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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING FOR CHANGES
IN I ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM
MONTILY PAYMENTS AND INCREASED FINANCE CHARGES, THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS |
 OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER TUHE TERMS

| OF A CREDIT AGREEMENT BETWEEN TIE LENDER AND THE BORROWER NAMED HEREIN. d
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LINE OF CRENMT MORTGAGE -
THIS INDENTURE is mado and cntered inso this _27ER %uf___{“__z_ﬂﬁm._‘;__m_. 19 28 ___ by and botwoun+
RICHARD S. NEEL AND WIFE, .= SUSAN B NEEL _ (horoindfter cailod the &

Wm.'wmmmm}mmmMufwﬁmm.ummgmmmmmm'mm et

Recitals

_ RICHARD § NEEL

A. The Secured Lime of Credit, 2nd SUSAN B NEEL (hervinafter calied the
'm.*mmmm}h(m}mmmymmm&mmjumyMmmmmmmmwmuf
SIXTY THOUSAND AND NOG/100 Dollacs
¢ _60,000,00 3 (he *Crodit Limi") uader a corain open-cad liss of credit cstablishod by the Lander for the Borrower
pmmuwmw.'ﬂmﬁquhymmw,*mwmmhmdtﬁnlﬂﬂnmm
_ Tebruary 27 19 98 ahe *Crodit Agreement’). The Crcdit Agrosment provides for an opes-cad crodit plan uader
ﬂﬁ.mmmwww‘mmmm.memmwm:mmmwwawmﬁme

B. Rate and Payment Changes. The Credit Agreemsant provides fﬂrfwchuwwhawmdmmwmmingfm
time to time uader the Crodit Agroement at an adjustsble angual perceniage raie. The annual percensage rate miay be increased or decreased on the first
business day of cach month based on changes in the Index. Thnf'!ndm‘hmMMuMME_MWmMM‘sMMM.

mumpﬂmmmmm.mmmammwatmm. _,mmpwmwmmm&wdm

onthﬂfmmdﬁy;ufm'hﬁlingw.TMWWWMMMMMmhmwh 8,300 %. The annual

pnrmgnmwiﬂinmmifthuladﬂ'maﬁmauthnﬁmmm&uyuf‘amw,mwmﬁmlmmnﬁmmtheﬁm
business day of & month decroases. AayimminthemuﬂpamgomwMthm'fmw.mmmmmym
amounts, and an increased final payment under the Credit Agreemoent.

C. Mortgage Tax, This morgage socures opon end or revolving indebtedness with residential roal property or interests therein, Therefore,
under § 40-22-2(1)b, Code of Alsbama 1975, as amended, the mortgage filiag privilege tax shall not exceed $.15 for each $100, or fraction theveof, of
he Crodit Limit of § . 507000.00  which is the maximum principsl indebtedness, or fraction thereof, 10 be sccured by this
MOortgage at any one time, Mthwghmﬁmmmwablammalm&ﬂudkmyMifmmmdfmﬁnthuﬁrndtynfﬂwhiﬁingcyﬂe
W.MWWWMMmkmmMMyummwkﬁgmmmfumpvafmmgﬁu
mnm.wkdimhnnfmﬁﬁmmgummhﬂiminmupﬁmwMWMMMW#&MC@RMmk.
Mm.mwmwmmmwlmmmaCMRLhﬂMmemmmiidu!yr;woﬁadaudmyﬂditinw
WﬁﬂﬂﬂhWWWpﬂﬂﬂMﬁﬂﬁﬂthWﬂiﬂg.

Agreement

mw.mmﬂﬁ.haommufthupmm,mdtnmmmmymuf{n}ﬁlmmmmfm&mmmm
MWMLMmMWMMWHAM,WWWMWWﬁwm:mﬂmpﬁmwmnmm
tim:'mmdh;mmm;mwaﬁmk;{b)aﬂfmcﬂpmyﬂh&mtmthGﬁsﬁdm,wwmm&(ﬂ}ﬂ!aﬂm
W.mmmmmmﬁam;bymmmmmmwmmmmw,mmmmm
thﬂmf:(d)ailmhuiudubtadm,oﬂigmmwIMiiitimmwh&uﬁqwﬁghytmwwmmwmcmaﬂw,ﬂw
mﬁmmw;M(u)mmmbyummem:amumhmm{mwmﬂmmmmmm(u}
§ mghga;_mmmmmmmymm*mm')mmmﬁqummmwmmmm,meMmywmmy
grant, bargsin, sell and convey usto the Lender, the following described real emtaie, situated in SHELBY County, Alabama
(snid real estate being hercinafter calied “Real Estate™):
tLOT 289, ACCORDING TO THE MAP ANRD SURVEY OF BROOK HIGHLAND, AN EDDLEMAN
COMMUNITY, SEVENTH SECTOR, AS RECORDED IN MAP BOCK 13, PACE 99 A & B, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNRTY,

