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CONSTRUCTION MORTGAGE v

THIS MORTGAGE IS betwsen Scotch Building & Devslopment Co., Inc., whose address is 503-C Caheba Park
circle, Birmingham, Al 35242 (referred to below as "Grantor™); and Regions Bank, whese address & 29864 Pelbam
Parkway, Pelham, AL 35124 {referred to balow as "Lender”).

GRANT OF MORTGAGE. For velusbin considevetion, Grantor mongages, grants, bargsing, salis ang conveye 1o Lendger ali of Grenlor e night
title. and intarest in amd 1o the following described real property, together with all existing o7 subseguently aractad or afiixed puildings,
improvements and fixtures; el sasaments, fights of way. 8nd appurienances; all water, water rights, watsrcourges and ditch rights finCluding
atack in utiifties with ditch or irrigation rights); and all othes rights, royaitias, and profits relats i 1o the real property, including without bmitation
st minerata. off, gas, gecthesmat and similar menters, loctited in Shelby County, State gg? Alnbama {the "Res! Property™}:

%

Lot 7, according to the Survey of Marengo, Sector One, as recorded in Map Book 22 pags 123 in the
Probate Gffice of Shelby County, Alabama; baing situated in Sheiby County, Alabama,
Mineral snd mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Praperty or its address is commonly known as 225 West Willow Clrcle, Calera, Al 35040.

Gramter presently assigns to Lender aif of Grantor’s right, title, sred interast in and to all leasas of the Froperty and aft Rente from the Propesty
i addition. Grantor grants to Lander & Uniform Commergint ode security Interest in the Parsonal Proporty end Henig,

DERMITIONS. The faliowing words shall bave the following measnings when used n this Morigage. Tarms not othorwige dehned on-ths
Morigage shsil have the meanings attributed to such tarms in the Uniform Commercial Code. Al references 1o dollar amounts shall maan
smaunts in lawful money ot the Unitsd Stateas of Amernide.

Grantor. The word "Granior® maanz Scotch Building & Developmant Co., in¢.. The Grantor 1§ e mrgagor undar thiz Mortgage

GQuarsntor. The waord "Guarantor” means and includes without limitation gach and st of the guatantors. suretiss. and Reotrnmodation
partieg in connection with the indabtedness

improverments.  The word “improverients” means and includes without Hmitgtion al existing snd future improvements, buddings.
structurss, mobie homes sfiixed on the Raal Propenty, faciities, adkbtions, replacemeants argd othsr construchon on the Real Propariy.

indebtadness, The word "indabtedness” msans all principal and interest paysbis undar the Mole and any smounts expsndsd of sdvanied
by Lender te dischargs obligations of Granter Of expenses ncurred by Lender to anforce obligations of Grantor under this Morigays.
sogethar with intersst on such amounts as provided in this Mortgage. In addition 19 the Nois, the word “indebtedness” moiadey al
pbligstions, debis and Habilities. plus interest theraon, o Granter 1o Lender, of sany ons of mors of them, 8s wall a5 all alaims by Lander
against Grantor, of any ong Or more of them, whether now axisting of hareafter sriging, wheathar refated of wrgigted o the purpise of the
Note, whethes ynluntary or otharwise, whathar dus or not due, absclute or contingent, Nauidsted o undiguideted snd whether Granton may
e hoble individually of jointly with others, whaether obligated as guarantor oF 0therwise, anid whether recivery upon such indebiednaess may
he or horsatiar may becoms baresd by any statute of Hmitstions, and whether such indebtedness may be o heresttes may bevome
otterwise unepnforceabls.

Lender. The word "Lender” means Regions Bank, its sucoessors and essigns. The Lender is the mortgsgas wides thiz Morigagse.

Mortgage., The word “Morigage™ maans this Mortgage hetween Grantor and Lender, and includes without limitation all assigoments and
gacurily intarest provigions reiafing to the Personal Property snd Rents.

Note. The wotd "Nots™ feans the promissory nota o credit sgreemant dated March 20, 1998, in the original principal amount of

$82 500.00 fiom Grantor to Lender, together with all renawals of, extansions of. modihications of, refinencings of, consshdations of,
and gubstitutions tor the promisrory s of sgreement. NOTICE TO GRANTOH: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Persontl Property. The words "Personal Property” mean all sauipment, fixturas, and other arficies of personal proberty Row of hsraa fter
ownsd by Grantor, and now of hareafrer attached or atfixed 1o the Beal Property; together with all accessions, perts. and additiong 1o, afl
raptacements o, and all substitutions for, any of such proparty; and togather with alf procesds incheding without Smitaton all insurance
proceeds and refunds of premiums) fram any sale of other disposition of the Propery.

Progerty. The word "Proparty” means collectively the Real Froperiy and tha Parsonal Proparly.
Heal Property. The words "Resl Properly” mean the propefly, miterasis and rights described above in the "Gramt of Morigege™ sethnn.

felated Documents. The words ~Related Documents” mean and inchuds without lirnitation s8R gromissery noles, crasdit Bgprammenia oan
agrenmants, envirenmentat agraemenis, guaranties. seourity agresments, morigages. deads of trugt, amgd gl other ingtruments, ggrearments
and documenis, whathar now of hereafter esting, exacuted in connaction with the debedness.

Rents. The word "Heg” mesng oll present and future rants, ravenuas, inComs, ISBUsS, rovaities, prohits, and other benehis dunved from
the Propasiy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTE AND PERBONAL PROPERTY. IR
GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL ORLIGATIONS OFf GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Mortgage, Grantor shall psy o Lender alt mmounts secured by thes
Mortgage as they become dus, and shall gtrictly perfarm all of Grantos's obligatinns under this Mortgasge.

