7777777

M{}R’I‘{}AGE F{)RM N P
| This instrument prepared by
State of Alabama g&m gﬂ;% BANK
S e CUDEY. Calera, Alabama 35040

MORTGAGE

THLS INDENTUSRE in made and sntered into thin Ot gay o  MAYCH . 98 e and Between e
o Johuny W, Spigner and wile, Patria::ia Johnson Sﬁigner
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(sereinstior called "Mortgagor.” whether one or more? and CENTRAL STATE BANEK, Calers, Aimbumﬁ‘ an Alabama bnnhng corpariion (heretnafier
celipd “Mortgagee ).

Fleven Thousand Two Hundred

WHEREAS, said Morigagor is tarst juatly indebied to the Moriguges in the peincipal suam of Thixty and 95/100-——wwwwwen
datinre (§ 11,230,495 } a8 svidentsd by that sorisin promissory note of even dats herewith, which bears interesd o provided thersn,
which is payahle in accordance with ite terma, and which has s finsl matunty dute of Har*':h 5 201 3 e e bk SRR e

WHEREAR, Morigager agreed i incurring sald indebtacness thet this morigage should be given to secure the prompt payment of the indeinedasu
evidencod by the promissory note or notss hevsinabove specifically reforred 1o, us well ae any extensics: or rensswal of refipancing theres! or any
part ur pertion thereof, and also tr meure any sther indeblednass or indebtednessas owed now or in the futars by Morigagor to Marigagee, ns o
fully degoribed in the next parsgeaph heveof (bwsth of which different type debis arp havvinafier sollectively callsd “the Debt: and.

&

WHEREAS, Mortgagor may be or hersafler become further indebiad 1o Mnﬂgggw, a8 muy b syidenced by promissory ol of netks or oltherwase,
and it is the intent of the partice beseto that this mertgage shall secure any and ail indebtodnesses of Mostgagor to Mortgagse, whether now exating
or hereafter ansing, dus or to become due, sbeolute or contingent, liquidated ﬂr anbiguidated, direct or indirect, and, thsrefore, the prriies intend
this mortgsgs to securs ot only the indebtedness evidenosd by the promissory note or notes hervinabove sperifically referred to, bt also bo somure
any snd all other debte, obligations or habilities of Mortgagor w Morigeges, now existing or hereafier avising befire the payment wn full of the
indebtedness evidenost by the promisscry note or notes hersinabuve specifically referred fo (such as, any feture foan or any feture advance), tagether
with any and all sxtonsions vr renewals of sgme. or any pars theveol, whetlher evidenrad by note, open secount, endorsement, guarsaty, pledge
or gtherwise.

NOW. THEREFORE, in consideration of the premises, Monigagor, and all sthers sxscuting this mortgage. does oy hereby grant, bergsin, sl
snd convey unto the Murtgagee the following describmd resl estats, together with all improvements therern and appartenascss thereto, situsted
£33,

SHELEY County, Alabama {said real cotate being hersisafier called "Real Eeatate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS I8 A FIRST MORTGAGE

Together with ail the vights, privilegen, Wwoemmmis, apperichantes and fxturea ap ’El‘f mwi Katate, all of whirh shal be deemed Beai

Estate and shall be conveyed by this mortgags. pBsa? ;:i gERT {FLEY
iﬁ * &ﬂ iy vk ' : ﬁ: Wﬁ _E

........

e et sy = b g A b SRR AL o o e a DT T o W WL A A AT



= s

ik bk ko ok gl WALy L

e

T T T e T e LA EET T

T HAVE AND TO HOLD ihe Real Estste unio the Morigagee, s successors and assigns forever. The Morigagur covensnts with the Morigages
that the Mortgagor ia lawfully seized in foe simple of the Real Fatute and has 8 good nght to sell and convey the Heal Eqtate a8 pforveaid. that
the Sl Fatate in frov of all sncumbrances, unlens otherwise aet forth above, and the Mortgager will warrant end forever defend the titls o the
Real Batate unio the Morigeges, againat the lawful claime of all persons.