ALABAMA . ﬁmiﬁa‘i#
Together with all the rights, privileges, teacments, wummmrmmwa MW:HMMIMMMMM
and conveyed by this morigage. | ‘la"aﬁ' Jh mﬁm&ﬁﬁ
s OELOCNOT 05/16796
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To have and to hold the Real Estate unto the Lender, its w@mimfww.mmwmwmmmmm )
Mortgagor is lawfully seized infmﬁimpleﬁfthekaﬂﬁﬂﬂnmmugaodﬁghtm sell and convey MMWHM;MMRMME &
free of il encumbrances, cxcept the lien of current ad velorem taxes, the prior mMOTEage, if any, hercinafter described and any othor cocumbrances ¥
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Leader, against the lawful claims of all é

-
<

persons,cxcept ak otherwise herein provided.

mmwmmmmmmammmmww;wmmw,mmmm,m .
mmmmmmﬁnwupmammmmmatmymmmmummwm.mm 5’*
Ag-emmmuﬂtrequiremyminimhﬁﬁalndvmmmﬂmyﬁﬂmhmhmmmmmmauﬁ;mﬂmﬂ L
ﬁmmmﬂym“wﬂmmm{mwﬂﬁsmw. HM,MWMMMM;&WWW&&MNMG
MtbeﬁvmmmmbymepaymﬁnmnofaﬁmnelamyMMMMWWMWM -
mdebgmmwmﬂummﬁthe&m Agreement. M,M'mwmm“mmmmammmmﬁ -
mmh-mmmwmumﬁm 'eﬂ,themmmnhumobﬁgnﬁmmeﬂudmywmwmm
MMWMHWEMMWHWMMW*ﬂMﬁMndulysmhmm&mg
m,'shaﬂhaﬂbemdulyrmrdedhmw@aﬂoﬂuhmm“mﬂ&mmrm. 'l‘helmderwmtammmhm Ul
mmmtmmmdmw'smmm,mmm nfihémdiﬁmsﬁfarthm'vehnﬁhm by
fulfilled. mmmmmmuheWmﬁmﬁmmmmmmnmemnﬂmhymmwmw

-
under the Credit Am‘emntinnmiummpﬁnnipalammumnMMoumMinﬂm of the Credit Limit set forth above uniess thix ﬁ
morigage shall have been MwWMMtWhgmmmtdﬂy recorded in the prﬂbatanfﬁminwﬁchﬂﬁsmw
is originally recorded. E

£z

| .

(Complete {f applicable:) This mortgage is junior and subordinate to that certain mortgage from RICHARD 5. NEEL 1

AND SUSAN B. KEEL _ o SIMMONS MTG. COMPRANY # __dated . and %
recorded in the Probate Office of __SHELBY _ County, Alabama. o
The Mortgagor hereby suthorizes the hoider of a prior morigage encumbering the Real Estate, if any, to disclose 10 the Leader the following =
information: (1) the amount of indobtedness secured by such mortgage; (2) the amount of such indchiednces that ie unpaid; {(3) whether any amount owed %
on such indcbteducss is or has been in arrcars; {4) whether there & of has been any default with respect (0 such mwﬂrmhnmwmmured <
thereby; and {5) any other information regarding such mortgage of the indebtedness secured thoreby which the Londer may request from time 10 time. -
| o0

If this mortgage is subordinate 10 & prior mortgage, the Mortgagor expressly agrees that if default should be moade in the payment of principal, ~

GO

interest or any other sum payable under the terms and provisions of such prior morigage, o if any other cvent of default {or event which upon the giving =
of notice or iapse of time, or both, would constitute an event of default) should occur thereunder, the Lender may, but shall not be obligated to, cure such |
default, withowt notice to anyone, by paying whatever amounts may be dlie, or ‘?.aking whatcver other actions may be required, ander the terms of such g
prior mortgage so0 as to put the same in good standing. | o

