisted to the purpose of the
nNote, whethet voluntery or otharwise, whather due or not due, sbeoluie or contingent, fguidated or unliguidated and whethet Granior may
he lishie individuaily or jointly with others, whether obligated as guarantor or otherwise. and whathar recovery upon such indebisdngss msy
he ar heraafter may becoms bsrred by any &tatute ol Hmitations, and whather such indebtedness may be of hereafisr may Datoms
athwerwise unenforcaalle,

Lendar The word "Lendar® means Regions Bank, itz succassors and assigns. The Lender is the mortgages under thig Morigage.

Mortgage. The waord "Morigags” means this Morigsge between Grantor and Lender, and inchules withut nstation all assignments snd
sacLily intersst provisions relating 1o the Personal Property anc Rents,

Note. The word “Note® maang the promissdry nots or credit agreemant dated March 28, 1988, in the originad principal amount of

£ 198 500.00 rrom Grantor to Lender, togethar with alf ranawals of, extensions ol modifications of, retinancings of. congolidationy of.
and substitutions inr the promissnry note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAING A YARIABLE INTERERT RATE.

Parsonat Property. The wurds "Personal Proparty” maen sl equiproent, fixiures, and ather esticles of pereanal proparty now o horaafter
owned Oy Grantor, and now o hergafier pitsched or affixed 10 the Raal Mroperty: tagether with sif accessions, perts, snd addilions 1o, aff
replscemants of, and all substitutions for, sny of such praperty: and togather with s proceeds {inciding without mitstion si ngurangs
proceads and refunds of premioms) fom any sale or Oty dispcsition of the Property.

Property. Tha word "Property” masns colfectively the Real Proparty and the Parsonat Propenty.
Real Property. The words “Res) Property™ mean the property, interests and vights described above tha “Grant of Mortgages™ sschon.

Ratsted Documents. The words “Related Documants” mean and include without limitetion s LFOIMISSOrY notesd, cracht agresments. losn
agresments, environmental sgresments, guaeranlies, securily sgresments. MOrigages, daeds of trust, and all ather ingtrurmanis, agreernants
shd documsents, whether now or heregfter existing, executed in connection with the Indebledness.

flants. The word "Rents” means sl presant end futura rants, favanuss. income, sues. royaliies, protits, end othat banefits derived from
thig Property.

THI®E MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUMITY INTERESY IN THE RENTS AND PEASONAL FROPERTY. i5
IVEN TO BECURAE i1} PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Trg
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

SAVMENT AND BERFORMANGE. Excep! as otharwise provided in this Mortgage, Geantor shall pay to Lendar 2l amounts secpured by this
Mortgage as thay become dus, snd shell stnctly pertarm ail ot Grantor' s obligations under this Movigege.

POESSESSION AND MAINTENANCE OF THE PROPERTY. Gramtor sgrees that Grantor's possession and use of the Proporty shall be govarnad by
the fullowing provigions:

Passession and Use. Untl in default, Grantor may rgmain in possession and control of and operate ang manspe the Property snd cobiact
the Pents from the Praparty.

Duty to Maintein,  Grantor shell maintain the Propsriy in ransntshie condition sng promptly perform all rapeirs, replacements, and
MEINIBRANCE HRCESHRIY 10 praserve g value,

Marardous Subptances. The terms "hazardous waste,” “hazsrdous subsiancs,” "dispoasal.” Vrelesss,” and "threslenad relesse.” as used v
thig Mortgage, shalf have tha sama meanings a8 5el fnrth in the Comprehansive Envirenmental Response, Campensation, and Ligbahiby Agt
of 1880, as amended, 42 U,5.C. Saction 9801, ot seq. ("CERCLAT). the Supsrfund Armsrerenis gnd Basuthosization Aot of 13588, Pub L
Nes. 99-498 ("SARA®), the Hazardous Materials Transportstion Act, 48 U.8.C. Section 18G1. &1 seq., the Hespurce Comnseregidsn ardd
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Recovery Act, 42 U.5.C. Saction §501, ot seq.. or other applicabis stete o Fedaral laws, rules, or regaiations adopied pursuant 1o any of
thw foregoing. The terms “hazardous wasie” end "hazardous substancs” shail atso nchada, withowut lmitagion, petroleum and peirotaum
ny-products or any fraction therecf end asbestes. Grantor represents and wartsnts to Lender that: (a8 Durdng the period of Geantiyr's
pwnarship of the Proparty, thers hag been no uge. generstion, manuiacture, storags, treatmaent, disposal, relsage of thiestened raltese of
any harardous waste of subatencs by any Qeracn on. undsr, abous or from the Property; (b Grantor hes no kndwisdgs of . o Maeen I
believe that there has bean, sxcept as previously disclosed to snd scknowledged by Lender nowriting., B any S, gersmranen,
manufactura, storags. tragtment, diepossl, ralease. or threatened ralosse of any hazsrdous waste ar substiancs on, unter, atitssd or from the
Rraperty by any prior owners of occupants of the Property or (i sny aciugl of threatened itigation or claims oF any Kind by sy Derson
rstgting to such matiers: and ick Except ag previowsly disclossd and poknowiatged by Lender in wriling, {1} seddber Granior rnor sny
tenant, contractor, agent or other suthorized user of the Praperty shall use, gensrate, manutacture, store, treat, dispbea of, or ralssss any
hazsrdnus Waste of subatance on, undar, sboul or from the Property and (i) any such agtivity shall be ponducted in cormptanse with &
apphicable foderst. state, and iocst lows, reguiations and ardinencas, ingluding without #mitation those faws, reguiations, and ordinesnoos
degcribad above. Grantor suthotizes Lemigr srd ils agents 10 antes upon the Property 10 maka such inspecions ared teatn, o Graniofs
gxpensa, g8 Lergier may desm approprisie o daterming compiiance of the Property with this section of the Mortgages. Any inspeoiinng of
tests made by Lendes shalt be for Lander’s purposes only and shell nol e construad 1o crests any responsibility or Babiity on the part of
Lender 1o Grantor or 1o sy othar person.  The representations and warrantisg contained herein sre based on Grantors due GHgenoe
invastigating the Property for hazerdous wasie and hazardous substances. Cirantor hersby (8] retessen and weaives any hiure clavms
sgainst Landaer lor indemnity oF contribution in the avent Srantor hecomes liebie for cleanup or other costs under any such laws, smd B
agrags 1o indemnity anid hold harmiess tsndar against any and sl claims, lcsses, habilities, damagey, panaliies, snd srpenges which Lender
may directly or inditectly sustsin or sufter rasuiting frorn 8 breach of this section of the Morigege of as g consaguente of any use,
generation, manufacture, storage, disposal, ralasse ar thiestensd relssse nocurring prior to Grantor's awnership of interest in the Fropedy.
whether of not the ssme was of should heve bsen known to Grantor. The provigiong of Hig ssction of the Mortgage. inChuding the
abligation to indemnify, shell survive the payment of the indebtadness and the satisfection and reconvayance of the Hen of th Moerigage
snd shalt fot be affected by Lender's asgiisition of any interest in the Property, whwther by foresiogue of octherwiss.

