IT, FUTURE ADVANCE, DUE ON SALE

ORGA: OPEN-END CRED

" EQUITY
AssetLine

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN RY THESE PRESENTS: That whereas Jerry C. Hogan and Judy M. Hogsn, hushand and wife becaeme
justly indebted to REGIONS BANK, Birmingham, Alabama (*Mortgages®), pursuant to au opes-end line of credit for an initial
advance of Twenty-Five Thousand and No/100 (§25,000.00) Dellars, and for all FUTURE ADVANCES, provided, however, that g
‘the maximum indebtedness at any one time shall not excesd Twenty-Five Thousand snd No/100 ($25,000.00) Dollers, which sead s
FUTURE ADVANCES Mortgagee is obligated to make pursuant 1o the terms and conditions of thet certain BQUITY ASSETLINE
AGREEMENT ("AGREEMENT"), contemporanecusly entored into by snd between Mortgagors and Mortgages herain, the terms
and condittoas of which are hereby incorporated by reference.

¥ # 15938108350

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebledasss of Morigagon

te Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the seid initial advance
and any and all FUTURE ADVANCES made by Mortgagee pursusnt to ssid AGREEMENT, including any renewals or extonsions
of same, (i) to secure the payment of al} other indebtedness, now or horesfler owed, by Muortgagors, or say of them, to Morigagee,
pot incurred pursuant to said AGREEMENT, sxoept that Mortpagors' home shall not steurs any such other indebtedness incurred
for personal, family, or household purposes, and (iii) to secure cofnpliance with ali of the stipulations contained in ssid AGREEMENT
and contained hersin, the said Jerry C. Hogan and Judy M. Hogan, husbaad and wife ("Mortgagors”) do hereby grant, bargain, sl
and convey unto said Mortgagee the following described real sstats in Shelby County, State of Alabama, viz:

Lot 1, according to the Survey of Royal Osks, Sth Sector, &s recorded in Map Book 15, Page 93, in the Office of the
Judge of Probate of Shelby Counly, Alabama.

SUBIECT.TQ:

1. That certsin Mortgage from Jerry C. Hogan and wife, Judy M. Hogan to Real Estale Financing,
Ine. dated 12-15+94 recorded in Instrument No. 1994-37098 in the Probate Office of Shelby
County, Alabams.

2. Ad valorsm taxes for the year 1998 and subsequent years which are not yet due and payable.

3. Rostrictions, rights of way and easemants of record.

Inst & 199810850
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together with ali rents and other revenues thereof snd sl vights, privileges, casements, tenements, interests, improvements and appurtenances
thereunto belonging or in any wise appensining, including sny sfler-scquired titte and easemenis and all rights, title and interest now or
hersaflor owned by the Mortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam, slectnic and
other heating, lighting, ventilating, sir conditioning, refrigerating and cooking spparatus, elevators, plumbing, sprinkling and oiher eguiprasnt
and fixtures attached or appertaining o said promises (collectively, "mortgaged property *}, all of which shall be deemed reslty and conveyed
by this morigage.

- TG HAVE AND TO HOLD the same and every part thevoof unto the sasd Mortgages, s successors aad sssigas forever,

Amd for the parposs of further (1) secunng the payment of sll indebtedness of Morigagors to Mortgagee incurrsd punasnt o the EQUITY
ASSETLINE AGREEMENT, including, without jimitation, the said initial advance m& Yy m&: sil FUTURE ADVANCES mwido b;r
Muoztgages pursuant (0 said AGREEMENT, inchuding any renswals or extonsions of same, (i) securing the payment of all othor indobioduss
now o7 hereafter owed, by Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Montgagors’ hnmmllmt
secuire uny such other indebtedness incurred for personal, family, or bousshold purposes, and (ili) securing compliance with wlf of the
stipuistions contained in said AGREEMENT and contained horein, the Mortgagors covenant and agree as follows: -

i, That they are swhilly seized in fee and possessed of ssid mortgaged propesty and have a good right o convey the samw as
aforesaidd, that they will warrant and forever defend the title aganast the lawfil claime of sl persone whomsoever, and that said propesty is
fice and clear of ali encumbrances, casements and restrictions not herein specifically meationed.