i
For the purgose of further securing the payment of the Tiebt, the Mortgagor ngress to: (1) pay all taxes, assessments, and other hena Wking
pricrity over mi# mortgags (hersinnfier jointly called "Lione™), and if defauit is mnde in the payment of the Liens, of any part therenf, the Morigngor.
at its opiion, mey pay the seme; (2 keep the Real Fatate continnoualy neored. in such manner and with auch companies as may e sntwefactiry
io the Mortgages, against loss by fire, vandaliant, malicious migehief and other perils ussally covered by @ fire insurance pubicy waih standand
sxtendsd coverage sndomement, with Inss, if any, puyable to the Morigages. a3 iils inwrest may sppear; such airatice to be in s seaewnl 8
tyast egual to the full inssrable value of the improvements locatsd on the Real Extate uniess the Morlgager agrees in wriling tha! sseh inserance
may be in o lreser amount The vrigingd insursnce poelicy und adl replacements thevalor, ahall be delivered o and held by the Morigoges unti
he Debt ia paid in full, The eniginal inswrance poliey and all replacemeant therafor must provide that they may nat be caneelied without the inanres
giving at jeant fifteen deye prier writben notices of such 2anceltation to the Morigages.

The Morigagor hereby sasigna sand pledges fo the Mortgagee, ar further security for the payment of the ebt each and every gsstiew oof hxzwed
ingurance now or hereafter in effect which insures aaid improvementa, of uny part themof, together with all the sght, title and wierest of the
Wortgagor in and io each and every such policy, ipcjuding but not limited to all of the Mortgagor's right, title and intersal in snd v any premivms
paid on such hazard insurance, including sl nghts to return premivme. if the Mortgagor Tails to keep the Heal Fstste inaured as specified abave
then, at the olection of the Muriguges snd withowt notice %0 sny perssnr, the Morigagee may dechare the entire Debt due snd payeble sod shos
oty age aubiect to foreclosure, and thie morigage wmay be foreclossd ss hereinafter provided, and, rogandioss of whether the Mortgages doriars
the entire Debt due and payable and this monigage subiect 1o foreclosure, the Morigagee may, but ghail not be obligated to, inswre the Resl Estatr
for ite full insuvable value (or for such lneser amuount ad e Mortgagee mayv wish) sgainst such rieka of loax, for its own bunefit, the promeds
frow such inavrance Jdess ceet of collecting same), if sollected, Lo be credited againet the Debt, or. at the election of the Mortisyes, gwch proceeds
may be waed in repairing or veconstructing the inaproversenis jocated on the Beal Eatate. All amounts spent by the Morigegee for ingerasnoe o
for the payment of Liens shall bmome & debt due by the Mortgagor tn the Morigager and at cuce payable, without demand upon or pekive o
the Mortgagar, snd shall be secured by the fien of this morigsge, and shall bear interest from date of payment by the Mortgeges eniil paid ot
thie rate provided in the promissory pole or notes mfersed Lo hareinabove

As Turther socurity for the payment of the Debt, the Mortgagor herehy assigns and pledges i the Murigages the foliowing descnibed property,
rightls, claima, rents, profite, Iesiies and revenges:

1. 8ll rents. profits. isauss, and vevenues of the Renl Entale from time ts time soorving, whether under leases or fesaneag now pxintineg 07 hereniter
created, reserving to the Mortgagoer, 5o long as the Mortgager is oot in defaull hercunder, the right o raceive and retain such rents, profits, peues
and revenues,