PORSESSION AND MAINTENANCE OF THE PROPERTY. Grarvor agraes that Granior s goSgagsion and uee of the Property shaell e governed by
tha Tnliawing [WOHEKING:

Sossassion and Use, Lntd in default, Grentor rmay remain in possession srd control of and opsrate and manage the Proparty and oolie!
the FHants trom the Propariy,

Duty to Maimisin.  Grantor shall maintain the Proparly in tensntable condition ang prompliy perfprm all repsirg, replgcemants, and
mgintenance Necassacy o praserve its valus,

Hazardous Substances. The terme °hazardous waste.” "hezardous substance,” "disposst” “release,” and “threatenad releast,” as usad n
this Mortgage, shall have the same maanings ag sst forth the Comprehensive Environmenial Response, Compensaion, and Ligbniily &t
af 1980, 85 amended 47 1.5.0. Section 8801, & seq. {("CERCLA"}, the Suparfund Amendments snd Reautharization Aot ot 1986, Puby, L.
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Mo G9-449 [YRARA®: the HMazardous Materigis Transportation Act, 48 USC. Sedtion 1801, st seq.. The Resduice Congarvation and
Recovety Act, 42 U, 5.0, Saction 8901, et seq., or other applicable state or Fedsral faws. rules, or raguiations sdoptad pursuant i any of
the foregoing. The terms “hezardous waste” snd “hazardous substance” shall slso include. without limitation, petrolum and palrdeum
ny-products o any traction thereof and asbestos. Grentor represents snd warrants 1o (ender that:  [al Dwring the perisd of Grantor’s
swenisrstup of the Proparty, there has been no use. gensration, manufaciure, storage. rastment, dizposal, rvinase or threstaned relesse of
any hazsrdous waste or substanas by any person on, usider, abowl or from the Property: bt Grardor has no knowkedge of, o reason 1o
hetieve that there has bean, except as previcusly disciosed 10 and acknowiladgad by Lendar in wribing. B sny use, (eosraion,
manufacture, storsge, treatment, disposat, relesse, or threatensd relesse of any hazardous wWaste or subsiance on, untsr, about o7 fram the
Praperty by any prioy owners or cocupants of the Property or (i any aciuas! or threstenasd ltigation of claims of any jurd by any peson
ralating 10 such matters: and o) Except as proviously disciosed to and acknowledged by Lander in writing, [ nesther Grantor nor sny
tanant, contractor, sgent or other auhorized user of the Property shail use, ganerate, manuiaciury. store. trost, dispoat of, ar reiease any
mazardous Waskte of substance on, under, about or from the Property and {1} any such activity shall be conductad in complisnce with ab
spplicabis federsi, stste. end local faws, reguiations and ordinances, including without limitation thosa laws. regulations, and ordmances
describad above. Sranior suthorizes Londer gnd its agents to antar upon the Property o make such inspections and Bs%s, 8t Srentirs
axpenes, as Londsr may deem appropriate to detarmine compliance ot the Property with this saction of the Mostgage Any inspections or
testn made by Lander shall ba for Lender's purposes only and shall not be construed 10 Creste sny responsiDitity or kability on tha pat o
Laader to Grentor of 1o sny other parson.  The representations and wamanties contained herein ars based on Orantor's due diligance o
investigating the Property for hazerdous waste snd hazardous substances. Orantor hersby (e} releasss and waives ary bature claims
againgt Lendar for indemnity or contribulion in the event Grantor becomes itabls Tor cleanup o7 other costs uwder 3oy such Bws, and b
agrens 1o indemnify and hold harmiass Lendar against eny and all Claimsg, losses, haldiities, damages. penaities, ang Bxpenaes wtuch Landes
mey diractly of indiractly sustain or subfer resulting from a bresch of this section of e Mortgage f as 8 oongesuence of any use
generation, manufaciure, storags, disposal, release or threstenad relasse gcouring prioe 1o Grantor's owsoarship o intersst in the Property,
whathsr of not the same was or shauld have been known to Gramtor.  The provisions of this sedtion of the Morigage. waieding the
obtigation 1o indempily. ghalt survive the payment ¢l the Indentedness and the satisfaction ang reconveyance of the hen of thus BMortgage
prd shall not pe stfectsd by Lender's acquisition of any intarest in the Property, whather by foraciosure of othes wiss,

Nuisarce, Waste. Grantoer shall not causs, eondull OF perrl 8oy AUISBNCE NOT Commit, parmmit, of suffer any sinpping of or wasts o5 of {0
e Proparty or any portion of the Property. Without iimiting the genarality ot the toregoing, Grantor will nit remove, Or grant (D any othey
party the rnght to remove, any timber, minerals Gncluding oif and gasl. sod, grevel or rook products without he peor wiillen oongent of
Lender,

Aemoval of Improvements. Grentos ghell ngt demohsh o remove any improvements fom e Real Property without the pror wiitian
comsent of Lendar. As 8 conditon to the removat of any improvements, Lender may require Grantar to make arrangamenis sstisisctory to
Lender 1o replsce such improvaments with improvements ol 8t least egupl vaiue.

Landor's Right to Emter, Lender and its agents and rﬁprﬁmnwﬁuﬂﬁ niaas enter upon the Heal Proparty at all ressanable Limes 1o stiend o
Lomdor’ s interests and 1o napeat the Property tor purposes of Grantor s complience with the tarms and conditinns of s Morigage.

Complisnce with Governmental Regubrements. Gramtor shall prompily comply with all Isws, ardinancas, and reguiations. fow oF herpalter
i affect, of 8 governmental authorities spplicsbie 10 the use or oceupancy of the Property. including withou! Imilanon, the Amsnioans
With Disabiitios Act, Grantor mey cortest in gond faith sny such law. ordinance, or ragulstion and withhold compliance duning sny
peocaeding, including appsopriate appeals, so long as Grantor has natified Londer i woting prior 10 divingg an angd 30 ong 85 i Larwler's
sota opinton, Lender's intarests in the Froperly are not jsopardized. Lender may raquite Sranior 1o post adeduete seounty ar a surely bomd,
raastnably satisfactory 1o Lender, 10 protect Lendar’s intarest,

Duty 1o Protect. Grantor agreas naithar 1o sbandon nor leave wnsttended the Proparty. Grantor shstt do s other acts, in sddition o those
sc1s st tooh sbove in thiz section. which from the character and use of the Property are reasonably necessary to profnct end prageive s
Propenty.