Nulsance, Waste, Gesntte shall Bot cause, conduct or penmil any AUISRNLR noy coMmmil, permil, of siffer any sttoping of or wasty on or 1o
the Propecty or any portion of the Proparty.  Withou limiing the generatity of the toregoing, Grantor will not remave, oF geant 1o any ot
party tha right 1o remove, any tmber, minetals nclyding ol and gas), soi, gravel o rock products without he price wotten consent of
Landder,

Ramovs of improvements. Grantor shall not demalish of remove any IMpravements from the Real Property without the poor written
canasnt of Lander. A3 8 condition 1o the remaovat of any improvements, Lender may requirg Grantor 1o Make arrengamants seiinfaciany o
Lendar 10 repiacs such aprovements with improvemsnts of st lesst equal walue.

Lendar's Right 1o Enter. Lender and 18 agents and fﬁﬂrﬂﬁﬂﬂ?gi‘-‘ﬁﬁ r{:mf enter ypon the Real Property at aff ressonsbie times o sitend o
L pnder's interests and to inspeci the Property for purpiosas of artoris complinnce with the terms and cenditions of this Mongsgs.

Compliance with Governmantal Reguiremants. Grentor shall promptly comply with ali lswse, ordinances, and reguistions. now of hersaltter
iy affect, of aif governmental authorities spplicebla t6 the use of Gooupancy of the Property, including without Baitaticn, the Amenicsns
With Disabilities Act. Grantor may contest in good f8ith any such law, ordinance, of reguiation and withhoid complisnoe uring any
procesding, including appropriate appaals. 50 long 88 Grantor has notifisd Lender in writing priof 10 doing $0 and 30 long 8%, o Lender's
sole opirion, Lendsr's interssts i the Property are not ipopardized. Lendar may reguires Grantor 10 pest acdadguats seourity Or & surgly bond,
reasanably satisfactary 1o Lender, 1o protect Lendsr's intarest.

Duty to Protect. Grantor agrees neither to abandon nor lsave unattended the Property. Graninr shall do sit othar acle, i stikhon D iNode
acts as! torth above in this section, which kom the charadier gnd use ot the Proporty are reastoably NecRssary 10 protect anci presstwve ths

Froperty.

OUE ON SALE - CONSERY BY LENDER. Landsr may, &t its option, declare irmmediately due and payabile alf sums gedursd Dy this Mortgage ubon
1ha ssie of transfer, without the Lender's prior wiitten consent, of st or any part of s Heal Property, or shy imtersst in the Resl Propeny. A
"saie of transfsr” means the convaysnce of Real Property o eny sight, title or interest thersin: whether iogal, bensticis! of squilpbis. wheatheas
votuntany o involuntary; whether by outlright sale, dead. instaliment saie contract, lang cuntract, contract for desd, lcasshold ntarast wih 2
tarmn greatar than thres {3} years, leage-option contract, or by sale, sssignment, or transler of sny beneficial inlerest i of 10 &y barid trug!
holthing titte to 1he Feal Property. of by any other mathod of convayance of Real Property intarest. H any Grantor is 8 corporstion, partnsraihg of
imived Hability compeny, ransfer aleo includes any change o ownerehip of more than twenty-five percent {28%} of thes voling stock, partnershp
ivaresie of Himited Habiity company interests. as the cass may be, of Grantor, MHawsver, this option shall not be exercised by Lendsr o such
exarcize is prohibited by faderal hrw or by Alabama law.

TARES AND LIENS. The following provisions relating to the taxes arxd kens on the Froperty 48 & psit nf this Mortgags

Payment. Grantos shall pay when due {and in all gvents prior 10 delinquencyl sl taxes, peyrol texes, spociel taxes, BEREEESMEnis. Wit
charges and sewer saivice charges fevied against or on acooun of the Property, amd shalt pay whon due all clsims for work done on of tor
sorvicns rendared or materisl furnished 1o the Property. Grantor shall maintain the Proparty tras of ol Heng havieg ooty Geer oF aQusl 10
vhes tersret of Lendar under this Mortgage, except {or the lien of taxes and assessments not due, and except 85 otherwine prowvidsd o the

fnllowing patagraph.