For the purpose of further socuring the payment of the Debt, the Mortgagors agree ! (1) pay all taxes, sssessments, and other liens waking o
priority over this morigage (hereinafier jointly called "Licas"), and if defsult is made in the payment of the Liens, or any part thereof, the Lender, at US £
option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and with nwhmuwm“mhcmisfmwmthem, %
against loss by fire, vandalism, malicious mischicf and other perils usually’ covered by & fire insursnce policy with standard extended coverage =
endorsement, with joss, if any, paysbie to the Lender, as its intorest may appsan, and (3) if any of the improvemoents located on the Real Esiate or if any -
part thereof is located within an arca that has been, or should such area at any time be, designatad or ideatified as an arca having special flood hazards by ™
any governmental asthority having jurisdiction, obiain such flood insurance as 18 required by such goveramental authority in amounts reguired by Lender &
and by any applicable laws of regulations, with loss, if any, payable to the Lendor, as is interest may appear. Such imsurance shall be in an amount at g‘
least equal to the full insurable value of the improvements located on ihe Real Estate unicss the Leader agrees in writing that such insurance may beina &
iesser amount, Subject to the rights of the holder of the prior mortgage, if any, sct forth above, the original insurance policies and sil repiacements 8
therefor, shall be delivered to and held by the Lender uatil the Debt is paid in full. Each of the insurance policics must provide that it may net be g;«
cancelied without the insurer giving &t least fifteen days’ prior written sotice of such cancellation to the Lender. Subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and plodges to the Lender as further security for the payment of the Debt each and '
every policy of hazard sasurance and flood insurance, if applicable, now or hereafter in effect which insures said improvements, of any pan thereof,
together with all the right, ticle and interest of the Mortgagor in aad t0 each and cvery such policy, including but mot limited to all of the Mortgagor's 2,
right, title and intorest in and to any premiums paid on such hazard insurance or flood insurance, including all rights to reiurn of premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above, shen at the clection of the Lender and without potice to any person (with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations perteining to flood insurance), the Lender may declare the .
entire Debt duc and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of =
whether the Lender declares the entire Debt due and payable and this morigage subject to foreclosure, the Lender may, but shall pot be obiigated to, E
insurance the Real Estate for its full insurable value (or for such jess amount &5 the Lender may wish) against such rigks of loss, for its own benefit, the
proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, al the election of the Lender, such o2

D

All amounts spent by the Lender for insurance or fnrthegmm of Lieas or for the payment of any amounts upder any prior morigages shall
become & debvt due by the and at once payable, without Nénwo,mdshaﬂbcimludadintheﬁebtmumdby
the lien of this mortgage, and lmmtereﬂfmmdatcufpaymunthythel.endefuntilpaidﬂtharmaf‘mtﬂmﬂyahlafmmﬁmemﬁmaundcﬁhe
th,ﬂmmrﬂaaﬂshﬂlbcthemaximnmmmw law; and if any such amount i not paid ia full immediately by the

, then ai the option of the Lender, this mortgage shail be m default and subject to immediate foreclosure in all respects as provided by jaw and
bythepmisinnuwt ’s

*FILED FOR RECO
COMPANY BY INSTR. RECORDED IN INSTR.

Subject to the 1 of the holder of the prior morigage, if any, s forth above, the Mortgagor bereby assigns and pledges to the Lender the
foliowing property, rights, claims, reats, profits, issues and revoRues:

i. All rests, profits, issues, and revenues of the Real Estate {collectively, the "Rents" ) from time o time scoruing, whether under
mmwmmwuiuingnrhemmﬂm,wingmmmﬂgagm,mmgaﬂﬂ&eMuWr is mot under default hereunder, the
rmmwam-mmm;

2. AH judfm!:, swards of damages and settlements hereafter made resulting from condemmnation proceedings or the power of
_ me(whahﬂmsedhymh'wﬁngaroW)mﬂwmMe,aranypmmc:mf,ﬂrmmyﬁghts
apputtenamt thereto, including any award for change of grade of strects, and all payments made for the voluntary sale of the Real Estate, of
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-any part thereof, in liou of the exercise of the power of eminent domain. The Lender is hereby authorized on behalf of, and in the name of,
the Mortgagor to execute and deliver valid acquittance for, and appeal from, any such judgments or awards. The Leader may apply ali such
sums 80 received; or any part thereof, after the payment of all the Lender’s exponses, including court costs and attorney’s fees, on the Debt in
such manner as the Lender clects, or, at the Lender’s option, the entire amount or any part thereof so received may be released or may be used
to rebuild, repair or restore any or ali of the improvements located on the Real Estate.

. ‘The Mortgagor agrees to tske good carc of the Real Estate and all improvements focated thereon and not to commit or permit any waste
thereon, and at all times to maintain such improvements in as good condition as they now are, reasonabie wear and tear excepted.