BUE ON SALE - CONSENT BY LENDER. Lundar may, 8t its option, deciare immediately due and peyabie alf sums sacured by s Morigage upon
vher sals o tranafer, witheit the Lender's prior writtan congent, of gll or any pert of the Real Property, or any inteosst in the Real Propsrly. A
“gale or anster” mesns Ihe conveyance of Hest Proparty or any right, tithe or interest therewn; wheiher legal, baneficial & agmdisiHe, whmthear
valuntary of involuntary: whather by outright ssle, deed, instaliment sals contract, land contract, contract for desd, leazshold migras! wih 2
tarm grapter than threa (3] years. leage-option contract, of Dy saip, asignmsnt. of tranafer of any beneficial interest b or 19 any fand trust
holding title to the Resi Propsriy, o by any other method of conveyances of Reat Froparty interast. i any Brantor i 8 Corporstion. parinerabug o
fmited lability compeny, transfer aiso includes sny change in ownership of more than twenty - five pereant {25%) of the wotng etock, parinessihip
interasts or limited Sabliity company interssts, ss the casae may be, of Grantor, Howewver, this aption shall not be sxercised by Lendse o such
axarcize is probibitad by fedarst aw or by Alabama taw.

TANES AND LIENS. The tollowing provisions refating 1o the laxes and liens oo ihe Froperty are a pan of this Mongage.

Payment. Grantor shafl pay when dug tard in gl events phor 10 debnquency} ai taxes, nayroll taxas, special taxes. Asseszments, waler
charges and sewer sernvice chargas lovied aganst or on actount o tha Property, and ahaeli pay when due all claims for wark done onoor Tor
snrvicag rendered or matenal furnished to the Property. Grantar shall maintain the Property fres of sil bans hawving ponty over or sgual G
tha intterest of Lender undsr this Mortgegs, axcept tor the lien of taxes snd assessmanis not due, and sxcept as athwrwige provided in the
foltowing paragraph,

Right Te Gontest. Grantor msy withhold psyment o any tax, sssssement, of clai in connochon with a good fath dinpole over the
abligstion 1o pay, 30 kong 8% Lender's interast in the Property iz not jeoperdized. i 2 hen srizes or is fed a5 8 resalt of nonpayment,
Grantor shall within fifteen {15) days afler the lien arises or, if a Hen js Had, within filtean (15} days after {rantor has notics of the Lhog
spcwre the diacherge of the Han, or if requested by Lendar, degosi with Lender cash or g sufficient corparste surety bond o oihar detunty
satigtactory 1o Lender in en amount sufficient to dischargs the lien pius sny costs and sttorneys’ tans or othar charges thet could anonae g%
o result of a toreciosure or sale under the lien. In any contest, Grantor shail defend itseif and Lender and shall satisty any adverss justdgimsgnd
nafore enlorcement againgt the Property. Grantor shall neme tender as an additional obliges under sny surdty hood furnished in the
pontest procesdings.

Evidence of Payment. Grantor shalt upon demand turmish to Lender satisfactory evidence of paymeant of the laxes or ASSSLHMONLY arut shall
authorize the appropriats governmentst ofticial to daliver 10 Lentder at any time a writtan statemsnt ot the texes snwd ASSEERMENTS SEBinst
the Froperly.

Notice of Construction. Grantor shall notiby Lender at jeast filtesn {18} days betore any work is commaencad, any sanvices are furmighed o
any matarials sre supplisd to the Property, i any mechsnic’s lan, materiglman’s lisn, of othar Ben coubd b asserted on accoount of the
work, services, or materals. Grantor will upon raguest of [ender furrish to Lendar advancs assurances setisfactory 10 Lender thal fargmio
can st will pay the cost of such IMEOVements,

PROPERTY DAMAGE INSURANGCE. The following provisions relating 1o insuting the Proparty afe a part of thas Maorigage.

Maintanance of insursnes. Crantor shall procure and maintsin policies of fire insurance with stendsrd extanded covarage endorsamants on
s replacersent bagis tor the full nsurable value covering all improvamenis oo the Real Praparty i sn smount sofficent 16 avort spplostan
of apy coinsurance clbuse, and with 8 standard morigagee clause i tevar of Lender.  Grantor shaf slsc procurs et rmaant g
somprehensive genars! iabliity insurance in such noverage amounts 8s Lendar may request with Landar being namet a5 sbdittons! inguieds
i guch Hability insusance golicles. Additionally, Grantor shall maintain such other insurance, including but not hevated 1o hszard. busingss
interruption and boler insursnce sz Lender may requirs.  Policies shalt be written by such insurance companias and in auch form as may b
rsasonably accepteble 1o Lender. Grantor shali deliver o Lender certificates of coverasge from esch ingwrer conlaining a stiputstion that
coverage witl not be cancalled or diminished without 2 minimum 6! ten (10} days’ prios written notice 1o Lendar gand not confaimng any
discinimer nf the wsurer's lability for fallure 10 give such notice.  Each insurance policy aiso shall inchude sn endorsemant prouwiding tha
coverage i favor of Landar wilf net be impaired in any way Dy any 80T, omission o dafmuit of Grantor ar any othear perscn.

Application of Broceeds. (Grantor ghall promptly notify Lender of any loss or damags 1o the Propeny. Landar may mske pront of sy o
Crantar fais to do so within fiftegn 116} days of the casuetty. Whather or not Lender's securty is impairad, Lender may, 1 s glecton,
apply 1he proceeds to the raducton of the Indebtedness, paymant ot any ten stfecting the Proparty, or the restorabon and reptir o the
Proparty. 1t Lendar siects to apply the proceeds to restoration and repair, Grantor shalt ropair or repiace the damaged or destroysd
inprovements in a mannes satisfactory to Lender. Londer shall, upon aatisfactory proot of such axpenditars, pay o rptndyorEn Srantor from
the procseds for the reasonabin cost of repair or estoration if Granter is not in defewit under this Mortgage. Any procaeds which have n
beor disburaad within 1RO days siter thair receip? and which tendar has not commitied to the rapaic of restoration o the Prioparty shall e
used frat 1o pay any amount owing to Lender undes this Mortgage, then 6 pay accruad interesy, shd the rerpainder, iF any . shail be sofdmd
to the principal balanes of the indebtodness. i Landaer holds any proceads after payment in fuH of the indebiadnass. Such procesds shall De
pald to Grantor,

Unexpired insusance at Sale. Any unexpired insurance shall inurg 10 tha banefit of, and pass to, the purchasar af tha Proparty cowsrad try
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s Morigage at any trustes’s sale or other sale hald undaer the provisions of thizs Morgage, or at any foraclosure ssie of such Propamrty.

