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MORTGAGE

THIS MORTGAGE I8 betweoen William H. Mankin, Losise D. Mankin and Michas! L. Mankin, husband, wife and
uiwnarried man, respactively,, whose address is 344 Primrose Lane, Shathy, AL 35143 (referred to below as
"Grantor™); and Regions Bank, whose addrass is 225 Waest College Stest, Columbians, AL 38051 {referred to
helow as "Lender”™).

GRANY OF MORTGAGE. For valusbie consideration, Grantor mortgages, grants, bargaing, sefls s conveys to Lander gl of Grantor's night,’
titie, snd interast in snd 10 the folowing dascribed real property. together with a¥ existing or avbseguently erected or affixed bulidings,
improvaments and fixturas; all asgamenty. rights of way. and appurtensnces; ol woter, water rights, watercowrses and ditch rights linchuding
stock in utilities with ditch or irrigation righte}: and ail other rights, sbyalting. and profits mlsting 10 the res property, inclaging withowt Hmitslion
il minarsis, oll, ges, gecthermal and Rimilar matters, Ioclmti in Sheiby County, State of Alabama {the “Real Property™):

Lot 364, inclusive of Alabama Power Company Recrastional Cottage Site Sector 1, ss racorded in Plat Book
21, Pages D6A, B & C in the Office of the Judge of Probete of Shelby County, Alabama.

Together with a non-exclusive access essement for ingress and agrass by pedestrian and
vehicular traffic, and for undergroud uillity linas, on, over and under the Access Easzsements shown on the
ahove-reference platia).

The Reai Property or its address Is commonly known as 444 Primrose Lane, Shelby, AL 35143, The Reat Property tex
iantification number is 30-6.-24-0-00%-0103.801.

Grantor prezently assigng te Lender alt of Grantor'a right. tite, and intarest in and to alf isages of the Proparty snd it Rents from the Progmarty
in addition, Grantor grants to Landar a Uniform Commarcist Code sacurity interest in the Parsonsl Propecty and Rents,

DEFNITIONS. Tha foliowing words sball have the following meanings when used in this Mortgage. Tenms not otherwise detined in this
Marigags shall have the mesnings attributed to such terms in the Unitaem Commsrial Cods, Al references to dolisr amounts shall mean
smounts in iawiul monay of the United States of Americs.

Grantos. The word “Grantos" means Wiksm H. Mankin, Louiss D. Mankin and Michael L. Mankin. The Grantor is the mortgagoer uriar thig
Muortgage.

Guarantor. The word *Guarantor” msans and includes without limitation esch and all of the guersntors, surdities, and aCCoMMOGILSN
parting in connection with the indebtednesa.

nprovementa,  The word "improvements” means and inciudas without limitation all sxisting arwd huture improvemnents, bustdegs
siructures, mobile homes atfixed on tivs Res! Property, facilities, sdditions, replecements and other conatruction on the Reasl Property.

indobtedness. The word “indebiedness” masns el principst and interest payable undsr the Note antf sny amounts expendsd OF sdvancad
by Lendsr to discharge obiigations of Grantor or expenses incurred by Lender to enferce obligations of Grantor under this Montgage
topathar with interast on such amounts as provided in this Mortgage.

Londer. The word "Lender” means Regions Bank, its succassors and assigne. The Lankler is the morigages under thiz Merigage.

Martgage. The word "Morigage” means this Morigage batwsen Grantor snd Lender, and includes without hmitation sl assgnments end
aaburity interest provigsions relating to the Parsonsl Property and Rents.

Note. Thae word "Npte® meane the promissory note or credit agresmant deted March 20, 1998, in the originei principal amournt of

$185 000.00 from Grantor to Lander, togsther with st renewals of, extensions of, modifications of, refinancings of, conanlidations of.
and substitutions tor the promissory note or agresment. MOTICE TO GRANTOR: THE NOTE GONTAINS A VARIABLE INTERESY RATE.

Porsonsl Property. The words “Parsonal Proparty™ meosn all squipmant, fixtures. and other articies of gersonel property now of haregiter
owned by Grantor, and now or hersafter attached or affived to the Heal Property. together with all accessions, parts, and asdditiong to all
raplacements of, and all substitutions for, any of such property; and togethsr with all procesds (including without imitation sl ingurande
proceads and refunds of premiumel from sny sale or nther disposition of the Propesty,

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Proparty. The words °Real Property” masn the property, intareats andg rghts dascribed above in the “Grant of Mongage™ ssction.