‘t. all judgments, awards of damages and setilements horenfisr mude resulting from condemartion proveedings of the taking of the Real Esinte,
or any part thereof, under the power of eminent domain, vr for any demage (whether caused by auch taking or otherwine L the Real Esiate,
or any part theveol, or o sny righis appuriensant thersto, including any awasd for changs of grade of streets, and 2}l payments for the voluntary
gale of the Resl Fatste, or any part thereef, in lies of the exercise of the power of eminwnt domain. The Morigagor in horeby suthorized on iahuanid
of. snd in the name of, the Mortgagor 1o exeante and deliver valid avquittances for, and sppeal from, any such judgments or awarde. The Morigagee
may apply all such sums a0 mesived, or any part thereaf, after the payment of ail the Mortgagee's expengss ta connectinn with apy procesting
or transaction described ip this subparagraph 2. including coun conty and plternevs' fees, on the Debt in such manber 82 the Morigager sloos,
or, Bt the Mortgages's option, the antite amount, or any part thereol. 3o recefeed may e relessed or may be gt to rebuild repair or restors any
ar all of the improvemenia located o the Esal Estate.

The Mortgagor agrees 1o lake good care of the Kaal Estate and afl improvements located therson aued Dot i oot or perrmil ey wasts therenn
and at sl times te maiplain such improvements in 55 good coendition as they ngw cre, rensonable wear and tear exceplod.

MNotwithelanding any other provision of this morigage o the note or nebes evidencing the Thebd, the ekt ahsil become imimedintely due and
payshte, ut the optivn of the Maortgagee, upon the conveyance of the Real Batate, ar any part thervel or any interasl therein.

The Murtgagor sgrees (hat no delay or failure of ihe Mortgaree to exertise any optiont to declare the blebt dos and payable shail be deesed
a waiver of the Mortgsges'a right to exercise such option, vither ax 0 any past or pressnt defaull, and it s agreed that no terms o7 rospiirdione
cantained in thie mortgage may be waived, silered or rhanged exvept by a written instruinent signad bew 1he Mortgager and signed on behall of
the Morigages by one of it officers.