Right To Comaest, Grantor may withhold psyment of eny tax, assessmant., of claim in connsction with & good faith disputs Svay the
obligation to psy, & jong as Lender's interest in the Froperty & not jeoperdized. it a lien arises o is filed as a resli o ronpayment,
Grantos shall within fiftesn {15) days after the len arises of, if a lien is filed, within fifteen {1 &1 daves efter Graniod has notice of the Ming,
secuta the dischargs of the han, or if reguested by Lander, depoit with Lender caah of 8 sutficient corporats susely boand or other secunty
gatisfactory 0 Leander in ant amount sutficient 1o dischargs the lign plos sny cosis and attornays’ faes or other chargas that could atire a3
s rezult of & foraciosurs ot aaie under the lien. |n any contast, Grantor shadl detand itselt and Lender and shall satisty any adverss judgment
netore andorcsment ageinst the Proparty.  Grantor shall nems Lender a8 an additionat obliges under any surety bond furnished in the
coniest procesdings,

Evidence of Peyment, Grenior shall upon demand fusmgh to Landar gatisfactory avidence of payment of the 1gxes or sssesements snd shal
suthorize the sppropriate governmentst official 10 deliver 1o Lendsr at any tre g wiitten statermant of (he taxes and BESE3AMEnis agang!
the Property.

Notice of Construction.  Grantor shall notify Lender a8t jsast tiftesn (15) days hafors any work s commenced, any services s furnished. or
any materais ars supphisd 1o the Proparty, If any machanic’s lhon. matesiatrman's lien, or othes fen could be assertad on actount of the
work, services, or materiais. Grantor will upon request of Lender furnigh to Lendar advance assursances satisfaciory to Leruler thaet Grantod
con and will pay the cost of such nprovements,

SROPERTY DAMAGE INSURANCE, The following provisions refating to insuring the Property are & pefl of thiz Morgegs.

Maintenancs of iIntwcance. Grantor shall procure and maintain policiag of firg insurance with stendard extended sovatage andorgemeants on
a rapipcement basis for the full insurable valus covering ait improvements on the Resl Property 0 an amount sufhicient o swoid spphoslion
ol any coinsyrance clause, snd with & atandard morigaeges clauge in favor of Lendsr. Grantor shall aiso procurs and mantamn
comprahengive generat ligbilily insurance in such coversge smaunts a9 Lerder may request with Lander being namad as adiditions) wsuweds
iy such Bability insurance policies, Additionsfly, Grantor shell mamtain such other inguranca, inchsding but not Bmited 1o hazsrd. bhusmess
interruption and boiler insurance 3s Lender may regulre. Folicies shall be written by such insurance companies arxd in such lorm as may be
reasonably acceptabie 1o Lender, Gramor shaill deliver to Lender cartiticstes of coverage from each insurer cordsining 3 stipulstion that
coverage will not be acancellsd or diminished without a minimoen of fen (108 deys’ prior written notice 1o Lentder and not sontaming any
disclaimer of the insurer's Hability tor failure to give such notice, Each insursnce policy aiso mhatl includs an anviorsersent pFoviding that
covesrage in tavor of Lendar will not be impaired in any way by sny a0, omigsion of defsuit of Grantor ar any gther persnn. Shouid the Faa
Proparty at sny ime Descome locatsd i an ares designated by the Director of the Fedarsl Emergsncy Managemant bipgeniy a4 & specisl
oo harard ares, Grantor agrees 1o oblain and maintsin Federat Fiood ingurancy tor the full unpaid principsi Belence of the loan. up 1w the
maximurn policy Bmits set undar the Nations! Fliaod insurgnce Program, or 88 ctherwise required by Landsr, &nd 10 mainlain suoh msuancs

for the term of the ioan,

Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lendsr may make proot of togs o
Grantar fails to do 8o within fittean (151 days of the casusity. Whathes or not Lendars security i impsired, Lender may, &t 115 ¢lpdlion
apply the procesds o the reduction of the Indebtadneas, paymsnt of any hien atfecting the Property, or the reatorgticn and repar of the
Proparty. | Lender elects to apply tha procewds o rastoralion and repsir, Lrantor shall rapsir o replace the damaged or destroyesd
improvements in a manner sstisfactory to Lander, Lender shall. upon satisfactory proof of such expenditure, pay of remburss Ciramtor froum
the pracesds for the ressonable cost of repair or rastoration if Grantor i vt 0 defacit under this Mostgage. Any procastls whith Nave ool
near disburaed within 180 davs afier thair recsipt and which Lander has aot committed 0o w cgpair o restoration of the Propesty shail be
ussd firgt 1o pey any smount cwing to Lender undar this Morigage, then 1o gay gocrued iarest, and the remeindsr, i gay. shall be apphised
1 tha grincipal batsnce of the Indebiednass. i Lendar holds any proceseds after paynent in fll of the ingdettedneas, such procseds shall be

..................
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paid to Grantor,

Unexpired Insurancs af Sals, Any unsxpired insusance shall inues 10 the nanefil of, and o888 tn, the purchessr of ﬂm Property coverpd by
this Mortgage at any trustes’s sale or other sale held undar the provisions of this Mortgage, or at any lorecinsuts sais of such Paparty,

Grantor'a Report on insursnce. Upon request of Lendsr, however not more than once & yedr, Grangos shall furnibh 10 Lender 8 rapait on
gach exigting poicy of insurance showing: (8} the name of the insured: (b the risks insurad: {6} the amount of the policy, 01 the propanty
isured. the then cusrent repiacemant value of such property, and the mannsr of determining thal valua, ardl e} the sxpiration dete of b
policy, Grantor shall, upon reguest of Lendar, hava an indepandent appraiser satisfactory to Lender daterming the césh value repiecement
cngt of the Properiy.

