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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

#

STATE OF ALABAMA
SHELBY COUNTY

L]

KNOW ALL MEN BY THESE PRESENTS: That wherear Nelda B, Walters, an unmsg rried womsn, has

become justly indebted 10 REGIONS BANK,

Adahara ' MortgageeTh
putsuant 1o an open-cnd line of credit for an inltial advance of NONE

{§ ~i- t Diostinrs, and for all FUTURE ADVANCES, provided, however, that the maximum sndebiodness al any one Bme
shalf not exceed  TWENTY THOUSAND AND NO/ LOOmmmmem s s s s o s = i m sy e

#Mmm#*mmw##ﬂ

3 20,006,060 y Doliars, which said FUTURE ADVANCES Morgagee is obligated 10 make pursuan? 10 e lorms arscd vonditions of

that certain EQUITY ASSETLINE AGREEMENT (CAGREEMENT', contemporancously entered ipto by and betweets Morgagors and Morigagee
hetein, the terms and conatitions of which are hereby insarporsted by reference.

NOW, THEREFORE, in considerstion of the promises and in onder {i) o secure the payment of alt
¥

incurred pursuent to the BOUITY ASSETLINE AGREEMENT, inctuﬁ}ng‘ withﬂut HimitgLion, the s
ADVANCES made by Mortgages pursuant (o said AGREE

indebledness, now or hereafler owed, by Mortgagors,

indebtedness af Mongrgors 0 Morigaghe

d initial sdvence and any and alf FUTURE
MENT, including an¥ renewals of extensions of ssme, {11} o secyre the payment of ali ofhes

o7 ARy Of them, (o Mosigagee, nol inourred pursuant (6 sakl ACGIREEMENT, except thet Mongegory'

neursed for personsl, Brily, or household purposes, anct (i) o secure compliance with all of (he
stipulstions contaisied in said AGREEMENT and contained herein, the sad

henne shall not secuse any such other indebtedness |

Nelda D, Walter, an uamaryled woman
(“Morigagors™y do hereby grant, bargain, scl and convey antc suicd Morigager

Shelhy

the fojlowing described real eyt in

County, State of Alabama, vz

Lt

ot 14, according to the Survey of §t. Charles Place, Phase Two, Sector Five, as
recorded in Map Book 20, Page 1473, in the Frobate Office of Shelby County, Alabama.

This is a first nmortgage.

REGIONS BANK
M mﬂﬁ*m%’a SMELBY COUNTY
KEAL ESTAYE DEPY.
P. 0. BOX 214
PELHAM, AL 35124




TR T R TR e a

hn” ol il Sty

e

rrrrr

iagether with abl rents and other réevenues thereof and ail rights, priviieges, sasements, lenoments, Hterests, Improvements gnd appurtensnces thereusniio
belonging of in sy wite sppertaining, including any sfter.soguired titde and easements and all rights, title and interest now ot hereafier owned by i
Mortgagors in and (o il buildings and improvemnents, $om and wereen windows and doors, gas, stesm, dectric and other heating, ghting, ventirimng. Al
conditioning, refrigerating and cooking apparatus, clevators, phimbing, sprinkling snd other equipment and fixtures aliached o ppestasning 10 snd
premises, afl of which {“morstgaged propesty*’) shall be deemed reglty and conveyed hy this modgage.

L]

ey HAVE AND TO HOLD the same gnd very part thersof the said Morgagee, i1y suceesanrs and assighy fovever

And for the purpine of furthier (3) securing the payment af all indehiedness of Mostgagors © Morgages incurred pursasnd 10 !5‘3-:* FORGETY
ASSETLINE AGREEMENT, including, withoui imitation, the said initial advance and any and all FUTURE ADVANCES made by Mangages putaiam
i esid AGREEMENT ., including any rencwals Or extensions of same, (if) securing the payment of afl cther incdebtodness, now or herealier swed, by
sMottgagors 0 Mortgagee, a0t incumed pursuant 1o said AGREEMENT, except that Mortgagors’ home shall not secure any such nther i ednes
incuteed For personal, family, or bousehold purpases, and {iii1 securing complisnee with all of the stipuiations confuined i asid AGREEMENT and
coniained hereint, the Morigagors covenant and agree as follows:

I That they are lawfully scieed in foe and possessedd of said montgaged property and have a goad right 10 coavey ihe same as gioresail, thaet they
will warrant snd fosever defend the titde against the faw ful claims oF all perseds whomsoever, and Lhat smid property is free and clear of gl smoambranoes,
essements and restrictions not herein ypecifically mennoned.