After defrult on the part of the Mortgegor, the Mortgagee, upan bill filed or other proper legal procesding being rommenced {or ths foreciosure
of thiz mortgsge. shall be entitied Lo the appointment by any competent court, without nofice to any party. of & tesetver for Lhe renls, IBREes, TeYPRURR
and profits of the Heal Eatate, with pawsr o lnase and conirol the Real Extute, 2ad with such other powers s miay he deeiied neressary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt nnd each and every installmest theveof whan due (which Debt includes
both (a) the indebtedness evidenced by the promissary nole or notes hereinabove specificaliy vreferred to, aa well 25 any and ail sxtetmions oF renewals
or refinancing thereaf, and {b) any and all other debis, obligations or Habilities cwed by Mortgagoer (¢ Mortgrgee now existing or heregfier ansng
before the payment in fell of the indebtednesn svidenced by the promissory nole ar noles hereipsbove specificaily referred tn. such as any futur
loan or any futues advance, and say and s} axtensinne or renewnls of sume, or any part thevend, whether ﬁimﬁ by fiole, open account, endunsipent,
guaranty, pledge or otherwise) and reimnburses 1he Morigsgee for any amounis the Movigagee hag paid in peyment of Liens or Wneuranon preawmitims.
and intersat thereon, and fulfille all of its obligations under this mortgage, thiz conveyanee shall be null and vord, Bt if (1 any waeraniy wr
represehiation mude in this mortipage is breached or proves false in any material reapect. (2 defavli s made i the due performasics of any covensnt
wr agresment of the Mortgagor under thie mortgage, (33 defauit is made in the paymant Lo the Morkgager of any sum peid by the Mosrlgsger under
the authority of any pravision of this mortgage: (1} the Debl, or any psot therenf, remains wnpeid st maturity, {5 the interest of the Mortgage:
in the Ren! Eataip becomen sndangered by reasen of the enforcement of sny prior len of encumbrance therson; (8 any statement nf len ix filed
sgainat the Real Eatate or any part thereol, under the statstea of Adabams relating to the Linng of meehantcs and materisimen {withowd regard
1o the exiztenre or nonsxistonce of the debt or the lien on which such statement is based), (T3 any law iz passed imporing or suthorizing the bmpesittos
of uny specific tax upon thiz mortgage or the Debt or permitting or suthoriving the deduction of any sich tnx from the principal or intetest o
the Diekt, ur by virtue of which any tax, lien or assessment upos: the Heal Fatste ahail be chargeable against the owner of this mortgage. (R any
of the stibulationa vontsined it this mortgage is doclared invalid or lnoperative by any eount of compatent jurisdiction; (4 Mortgsgor, or any of
them (si shadl apply for or ronsent to the appointment of & receiver, trustee o7 liquidater thereof oy of the Hosi Fataie or of all or 2 substantind
nart 5t sauch Mortgagor's assets, (b} be adjudicated & bankrupt or insalvent or e o voluntary petition in hankrupiew, for fadd or mdmil o wriling
such Morigagar's inability generally, to pay such Morigagor's debts se they coms due, (4) make a genrral sesignment Tor the beneflt of creditors,
o) file a petition or an anawer seeking reovganization of sn arrengement with creditors of taking ndvantage of any ingalvency law, or Nl
an angwer admitting the material allsgationa of, or consent 1o, or default in anewering. a petition filed ngainst such Morigagor in any bankripiey,
yeoTganivstion of insolvency procewdings: or (10) an veder for relief or ather judgment ar decrin ahail be sntered by any court of competent Jurisdietien,
ppproving & petiticn secking liguidation or recrganization of the Movtgager. ar any of them if more than one, or appointing s reveiver, trustoe
or liguidstor of sny Mortgagor or of the Real Estate or of all or o suletantial part of the assets of any Morigsgor, then, upon the happemng
of any onw or mare of spid events, st the option of the Morigagee, the unpaid balancr of the Dein shall at onoe bacome due and payable and
this mortgage shall be subisct to foreclosurs and may be foreciosed a8 now provided by law in case af paut-due morigeges; and the Morigagre
ahall be asthosized b0 take possession of the Real Eetale and. after jving at least twenty.one days nolios af the time. place snd terme of sule
hy publication onie o week for three consecutive weeks in some aswspaper publiahed in the county in which the Heal Fastate e locnied, o sedl
the Ronl Eatuate in front of the courthouse door of aid sounly at public outery, b the highest ndder for cash. and to apply the provesds of and
gale ms foflows fivel W the expense of advertising, sefling and conveying the Real Estate and forecicsing this mortgage. inriuding & rensonabi
attorneys” fge; skoond, bo the payment of rRny ambunis that have been apens, ar that it may then b poecessary to spend, I PRYINE INFUranse promiums,
Liens or Glher spcambrances, with interest thervan: third, (o the paymens in full of the balance of the Debi whether the same phiall or shall ool
have fully matured ot the date of aaid sale, but ne interest shall, be colievied beyond the day of sale and, fourth, the balance, i any. in be patd
tn the porty ar psriies appesring of reeord to be the owner of the Heal Fatate ut the timse of the ssle after deducting the rost of geeeriaimag
who is auck owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgsge and may prtehane the
Rent Estate if the higheat bidder therefor. At the foreclupure sale the Beal Estate may be offered for sate and sold as a whole without Rrat affenag
it in any other manoer of it may be offered {or ssle sad sold in any other manner the Mortgages may elect.