EXPENDITURES BY LENDER. if Grantor fais to comply with any provigion of this Mortgage. of H any action or procesding e commancel that
would materiafly affect Lendsr's interests in the Property, Lender on Grantor's hehatt may, but shall not be required to, take any achon thad
Lander deams appropriate. Any amount that Lendar expends in 80 doing will bees intarest al the rate pravided for in the Mote from the date
incurred or paid by Lender to the date of rapaymaent by Grantor. Al guch pxpanses. 8t Lender’s ontion, will (2} be pavable on demand, {0} e
added tn the balance of the Note snd be apportioned among snd be payabie with any ingtaliment payments 1o becoms due dunng aither & the
term of any epblicable insurance policy or (i the remaining term of the Nots, or {0} be weated as & baloon paymant which wall be due and
gavable at the Note's matarity. This Mortgage also will sacure payrment of these amounts. The nights praovided for in this paragrapgh shall be o
adgition to any other rights or any ramedies 1o which Lender may be entitied on account ot the dedautl. Anv such action by Lender shall not b
congstrued as curing the defewil 50 8% 1o Dar Lander from sny remady that i1 otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions reisting to ownership of ths Property are # part of s Mortgege.

Tite, Grantor warrants that {8} Grantor holds good arul marketable tthe of record 1o the Property in fee sirmple, fres end ciear of sl beng
and ancumbrances other than thoss set forth in the Real Property descriplion or iy sy tithe insurance policy, title report, or final btle opnon
issusd in fevor of, sod scceptad by, Lender in connaction with this Mortgage, and il Grantor has the el cdght, powet, and suthordy tn
sxecule and defiver this Mortgage o Lander,

Defanse of Title. Subject to the exception in the parsgraph sbove, Grantor warrants and will lorever defend the itie 1o the Propenty agans!
the lawhul ciaims of all peraons. 10 the avent any sction or proceeding is comamanced that questions Grentors tile or the intereet of Lendsr
undar this Morgage. Granios shalt gefend the aclion 8t Grantor's expense, Grantor may b the aomingl party in sech procesdng. D
Lendar shail be entiied to participats in the procesding and 1o be representad in the procesding by counsst of Lerkier’s own chowe, and
Grartos will detiver, of cause (o be delivered, to Landar such nstruments ss Lender mey reguest from ime 1o tms o peromat osuch

participaiion.

Complisnce With Laws, Grentor warrsnts that the Property and Grentor's use of the Prparty complivs with all existing shplicaibe laws,
srdinances. and raguistions of governmental suthoritiss,

#
CONDEMNATION. The following provisions reteting to condamnation of thh Property are a part of this Mortgage.

Anpiication of Net Procesds. it all or any part ol the Propsrty is condemned by sminent domain proceedings of by any proceading of
purchase in ke of condemaation, Lendsr may at ity elscticn require that all or any portion of the net proceeds of the award e spoled WO
tha indeblednsss or the rapsk of restoration of the Property. The nat procands of the award shall mesan the sward after paymant of ail
reasonable costs. axpenses, and attornays” tess incurred by Lender in connection with the condgmnation.

Procesdings. ! any procesding in condamnation is filed, Grantor shall promptiy aotify Lander i writing, and Grantor shall promptly 1ake
such steps ss may be nscessary to defand the acton snd obtain the sward, Grantor may be the nominsi party in such procssdng. bt
Lander shall be entitied to participate in the proceeding and o e sapresentad in the procesding by counsel of #35 Dwn chowoe, gt Grantor
will deliver of cause o be deliversd (o Lender such instruments as may b raquestad by it from time 10 tima 0 parmit SuCh partcipabion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rafating (o govaermmental Taxes
fnas and charges are a part of this Mortgsge.

Current Taxes., Fees and Chargea, Upon request by Lender, Grantor shalt executs such documents in sddition 10 this Morigage ard take
whatevar other acticn is reguestad by Lender t patfect and continue Lendsr's hers on the Real Proparty. Grantor shalt rmmborss Lender for
all tanes, as described below, togather with ail expenses incurred o recording, perfecting or sontinung this Mortgags, incisding without
lirmitation all taxss, fess, docurnsntary stamps, and sther charges tor recording or registesing this Morigsge.

Taxsg. The foliowing shalt constitute texes to which this sechon appies: (2} 8 specific tax upon this 1ype of Morigage o0 upen sl v any
port of tha indebtedness secured by this Morigage! bl a specitic tax on Grantor which Grantor ig suthorized o required o deduct from
payments bn the Indetitedness secured by thia typs of Mortgage, (o 8 tax on this type of Moertgage chargeable againgt the Lender oF the
hoider of the Note; and  (d) & specific tax on st or any postion of the indabtadness or an payments of principat and indergst made by
Grantor.

Subsegiient Taxes. H any tax o which this section applies i anacted subseguent to the date of this Morgage, thig svent shall have the
game nffeet as an Event of Default (es delined belowl, and Landat may exarcisg sny of all of s gveiishie remadhes for an Fvent of Defaul
a8 provides below unless Grantor eithar {28} pavs tha tax balars it hecomes definguent, or b contests the tax ag provided abows iy the
Taxes and Liens section and deposits with Landar cash or a suthcient corporgta guraty hord of othar security sanstsdinry ta Lander,

SECURTY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Morigsge a8 A security Agoesment ari @ parl of
this Mortgags.