Related Documents, Tha words "Reiated Documants” mean and include without Hrolation sl promissory notes, crsdit sgresments, iaen
agreoments, anvironmental sgreements, gusranties. sscurity sgresments, morigages, deeds of trust, ang all other inatroments, sgregements
ard documents, whether now or herasfiar exiating. executed in connsction with the Indebiedness.

Rente. The word "Rents” means sl present and future rants, revenuss, incoms, issuss, royaities. profits. and othes benality Serived from
tha Praoparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENYS AND PERRONAL PROPERTY, 16
GIVEN TD SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIB
MORTGABE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PFERFORMANCE. Except as otharwiss providad in this Mortgsge, Grantor ghali pay to Lendar s amounts secwred by s
Mortgage e they bacome dus, and shell strictly pertarm all of Grantor's obligstions under this Morngags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possaesion snd use of the Property shett be governed by
the following provisions:

Possession and Uee. Until i defauit, Grantor may remsin in possassion and control of and operais and manages the Property and colied
the Rents from the Property. '

Duty to Meimaein, Grantor shall maintain the Proparty in teneniabie condition and prompty perlorm off repairs, repiscemants, and
IMANTANANGE NMBCELEArY 1 Dragarve ita value,

Harardous Bubstencss. . The tenns "hazerdous waste,* “hazardooe subatancs.” "dizpasal.” "relssse.” arul "ihrestenad release.” as oked
this Mortgage, shall hava the same masnings ae set forth in the Comprehansive Environmental Responss, Compensation. and Listility Ao
af 1080, as amended, 42 U.5.C. Saction 3801, at geq. ("CEATCLAY), the Suparfund Amendments and Reauthorization Act of 1988, Pub. L
NG, 99-459 {"SARA™, e Hozardous Materisls Transportation Act, 49 U.S.C. Section 180%, et saq., the Resource Conservalion and
Racovery Act, 42 U.5.C. Section 8801, et seq., of cther applicable state or Federai laws, rules, of reguistiong adonted pursuant 1o any ot
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y-products or any fraction thereof and asbestos. Grantor raprasents and warrants 0 Lendar thet: {0 During the pariod of Grentor’s
awnarshin of the Propsrty, tharg hes been no use, gensration, menufacture, storage, trestment, disposal, release or threatened relsase of
any Bazardous wagis or substance by any persan on, under, shaut or from e Property, (Bl Qrantor has ng knowledge of, or resson
beleve that thare has been, excepl 88 previousty disciosed to and acknowledged by Lander i wiiting, ) 8ny Uss, JORaration,
manufactura, storage, trestment, disposal, raleaze, or threatenad rejesss of any hazardous Waste oF SUDSIRNGE on, wder, aboiat Of from the
Proparty by any pricy owners or ocoupsnts of the Property or i) any actusl oy threatened Rigetion or claims of ary Rind by gny porson
rebating o such matiers: and {o} Except as previpusiy disclossd 1o and acknowledged by Lendar in writing, i neither Grantor nar gny
tanarnt. contractos. agent or othar authorized user of the Property shall use. genargte, manctactues, store, trasl, dispoas of, Or ralpaen any
hazardous waste of substance onh, undes, abowt of fram the Property and il any such activity shall be conducted in compllance with a#
applicabie faderal, siate, snd loral laws, ragudstions smd ordinsnces, including without Himiation thoss IBws, regulations, and ordinances
described sbove. Grantor authorizes Lender snd its Bgents 1o anter upon the Property 1o maks such inepectione and tests. at Hrartars
expenge, 88 Loandar may deem approprisie to delarming comphiancs of the Froperty with this gegtion of the Mortgage. Any inapections or
tegis mads by Ledder ghall be for Lender's purposes only and shall not be construed o Greate any responsitsiity or Hatwlity on the part of
Lender 1o Srantor or to any othar pereon. Tha rapressntations and warrantivs comfaingd herein pre based on Grantarsg dug diigenss n
invagtigating the Property tor haxsrdous waste snd hezerdous substances, Urantor heraby {8} reiesses anc waives any fulwg ohams
againat Lendsr for indemnity or contsibution in the event Grantar becomaes lisiie for cleanup or other Gosts under sny such laws, and (b
agreas to indemnify and hokd harmiess Lendar against any snd ali claims, losses, Hebilities, demages. pensities. and axpangas which Lendsr
may directly or indirectly sustain or sulfer resuiting from & breachk of this section of the Morigagn or as & congeguancsd OF iy wie
generation, manuiactuss, storags. diepossl, relaase or threatened relusse sccurring prior to Grantor’s cwnarship or interast in the Froperty,
whathss or not the samse wes or should have bean known to Grentor. The provisions of thizs saction of the Morigage. inchuding the
obligation to indemnify, shali survive tha payrnant of the Indebiedneas and the satistaction and raconveyvance of the hen o1 this Modigage
andd shail not ba stfected by Lendsr's scquigition of any interest in the Property, whether by foraciosure or stherwise.