The Mortgagor sgrees Lo pay ail coets, including ressonable attorneve’ foen, incurred by the Morghies colleniing or seruning or aitempiing
i rolert or secure the Debt, or any part thereof, or in defending or attempting to defond the prionity of this merigage against any Hen or encambranes
ot the Heal Fatate, unioas this morlgage ia herein enpressly made subject fo any such Hen or encumbrarnes; and or sl costa incurred in the foreclosure
of this morignge, either under the power of sals contained herein, or by virtue of the dovres of aty court of pommpetent harisdiebon The full amonnt
of such costs mousred by the Mortgagee shall be a part of the Debd and shadl be seoured by this mortgege. The pasthaser al any such sale abajl
he under o ohligation Lo see to the proper application «f the purchase money. In the ivent of & sale hereunder, the Marigagee, or the owner af
the §leht snd mortgage, of auctioneey, shafl sxscute to the purchaser, for and in the name of the Mortgagor, 8 statutory wirranty deed o the
Ronl Eptais,

Plural or ginguine werds uaed horrin to designate the undersigned shall be tonstrued i refee to the maker or makera of thin murtgage, whether
ank or mave natuzal parsons, corperations, assscations, partnarships or othae entities. All covenanta snd agroements herein made by the undrragond
shall bind the heirs, persons} reprosenintives, suecessors and seigns of the windersigned: and every oplivn, vight and privilege heven seserved
av pecured to the Mortgages, shall iure to the benefit of the Mortgagee's sucoresors and Besgns.

fn witness whessof, the sndersigned Mortgagor has (havel executed thia instrument under seal on the date first wntten above
;
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State of Alnbams oy
ACKNOWLEDGEMENT FOR INDIVIDUALLS)
SHELEY County  }
I. the undersigned suthority, 8 Notary Public, in and for said county in said state, hereby certify that

Johnny W. Spigney and Patricla Johnson Spigner
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whose namels) is {are) smnad to the foregning instrument, and who is (are) known to me, acknowlelged before me on thm doy
that, heing informed of the contents of said instrument, ME he ¥ oxecuted the same volustarily on the day the same bears
dats,

(Griven undey my hand and official geal this bth day of MWMEEW

My commission expires: :
» Eﬁ&%ﬁ,&w Rapwas ﬁ?f% g» 13

NOTARY MUST AFFIX SEAIL
& 3
State of Alabama ¥ .
g ACENOWLEDGEMENT FOR CORPORATION

e e, LIty B

I, the undarsigned austhority. & Notary Public, in end for said county in said state, hereby certify that

- oot rene e eeeeeanesnnens WRHOBE IANIE &8 - of - e oot st pa wt s arensemnamesrenrac 3 b
corporation, (s m.g:wd to the foregoing instrument, and who iz known to me, arhnnw!a:igmi before me on th:.ﬂ day thﬂi betng
informed of the contenis of said inatrument, he . as such officer, and with full suthonty, execuled the same voluntaniy
for and as the act of said corporation.

Given under my hand and officialeeal this _  oduyeol e ¢ 8B e .
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" Notary Public

My commission expires

NOTARY MUST AFFIX BEAL

State of Alabama }
ACKENOWLEDGEMENT FOR PARTNERSHIP
e e County }

i, the undersigned anthority, a Notary Public, in and for said county in said state, hereby certify that
............ . . i S
whose namels as {gensrall Bmsted) PATLEIEBY 8F s e e s inaanne e
e aenet e oot — ottt e oA A AR R R £ 6 <R £ 12 e L1 1Y PO U S {generall {hmmd;
pﬂﬂn-ﬂﬁhi;}, and whose nameis) is {are} signed to the foregoing instrument, and who 1a {are) hnﬂwn tis sne, acknowiedged before
me on this day that, being informed of the contents of said instrament. ke L assuch partner(s),
and with full nuthority, sxeculed the same voluntarily foy snd ag the acl of said partneraship,

{iven under my hand and official seal thie . odayel A%
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Notary Public

My commission sXxpires:
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One lot or parcel of land, commencing at the Northwest corner of the Southwest
Quarter of the Northeast Quarter of Section 5, Township 24, Range 13 East,.and run
Fast 70 yards; thence South 70 yards; thence West 70 yards; thence North 70 yards to
a point of beginning; being on the North side of the Calera and Montevallo Highway,
LESS AND EXCEPT that tract of land owned by the State of Alabama along such highway
acquired by condemnation in Probate Court Case Number 29-134.
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