Security Agreament. This instrument shell consfituls & spaurity agreemaent 1o the extent sny of the Proparty constitutes fodures o oty
perannal property, and Lender shall have alt of the rights of 3 sscured party unger the Unitorm Commercial Code ss amended trom e fo

T,

Secutity Interest. Upon reguest by Lender, Granior shail exacyla financing statemants and tske whalever other aclion & reguesied Ly
Lpnder 1o perfect and continue Lender’'s seowrity interast in the Rents and Personat Proparty. in addition o recording this Mortgage @ the
real propesty records, Lender may, at any tme ang without further authorization from Grantor, file executed Countarpsnts, copins of
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for 8l axpensas ourved in perfeching o
continuing this sacurity interest.  Upon detsult, Grantor shall azsemble the Personal Froperty 11 8 manngr and a8t A plsce regsonabiy
canvement to Grantor and Lender and make it availabia to Lender within three {3 days aftar recsipt of writien demand from Lender.

Addresses. The mading sddresses of Grentor {debton and Lender (Securad pany), from which information concernioy) the security inlarest
granted by this Morgage may be sblained {each as raquired by the Uniform Commerciel Codel, are as siated on tha firgt pags of ths
RWortgace. *

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following pravisions relsting to furthes assurances srgt atornay-in-fact goe a garl of thes
MQITBEE.

Furthsr Assurancas, At any time, snd irom tima 10 1HH9, UPON request ot Landar, Grantor wiff make, axgoute and deliver, oF wadl caoss 10
he mada, axecuted o deliversd, to Lender of to Lender’s dasignes, and when requestsd by Lander, cause 1o be filed, recorded, refied, or
raracorded, 88 the cass may be, st such times and in such offices end places ss Lendaer may desm sgpprognate, any and sl such MoNGgages,
desds of trust. security deeds, secwity sgrasments, finanoing stelaments, continuation Blatements, ingtruments of further SEEWENLE,
cartiticales. snd ather documants ag may, in the soie opinion of Lendsr, ba necessaty OfF degirabia n orider 10 etfaciuale. compeis. perfed!
continue. or preserve {8} the obligations o? Grantor undar the Note, this Morigege, and the Related Qocomants, and (D} the Heng and
ascurtty interasts created by this Mortijage as first snd prior Heng on the Proparty, whether now owned or hersatler soquired by Grantors
Untess prohibited by faw or sgrésd to the contrary Oy Lander in writing, Grantor shelt reimburse Lender for all costs ared axporesss noutied
in connection with the matiers referred to in this paregreph.

Antorrey-in-Fact. IF Grentos Talls to Jd0 any o! the things referred o in the proceding paragraph, Lendear may oy w0 tos and n The name ol
Srantor snd at Grantor’'s expenss.  For such purposes, Grentor hereby irrevocably appoims Lender ag Gramor's sttorneyin-lac for the
purpogs of making, axecufing, delivering, filing, recording, snd doing all bihar thirgs 85 may be necessary of desirsdle, n Lander’s sobw
SEHTion, o ascomplish the mattars re jarcad 1o in the preceding paragraph.

FULL PEREORMANGE. [ Granior pays all the indebiadness, inchuding without imitation all advances secured by this Mortgage, when Jus, snd
atherwise perfcrms all tha pbiigations imposed upon Grantor under this Mortgage. Lender shall executs an defiver o Grantar a utaliy
satisfaction af this Mortgage and suitsble siataments of termination of any financing statement oo fils avidencing Lender's secunty interaet i
he Rents and the Personat Property, Grantor will pay, if permitted by spplicsble 13w, any reastnsbis lermination tee as determinsd by Lemder

trom o o fime.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of mefsult ("Evant of Delauit”] under this Morigege,
Dafault on Indebtednoss. Faliurg of Grantor 10 make any payment when due on the indebledness.
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EBafuult on Other Paymenis. lure of Grantor within the time fadquired by s MOgegs o maks any paymsnt fof tnm e m#n{m x4
any other payment negessary to pravent tiling of or to affact dischargs of sny lien.

Comgplisnce Detault, Failura of Grantor to comply with any other term, sbligation, covensnt oy condition contained i this Morigags, the
MNate ar in any of the Rslated Gocuments.

Default i Faver of Third Parties. Should Grantor defsult under any losn, sxtonsion of cresil, gecurity sgreement, purchass of sales
agreament, or any other agresmant, in fevor of sny othar creditor of person thet may matenstly atiect any of Grantor's property o
Grantor's ability to rapay the Note or Grantor's shility to perform Grantor’s obligstions undar this Mongage o any ol the Haisted
Canuments,

Falne Statements. Any warsanty, rapresantation or statement made or turnighed 1o Lendar by of on behatl of Grantor uwnder this Maortgage,
the Note or the Related Documants is talse or misiesding in any material raspect, sithear now of st the tirme mada or hurnished.

Dafective Colisteralization. This Mortgags or any of the Helstsd Documents cesses 1o be m Rl force and effec) tincluding tallure of eny
noflaterat documents 10 oraste & vahd and partscted security interast or e at any time and for sny reason.

Insoivency. The diszolution or termination of Grantor's existence 8% 8 going business. the nseivancy of Grantor, the sppointment of o
receiver for any part of Grantor's property, sny assignment for the benetit of creditors, any type of credior workout, oF the COMMENCEMEnT
of any proceeding under any bankruptcy or insolvency laws by o againat Grantor.