Muisance Waate. Grantor shall not cause, conduct or pRImit any nuizancs nor commit, parmil, or suffer any stripping of o waste on oy
the Property of sny portian of the Property. Without Gmiting the generstity of the foregoing, Grantor will not remove, of grant 19 gny (ihe
narty the right to remove, any timbar, minerals fincluding off and gasl. soil, gravel or rock products witheut the prior watien congest of
Lernder,

Removal of improvermnants. Grantor shall not demolish or remove any linprovemsnts from the Resl Froperty without the prios wiitten
congant of Lander, As a condition to the ramoval of any improvements, Lender may reguire Grantor 1o make srranguments satisfaciory 0
Lender 16 rapiaca such improvements with improvemenis of ot leest aqual vaius.

Landar's Right to Entar. Lender and its agents snd sspresentstives may enter upon the Resal Property at sit reascnabis timas 1o attend o
Lendar's intgreste and to ingpect the Property for purpases of Gjanmri& compliance with the 1srme and conditiong of this Moripage,

Comphlance with Governmentsl Requiremernts. CGrantor shall pmmpﬂ;‘ cornply with B Mws, ordinencss, end reguislicns. novw of heresiisy
in atfact, ot all governmental authotities applicatie 1o the use or pccupancy of the Property. Grantor may contest m good fsith any such
law, ordinance, of regulation and withhold compliance during any prooseding, inchading appropriate 3ppeais. xo long 88 Drantor hag rotified
{ender in writing pricr 10 doing 0 and 50 long 28, in Lander's sole opinion, Lender's interests in the Property are nat jeopardized. L ender
may raguire Grantor 10 post adegusats security or # suraty bond, reasonsbiy satisfactory 1o Lendar, 1o pratect Lender's intaeresy

Duty to Protect., Grantor agrees nelther to shandon noy isave unatisnded the Proparty, Grantor shell do ol other acis. in addition to those
goin get forth ahowve in thie ssction, which from the charsctar sand vse of the Property are reasonably necsssary 1o pritect snd preserve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Laader may. at ils option, declare immedigtely due and pevebie all sums secursd by this Mortygegs upon
the gale or transfer. wihout the Lender's prior writtsn consant, of alf &1 any part of the Real Property, or any interest in the Real Property. A
“sale nr trangfer” meens the conveysnce of Real Property or any right, titls or interast therein: whether legal, beneficial or sguitabde, whathnr
voluntary oF involuntary, whether by outright aste, deed, instslimant saie contract, tand contract, Contract for deed. igasehoid interest with &
teres graster then thres (3 years, leags-option contract, or by sala, sssignmant, or trgnster of any beneficial miarast i o7 10 any B trys?
hoding title (6 the Raai Property, or by any othes mathod of conveyence of Rest Property intarest, It any Grantor is 8 corporation, partngrabin of
liritend liability company, trangtsr also includes eny changs in ownership of more then twanty-five percant {3B%) of the voting stook, perinership
interasts of mited Habiity company interasts, as the case may he, of Grantor. However, this option shalt not he exsrcigsd by Lesader o such
pxercise is prohibited by federal lew of by Alshami law,

TAXER AND LIENS. The following provigions relating 1o the taxes and fiens on the Property are a part of this Morigage.

Payment. Grantor shail pay when due {and in all svents prioe to delinquencyl sli taxes. payroll taxes, special taxes, JEgessMante. watea:
charges and sewer ssrvics charges levied sgaingt or on accourt of the Property. and shall pay when dug el claimg for work dons on o for
gervices randarad or material furnished Lo the Property. Grarmtar shall maintain the Propenty free of all liens having priority over of ggusl 1o
the interast of Lender wndar this Mortgape, axcept for the lsn of tsxee and sssessments not due, aryd except as otherwise providad in the
following paragrash.