The torms “hazardous waste,” "hazardous substance,” "disposal,” “rolcase,” and "threstoned release,” as used in this mortgage, shail have the
same meanings as set forth in the Comprehensive Environmeatal Reaponse, Compensation, and Linbility Act of 1980, as amended, 42 U.S.C. Scction
9601, et soq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA’), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801 ¢t seq., the Resource Conservation and Rocovery Act, 49 U.S5.C. Section 6901, et s=q., or other applicable
state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The Mortgegor represcats and warrants 1o the Lender that: (a)
During the period of the Mortgagor's ownership of the Real Estate, there has been no use, gencration, manufacture, storage, treatment, disposal, relcase
or threatened release of any hazardous waste or substance by any person on, under, or about the Real Estate. (b) The Mortgagor bas no knowledge of,
or reason io believe that there has boen, except as previously disclosed to and acknowledged by the Lender in writing, {i) any use, gencration,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Real Estate or (ii) any actual or threstened litigation or claims of any kind by any person relating to such matters. {c) Except as previously disclosed to
and acknowiedged by the Lender in writing, (i) neither the Mortgagor nor any tenant, coniractor, agent or other authorized user of the Real Estate shall
use, gemerste, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the Real Estate and (1i) any such
activity shall be conducted in compliance with all applicable foderal, state, and local laws, regulations and ordinances, including without limitation those
taws, regulations, and ordinances described above. The Mortgagor authorizes the Lender and its agents to enter upon the Real Estate lo make such
inspections and tosts as the Lender may deem sppropriate to determine compliance of the Real Estate with this section of this Mortgage. Any inspectioss
or tests made by the Lender shall be for the Lender's putposes only and shall not be construed 1o create any responsibility of lability on the part of the
Lender to the Mortgagor or to any other person. The representations and warranties contained herein sre based on the Morigagor’s due diligence in
investigating the Real Estate for hazardous waste. The Mortgagor heroby (8) releases and waives any future cleims against the Lender for indemnity or
contribution in the event the Mortgagor becomes liable for cleanup or other costs under any such laws, and {b) agrees to indemnify and hold harmiesz the
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which the Lender may directly or indirectly sustain or seffer
resulting from a breach of this section of this Morigage or as s consequence of any use, generation, manufaciure, storage, disposal, release or threatened
release occurring prior to the Mortgagor’s ownership or intorest in the Real Estate, whether or not the same was or ghould have been known to the
Mortgagor. The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of the lien of this mortgage and shall not be affected by the Lender’s acquisition of any interest in the Real Estate, whether
by foreclosure or otherwise, i ,

Notwithstanding any other provision of this mortgage or the Credit A%rmt, the Lender may, at itz option, declare immediately dué and
payable all sums secured by this mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Estate, or
any interest in the Real Estate. A "sale or transfer” means the conveyance of Real Estate or any right, title or interest therein; whether tegal or equitabie;
whether voluntary or involuatary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by any other method of conveyance of real estate interest. However, this option shall not be
exercised by the Lender if such exercise is prohibited by federal law or by Alabama law.

The Lender may make or causc (o be made reasonsble cotrics upon and inspections of the Real Estate, provided that the Lender shall givé the
Mortgagor notice prior to any such inspection specifying reasonabie cause therefor reinted to the Lender's interest in the Real Estate.

Except for any nolice required under applicable law to be given in another manner, any notice under this morigage (a3} may be given 1o the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Credit Agreement; (b) may be gives to any other Mortgagor by delivering
such notice to the Mortgagor (or any one of them if more than one) or by mailing such notice by first class mail addressed to the Mortgagor af. aoy

address on the Leader’s records or at such other address as the Mortgagor shall designate by notice to the Londer as provided herein and (¢) shall be
givea to the Mortgage by first class mail to the Lender’s address stated herein or to such other address as the Lender may designate by notice to the
Mortgagor as provided herein, Any notice under this mortgage shall be deemed to have been: given to the Borrower, the Mortgagor or the Lender when
given in the manner designated herein. ‘

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If any portion of the Real Estate and the
improvements, buildings or fixtures now or hereafter built thereon constitute a unit in & condominium or a plamned unit development ("PUDT), this
paragraph shali apply. The property comprises unit{s) (together with an undivided interest in the common ciements) in & condominium or
planned unit development known as __ N/A _ _ {the "Condominium” or "PUD"). The
Merigagor shail prompily pay, whea duc, all assessments imposed by the owner’s association or other governing body of the Condominium or PUD (the
"Owner's Associstion”) and perform all other obligations pursuant to the provisions of the declaration, by-laws, code regulations or other constituent
document of the Condominium or PUD. So long as the Owner’s Association maintains & master or biasket insurance policy on the Condominium or PUD
which provides insurance coverage against fire, vandalism, malicious mischief and other perils ﬁsual!‘j covered by a fire insurance policy with standard
extended coverage endorsement, and such other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such pesiods