Forecloaure. Forteiture, ele. (Commencemant of foreciosure or forfeiture proceedings. whether by judicial proosedng, seif hein.
rapaesession of any othat method, by any creditor of Grantor or by sny governmantal sgancy againat any of the Property. However, fhs
subsection shait sot spoly in the event of 8 good faith dispute by Grantor as to the vahidity or resspnabisness of the Ciaim winch i the baws
oé the forsciosws or torefeiture procseding, movided that (Grantor gives Lender written notice of such claim and hurnishes reseoves o &
surety band for the ciaim satisfactory to Lender,

Breach of Other Agreamesnt. Any bresach by Grantor under the terms of any nther agresmaent hetween Grentcr and Lender thal i not
remediad within sny grace pering provided thersin, inchuding without imitation any agregmant conderning any indebisdiness o othy
obligation of Grantod to Lendsr, whather @xisting now or 1ater,

Evarts Affecting Guerantor.  Any of the preceding avenis ocours weith regpect o ey Guarsntor ot sny of the indebtedness o any
Susrantor dies or beoomes incompetent, of ravokes or disputas the vslidity of, or liability untes, any Guaranty of the ndebredness.

Adverse Change. A material agvarse change ocours in Grantor's financial conditton, or Lender Deligves the praspect of payment of
psrinemance of the indebtedness i impaired.

insecurity. Londer in good feith daems Hselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrencs of ﬂny Event of Detault and et any time tharasfler, Lender, at 115 oplion, may
pxercise any one or more of the following rights snd ramedigs, in sddition to any other rights or romwrdins provided by law:

Accelarate indebtedness. Lender shall hava the right st ita aption withous notica 1o Grantor to daclare the entire Indeltednrgs immaditery
duw sl payebie, including any prepaymeant penalty which Gramtor would be redquired 10 pay.

BCC Remedies. With respest to 8l or sny part of the Personsl Property, Lender shall have s the rights and reaneding of 2 sacured party
unidar the Uniform Commerciat Coda. '

Collect Rents. Lander shall have the right, without nofice to Grentor, to fake possession of the Property and colect the Rents, inchxling
AMMOURtS past dus and unpaid, arnd apply the net procseds, over and shove Lender’s Gosts, againgt the Indelitiingss. It hurthefanos of thag
right. Lendsr may requirg any tanant or other user of the Froparty 1o meke payments of rent o use fees diretthy 10 Lander, 1f the Hents sm
coiisttad by Lender, then Grantor irevocably dezignaiss Lender as Grantor's attorney-in-tact 1o endorse natrgments frecaived i paymant
tharao! i the name of Grenior and to negotiate the same and collect the proceeds. Paymants by tenents of OIRer users 1o Lendar o
rasponas to Lender’s demend shall sstisty the obligations for which the payments sre made, whathet Of NOT sny Drones prounds for the
damand existad, Lender may exercise its rights undsr this subparagraph either in parson, by sgent, or thidugh 8 retebver,

Appoint Receiver, Lender shal have the right to have a receiver appointed 10 1ok possessicn of gl of any pary of the Property. wih the
powesr 10 protect s prasesve the Properly, o oparate the Property preceding forectosurs or sale. and {0 oolieg! the Honts hom the
Proparty and apply the procesds, over and abova the cost of the recenarship, agsingt ihe ingebtasingss, The ragohver may ssrve without
bond it permitted by law. Lender’s right to the appoirtmant of 3 receiver ghall exist whathsy Of noY tha apparent vahw af the Property
sxconds the indebiedness by & substantisl amount. Employment by Lendar shall not disquakity & person from sefving as 3 recewvar,

Judicial Foreciosure. Londat may obtsin a judicial decree foreciosing Grantor's interast in gll or any part of the Property

Nonjudiciat Sate. Lender shall by awthorized to take possession of the Property and, with or without taking such posssssion, stier Grang
notice of the time, pace and terms of sele, 1ogether with @ degcription of tha Propaerty (o be sold, by publicetion once o wesk Tor theee {3
successive weeks in 30ME newspaper published 0 the county or counties in which the Real Froperty to be sold i locsted, 1o sell the
Praporty {of such pert or pearts thersaf as Landar may from fimea 1o time sigct 0 gail} In front of the frant of msin door of tha courthdoge o
the county it which the Prapety 10 be sokl, or 8 substantist and materis! part thereod, 18 Iocated, at public Quacry. (o the highest bidder Tos
cash. 1f thare is Real Property 10 be s0id under this Mongage 1n maore than one county, publication shall e msde In all counties where the
flesl Property to be sold i Ibcated. # no newspapar is published in sny county in which any Resl Property 10 b okt is ocated, the subos
shait ba published in 8 newspaper published in an adigining county for three {31 successive weeks, Tha saie shal be held betwesn the
nours of 1100 a.m. and 4:00 p.m. on the day designated for the exsrcise of the power 0f ssle under this Morgage. Lender may bl
gny salg had urdder the termns of this Morigegs and may purchase tha Property it the highast biddar tharetore. Granior hersby waives any
gnd 8l rights to have the Property marshalied. in exerciging Hs nghts and rgrnechies, Lender shall be free to sedl all or any part of the
Property together o separately, in one 2ale or by separaté sales.

Deficiency Judgment. | permitted by applicable law, Lender may obtain 3 judgment {or any geficiency remairdng i the indebiedness dut
to Lendar after application of 8l amounts receivad from the axarcise of the rights provided in this section.

Tanency at Sefferance. 3 Grantor remaing in possession of the Property after the Property i $0id a5 provided shave of Lender othavenae
hecomes entitied 1o possession of the Property upon default of Granior, Grantor shall become & tenent at sulferance of Lender of the
purchaser of tha Property snd shall, 8t Lender’s option, eithar {3l pay 4 reasonable rentad o7 the use of the Propry, o bl vacats the
Praperty immgdistely upon the demand of Lender.

Other Hemedies. Lendar shall have all other rights and remadies provided in this Mortgage or the Note or availsble 8t law or in aguity,

Baie of the Property. To tha extent psrmitted by applicable lsw, Grantor hereby waives any end alf night 50 have the propsiy g ghating .
in axarcising s rights and remedies, Lender shall be free 1o gali ol or any pant of tha Propsriy together or separsisly. in one sale or Iy
goparats sates. Lender shalf be entitled to bid at any public sals on all or any porhion of the Pripesty .