Right To Contest. Gramior may withhold paymaent of any tax, assessment. of claim io connection with a good laith thispute over the
obligation o pay. 80 long ss Lendss's intereat in the Property is not jeopardized. 1t a lien ariges or i tWad 4% 2 rsgoiit GF nonpsymen
Cirantor shsll within fiftean {18) days aftar the lien atises o, if a len iz filed, within titieen {151 days sfter Grantor has notie of the filing,
secure the tischarge of the lian, of if requested by Lendsr. depogit with Lender cash or 8 sutficlent corporate sursty Dond of othar securily
satisfactory 10 Lendar in an amount sufficient 1o discharge the Hen plua any coats and attoroeys' foes or other charges thet could acone as
a result ot & toreciosure or sake undar tha Ben, 0 any contest, Grantor shall defendg itasif and Lendar and shal satisghy any advarse judgrment
beiorg anforcament sgeinst the Property,  Grantor shal nama Lendsr a8 an additional obliges under sny suraty bordd furnished in tha
qontest procesadings.

Evidence of Peyment. Grantor shall upon demandt furnish to Lender satisfectory evidence of payment of the taxes or sssessmaents and shah
suthorize the appropsiste governmental official to deliver 1o Lendsr at any fime a written statemant of the taxes and ssssssments agsmst
tha Property.

Notice of Construction, Grantor shall notity Lender at east fitteen {15) days bafore any work is commancad, spy services are turnighed, o
any rnaterisis are supplied o tha Property. if any mechanic’s lan, materialmen’s fisn, or other fgn could be ssserted o0 scnout &% thae
work, sgrvices, or materisis. Grentor will upon request of Lender furnish to Lender advance asasurances satisfactory o Lender thet Geantor
can and will pay the cost of auch improvemanta.

PROPEATY DAMAGE INSURANCE, Tha foliowing provisions reigting 10 insuning the Progerty are a part of this Mortgage.

Maintensnce of insteence. Grantor shall procure pnd maintain policies of fire indwence with standerd extanded coverage sndorsamants on
a rapiscemant basis for the full inswrsbie value covering all improvements on the Real Proparty in an amount sulfticiant to avoud appieaticn
of any coinsurance clauss. and with a standard mortgages clauss in favor of Lender, Policies shall be written by such msurance compenies
and in such form a8 may be ressonably sccapiabie to Lender. Grantor shall deliver to Lander certiticates of coverage from gach ingurer
sontaining & stipulaticn thet coverage will not be cancelied or diminighed without s minimum of 180 (YOI deys’ prios writlen notics (o Lander
amd 0ot containing any disclaimer of the insurer's lebility for fsilure to give such notice. Each insurance policy aiso shadl include a0
srtorsemant providing that coverage in tavor of Lander will not be impasired in any way by any act, omission or defauit of firgntor or any
other person.  Showld the Rast Proparty at sny time become located in an area designated by the Director of the Faderal Emargency
Managemeni Agsncy 85 8 speciel fiood hazerd ersa. Gramtor agreas to obtain snd maintain Fedaral Fiood insuwrence for the full unpaid
principal balance of the loan, up to the maximurs policy limits set under the National Fiood insurance Program, or s otherwise reduirsl Dy
Lander. ard 0 maintain auch insurence for the term of the loan,

Applestion of Proceeds. Grantor shaell promptly notify Lender af any loss or damage 10 thes Property, Lendar may make proot of loss o
Grantor fails 10 do 8o within fiesn {15) days of the cesualty. Whether or not Lender's sscunity is impaired, Lemder may. a8t s elechon,
apply the proceeds to the reduction of the indebtedness, payment of any Han affecting the Property, of the restorstion snd repmr of
Property, It Lender elects to spply the proceeds to rastorstion g repair, Grantor shell repair or repisce the damagsd or desiroyed
Improvements in & mannes satigfactory 10 Lender, Lender shali, upon satisfactory proof of such sxpenditurg, pay of reimburas Grantor from
the proceeds for the reasgnabie cost of repair or restoration it Grantor is not in defauit under this Morigege. Any procasds which have oot
been disburssd within 180 days after their recelpt and which Lender has not committed 10 the rapair or restoration o the Property shall De
used firat 1o PBY 8Ny amount owing to Lender under this Morigage, then (o pay acoruad infergst, ang the remainder, if any, shall be applied
to the principal baiance of the Indebntedness. If Lender hoids any procesds atier payment in full of the Indebtedness, such proceeds shall o
paid o Grentor, "

Unsxpired surancs at Bale. Any unexpired Insutance shalt inure 10 the benefit of, andd pase 5, the purchaser of the Proparty covered by
this Mortgage at any trudies's sale or other sale held undes the provisions of this Mortgsege. or at any foreciosurs sale of such PFroperty.