f as the Lender may require, then the requirements in this Mortgage requiring the Mﬂﬂgagnr to maintan fire insurance are deemed satished. In the eveat
of a distribution of hazard insurance proceeds in licu of restoration or ropair following & loss to the propesty whether to the unit or common elements, any
such procecds paysbie to the Mortgagor are hereby assigned and shall be paid to the Lender for application in accordance with the provisions of this
Mortgage. The Mortgagor shall not, except after notice to the Leader and with the Lender’s prior written consent, partition or o divide the property or
consent to: {a) the abandonment or termination of the Condomisium or PUD, except for abandonment or termination provided by law in the cases of
substantial destruction by fire or other casualty or in the casc of & taking by condemnation or eminent domain; (b) any material ameadment to the
declaration, by-laws or code of regulations of the Owner’s Association, or equivalent constituent document of the Condominium or PUD, including, but
not limited to, any améndment which would change percentage interest of the unit owners of the Condominium; or (¢} the effectuation of any decision by
the Owner's Association to terminate professional management and assume self-management of the Condominium or PUD.

126814.03/0003-0877 3, OELOCMOS 05/716/96



The Mortgagor agrees that no delay or failure of the Lender to exercise any mmmmmmmwmmmau
waiver of the Lender’s right to exercise such optios, ehhamtnmypﬁmmm,mdkhwmwmﬁmm-wm%
mortgage may be waived, altered or changed except by a writtea instrument signed by the Montgagor and signod on bebalf of the Lender by one of ts
officers,

Upon condition, however, that if: () the Debt is paid in full (which Debt includes [i] all sdvancos BONoIone OF
mdeby&el:mhrwthcﬂamwcfunwm&edhhgmm,nrmy
timo outstanding not exceeding the Credit Limit; {in] all finance charges pay
charges, costs and expenses now ot horeafter owing by the Borrower to the
oli other indebicdness, obligations and liabilitics now of hercafter owing by the et any exteastos
repewnl! thereof: and [v] il advances by the Lender under the terms of this merngage); @}MW%WW‘WWM'&MMM
in payment of Licas or insurance premivms Or any prior mortgages, and iterest thereon; (¢} the Mortgagor fulfills all of the Mortgagor's obligations
sader this mortgage; (d) the Credit Agreement ‘e terminated and the Lénder has po obligation to extond any further oredit to the Borrower thereunder;
and (¢) the Leader has executed an appropriate written instrument .+ aatisfaction of this mortgage; this conveyance shall bo aull and void,

if, however, {1) the Borrower faiis to make any payment on the Diebt when due; (2) any warranty of tepresentation m&&&a'mwm‘
the Credit Agreement is breached or proves falge in any material respect; (3) default is made in the due performance of any covenant or agreement of the
Mortgagor under this mnﬂgageurufthﬁﬂnuwundﬁrmﬁcm Agrecment; (4) defasht is made inthepaymmMLWafm-meym
Leader under the authority of any provision of this mortgage; (S} the Debt, or any part thereof, or any other indebtedwess, obligation or Hability of the
Rorrower, the Monigagor, or any of them, to the Lender remains unpaid at seaturity; {6) the intercst of the Lender ins the Roal Estate booomes endangered
by reason of the eaforcement of any prior Lien or encumbrance thereon; (7) any statement of lien is filed against the Roa!l Estate, or any part theroof,
under the statutes of Alabama relating to the liens of mechanics &nd materiadmen (without regard 10 the existence or nen-cxistence of the debt or the lien
on which such siatement is based); (8) any law is passed impesiag or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitiing or authorizing the deduction of any such tax from the principal of interest of the Debt, or by virtue of which say tax, licn or assessment upos
the Real Estate shail bcch&rgeablengainﬁtthemcrﬁfthis mortgage; (9) any of the stipulations contained in this mortgage is doclared invalud or
inoperative by aay court of competent jurisdiction; {10} the Borrower, the Mostgagor, any guarantor of the Debt or any of them {a) shall npply for or
consent to the appointment of a receiver, trusiee of iiquidam:th:mfﬁrnfthﬁm Estate or of all or & substantial part of such Borrower's or
Morigagor's or guarantor’s assets, (b) be adjudicated s baakrupt or insolvent ot file a voluntary petition in baskruptcy, {c) fad, or admit in wriking such
Borrower's or Mortgagot’s or guarantor’s inability generslly to pay such Borrower’s or Mortgagor’s or guarantor’s debis as they come due, (d) make &
general assignment for the bencfit of creditors, (¢) file a petition or an answer secking reorganization or an srraagemont with credisors on takKing
advantage of any insolvency law, or {f) file an answer admitting the material allegations of, or consent to, of default in answering, a petifion filed against
any Borrower or Mortgagor or guarantor in any bankruptcy, reorganization of insolveacy procecdings; (11) an order for redicef or other judgment or
decree shall be entered by an court of competent jurisdiction, appmvimiﬁnn ‘scekcing liquidation or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, or appointing a receiver, trustec of ligus of any Borrower or Mongagor or guaraator of of the Resl Emate or of all or
a substantial part of the assets of any Borrower of Morttgagor or gudrantor; or {12) any other default occurs under the Credit Agreemest; then an event of
defauit shall have occurred hercunder. - -