Notice of Saie. Londar shali give Grantor ressonabls notice of the tme and place of any puldic sabe of the Parsonal Praperty or of the Iime
after which any private ssie or other intended disposition of the Personal Property is o ba mady  Reasonabie nofics shall mean nolioe
given at legat ten {10} deys belfora the time of the sals or dispasition.

Waiver: Election of Remaedies. A waiver by sny party of 3 Dreach of a2 provision of this Morigegs shall not constitule 8 wanerd of Or
peejutice tha party's tghts otherwise 1o demand strict complance with that provision of any athar provigion. Elacotan Dy Lorder 16 fairgoe
any remedy shall rot axclude pursuit of any other remedy, and an elsction 10 make expenditures Ot take actinn i pecform sn oblgeston of
Grsntor under this Mortgags sfter failure of Grantor to perform ghailt not atfect Lendar’s right to dacisrs o defaull and axercas s remedies
urcdar s MOrgsgs.

Attornays’ Fees: Expenkss. 1 Lenger institutes any suit or action ¢ enforce eny of the terms of this Mongagas, Leader ahatt e entitded o
recover Buch SuM 88 the coudt may sdiudge ressonable as stiomeys’ fess 8t trial ang on any appest.  Whether of f01 8ny SOU! 4chon 3
inveived, alt reasonabls axpensss incurred by Lander that in Lander's opiniofn are NECESSETY at any tma for the protection of ity interest o
the antorcemam of its rights shall become e part of the indebladness pavsble on demand and shall basr interext from tha date of
axpenditurg untll repaid at the rats provided for in the Note. Expenses coversd by tg psragreph mciuds, without imistion, howave:
subjact to any limits under applicable Iew. Lender's atiorneys’ fees and Lender’s isgat gxpenses whathar or nol therg is 3 lawswt, wmchehng
attorneys’ fees for beekruptoy proceedings fincluding efforis to modify or vacatle any sutomshc stay Of igunchionl, sppesls and any
anticipsted postjudgmaent collection services, the cost ol ssarching facords, ghtainng e reports lincluging foreciosurg reparis),
SUryeyOrE” reports, end appraisal tees, and titha insurancs, to the extant permittad by apphoable igw, Gracior ols0 will Bay By COWt COSTS,
in addition 1o 8 other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice wnder this Mongege, inciuding without bmitation any notios of default and ary
aotice of gale to Grantor, shalt ba i writing. may b sant by tsiefpcsimile juniess otherwise reguired by law!, and shall be eHfective when

...........
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sciusily delivered, or whan deposited with 8 naliGnaiy ragogrized overnight courier, or, i mailed, shal De denmed sttactive
the United Ststes med tiest class, cartitied or regstered mail, postagse prapaid, dirscted 1o the eddresses shown nesr the beginning of U
Morigage. Any party may change itg sddrags for notices under this Mortgage by giving formad written mitice {5 the ciher parties, speoihrng
shat the purpose of the notice I8 to changs the penty’s sidrass. Al copies of notices of foreclosure from the holder uf any Hen whigh hay
prigrity over thig Mongage shail be gent 10 tender's address, as shonwn near the Deginning of this Morigage. For nOtice pUrposes. ATE YL
gorees 1o keep Landsr informad at all timss af Grantor's current address,

MISCELLANEQUS PROVISIONS. The ioliowing miscellaneous provisions are a pant ot this Mortgaga:

Amendments. This Mortgage, togethar with any Helated Documsnis, constitutes the antire undarstanding and sgresment of (he parting as
1o the matiers set forth in this Morlgage. No silerstion 0f 4F amangmaeant 10 this Mortgage shell be sffective uidess given i weiting and
gignsd by the party of ggrt'ma sought Lo be charged or bound by the Ritaration of amendment.

Annust Raports. 1§ the Property 18 used for purposes othes than Grantor's rasidence, Srantor shaft turnish to Leider, upDn (egues!, 2
cortifiert statement of net operating income raceivad from the Property during Grantor’s previgus Bscel vear in guch fornv ard detml o
Lender shall reguire.  “Ret aparating income* shali mean all cash seceipty from the Proparty less sil cash gxpanditures mage n onnagction
with the pperation of the Property. :

Applicsbie Luw. This Mortgags has been delivered to Lender and acceped by Lender in the State of Alabama. Subject to the provisiing
on arhitration. this Mortgage shatt be governed by and conatrued in socordance with the laws ot the State of Alabama.

Arbitration. Lander snd Grantor agres that all disputes, claims end contravarsien betwesn tham, whather individual, joint. or class in
nature, mmmw«m-u,mmmcmmtmmmm shatl be arbiteated pursusnt 10 the
Hutes of the Ametican Arbitration Associgtion, upon request of sither party. NG act to toke of disposs of any Coliateral shell constitule 8
waiver pf this arbitration sgresment ot be orohibited by this arbifration sgreamant, Tiis inchedes, without limitaton, shiaining injunclive
rehief Or @ tamporary rastraining order; DYoKInG & pOwWer of sale under eny dwed of trust o7 mortgags: obltaining » wiit o} attactnent o
impagition nf a recsiver; or exerciging any nghis reipting to peraonsl property. inchsding taking or dispasing of such property with or withosit
judicial process pursyant o Articie 9 of the Unitorm Commaercisi Code.  Any disputes, claims, o COMHYGVergite contarsing the lawiuibess o
repsonabianess of any act, or exarcize of any nght, goncerning sny Coliaterst, inchading any cleim (o rpgciret, raform, o otherwise moddy
any agresmand retsting o the Codatecal shall glso bs arbitrated, provided however that no arbitrator shail have (he right or the power to
enjcin o restrain any act of any party. Judpmant upon any awsard rendersd Dy any arbitrater may bs entared In any Couwrt hawng
jurtsdiction. Nothing in this Morigsge shall preciude any party from sseking squitabls relig? Trom & doust of comparent jurisdicnon. The
statute of lmitations, sstoppel, waiver, laches, and similes dactrings which would otherwise be appiicabie in an action brought by 8 panty
shall he applicable in any arbitration prosgeding, snd the commencament of an arbitration proceeding shelt be deemsd the comiencomant
ol an aston for these purposes. The Federal Arbitration Act 3?13!3 apply 1o the construction, nterpretation. arud anlorcement ol this