Grantor's Report on irisuranes, Upon requast of Lender, howaver nit more than once a year, Grantor shell hurmigh 1o Lemder a repirt on
sach axisting policy of insurance showing: {8} the name of the ingurer; (I the rishs mswrad: (¢} the amount of the policy: [ the ropenty
ingured, the then currant reptscement value of guch property, and the manngr of determining that valus, ang {8 the sxpiration dats of the
noficy. Grantor shall, upon request of Lender, have an dependant appraser saisiaciory 10 Lender daterming the cosh value teplacemant
cigt of the Proparty,

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Mortgage, or if any action or procesdiag 1 commansed thet
would maternially affect Lender's intergsts in the Properly, Lender on Grantor's bahett may, Gt shell not be raguired (0, take any sobion thst
Lender deems appropnsta.  Any smount that Lender expangs in so doing will bear intersst 81 the rate providad for in the Mots fom the daie
curesd oF pald by Lander (g the date of repayment by Grantor. Al such expenses. at Lendec's opnon, will (8! be payabie on demarnst. (B be
added to the batance of the Note and be appurtionad among and be payable with soy ingtaliment payments o become dus during either {3 the
rarm of gty apphcabie insurance policy or &) the remaining lerm of the Note, or {2} be treated as a batison paymaent which will be dor and
payvaple st the Note’'s maturity,  This Morigsge sise will sscure paymant of these smounts, The nighis providad for in thss paragreph shal be
sddition 16 any othar rights or sny remacies to which Lender may be entitled on gccount of the defawil. Any such action Dy Lender shsll not be
construed aa curing the default 5o as to bar Lender from any remedy that it otherwise would have had.

WARBANTY  DEFENSE OF TITLE. The following provigions ralating 1o pwnerahip of the Proparty are a part of this Morigags.

Title. Grantor wartsnis that (al Grantor holds good snd marketable titte ot record 10 the Property in fes simpie, free snd cless Of & lens
and encumbranees othay than those sat forth in the Resl Property dascription of in any titis insurancs policy, (88 rapart, ar fingl e opinon
sued in favew of. and ascepted by, Lender in connaction with this Mortgegs, and (b Granstor has tha tuli night, power, and autharity 1o
exgouis sl delver thiz Morgege 10 Lander,

Gufense of Title, Sublecl 1o the excaption in the parsgrsph above, Grantor warrants and will forever delond the (itle 1o the Property ageind
the lawtisl claims of el persons. In the avent any action or proceeding s commeanced that guestions Oranior's ke or the intarast of Lenvias:
under this Morigage, Grantor shalt delend the action at Grantor's axpenss. Grantar may be the nominal party i such procapdimg, Dt
s andar shall be entitied to participate in the proceeding and 1o be represented in the proceeding by oounsst of Lander’'s own chowe, and
Crmmtar owill deliver. or causs to be deliversd, o Landsr such instruments as Lender may reguast from tme o hime 1o permnt suoh
PEFHCIDRTIGN .

Comphiance With Laws. Orantor warranis that the Property and Grantor’s use of the Property complies with all exigting applicabls laws,
ardingnees, and regulations of governmental asihoritiss.

CONDEMNATION. The lolowing provisions relating o condemnation of the Propsrty are a part of this Morigage.

Anpiication of Nat Proceeds. f sl or sny part of the Propedy is gexiamnad by eminent domain procestdngs or Ly o8y proceddng
purchase in heu of condemasation, Lender may at its sloction require that all or any portion of the net proceads o the swaerd e apphad 16
the indebtedness or tha repair of restoration of the Proparty. The net proceeds of the award shall mean the swerd stler payrunt o all
repsonsblie costs. expenses, snd sttorneye’ fees incurred by Lender in connection with the condgmngtion.

PFrocaedings. 1f any proceeding in condamnation s filed, Grantor shall promptly notity Lemsier o writing, and Grantor shslt promatly fake
such gleps as may he necessary 10 deford tha action and obisin the sward. Granter may be the nomingt party in such procesrding. h
Lendar gshall be entitied to participate in the proceeding and to be rapresented in the praceeding by Counget of s own choce, and Geantos
will deliver aor Gause 1o be deliversd 1o Lender such instruments a8 may e reguested by it from Uime 10 tims 1o permal Rl B LCHET T

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental isxes,
frgs and charges are 8 part of this Mostgage:

Current Taxsa, Fees and Charges. Upon request by Lender, Gramuor shell sxecuts such documents i addition (o this Morigage and fake
whatever nther sction is requested by Leader to parfect snd centinue Lender's Han on the Real Property. Grantor sbell reimburse Lengat for
aH taxes, as described below, togather with all expenses incurred in racording, perfecting or continuing thig Bloftgage, noiuding withGu!
hmitation sl taxes, fees, dacumaentary stamps, and other charges for recording of registernng (his Mortgage.

Taxes. The toliowing shell constitute texes 1o which this section appliss. {3} 8 apecitic tax upoen this type of Morigage or upan ol or pny
part of the indebiedness securad by this Marigege, (bl o speqific tax on Granios which Grantor s authorized or reguirsd 10 Geducl from
payments an the indebtedness secured by thiz type of Murtgege; (©) a 1ax on this type of Mortgage chargeabis apgainst the Lender o the
holder of the MNote: and () & specific tax on all or any portion of the Indebtedness or on payments of principsl and mnterest made by
Carantor.

Subsequent Taxas. 1 3ny tex o which this saction applins s enacted subssquent o the date of thes Morigags, thiz pyent gshall have the
cane atiect sz an Event of Default jas definod belowi. and Lender may exercise any o gl of s avatables remadies for an Event of Drfeun
as provided below uniess Grantor sithar {8} pays the tax Defors 1 BeComes delnquent, ar (bt contests the tax a5 provided above @ the
Taxay and Liens section and depcsits with Lendsr cash or a suthcient corporate surety bond of other security satislaciory 1o Lendar,

SECURITY AGREEMENT; FINANCING STATEMERTS. The toliowing provisions ralating to this Maortgage 88 8 secunty afreament gra 3 part of
thiz Mortgags.