2. That they will pay sil mxes, assessinents, of othet ens taking prionity over this mongage when huposed fegaily upon sid morigaped propesty

and should default be made in the payment of smme, or any part thereot ,jmiﬂ Muorigages may pay the same,
%

3. That they will keep the buildisgs on sahd premises congagously inssted in such amoonty, and 1 soch manner a5 sy be wigtiebagiory i dhe
Mongagee against joss by fre and snuch other hazards as Muongegee may specify, with loss, o any, pavable 1o sald Mostgagee, and will deposit with
Mortgagee polivies for such insursneg and will pay premiums thereto as the same pegotie due. The insprance coverage may be obiabned from s pooao of
wMorigagors cholor, provided, Doweves, that njorigagee reserves the sight to refilse o avcept, inr reasonable cause, an insurer offored by Martgagorn
Morigagoss shall give immediate actice in writing (o Mongagee of any ioss or digmages {0 said premises caused by any casualty. H Morigagon fail 1o
keep sald propesty insursd ox sbove specified, the Maocigagee may insure said property for ity in wseahie vatue againg loss by fise or other Bazerds b the
henefit of the Mortgagee The proceeds of such insusance shall be paid by snsurer to Mostgages which is buteby gramed full power 1o setide and Vo
promise caims under all policies aid 1o demand, recoive and receipt fur af sumy beciming due thereunder; said proceads, i codlected, 1o bee o rendiledd oty dh
ndebredness secured by (s mortgage, less cost of coflecting same, arto b Used (0 Fepairing OF teconatracting the presnises 3 the Mortgages ut gleon alt
asmounty o expended by asid Mortgages for sissurance of for the payment of FAxes, ssEssieiis o1 any other prioe ey shall beoome g debd due sad
Morigagee additionsl to the indebiedness hercin described and al onge payable without demand upon 0f ROTICE L0 ANy PATSSH. and shafl b sovured by fin
b of this mongage and shall bear interest at the highest teged rate from date of pavinent by saicd Morgagee and, o any action o sacion by the Mostyages
i1 these 1espects has sdversely affucted the Mot gagee’s vecurily Bereunder or any sight of the Mortgagee in the morn gaped property, then, st the sleciians
the Motigagee amd without notive (o any person, the Morgages may dechare the entie indebtodness sevusod by this mustgante Jue and pacabio and this
morigage subject to foreciosure and same may be Forecinsed a1 hervinafer provaded,

4. To take good care of the movigaged property above described and noLcommit oF peemit any waste thereon, and o beep the e eepusived anid
211 tienes o mainiain the same in & good condiffion 35 i1 now s, reaswnable wear and tews alone excepimd.

& That no delay or fatlure of the Mortgagee 10 exescise any option (e doclare the maurity of any debt seonred By thes movigage ofiall be taken s
dueined i a waiver of the right to exercize such opiop or 1o declare such forfeinere oitfier as 1o past o present defnulbr on the part of il wortgagirs, wnd
that $he procurement of insurancs oy paymen! of taxes by the Morgagee shalf not be taken or deemed as a waiver of the righ! 10 deciare the matuiiy of they
indebstediness hereby secured by reason of the failure ol the Morgagors 1o procure such NRrance OF 10 pay such faxes, P barnip agrood thist no tenim o ool
ditions conizined in this mortgage can be waived, altered, o1 changed exgepd 3% evidenced in writing signed by the Mornigagorn and by e Moripaped.

&. That they will (i} pay and discharge all indebtedness of Morlgagors o Mortgagee mcurted pursuant 1 the sand AGRERMENT, mchudmg,
without limitgiion, the said inisial advance and any and alf FUTLIRE ADYANCES made by Morigages pussuant (o said AGREFMENT  mncluding i
Fenewals or extensions of ssme, o they shall hecomie due and pavable, (48 pay ane) discharge all other indebtednesy, whenever incurred, of Morigagess o
any of them, to Motgagee, pot incureed pursispt W said AGREFMENT, as such othet indebtadness shall beoome due and payable, aid firy comply wlh
all of the stipulalions conlained in the said AGREFMENT and the stipufations contained hergn

5. That siter anyv default on the part of the Mongagon, the Mongages shalt, upon Bill Gled o ather proper legal proceading by ST e aUed T
the lnteciosure of this morgage, be eptitled 83 & matter of right 10 the appotniment hy any competent court of tribunal withooat Babioe feany pary, ot 2
eveiver of the renis, igsues and profits of said promises, with power 1o twase and control the sgid premises amd with soch oiher powers ax muay e deemnd
hocesiary, and that @ feaspnable attomey’s fee shall, mnong other expanses and visats. be fixed, sHowed and paid cut of seoh renbs, issues atnd profifs o o
af the proceeds of the salp of said mostigaged property.