arkitration provision,
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Caption Headings, Caption headings in ihis Morigage sie for converkence purposes only and are not 1o be used in interpret of define the
pravisicns 0! this Morigage.

Mearger. There shall be no merger of the internst or eatsta created by thiz Mortgage with any othar intarest o0 asiate i thie Fropariy 8t any
tivns hald by ar tor the banefit of Lender in any capacity, without the Wwritten consent of Lender,

Multipie Parties; Corporate Authority. All obligations of Grantor under s Mortgage shall be joint end saviiral, srud alt referances 1o rantor
shiali mean each and every Granter. This means that sach of the perscns sighing below is responsibie for alf obligations in this Mongags

Ssynrabiiity. It 2 court of competen jursdiction tinds any mrovisian of this Mortgage 10 bg invehd o unenforoeabls a5 10 any porsoen o
cireusmstsnce, such finding shall not render that provigion invalid or unanforcaable as to any oihet persons of clroumsiances, U bemsibie
sy such offending provision shall be deemead to be moditied to be within the limits ot enfercesbility or velidity, however, i the ottendag
provisinn cannot be so modifisd, it shell be stncken aryl 8l other provisions of this Mortgage in all other respaciz shall reman walig and
snforosable.

Succensors and Assigns. Subjsct to the limitetions steted in this Morigage on tranafer of Grantor’s Interest, this Morgege ghall be Bndig
uon sRd inure 10 the banefit of the parties, their sUCCRSSGTS and assigns. i ownership of the Proparty Hecomes Vasieds in a persan ther
shan Grantns, Lender, without notice to Grantor, may desl with Granior's successard with rafesenca to this Morigage and the ingabiminess
by way of forbearance or axisngion without relaasing Grantor from the obligations of thig Mortgags of hability under the Indebitedness

Tima I3 of the Essence. Tios i of (he sssence in the parformance of thiz Mortpage.

Waiver o FHomestend Exeragtion, Grantor hargby ralagsas and waives gt rights and benefits of the homastesd exsmplion lsws of the Siate
of Alabsma 8% 1o alf Indebtedness secursd by this Mortgage.

Waivers and Consente. Lander shsll not be deemed 10 have waived any rights under this Morigage 1or ungsr the Helaled LGt uments:
urleas such wailver i in writing and signed by Lender. No delay of arniggiOn On the part of Lendar i exercisirg any ght shall oparate as »
waver of suoh right or sny other right. A waiver by any party of & provizion ot this Morigage shall not constitule & walver ot of prequdics
the party’s right otherwise 10 demand strict complisnes with thal provigion oF any other provigion. Mo priod waiver Dy Lander. nor any
course of dealing batwean Lender actl Grantor, shafl canatityte a waiver of any of Lessder’s rights or any of Grantst’s ohligations as [ any
future transsotions, Whengver consent by Lendar i5 required in this Morlgage. the granting of such sonsent by Landar i any instanos shigt

not constitute sonlinuing consent to subsequent instances whera such tonsant I8 reguired.

RECOBRDINGS. $45,000.00 of the proceads of this ivan heve Deen applied on the purchass grice of the property described hermn convayed 1o
mortgegor simultsneousty herewith,

GRANTOR ACKNOWLEDGES HAVING BEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR:
David Acton Bi Covppfatiah - .
av ;ﬁ o W . ?ﬁf :‘*
: 'E‘IJ X :- *' f v BB il _
E"'E’:...E;..:.m.a.. ok B PR PG L R Rl " M%"WLI
GMF,, At ‘ r Prgsicent
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This Mortgage prapared by:

Nama: Angsi Chambers/feesl Estate
Address: 417 N 20th &t
City, State, Zi#: Birminghem, AL 35203

........
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[, the undergianed authariw,‘ s Notsry Public in ang for s county in eaid stata, hareby cenity thet Cindy P. Acton. Vice President, of Daviid
Acton Bullding Corporstion. 2 corporgtion. i signed to the toregoing Mortgege and who i Kndwn o me, acknowindged bafore me on his day
that, being informed of the contants of ssid Morntgage, he of she. 88 such officer and with full authoety, exstuted the same widuntarily for and

ag the act of said corparation, :
Givenr under my hant and official xawl this ) day of

kB ke e L L L N IR F e ——— = = = e = s P e L

My comrmission expires 11 29/00

NOTE TO PROBATE JUDGE

This Mortgage sacures opsn-end or ravelving indebtedness with reskiential real property o internats; therelore, under Section 40-32-2{1,

fode of Alsbama 1375, as amonded. tha mortgage Tiling privilege 1ax on this Mortgegs should not exceed $.15 for sech $100 ior fraction
thereof) of the cradit limit ot § provided for hareln, which js the meximum princiasl indebtedness 0 be secured by thie

Martgage Bt By one D Tt s
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