EXPENDITURES BY LENDER. if Grantor faily o comply with any provigion of this Mortgage, or if eny sction or proceeding is commaeanced thag
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C would materigily affect Lender's intersets in the Property. Lender on Grartor's behall may, but shall nct be required 0. take soy action that
" Lender deemns appropriate. (Any amouny that Lendsr expande v 8o doing will beer interest at the rate provided for in thas Note from the date
incureed of paid by Lender 10 the date of repsymaent by Grantar. Al such sxpanses, at Lenders option, witt {8} be peyable on demand. (B b
added 1o the balance of the Nots and be apportioned among and be payable with any instaliment payroents 1o become dus thaing either {3 the
tasm of any applicable insurance policy or i} the remaining term of the Nate, ar i be treatad 88 £ balloon peyment which wilt be dus and
payable st the Note's maturity, This Morigage also will securs poymont of these amounts, The rigive provided for in this paragraph ghall he n
addition to any other righta or any remadies 1o which Lendar may he entitisd on account of the dafuudt, Any such sction by Lander shall not Do
ranetrusd a8 curing the default 8o as to bar Lender from any rarmedy that it ctharwise would have had,

WARRANTY: DEFENSE OF TITLE, Tha following prowisions ralating {0 ownarship of the Property sre & part of this Morigsge,

Title. Grantoc warsantg that; (@) Grantor hokds good and marketable title of record 1o the Property in fee simgde, trae and cisar of alt liens
and sncumbeances oiher than thoss set torth in the Ree! Property description o In any title insurence policy, titls rmport, or fingl titie DR
issuad in favor of, and sccepted by, Lendar in connection with this Monjege, and bl Grantar bas the full right, power, and siuthonty i
sxeouts snd deliver this Morigage 1o Lendes. S

Dafense of Title. Suhiact to the excaplion in the paragraph atove, Grantor warants and will forever defond the thie 10 the Property against
e tawful cigimy of sl persons, in the svant any acHon ar proceading 8 commaenced that quastions Grenter’s title or the intargst of Lends
undgr this Mongege, Grantor shatl defend the action at Grantor's sxpense. Grantor may be tha nominal party i such proceeding. but
Lander shall be sntitled to participate in ths proceeding and to be repragented in the procesding by counss! of Lender’s own choice. and
Grantor will gefiver, of osuss to be delivered. to Lender such instruments 88 Lender mey reguest from time to time 1o peramt such
paricipation,

Compliance With Lawse. Grantor wantanis that the Property and Grantor’s wwa of the Property cornpties with all sxisting spplicabls lsws,
srdinances, and regulations of governmentsl authoritses.

CONDEMNATION. The foliowing provisions relating to condaeranation ot the Propaerty are & part of thig Monigsge.

Application of Net Proceeds. |11 all or any part of tiw Property s condemned by ominant domain proceadings of by any procanditng oF
purchass in lise of condemnation, Lendet may & its glection require that pit or any portion of the net proceeds of the awerd b applied 10
the Ingebiedness or the repeir or restoretion of the fraperty. The net proceeds of the award shalt mean the awerd after paymant of a6
reasonabis casts, expenses. and sttorneys’ fees inourred by Lunder in connection with the condemnation.

Proceadings. H any procesding b candemnation iz fiwg, Grantor shall promptly nolify Lenders i writinsg, and Grantor gshall promptly iske
guch steps as may be necastary to defend the action and obisin the awerd. Grantor may be the noraingl party in such proceading, byl
1 andar shall be antitied 10 participste in the proceading and 1o be represanted in the provgeding by counsel of ita own chaite. and Grentoy
wiil deliver or cause 1o be deliverad to Lender such InStrumants 88 may be requested by it from time to tima 1o permil such (sErHpaTOn.

IMPORITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions rslating to governments! taxas,
teey and charges are & part of this Montgsge: :

Current Tuxes, Foas and Cheatges. Lipon request by t mndar, Grantor sha# awecute such documants in addition 1o thin Mortgege anid {ske
whatever other action is requested by Lender 10 parfact and continue \ender's fisn an the Real Property. Granter ehall reimburse Lendar ot
all taxes, as described helow, togather with all expenass inourred in racording, perfecting of continuing this Mortgage, inchebing Wittt
senitalion all 1axes. fees, documentary atamps, snd other charges for recsring or registesing this Morigage.

Taxes. The tollowing shell constitute lexes 1o which this section applies: (8} 8 specitic tax upon this type of Mortgage o upon gl or any
part of the indebtedness secured by this Morigage, i a spectlic tax on Grantor which Grantor Is suthorized or rgqquited to deduct from
payments on the indeinediwss smoused by this typs of Morigage; (o} 8 tax on this type of Mortgage chargesble against the Lender o the
holdar o} the Note: snd {0} 8 spacific tax on all or eny posrtion of the indeblsdnass or O PAYMEnis of peincipal and ircterest mads by

(argrine.

Subsagquent Texar. |f aoy tax to which this section spplies is snacted subsequent to the date of this Mortgage, this event ghal hive the
same ofinct as an Event of Defauit (ss defined below], and Lender may axarcise sny or ail of its svailabls remadies for an Bvent of Defsult
as provided below unless Grentor either (&) Days e tax befors it becomes delinguent, or b} contesta the lax as proviged above in the
Taxas snd Liens section and depoaits with Lender cash or 8 sufficient corporate suraty bond or other security satistaciony 1o L sncher .

KECURITY AGREEMENT: FINANCING STATEMENYS. Thw pHowing provigions retating 1o this Mortgags as a sacurity sgresmeant gre 3 part of
this Mortgage. '

Sacurity Agreement. This instrumant shall coastitute a security agreament 1o the extent any of the Proparty constituies fixtures or Dihes
parsonal property, and Lender shall have alf of the righis of a secured party under the Uniform Commercial Coda 8 amended from dime 10
tirne.

Security interest. Upon reguest by Lender, Grantor shall exsculs financing atetements and take whatevar othet AT 18 redguesied by
Lender 1o parfect and continue Lender's security intersst in the Rents snd Personal Property. In sddition to recording this Mortgage in the
real property records, Lender may, al any time end without Turther suthosization trom Grantor, flis executed Qounteerns, CODME OF
reproducticna of this Mostgage as 8 Lingncing statament,  {Grantor shatl reimburse tprder for Bl expenuas incurred I pwrfacting or
gontinuing e security Interest. Upon defacit, Grentor shail agaembis the Persona Proparty in 8 menner and at a piacs res s Grshly
convemant 10 Grantor and Lender and make it avaiiable 10 i enider within thrae i3) days after recaipt of written demand from Lendar.

Addresses. The maiing sddrasses of Grantoy idahbton) and Lender isecured partyl, from which indnrmatian concerming the sedurity intarast
grantsd by this Mongage masy ba abtained {aech 88 reqguired by the Uniform Commereist Codel, are as sisted on the first page of this
Mortgages. :

EURTHER ASSURANCES: ATYORNEY-N-FACT. The following provisions refating 1o further sssursnces sl sttorney-in-dact ars a part of this
rAcrigege.

Eurther Assurances. At any time, snd from 1lime e time, upan roqusst of Landes, Grantor will make, sxecute asvd defiver, or will Qe 0
he mads, sxscuted of delivered, to Lender of 1o Lendar's designee, and when requsstad by Lender, couse to be fisd, sgoorded. refisd. of
carecorded, 88 the case may be. at such times and In such offices snd pleces as Lender may desm sppropriste, any and B auch MOITQagnSs.
deads ot trugi, sscurity desds, secuwrity agreamenies, finsncing statements. continuation stelaments, instrurnents of further assursnca,
cariiticates, snd other documants as may, in the sola opinion of Landar, be hocessary or desirable in ordar 10 affsctusie. corngiete, partant,
continua, of prassrvs  (al e obligations of Grantor under the Note, this Mortgage, and the Asiated Documents, g (B the Lens and
security interests craatad Dy this Morigage 98 firat and prior liens on the Propesty, whether now ownesd or hareatter acquired by Graniog.
Uniass prohibited by law or sgresd 1o the contrary fy Landsr in writing, Grantar shall raimburse Landar tor ali costs snd expanses ingurtad
in connaction with the matters refarced 10 in this paragraph.