2. That they will pay all taxes, sssessments, or other liens tmking prionity over this mortgage when imposed logeily upon said
morigaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3.  That ihey will keep the buiidings on said premises continuously insured in such amounts, and in such manner as may be satisfactory
t0 the Mortgagee against loss by fire and such other hazards az Mortgages may specify, with loss, if any, paysable tb sid Mortgagee, and
will deposit with Morntgagee policies for such insurance snd will pay preminms thereto a2 the same hecome due.  The insurasce coverage
may be obtained from s person of Mortgagors choice, provided, however, that Mortgages reserves the right to refise to scoept, for
reasonable cause, an insurer offerad by Morigagors. Mortgagors sball give immediate notice in writing to Mortgages of any loss or damages
to said premises caused by sy casuslty, I Mortgagors fail to keep sid property instreed as above specifind, the Mortgages may insure said
property for its insurable value againmt foms by fire or other harseds for the benefit of the Mortgagee. The procesds of sach insurance shail
beipaid by insurer to Mortgagee which is hereby granted full power th settie and conpromise claime vader all polivies snd to demand, receive
andl receipt for all sums becoming dus thereunder; said proceeds, if collected, to be credited on the indebtedness secured by this morigege,
leas cont of collecting saron, ov to be used in repairing or reconstructing the premises ax the Mortgages may cloct; all smounts so expendad
by said Mortgagee for insnrance or for the peyment of nxes, assessinents or any other prior liens shall becomw & debt due snid Mortgages
adﬁitinmltnthfsMMMMMMM“mpuyabiaﬁthautﬁmﬂupmmmﬁaﬂnmyw,uuishﬂlbemmdby
the lient of thie mortgage and shall bour intorest at the highest logal rete from date of payment by esid Mortgages and, if sny sction or inachion
by the Mortgagors in those reepects has adversely affected the Mortgagee's sccurity hereunder or say right of the Morigagee in the mortgaged
proporty, then, at the efection of the Mortgagees and without notice o any person, the Mortgagee may declare the entine indebtedness secured
by this mortgage due and payable snd this mortgage subject to foreclosure and same may be foreciosed as hereinafter provided.

4. That thoy will take good care of the mortgaged property above describod and not commil or permit any waste thermon, aad keep
the same repaired and af all times maintain the same in as good condition as it now is, reasonable wear and tear alome excepled.

. 5. That no delay or failure of the Mortgagee to exercise any option to declare the mamrity of any debt secured by this mortgage shall
be taken or deemexd &8 8 waiver of the right to exercise such option or to declare such forfeiture either as o past or present defunlt oa the
peit of said Mortgagors, ami that the procurement of inswrance or payment of taxes by the Mortgages shall not be taken or deemed »5 &
wriver of the right o declare the maturity of the indebladness hereby socured by reason of the failure of the Mortgagors 10 procurs such
ingurance or 1o pay such taxes, it being agreed that no terms or conditions contained in this wortgage can be waived, aiterad, or changed
extept as evidenced in writing signed by the Mortgagors and by the Mortgages.

6. That they will (i) pay and discharge sll indebisdness of Mortgagors o Mortgagee incurred punssant to the said AGREEMENT,
indhuding, without limitation, the said initial advance and sny and all FUTURE ADVANCES made by Morigagee pursuant o saud
AGREEMENT, iscluding any renewsls or extensions of same, as they shall become dus and payable, (i) pay axd discharge all other
indebtedness, whenever incwrred, of Montgagors, or any of them, to Mortgages, not incurred pursusnt to said AGREEMENT, as such other
imdebledness shall bocome due and pavsble, and (i) comply with all of the stipulstions in the said AGREEMENT and the stipulations
e@ﬁuﬂﬁi herein,

7. That after any default on the part of the Morigagors, thahim'tgwnhlﬂ upon bl fled or other proper legal procaeding being
commenced for the foreciosure of this mortgage, be entitied a5 a mmtter of right 1o the appointment by iny competent court of tribunal without
eokice 16 any party, of & recsiver of the rents, issues and profits of said premises, with power to lease and control the gid premises and with
such other powers ay may be doemed nocessary, snd that » reasonable attomey s fee shall, among other expenses xad costs, be fixed, aliowed
and patd out of such rents, issuss and profits or out of the proceeds of the aale of said mortgaged property,

8, That aii covenants and agreements of the Morigagors herein contained shall extend to andd bind their heirs, axecutors, adminigtestons,
successors and assigns, and that stich covenaats and agreements aad all options, rights, privileges andd powers bherein given, granted or secured
tﬂth&h!mtgwduﬂ inure to the benefit of the heirs, swoeasors or assigns of the Mortgagee.