& ‘Fhat aif covenants and agreements of the Morigagors heretn contsined shall extersd o and hind therr b, exevslons, SUmBsIrais s, S i
and assigng, and that such covenants and agreemmenis and all options, nghts, privileges and powers herad given, wranted o sevured B0 e Maorigages hall
inuve 1o (e henefit of the heirs, suctessors or assigns of the Motigages.

9. That ihe debt hereby seurnd shall at once become due sod payabdle and this morigage subiect w foreciosre as herein provnded ab the uptton of
the halder horeof when and i1 any staterment of Hen arising from any achion or Sacion by the Mortgagars s fled undey the statutes of Alabwing relating
hens of mechanics and materialmen, withoot regard 10 the fonm sad vontents of such stateinent and withouw regand 10 the existence or pongsiefr of the
debit or any part thereof, or of the lien on which such statement hrig s

15 Focumbrance or Transfer of the Property. That thay will aot sell o Bansfer the martgaged proparty, amd ha (hoy will pot croaio of ponst 1o
exesd &y MOrigage, encumbrance or other hon a0t horsn raenbioned dexorpt the cresion of d purchase moncy sty Blerest i Rostsehold QTR N
uprosn the mortgaged property, without Morgagee's poor writien consent. 11 Mortpagory stolate this covenant, Murigagee may af Morigagee™ apiren
daclare ail of the sums seented by this mortgage 10 be imunodiately due and payable.

I Maorigages exeTeises such option fo accelerate, Mon gagee shall il Mirtgagors nottee of acoeleration. Sach nobioy ohall neavide a el af f
fess than 0 days from the daie the notice sy maied within which Mortgagirs may pay (he sums declared dwue. 11 Marigugoers Gnd 1o pay sugh st pei: o
the expiration of such period Mongsgee may, without fuithier noboe ar demand on Morgagors, wvoke sy femedies perantted hereasdes

Frase §rad
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11. Plural or sngular words used herein to designate the uridersigned Morntgagors shall be construed 10 refes 1o the maher or maakers of this mortgags,
whether one OF MOre peTsOnRs £ 8 corparation,

LION CONBITION, HOWEVER, that if the Mongagors shall well and truly pay and discharge the indebiedness boreby seoured, savciuding any
and ail ADVANCES and FUTURE ATWANCES made under the AGREFMENT (which inclode paymesnt of faxes and insurance, the satisfaction of priey
epcumbrances and any other indebtedness owed (o the Mortgager by the Mortgagors Before the full paymend of this morigage) a4 i shadl becoune due and
pavable and shab in all things do and perform all acis and agreements cottained in the AGREEMENT and by chem herein agreed (o e done accordsng 1o
the teaor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors” monthiy statement issued in postndction with the
AGREEMENT, a written reqguess o satisfy this mongsge from the Mortgagors and all other peesons who have the sight to roguine ihe Movigages o extond
ADVANCES, then and in rhat event only, this comveyanoe shall be and become null and void, bul shouwld default be madc in the payment of the indeboed-
ness hereby secured, incioding any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exirmnsiony theienf or
any pasi thereot, or should default be made in the repaymend of any sum expended by said Mortgagee under the suthority of any of the provisians of thas
morigage or should the interest of said Moripagee i said property beoome endangered by reason of the enforcement of any pricy ien or gncumbiands
thenson srising {oom any action of inaction by the Mortgagors, or should the Morgagors do or fal 1o do o1 perloom say other act os thing. thet constitaies
defauht undee the AGREEMENT, then in any of said events the whole of the indebiedness horeby seoured, Or any pordon o pati of same muy not as
said date have been paid, with intesest thereon, shalf a1 once berome due and payeble and this mortgage subfect to forectosure at the Gphion of the Mo
gagee, notice of the exercine of such optiog being hergby exprasaly waived; and the Monigages shall have the right (0 enter upon and take pomsession of
the property bereby conveyed and alter or withow! taking such possession (o sell the same before the CUcumy Court House door i ibie 0outly wheten
the pragerty is locsted, and, if the property iv situated In two or more sounties, snany such county, 31 pubbe outory for cash, afier firsl giving nodice
of the fime, place and sy of such sale by publication once a weck for three consecutive weeks prior to ssid sale in sorme sewspaper pubinbed in sasd
County as requited under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, o owger of the deby
and movigage, of asciioneer, shall execute (o the purchaser for and in the same of the Morngagors a good and sufficiens deod 1o the property aold the
Mortgagee shall apply the procesds of said sate: First, 1o the expense of advertising, setling and conveying, includiag 8 reasonabde siirney’s foe) seunsid
tix thie pavment of any amounts that may have been expendad or 1hat may then be necossary to expend in paying insurance, taxes and othes encumbrancs,
with inderest thereon; thisd, (o the payment in full of the principad indebtedness and iaterest therzon, whethes the same shall or shall a0t have fully matured
wt the dare of smid sade, b po imerest shall be collected bevond the date of sale; and fourth, the balunce, if any, o be patd over (0 the sid Mo gagors
1 Ky whomever then appears of fecord 1o be the owner of said propeoty. The Morigape:s may bid and beeome the purchaser of 1he mortgaged property
al any foreclosure sale herzunder