Security Agreement. This instrument ahall constitute a segurity agreemant 1o the axtent any of the Propecty constitutas ixturay of Ofher
prrsnnat property, and Lender shalt have alt of the rights of 8 secured party under the Uniferm Commerols! Cade 35 amendad from thre to
e,

Gecurlty lrterast. Upon request by Lender, Grantor zhall executs financing siatements snd 1ake whalaver other gction i3 mequested by
Lender 1o partect and continue Lender’'s securily intarest in the Rents and Personal Property.  in addition 1o recording this Mortgage in the
roal properly recards, Lender may. at say time and without furthsr authorization from Grantor, tile executed Counterpans. tobeas of
wsproductions of thiz Morigegs #s 8 lingncing statemsnt.  Grantor shell reimburse Lender for alt expsnses incurred in pertecting of
comtinuing this sscurity nterast.  Upon default, Grantor shall sssemble the Personst Property in g menner and at a placs refs oy
convanisnt tn Grantor and Leands: and maka it avedabia 1o Lendaer within three (3) days sfer receipt of written damard from Lender,

Addresses. Tha malling addressas of Grantor {debtor} and Lendser {secured partyl. from which information canierming he seluily iniaies!
grented by this Mortgrge may be obtained {esch as requited by the Uniform Commercial Code), are ag ststed on they first page of (haa
Maortgage.

EURTHER ASSURANCES: ATTOARNEY-IN-FACT, The following provisions relating to further assurances and atlorngy-in-lact are 3 past of 1es
Morigags . ,

Eurther Assurances. At gny Wwne, and from time [0 tios, wpon reguast of Lender, Grantor will make, exacule and deliver, o well Causd 10
ha made axecuted or delivered, o Lendar or te Lergder’s designee, and when seguested by Lendar, cauge 1o be filed, recorded, rebdasid, oy
refecorded, a5 the case may be, at such times and in such cifices and places as Lendes may desm appeopriaie, any and s such morlgages
daeds of trust, security dasds, sscurity agresments, financing statermants, continustion stetements, ingtruoments of further assurancs.
certificates. ang other docurments 8s may, i the sole apinion of Lender. be necessary of degirable in order (o effectugta, Sompiete, periect,
continug, of praserve {8} the obligstions of Grantor under the Note, this Mortgage, and the Related Documents, snd it the lieng and
secutity interests created by this Mortgege es Hest snd priod lisng on tha Property, whethar now owned or hereafier gogutred by Granio:
Untess prohibited by law of agresd to the contrgry by Lender in writing, Grantor shall resrnburse Lendor i git mosis and expenses wiouired
in cannection with tha mattars refarred to in thsy paragraph,

Attorney-in-Fact, 3f Grantor faile 10 do any of the tlings relerred 0 in the preceding paragraph, Lender masy do so for and in the neme of
Grantor and a8t Grantor's expanas, For such purposes, Grantor hareby irrsvocably appoints Lendsr ag Grardos's attomey n-fact tor the
purpose of making, axacuting, defivering, filing. recording. and doing sl other things as mey be necessary or desirable, o Lender's sole
ppinton, 10 acoomplish the matters referred ta in the preceding parsgraph.

FULL PERFOAMANCE, If Grantor pays all the indebtedness, including without limitation aill sdvances secured by this Mortgege, when dus and
mharwise pertorms all the obdigstions imposed upon Grantor under this Mortgage, Lender shall execute and debver o Grapior 8 sustsbie
satisfaction of this Mortgape and suitelde statements of terminstion of any financing statament on fils avidencing Lender’s sacurdy interast o
the FPerts and the Personat Property, Grantor will pay, it peroeitted by applicable law, sny ressoneile ermingtion fee as determined by Landar
frogey Tiinee 16 B

DEFAULT. Each of the tollowing, st the option of Lender. shall constitute an event of defsult {"Event of Default™ under thes Mornigege:
Dofauit on Indebtedness. Failure of Grantor 1o make any payment when dus on tha indebledness,

Dafault on Other Pavments. Foilurs of Grantor within the time raquired by this Mortgage o maks any paymeant for taxes ar mswasnoe. o
arry 0T DAYMENT ROGRSEary to pravent tiing of or 1o sftect discharge of any hen,

- dmds f,,i.-,d.l\.-.ﬂ.i.-,-.i.i,nl\,-.nwr er ot
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ompiiance Default. Failure of Grantor to comply with any other term. ohligats
Notg of in any of the Related Documants.

Dotauit in Favor of Third Parties. Should Grantor default under any ioan, extension of oredil, secunly sgragment, prchase of s oten
sgrapmant, Of any ather agrawment, i tavin of any othar creditor OF DEFSOD that gy materisily sfiect any of ranicr's property af
Granlng's shiity to repey tha MNota or Grantor’s ahility 10 parfarm Grantors abtigations ander this Morigage Dr any ot the Aalsted
Drocumiants.

false Statements. Any warrenty, repreapntaticn of statement made or furnishad 10 Lander by or on behak of Grantar under this Morigags.
the Note of the Related Documants i falga or misloading in sy maiarig) respett, Sither now OF & the time mate or herished,

Detective Gollatersization. This Mortgage or any af the Felpled Documantd capses to b i folt torce and etfsct lisaiading fndure of any
colintaral documants to crede 8 vrlic ang perfected ssourity interant ur Hen et any Yimng sod fit BNy THAR0LN.

Insoivency. The digsolution of ermination ot Grantor’s exislance a8 4 qoing busingss, the macthvancy of Granior, the sppointmant of a
rmceivat for any part of Grantor's proparty, sny sssignment for the banastit of credithrs, any iype of craditor workout, of he TGS mEnt
ot any prodending under any barkruptey of ingohency laws by 07 sgainst Grantod.