Upon the occurrence of an wmnf@fﬁtmm,m,thﬂundﬂfﬂiuqﬁion,mye:xmiﬁaany ope or more of the following rights and
remedies, in addition to any other rights or remodies provided by law: {1) The Leader may muammmwmwfmmmwy due and
paysble. (2}Withreﬁpecttﬂallnrmywﬂafthep#mnﬂprw,memmmeﬂlMﬁmmmﬂlm;amﬂMt&e
Urniform Commercial Code, as enacted . the State of Alshama. (3) The Lender shall have the right 1o have a roceiver appointed to take possession of all
ﬁrnnypanafthaRmm,mmcwwmprmmtandpmtheﬂulEﬂﬂ,mmmmmm&macmmﬂrﬂc,mm
collect the Rents from the Real EatntcandapplyﬁwW,uverandMathemnfmemMﬁ},wmw. The receiver may serve
without bond if permitted by law and the Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Real Estate
exceeds the indebtedness by a substantial amount. (4} The Lender may obtain & judicial dmw'fmmingmw’smmﬂlmmymﬂf
the Real Estate. (5)Th¢1£ﬁdermymkepemiuﬁnfthﬁm Emm,wkhﬂrwmmtﬂingmhpowiﬂﬁ,nﬁﬁgivhgnmmgfthctm,pm
and terms of sale, together with a description of the Real Eﬂatamhemld,by;mbihﬂimmnm&rm@)mmhmmﬂ
puhlishedinﬂwmuntyﬁrcnumiﬁhlwhichﬂwﬂeaimmbcwldiﬂm,tnadiﬂwkeﬂm{mmhmmWWfﬂmm:ﬂy
from time to time elect to scil) in front or main door of the courthouse of the county in which the Real Estate to be sold, or a substantial and material parct
thereof, islncated,atpublicmﬁcry,tuthehigmmddwfmmh. IfﬁmhMWmhemMunﬁathhwinWMumwm,
publicatianshaﬂbemadeinnllmuntieawhewmbﬂmlEstammbcm-ldinim,mdifmnwwﬂispuhlishad'mm}'mmyimwhichmyitui
Wmmmhlm,mmmmwapuhﬁﬁWdinnmwpuhlmdinmudjoiningmumy for three (3) successive weeks. The sale shall
beheldbﬂwmththnurﬁofilm_a.m.md4:£ﬁp,.m.nntimdny éesignﬂndfmﬂmmmiﬂunfﬂwmufmmmwt The Lender may
bidatnnynnlahudundcrthﬁmnfthismowgndmy pmmmmﬁmmwhmumm. The procoeds of any such sale
shall be applied as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this montgage, including
ressonable aitorncys’ fm:mnnd,tuthepnyminmllﬂfmnhﬂmﬂfmwhmﬂmdﬂmdmmmmMm,whuthuthe
mshallurMlnﬂthﬂefuﬂ}'mﬂnreduithedﬂaofuidnﬂu,butmMMhmﬂmwmm&yafm;thw,mMMmﬂfm
muntsthaihwﬁbmspent,nrthatitmaythmbemmmymw,hwyMWmim,memfmwmm
mumhrmcﬁmiatedmthakmlﬂnﬁc,withinmm;m,fnunh,lhebaim,ifmy,mbﬁpaidmﬂw;}wmwﬁ«wingnfwdmm
thcnwnﬁrufthekﬁnlEﬁateatthetimafﬂ:emla,aﬁmdaduﬁingﬁmwﬂufamﬁhﬁgwhahmhw. The Mortgagor hercby waives any and
all rights to have the property marshalled. In exercising its rights and romedies, the Lender shail be froe to self ali or asy part of the Real Estate together