Attorney-in-Fact, H Grantor fsils to do eny of the things refarrad 1o in the preceding paragraph, Lender may do 80 for andd n the tama O
Geantor and at Granior's axpense. For such purposss, Grantor heraby irrevocably appoints Lender s Grantor's artorneyan-fact for e
purposs of making, sxecuting, delivenng, filing. recording. srd doing ail other things as may he necessdTy Ot desirsble. in Lersier’s enlg
spinioh, 16 agcomplish the matiars retsrred to in the preceding peragraph.

FULL PERFORMANCE. if Grantor pays sl the indabtedness when due, and otherwise performs s the obligations imposed upoen Granior aruier
this Morigage, Lender shell execute and deliver o Orantor & suitable satiafaction of this Morigage and suitable stMemants o tarrmuinatinon oF any
financing statemeant on file svidencing Lander's security interest i the Rents snd the Personal Froperty. Grantar wilt pay.  parmitied by
sppiicable law, any reasonsbie termination tas as determined by Lendar trom time 1o Lieng,

DEFAULT. Each of the following. at the option of Lender, shail constitute an event of detauit {"Event of Defaull™) under thig Morigeis.
Detuult on indebtednass, Fallure of Grantor to make ahy payment when dus on the Indebledness.

Detault on Other Payrenta, Failure of Grantor within the time raguired by this Morigage 10 make sny paymen for taxas oF IRSUTANGY, O
any other peyminnt necessary to pravent filing of or to stfect discharge ni any len,

Compilance Default. Failute of Grantor 1o comply with sny other tesm. obligation, covensnt or condition containad iy this Morigage, e
Note or in any of the Related Documents,

Fales Staternants, Any warrgnty, representation or statement made or fusmishad to Lendsr by or on baheit of Grantnr unsder thig Martgage.
tha Nois or the Related Documaents s felss o misieading in any materist reapect. aithes now or at the tims madas or furnighed,

Befactive Cotmtaratization. This Mortgege of any of the Related Documsnis cesses 10 be in full force shwd eftsct (including fature oF any
mollaterat documents to creets a vaild and parfected sgourity interest or lien} at any fwoe and foar ANy reassn.

Deuth or insolvency. The death of Grantor, tha Nsclvansy af Grantor, the sppointment of 8 redeiver for any part ot Gracior's progpariy . any
asgignment for the tsnetit of creditors, any type of craditor workoul, or The commancemant of any procseding under any bankrupioy o
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ingclvency Bws Dy Of egsingt Grantor,

Foreclosure, Forfeltwre, etc.  Commencemant of foregiosurs of forfeiture procsedings, whether by judicial procesding, seif-halp,
repossession ar any other method, by any craditor of Grantor of by any govervnantal agency against any of Uw Froperty, However, thig
subsection shall not Bpply i1 the avent of 8 good faith dispute by Qrantor a¢ to the velidity or raasonatianggs of the cigim which s the Dasis
of the foreclosurs nr forefeiture proceeding, provided that Gramior gives Lender writtan notice of such clsim and hamighes resarves of &
surety bomd for the claim satisfaciory o Lender.

Hreach of Other Agreement. Any bresch by Grantos under the tarms of any other sgreement betwean Grantar sad Lender that @ nol
ramnedied withinn sny grace parigd provided thersin, including withaut Gmitation sny Rgreement concaming any indebtedness or other
obligetion of Grantor 16 Lander, whnther pxigting now of iater.

Events Affecting Guarsntor., Any of the preceding sveniz doowrs with respect to any Guarantor of any of the indebledngss o7 ahy
Guaraminr dieg or becemes ncompeieni, of ravokes of digputes the validity of, or Habliity under, any Busranty of the irigbisdness.

Adverse Change. A material adverss change cocurs i Grantor's financial coniition, of Lender beliawss the prospscl of payment o7
parformance of the indebtednaess is impairsd. :

ingeciurity. Lander in good feith deems iteelt Insedurs.