Fomectosure, Forfeiture, etc, Commencemant of farciosurs ot farfeiure procwedings, whethed by padiciat procending,  seth-helfp,
FEDOSSEERIGN OF BIYY other mathoad, try any croditor of Grantor of by any governmemal agency sgaingt any of the Properiy. Hiwaver. ihis
subnaction shatl not spply N the event of & good taith dispute by Grantor B8 10 the validity OF 1eRsnraiHenass of the cleim which s the DAk
of the tareviosure o forefeiiure procesding, provided that Srantor givas Lendst wrtten nobica of such cigim and furnighey reeerves of &
suraty bond for the claim satisfactory (0 Lander.

Brapch of Qthsr Agreemant. Any bresch by Grantar under the terms of any othar agreement bethwean Grantos and Landes thel g n0)
romaeding within pny grace pariod provided theren, notuding without fimitation sy gpresment GonesTning any indehtndonss o7 O
nhligation of Grantor 10 { ander . whethar exigting now ot latar.

Events Affacting Guarantor. Any of tha preceding gvenis ooCws with respect to any Guaramiof af any of the indsblednesg of any
Guerantar ius of Deqomes incompetant, or revokes of dispules the validily ot or liability ondear, a0y Suacanty of the indebiedness

Aduatse Chenge. A matarial adverse change OCCUrs o Crantor’s Hnencial condiion, OF t gy Deligves the prospect b payment ot
periormance of the indabtadness i impeired,

Insecutity. Landes in good faith daams itsolf inssCUre.

HIGHTS ANG REMEDIES ON DEFAULY. Upon the schurrenca ot any Event of Detaull god ot any time theresiiern, Lander, At s DRHoN, May
| enproise sy One OF mora of the fofiowing rights and remadies. in sdthlion 10 any ather righls or ramadies provided by lave:

Accglerats Indebiadaess. ¢ griar shalt have the aght at HE R wimﬁ.n! notice to Grantor o deciare the sntite indebiadness g diataly
due and payable, inchuding sy prepaymant penatty whith Grantor wiuld be requiratd 1O pay.

UCC Remedies. With respect 10 sl or sny part of the Personal Property, Lendar shall have all the rights and remedieg af p segured ety
Jnclar the Unitorm Commarcist Looa. |

L}

Coliect Rems, Lender shall have the fght, withoul nntics 16 Grantor, to take poSEBSSIoR ot the Property and coltect the Rets, irchahdg
amounts pest dus snd urpaid, and apply the net procgeds, oveal and abgve Lander’s cosls, againsl this indebiatdness. o hurtharann ! rus
right, Lander may caquire any tenant or nther uger of the Froperty 1o make paymenis of rent of USE fpas ditactly 10 Lenvder. Hf the Banty &
collpcted by Lander, then Granior srgvocably designates Lendas 8BS Grantor's attorney-n-1agt 10 endorse InstRanNents received m [y FEnt
theteot in tha name of Grantor and 10 nagoiiate the same and collect the moceeds. Faymants hy tensnis or other LRSS tey §ogsnder i
rsgponge 1o Lander's demend ahsll satisty the ahligations for which the peymants ars mads. whathmr Gf NGt By PEOpRT Jrours frar i
demand sxisted, Lendar may axsrcise 18 rights under ihis subparagrsph eithae in parsan, hy ggent, of hrough & e gy

Appoint Receivet. {ender shalt have the right 10 bave 3 raceiver sppotnted 10 1ake pogsession of alt o any part of the Proparty. with the
nower 1o protec ang presarve the Froperty, to oparate the Preoerty pra iy inraciosuse O Rk, ami to collact the Ronts Hom the
Prapeiy and apply the procesds, over grd atmve the cost of the racpivership, againgt the Indebtadiness. Thi racsiver My Bafve we it
nang if parmitted by lew, Lendar s right to the appaintmant of a2 receivar ahall exist whethes of not NG spparent velua of the Moty
pxceads the ingabiedness by & substantal amount  Ermpioyrent by Lander shatt nt disquslity a parson from Kurvitng 83 & (HDRVer

Judicial Foraclosure. L ender mgy ohtain a padicial decree toreciosing Grantor's inferast in sif o5 any part of the Praperty.

MNoojudicial Sale. Lanciar shalt be authorized to taka passsssion of the Property and, with of withaut 1aking BUCh POSKRSRION, gt v
notica of the time, place and tarms of gale, togather with & dascription of the Propetty ha soid, by publicetian ance 8 woaehk for thrae (38
auccessive wesks i BoMe anwespapsr published in the COUALY OF Counties in whieh the Real Property to be gatd s incatad, B el 1he
Property {of such part Y narts thereat a8 { gnsdagr may from time 10 trne etect to saelll in front ot the front ar main Joor of the coufihouse ol
e county in which the Property to be soid, or 8 suhstentisl and materist pars thereot, is locsted, 8t public autary, 0 1ha nighe st idder fof
cuan. 1 thara is Raal Property 10 ne ol undar this Morigege in Mord than one county, pubkcation chall he made in 8 counhies whats 1he
Apal Property 10 be st 8 jocated. |t no neWRRADE! s published in any County i which sny Haal Proparty 10 he gobd 15 ipoated, the aohios
ghall be pubtished in a newspaper published n an gdjoinng county ter thrae 13 suLCaSsSVE waaks, The saie shall e hetid Detwess thea
nowrs of 11:00 a.m. snd 4:00 p.m. on the day designaied for tha sxercise of the power of sais gnder this Morgage. Lander may ey s i i
apy sale had undar the terms of this Morigage and may purchess tha Property if the highasi Lidder thesafore. Grantor hereby whives any
and sl rights to have the Property marshailed. sxarcising iy rights and rerpedies, Lendpt ghall be trpe to well s or aey part i e
Progatty togethar o7 separaialy, 0 ong gale Of by separals BB,

naficiency Judgment. permitted by spplicable raw. Londes may oblain 8 jusgmesnt tor any ceticiency remMaming in the indebtedngss s

iy Lendar aftar applicaton of git amounts received from the axercise of the nghis provided i s seClion.