P WITNESS WHEREOK,  } have hereunda st am hand(s) and sealtsh this J8ph  davof March 1 Y8
& iheall
Muriall

Morngagoss

This instrumnend was prepared by

MNAME kFaren Nelson
DDRESS F. 00, Box 216

Pelham, AL 35174
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CERTIFICATE

{"heok apphlicable cerfificate,

Staie of Adabama

i;hﬂ lh}? e oot e _ Caungy
& RESIDENTIAL . Mongagors and Mongagee herein certify that idvdential property is conveved by thi morigage and that ths mssimum princpad
indehiedness so be securesd By this morigage at any one time 15 2{} ﬂ{](} {]0 R uprn witieh the ouwn Giage tas of
$3ﬂﬂﬂ ________________________________________________________________________________ . I8 paid hemmth as allowed h? Aidb&ma { mi-::* RAG 221K YT
LR -
L NON-RESIDENTIAL. In compliance with Alabamas Code $30022-2(280) (1975, the Mortgagee of this mornigages herey cendifies that the amount
of indebtzdness presenthy tneusred s e vpon which the marigage lax of

1s ppid herewith and Mortgagee agresc thas no ﬂdd‘-tmf’-ﬂ! oF uuhﬂﬂquﬁfﬂ aihdnuh will be made under this mangage unless the morigage ten on sl

advanees is paid into rhe appropriate oifice of the fudge of Frobateof 0 .. . . . o County, Adabama, e bater
than csch September herealter O a0 sirument svidencing sudh .idmme*. s Eﬂt’ﬂ i‘m wmzd it I!‘tf’ :.mﬁur i n?ﬁu d:ut {hfr. revirtding foo and Lo sppheatic
theretn pabd.

RECGHONS HANK

; HY. Anthony F. Holmes
HTLE anﬂutiue Vice President
------- Morigagoss H! e ‘mﬁ
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THE STATE OF ALARAMA,

SHELBY COUNTY.

;)
[
: T rhE undaraigne“d authori t}’ ..................................................... . B Motaey Public in and for said County, 0 sand Sate.

herehy vertify that ..o, Neldo D, Walters, att Snmarried WOMaI oo e e,

whose name ig signed 10 the foregoing convevance and who . ... i B, knows 1o e, soknowiedgmt before we on his

day thai, being informed of the contents of the cotveyanoe, thﬁf e eweewted the e voluniaridy on dhe day the s boaes daty

N * 18tch Maroeh
Criver ynder my haned and official weal, this __________ davoel .

.........................................................................................................................................................................

Aidaiirnar

THE STATE OF AL ABAMA,

..........................................................
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r
ore eetily that
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wherse NAME .., SiginiEd 20 the Toregoing conveyance snd wha L RAGWE I0me, acknowiedgot before e on this
duy that, being informed of the coatents of the conveyanee, . eX00EEE The shmme voluniardy on the day the seme Bean date,

Ciiven usder my hand and ofBoiz] seal, this OIS L SR

e P R

Noiary Pubidic

T, . i . ¥ I

ey B Motary Public in oand for osasd County, inossid Sase,
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O I e et eEere e EeYL LY TS et e ee e en et e e et e e Boeorporation, whose nrne 15 sgoed (o the

[oregoing convenyance, and who is koown to me, ackaowledged before me on this day that, being informed of the contents of the conveyanie, e, ¥
such officer srad with full sithonrty, srecuisd (e same voluntasily for and as the act of wid corposation,

Criven under ray hand snd oficial seal, this Sy ol L S
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