9. That the dobt hereby secured shall at once becoms due and payable and this mortgags subject to forecionure as herein provided at
the option of the holder bersof when and if any statement of lien arising from say action or inaction by the Mortgagons is filed under the
statutes of Aisbama relating to liens of mechanics and materialroen, without regard to the form sand contents of much ststement and without
m@rdtnﬂm&xismmm;mﬁﬂhﬁdebtmmymm:f or of the lien on which such statement is based.

0. That they will not sell or transfor the mortgaged property, and that thoy will not creato or permit to exist any morigage,
mmmmm“mmm{mwﬁﬁaamﬁmnfumﬂamymﬁmmmmm}

the! mortgaged property, without Mortgagee’s prior writisn consent.  If Mortgagors violste this covenant, Mortgagee nay st Mortgages's
Gpﬁm deciare ali of the sums sectred by this morigage to be immediately due and payshle,

- If Mortgagee exercises such opiion to sccelerste, Mortgagee shall mail Mortgagors nctice of acceleration.  Such aotice ahall provide »
period of not less than 30 days from the date the notice is nwiled within which Mortgagors may pay the sume doclawd dus. I Mortgagors
fwil to pay such sums prior wo the expiration of such period Mortgagee may, without further notice or demend on Mortgagors, invoke say
rempedice permitted hereunder.,
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11. That plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers
of this mortgage, whether one or more persons or & corporation,

UPON CONDITION, HOWEVER, that if the Mongagors shall weil and sruly pay and discharge the indebtodness horeby poinirad,
including any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which inciude payment of tuxes and
IEEADCE, mmﬁctimnfwmmmdmyﬂmmmwmmMmmbymaﬁwmmmﬁ:ﬂ
paymtufﬂﬁumﬂgngs}nsitthomdmmdpyabinmdshﬂiinﬂlthingﬂdﬁmdpﬂfammmmdagmmummin
the AGREEMENT snd by them herein agreed to bo done according to the tenor and effect hereof, and the Mortgagee actually receives, &
the addreas shown on the Mortgagors' monthly statemant issued in connection with the AGREEMENT, & wrilten request to satisfy this
morigage from the Mortgagors and all other persons who have the right to require the Mortgages to extend ADVANCES, thea sl in that
event only, this conveysnce shall be and become null and void; but should default be made in the payment of the indebtadness hereby secured,
inciuding any snd all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereof or any part
thereof, or should default be mads in the repayment of any sum sxpended by said Mortgagee under the authority of any of the provisions
of this morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of gny prior lien
or encumbrance thereon adsing from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any
other st or thing, that constitates defunit under the AGREEMENT, then in any of said events the whole of the indebtexiness bereby securad,
or any portion or part of same may not af eaid dats have been paid, with interest thereon, shall at cnce become dur andd paysble and ths
morigage subject to forectosure at the option of the Morigagee, nolice of the exercise of such option being herchy expressly watved; and
the Mortgagee shall have the right to entes upon and take possession of the property hereby conveyed and after or without aking such
possession to sell the sarme before the County Court House door in the county wherein the property is located, and, if the property is situated
i two or more countiss, in any such county, at public outcry for cash, after first giving notice of the time, place and terme of such sale by
publication once 4 week for three consecutive weeks prior to said sale in some newspaper publisbed in said County as required under the
Code of Alabama 1975, as amended, ad upon the payment of the purchase mooey the Mortgages, or owner of the debt sl morigags, or
sustionoer, shall&xﬁ:utatuﬂwpuﬁ:hmfarnndinthemnf&eﬁoﬁgwngomiam&mfﬁcimtmdmmepmmm;m
Morigagee shall apply the procseds of said sale: First, 1o the expense of advertising, selling and conveyiny, tacluding & reascnable atiormey's
fes; second, to the payment of any amounts that may have been oxpended or that nuy then be necessary Lo expend in paying msumnce, taxes
and other encumbrances, with interest thereon; thind, to the paymeat in full of the principal indebtedness and interest thereon, whether the
same shail or shatl not have fully matured at the date of said sale, but no interest shall be coliscted beyond the date of sale; and fourth, the
balance, if any, fo be paid over to the said Mongegors or to whomever then appearsPf record to be the owner of said property. The
Mortgages may bid mnd become the purchaser of the mortgaged property at.af dure sahé