§ wmdy,inﬂmsﬂﬂmbymuEsﬂﬁs. Thepurchamﬂnnymhmemnheundﬂnﬂﬁbligﬁiuntﬂmmthemwwiuﬁﬂfm
puwhmamﬂm_Inthacvmtﬂfasﬁlehmundﬂ.thctmdm,urﬂwmuflﬁeMMdmtgﬁge,WW,MWMMPWWJW
and in the name of the Mortgagor, a doed to the Real Estate. {6)Thai.mdmn&allmalmﬁgmmmmpmi@dinthhmwmm
CmditAgrmwtmavaiiableatlawntinequhy‘ ﬁelmdwslﬂihcmﬁﬂedmhidatmypublicmlaanaﬂt}rmypormufthcﬂmmmm

property pledged hercunder.
mlmdﬂshﬂlgivethemﬁmmmmablenmicauftheﬁmnﬂpm&anyWEMtﬁmPMpwarofthnmm

which any prh#ﬂemmhﬂhﬁnndeddi@oniﬁnn of the personal property is to be made. Reasonable sctice shall mean notice givea at loast ten (i0)
days before the time of the sale or disposition.
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| Whéther or not any court action is involved, all expenses incurred by the Lender that, in the Lender’s opinioys, are necessary at any iime for
the protection of the Lender’s interest, requirad under applicabie laws or regulations or necossary in the enforcement of its rights and remedies
hercunder, shall become a part of the debt secured hereby, payable on demand and shall bear interest from the date of expenditure until repaid at the rate
set forth in the Credit Agrecment. Expenses covered by this paragraph include, without limitation, the Lender’s attorneys” fecs and legal expenses
whether or not there is a lawsuit, including attorneys’ fees for baakruptcy proceedings (including eiforts to modify or vaceic any automatic stay of
injunction), foreclosure sales, sppeals and any anticipated post-judgment collection services, the cost of searching records, obtaiming titie reports
(includiiig foreclosure reports), surveyors’ reports, appraisals, cavironmental site asscssment reports and title insurance, all 1o the extent permitied by
applicable law. The Mortgsgor also will pay any court costs, in addition to all other sums provided by law. [If this mortgage is subject to Section
5.19-18, Code of Alabama 1975, as amended, any payment of attorneys’ feos by the Mortgagor provided for in this morigage shall pot exceed 15% of
the unpaid indebtedness after default and referral to an attorney who is not & salaried omployee of the Lender,