Tenancy at Sufferancs. i rantar remaing in possession of the property after the Praperiy i $0ld BS provided atiove O L endes othatwise
hacomes entitied {0 [HSSEERION ot tha Property wpon default of Grantor, Graniod sha!l bacomse a lanant si sutinrance of Lendsr ot the
pufchasat of Lthe Properly ang shatt, at Landor's option, aither (@) pay 8 reasonablia rentat tor the use ot the Pioperty, of bl vacaie the
Property immadiately upon the domand af Lander.

Other Remaedins. Lande shall have sl other rights and ramedies nrovided in this Mortgags of the Note or availabie 81 igw 010 ahsly .

Saie of the Property. 70 s axtent parmitted by apphcabis nw, LBranior hereby waives any and all right to hava the groperty marshabeg
in axarcising s rights and camadias, Lender shalt be trog to sell all OF BNy part ol the Propecty togather of separataly, i ong aBi Of by
seporela saes. Lander shall be antitted 10 nid at @y public saie on ell or any portion ol the Property.

Notice of Seis. Lander shatt give Grantor rogscnahie notice of the time and place of any public xale of the Pergonst Froperty o ot tha g
atter which gny privaie sale or other intended dispasition of the Parscnal Property iz 10 b8 mads.  Heasonable nobils shall mean nohiod
given at least lab {109 davs betore the tme of the sale or disposition,

Wwaiver; EBlsction of Remadies, A walvar DY 8hy narty of & breach ot 8 provision of ths Mortgage shall not conatitute A waiver of o
prejudics the party's rigive otherwiss 10 darmand siHict COMPHUBNGE with that provigion or any othet provision. Blachon by Lasncier fn Dursue
any ramedy shall not axclude pursuit of any other rermady. and an slecton 1o maka axpenditures of take acton 1o parform an oDHGahon 0t
Grantos undar this Morigsge aftar failure of Grantos 10 perform shall not affect Lendar's nght 1 deciare 8 defaull and exerise ity remndied
urder this Mortgasge.

Attorneys’ Feas: Expenses. if tendar institutes any sun Of action to enforoe any oF the larms af this Morigage, Lender shal e grtitind 10
renoval such swm as the Court may aeljindgpe reasunabie 8s anpmeys’ fees 8t trigh and on any sppeal. Whathar oF nof gny Court Boiinn as
eivad, 34 ressonablie axpentes incutres by Lendar that in L pncal’ s Dpinion BTe NABCORBATY st any time for the groteation of s intarast o
the apfarcement of its righls shall become # patt of the indebigdness payable on dsmand and shell besr intarest Jrom the date of
pxpandiiure LN rapaid &t the ratg providsd for i the Note, Dxpenaes covered Dy thig parsgraph include, withouw Brniiaiinn  Powsyes!
gubject 1o any Hmits undar applicaiie lew, Lender's stiarneys’ fees ang tender’ s lrgal expensas whether or not thars 18 8 weat, s b
attoenuys’ tses for bankrupioy proceedings {inchaling atfarty to modily or vacslg any automatic &lay or insnchont, apiealin snul any
anticipatesd poest-judgrant collection services, thy CO8 nt sesrching records, obiawning titte reporig  {inciuing foreciosues FepaOrtst,
QU weyvorE TEROrLs, aevd appraisal fes, and tifle insyrance, o rhe exient permitied by spnhingbhin faw. Grantor alao will pey any gt UOntR.
iy addifion 1o sl olher sUMs pravided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice uridar this Mortgage, including without limitelion any notice of datsull and any
potice of sale (n Grantod, ghall be in writing, may be sen by salefacsimile {uninss ctherwise reguired by fawt. and shal e sifecivs whon
artuaty deliveiad, o whan gaposited with a astionally racogrized overnight couriar, o, if mailad. ahsh g dewmed elfachve we by dhepomtad of
ine Linided States mail fiest class. cestified nr registered mail. postage orepaid, dirgcted to ha aitirasses shown noss ihe paginmmg ol ths
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pMortgage. Any parly mey change ite address for notices under this Mortgage by giving forral written notice 1o the other parims. R iiying
that the purposé ot the notice is to changs the party’'s address. Al coptes of notices ol fareciosurs from the holber of any ety which has
prionty over this Mortgage shaft b sent to Lender's address. 28 showi hasr the baginning of this Mortgage. For potice purposes, Grantsf
agreas 1o keep Landsr informad ot all times of Grantor's cusient ackiress.

WISCELLANEGUS PROVIBIONS. The following Miscallanaous provigiens 37¢ 8 part of this Maortgage

Amendmarnts. This Maortgage, ingether with any Reisted Drocuments, constinutes the antire understanding snd sgregrment of e paris 29
10 this matiers aat forth in this Mostgage. No aiterstion of of amendment I this Mortgege shalt e slfectve Gntess given i writing an
signad by the party of partias sought to be charged o bound by the aitgration or pmendment,

Aanual Raporte.  the Proparty is used for purposes other then Grantor's residence, Grantor shall furnish 1o Lersler, upon raguesl @
certifieg statement of not Gperaling income racaivad from the Property duing Grastor's pravious tiecal yesar n giach form and datadl an
1 snder shei require. TRt Qparating income” shall mesn gl cash roceipts Hom the Property legs ait cash axpanditures mgds in connecton
with tha aperaticn of the Proparty.

Apphcable Law. Thia Mortgage has hesn deliverad to Lender and sccepted by Lander in the State of Alabame., Subject to the proavisions
gn arbitration, this Morigage ahall be governad by and construsd i accordance with the laws of tha State of Alahama. '