IN WITNESS WHEREOF, We have hersunto set our hand(s) and se

This instrument was prepared by:

David F. Qvson

Lange, Simpson, Robinson & Somerville
728 Shadee Creek Parkway, Suits 120
Homewood, Alabama 35200

00 R
?- o
- +
CERTIFICATE
Check applicable certificate,
State of Alabama
Shfplhy County

X RESIDENTIAL. Mortgagors and Mortgagee heroin certify that residential property is conveyed by this morigage and that the maximwm
pﬁncipﬁiu&nbmmmhmumdhyihi:m;ngenmymﬁmﬁiﬂZﬁ,m,ﬂBupmwhinhﬂmmﬂamt&xnﬂﬁliﬁi:pﬂdhﬂmm
asialiowed by Alstama Code $40-22-2(1)(b) (1975).
-« OR ~

[} NON-RESIDENTIAL. In complisnce with Alabama Code $40-22-2(2)(b} (1975), the Morigagee of this morigage hereby certifies that
thé amount of indebtedness presently mcurred is _ upon which the mortgage tax of 15 paid
herewith and Mortgages agrocs that no additional or subsexquent advances will be made under this mortgage unieas the mortguge tax on such
advances is paid into the appropriate office of the Judge of Probate of County, Alabams, no later than exch
September hereafter or an instrument evidencing mich advances is filsd for recerd in the above said office and the recording fee and Lax
applicable thereto paid, ..

Regions Bank |
: BY: i T - r' "
me%[ Fﬂfﬂﬂ [ - TITLE
Juijiy M. Hogan ' Morigages
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THE STATE OF ALABAMA,

JEFFERSON COUNTY. | .
1, the undersignad, & Notury Public in and for ssid County, in said Stats, hereby certify that Jerry C. Hogan and Judy M. Hogan 81

hushand and wife whose names are signed to the foregoing conveyancs sad who e knows to me, scknowlsdged before me on this dey that,

b&nginfmmﬁafﬁamhmﬁafmanmvuym,Mﬂﬂﬁ@ﬂmmimuﬁiymﬂmdi}'ﬂmmmm. é
Given under my hand and official seal, this 20tk day of March, 1998, ﬂ
- b

ADTARY FUBLIC FEATE OF ALABAMART LARL M " Cﬁ .Z: .
MY COMMIBYGIN £ERIRES i T o — . e
BONDED THEU NOTARY FUSLIC UARERWITERE ﬁﬁlﬂ‘}' Public %
Bk

THE STATE OF ALABAMA,

1, . & Notary Public in and for said County, in said State,
hersby certify that h R " -
whose aame signad to the foregoing conveyance and who kmown to me, scknowledged before me on this
day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears dute.

- Given under my hand and official seal, Bz day of , 19

THE STATE OF ALABAMA,

. COUNTY.

1, , & Notary Public in and for said County, in said State,
hereby certify that of the N —
, & eorporation whose name is signed to the foregoing conveyance and who _koown to me, scknowiedged before me on ths

day that, being informed of the contents of the conveyance, he, as such officer and with full suthority, executed the swme voluntanly for
aod ax the act of maid corporation,

. Given under my hand and official seal, this day of , 19

“““““ oy ST

DANVID FOVEON
¥ 3{f~?._:§,?_|35-1.7 LA YR
i IR RHALE S NIRRT LA
LYy 100

BIARIRGHAM, ALSRAMA 35703

/1%
3.3 An CERTIFIED
¢ ML OF
GELEY COM .

W WS Paga Four