Except 85 otherwise specifically set forth below, any sction, dispute, claim, counterclaim or controversy ("Dispute” or "Disputes”),
betm,mmnrinmlvimmm“dthew,mmmmyMMMwm&Wumm.
shall be resolved by arbitration as set forth below, Without Emiting the geaerality of the foregoing, Disputes shall include actions conmunonly
referred fo as lender Hability actions. All Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U, 8., Cade and the
Comnmercial Arbitration Rules of the American Arbitration Association ("AAA”™). Defenses based on statutes of Hmitation, estoppel, waiver,
taches and sinsilar doctrines, that would otherwise be applicable to an action breught by party, shall be apphcable in any suth arbifration
prmeeding,mdthecmmtmofnnmbimmwmwﬁngm&hedemmemmmtﬂmmmrmw. The
Mortgagor agrees that the Lender shall have the option, but not the obligation, to submit 10 and pursue it 2 court of law any claim against the
Mortgagor for a debt due., The Mortgagor agrees that, if the Lender pursues such a claim in & court of law, (i) failure of the Lender to assert
anyadditimﬂchiminmchprmedingshallnothedemdawnivaruf,nrmﬂppelmmme,mchﬂaimasachhnnrmnterﬂiaimin
arbiirstion, and (i) the institution or maintenance of a judicial action under this clause shail not constitute a waiver of the right of any party to
submit any other action, dispote, claim or controversy, even though arising out of the same transaction or occurrence, to binding arbifration. i
the Mortgagor asserts a claims against the Lender in arbitration or otherwise during the pendency of a claim brought by the Lender in a court of
law, the court action shall be stayed and all ‘matters shall be submitted to arbitration. No provision of, nor the exercise of any rights hereunder
shall Bmit the right of any party (including the Lender) (i) fo foreclosure against any real or personal property by exercise of & power of sale
under this mortgage or other security agreement or instrument, or by exercise of any rights of foreclosure or of sale inder applicable law, (i) to
exercise seif-help remedies such as set-off, or (iii) to obiain provisicnal or ancillary remedies such a8 injunctive relief, attachment or the
appointment of a receive from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution
and maintenance of an action for judicial relief or pursuit or exercise of such remedies shall not constitute a waiver of the right of any party,
including the plaintiff any action, to submit the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution. Whenever an
arbitration is required hereunder, the arbitrator shall be selected, except as otherwise provided, in accordance with the Comumercial Arbitration
Rules of the AAA. The AAA shall designate a panel of ten potential arbitrators knowledgeable in the subject matter of the Dispute. The Leader
and the Mortgagor shall each designate, within 38 days of the receipt of the list of potential arbitrators, one of the potential arbitrators, and the
two arbitrators so designated shall select a third arbitrator from the dight ré¢maniog potential arbitrators. The panel of three arbitrators jhall
determine the resolution of the Dispute. This section coanstitutes the entire agreement of the Lender and the Mortgagor with respect fo, and
supersedes all prior discussions or agreements on, dispute resolution. The provisions of this section shall survive any termination, amendment or
expiration of this document, unless the Lender and the Mortgagor otherwise expressly agree in writing. In the event of any arbitration, the
Lender and the Mortgagor shall each pay all of our own expenses, and, mﬁjm to the award of the arbitrator, shall pay an equal share of the
srbitrators’ fees. The arbitrator shall have the power to award costs and fees Gncluding attorneys’ fees) to the prevailing party. This section
may be amended, changed or modified only by the express provisions of a writing which specifically refers to this section and which is signed by
an officer of the Lender and the Mortgagor.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed te refer to the maker or makers of the
Credit Agreement and this mortgage, respectively, whether onc or more. There shall be no merger of the interest or estate created by this morigage with
any other interest or estate in the Real Estate at any time held by or for the benefit of the Lender in any capacity, without the written consent of the
Lender. Ali obligations of the Mortgagor under this morigage shall be joint and several, and all references 1o the Mortgagor shall mean each and every
the Mortgagor. This means that each of the persons signing below is responsible for ali obligations in this mortgage. [f a count of competent jurisdiction
finds any provisicn of this mortgage to be invalid or unenforceable as to sny person or circumstance, such finding shall not reader that provision invalid
or unenforceable as to any other persons or circumstancez. [ feasible, any such offeading provision shall be deemeod to be modified to be within the
limits of enforceability or validity; however, if the offending provision cannot be so modified, & shall be strickes and ail other provisions of this
mortgage in all other respects shall remain valid and eaforceable. Subject to the limiations stated in this mortgage on transfer of the Mortgagor's
interest, this mortgage shall be binding upon and inure to the beaefit of the parties, their successors and assigns. If ownership of the Real Estaic becomes
vested in a persoa other than the Montgagor, the Lender, without aotice to the Mortgagor, may deal with the Mortgagor’s successors with reference to
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligations of this mortgage or hiability under
the Debt. Time is of the cssence in the performance of this mortgage. The Mortgagor horeby reieases and warves all rights and benefits of Bﬁge
homestead exemption laws of the State of Alabama as to ali Debt secured by this morigage. No delay or omission on the part of the Lender in excrcising
any right shall operatc as a waiver of such right or any other right. A waiver by aay party of a provision of this mortgage shall not constitute » waiver of
or prejudice the party’s right otherwise to demand sirict compliance with that provision or any other provision. No prior waiver by the Lender, nog any
course of dealing between the Lender and the Mortgagor, shall constitute 2 waiver of any of the Lender's rights or any of the Morigagor's obligations as
to any future transactions. Whenever consent by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall
not constitute continuing consent to subsequent instances where such coasent is required.

!
e oo
3709 KINROSS DRIVE (SEAL)
Address RTRMINGHAM AL - - 35242 0000
susﬁiﬁ B gmm - . (SEAL)
3709 KINROSS DRIVE | _ __ (SEAL)
Address | ‘
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State of Alabama

L i

=
Jefferson Sounty

e . Nty ey g9 o i coumy n i S, hrsy ity

mmm;}h(m)signedmm.fwmfmm,mmis(m}kmnw m.mﬂv&odgchefmmmmm that, being informed of the
mmnfmﬁmm_maiwmmmﬁmwmmmm%mm.

Given under my hand aad official seal, this y ?thdn}' of

My Commiasion Expires:

State of Alsbama

+

) . County ,
3

I, the undersigned avthority, & Notary Public, in and for said county in sg,nd State, herehy certify that e o

Y i

whose name(s) is {arc) signed to the foregoing instrument, apd who is {are) Known 10 me,
executed the same voluntarily on the date the same bears date.

acknowledge before me on this day that, being informed of the

contents of said instrument __he

Given uader my hand and official seal, this day of , 19
- . S S ——_
Notary Public |
My Commission Expiwes: | — oo p eSS Attt

This instrument was prepared by:

Bill Black
(Name)
National Bank of Commerce of Birmingham

P.0O. Box 10686
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