Arhitration.  Llender and Gramtor Mjraes that afl disputes, ciaims end controversies betwaan them, whether individum, joint, oF cinss i
nature, arising from this Mortgage o otherwise, inciuding withoti rritetioh qontract and tort disputes. shal be srbitrated purtusnt 10 e
fAuies of the Amarican Arbitestioh Association, upon reguest of aither party. Mo aut to take of dispose of any Collateral shall constifuls
waiver of this srhifration egreomant OF b prohibited by this arbitration agresment. This nchudes, without fimitstion, obisning unciive
rahiaf Of A 1SMIRATY rstraising order; invoking & pOwes ot eale under any daat of {fust OF MOTGAQe: obtaining 8 writ of aitschment o
imposition o & meever; of exarcising any rights ralaiing to personal property. inciuting (aking of gisposing of quoh property with o without
judicial process pursuant 1o Arucis 9 of the Uniformm Cammarcial Code, Any ISDURes, clsims, Of CONIIOVRTEIeS COncering the s hainesn of
reasonshienass of any act, of axerciss of any rght, concarmng any Collateral, inchuding any claim 10 ragcind. ratoimn, of atherwise mathly
afiy AYraEemant rafgting 10 tha rollatecsl, shsll alse be arbitented, provided howewvsy that no arbitrator shalt have the right of tha prawat o
GoIn Df FERITAIN 8Ny act nf any party, Judgment upon any award renderan by any arirtraior may ba srierad @ Oy COURT having
risciction.  Nothing i this Mortgage shall prechuds any party from seeking eguitabis rehet Hom & coun of competent junsdictipn. The
stpfute of Hrmtations, asioppal, waiver, laches, and similar GoCtrings which would otharwise be applicable in an acticn browght by & parly
shall be spplicable in &y grisitration proceeding, and she commencamesrt of an arbitration proceeding shall b dewmed the COMMBNORMant
of an action for thise DUPRHSLS. The Federal Arbitration A shall apply o the construction, imerpretation, and anforoemant o 1hun

arbitration provision.

Capticn Headings. Caption headings in this Morigage sre for Eanvaniance IS8 only and sre oot to be used 10 evtgsprat o deling the
grovisions o this Mongage. 5 ]

Margar. Thers shall he no mergsr of the intarest OF eatate crestad by this pMorigege with any athes infereal of estate in the Proparnty 8t any
time held by or for tha hanatit of Loandar i any capacily, without the written consent of Londer,

Multipie Partiss, CorpOrate Authority, Al obligstions of Gramtor unadss this norigsge shall be joint and apversl, and all refarences 1o Grantor
shall mesn sach and avary Grenior. This maans that each of the p8ISORe gigring below 18 rssponaitis for el obligations in this Morigagn

Savarabiiity. 1f 8 court of eompatent jurisdichon fingds arsy provision of this rarigsge o be inveiid o ytterdorcaable a% o By MHEGD O
cireurnstance. such finding shall not rendar that provigion invahd or unenforceatie as fo any GIhar pRraons of circumstancas. it feasibie,
any such otfending pravision shall bs desmed to ba modified 1o be within the limits of enforcasbility of waligity, howsver, e aftending
Prowision cennit be 8a modified, it shall be stricken and ali other provisions of this Mortgage in it piher respects shall ramesin vald TRty
enforooabis.

guccessors snd Assigng, Subjact to the limitatinng stated i this Mortgage on ransier of Grantos's interest, s Morigags ghatt he binding
upen and e 10 e benstit ot the partiag, thair successors andd assigns. if pwnership of the Proparly BaGOMas vasted i & parsan oiher
shan Grantos, Lenges, without notics 10 Grantor, may deal with Grantn’s SLUCCASEQrs with referance to this Mortgege and the indehterhaa s
by way of farbearence of axtangion without refeasing Granior {tom the obligations of this Morgags o uphitity ynder the indebiodnuss.

Time ts of the Essence. Time is ot the esgence in the parformance af this Mortgage.

Waiver of Homastead Exemption. Grantor haraby rolaages 8nd wWavas gl rights and benelits of the homaetesd pRRTRLcn Wws of the Stabe
of Alabama a8 to il Indabtadngss sacured by this Mortgage.

Waivars angd Gonsents, Lender shall not he deamed 1o have waived any Tights undar this Mortgage (or undar ihe Heigtsd Docoments
uniBss ST Walver B it Wity grd signed by Landat, No gelsy or Omission on ihe part of Landar i SxefCiging any right shall OEBIste 85 &
waiver of such right nr any ather right. A waiver Dy any pargy of 4 provision of this Maortgaga shall ndt constifune a waiver of or o prdice
the party's right atharwise to damand strict complianss with that provigion or any othes prowigion.  No por weaiver by Lander, nor any
courss of desiing between i pncar and Grantor, shai constitutes a waiver of any of Lander s tights or any of Giramines ohiigations as (0 any
tuturs frensactions. Whenavat cansent by Lendat is required in this Morigaga, the granting of such eonssnt by Lendar in any insiance shail
not cansiitule cantinging consent o subgequent instancas where such onsent 1 sgauired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO T8 TERMS.

'y
ki

Thiz Mortgage prepared by:

Narne:  Donng J. Bohmidt
hAddress. 2864 Peiham Parkway
City, Stete, ZiP: Petham. Alabhama 35124
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o CORPORATE ACKNOWLEDGMENT
| STATE OF wﬁﬁ:@’qlﬁ”ﬁ“mw

£
3 A ) 58
COUNTY OF KLSL ............ iR

i the undersigned suthority, 4 Notary Public in and for samd County in &t stole,

hareby certity that Jos A, Scoich, Vice Prasiden, of Scotweh
guilding & Devaloprosmt Co., Int. LOTpOTEUON, 15 signed 1o the toregoing Morigage and who is kn
day that, being informed of the contents of said Mortgage, b or 8

own 1o me, sckagwindged befors me on Uy
he, as such officer and with full authorty, exgcutad the samas voluntardy fog
ard as the 8¢t of said corporation, :

Given under my hand and official seai this 19‘\{-»3 I day of VU?M{_,Q@M (}P

_______________ . E;‘*' X*Mf‘h{}st*? -
iy Cosnmiesion Expires Muy &4, 393 Notary Publc |
My Gorynigsion gxpires L
NOTE TO PROBATE JUDGE
This Niortgais $ac

ures opan-and or revolving indebtedness with residential resl property or interests. therefore, uhder Hection 40-22-2(1%H,
Code of Alabama 1975, os amendsd, the monghge filing peivilege tax on this Mortgage ghould not excend $.15 lor o
tharsof) of the credit Bmit of

ach $304 {or fracton
i provided for herein., which » the maximum principsl indabtedness 1 be spnmed by this
Mortgage at sny ong fime.,
Ragions Bank
By;
P '!’ﬁ s e
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