¢ RIGHTS AND REMEDIES ON DEFALLT. tipnn the ocourrence of any Lvent at Detautt and st any time thareafrer, Lender, 5% its aption, may
. sxeroise mivy one of mose of the folicwing rights and ramadies, In addition to any othar rights or ramedise provided by iaw:

Accelargte indebisdnoss. Lender shelt heve the dght a1 its opton without notice 1o Grardor to declare the entirs indebladness immadiately
dua and payabie, inciuding any prepaymant penaily which Grartor wouid be reguired 1o psy.

UCC Remedies. With respect to all or any part of the Personal Fropany. Lander shall have sl the rights and revediss of 8 secured party
undar the Uniform Commarcist Cods,

Colect Rents. Landsr shall have the right, without nauos 16 Geartor, 10 take possession of the Property and collact the Rents, i
amounis past due snd wunpaid, and apply e net proceeds, ovar and showe Lender's cosls, ggaingt the indsbtedness. in turtherancs of s
right. Lender may requira gny tansnt of other user of the Property to make paymenty of rend or uls tans directly 10 Lander. it the Rents are
coltected by Lender, then Grantor irrevocably designates Lendsr & Grantor’s attorney-in-fact 10 endorss instruments recanasd i peyment
shareo! 0 the name of Grantor and o negotiete the same and collect ths proceeds. Paymsenis by tanants or othay JB8rs 1o Larudnr in
regponse to Lander's desnd shail satisly tha obfigatione for which the paymants s mace, whether of not any proper grounds tor the
demand existed. Lendar may axarcise its righis undar this gubparagranh aither in person, by agent, of thiough a receiver,

Appoint Recelver. Lendas shall heve the right 10 have a recaiver sppointed to take posseasion of ai OF any part ot tha Proparty, with tha
power 10 protect and preserve the Fropariy, 0 opeists the frnpaég pracading foreclosure Or selg, and to cotest the Randg from the
Property aml spply the proceeds, aver and above the Gost of the rechivership, sgainst the intdebtadness. Tha reteivel may 3008 withoul
bond it permitted by law. lLender's right to the appointment of A receiver ahatl axist whather or not the apparent valug of the Propeity
excoads the indabtedness by 3 substantisé smount. Emproyment By Lander shelt not dizquatity 5 parson from Serving a8 3 feceiver.

5

Judicial Foreclosurs. Lengst may obtain a judicial decres foreciosing Grantor's interest in alt pr any part of the Proparty.

Nonjudiciel Sals. Lende: shaeil be authorizad to take possession of tha Propsrily and. with or without taking such possession, sfier giving
rotice of the time, pisce and terme of sale, together with 8 description of the Property to be sold, By publication onos 8 waek for thren {3}
suCcessive woeks in some newspsper published in the county or counties in which the Real Prapsrty 10 be sold is locsted, o selt the
Proparty for such part er pars thersot as Lendsr may from time 1o time slect 1o sell} in front of the froft of Main door of the courthouss of
the county in which the Property 1o be soid, or 8 substiantial snd materisl part thareod, is located, at pullic outery. 10 vha highogt bidier dor
cashy. if there ia Res! Property to ba sold under thig Mortgage in mare than ong county, publication shall be made i all counties wihera the
Reat Property 10 be sold is iocated. i no newspapar s publishad in sny county in which any funl Property to be sokd s locaied, e nolice
shail bs pubtligbed in & newspeper publishad in an sdicining county for thres (3) successive weeks, The sale shall be held bwtween e
hours of 11:00 a.m. ang 3:00 p.m. on the day deaignated for the exarcise of the power of sale undsr this Morigege. Lender may Bird ot
gny sales hod under the terms of thie Mortgage and may purchese the Propsrty if the highast hidder therefore. Granior herahy wahees any
antd all rights t0 have the Froperty marghetied, In axercising s rights end remedias, Lancar shall ba fres to sell 8t or any part of tha
Property together or separgtely, in one sable Gr try sanarate Sales,

Beficienny Judgment, H permiited by applicable law, Lendsr may ahtain a udgmant tor any deficiency remaining in the indeledness due
to Lender alter applicetion of all smounts caceivad from the exarcigs of the rights provided in this section.

Tenancy at Buffarasoe. i Grantor remaing in possasgion of the Froperty aftar tha Proparty is sok! es provided ahiove of L ender ptherwise
bacomes antitied 19 possession of the Properly upon gefaudt of Grantor, Grentor shall become a tenant al sutferance of Lender o0 the
purchaser of the Property and shail, at Lendar's option. gither (8} pay & ressonabls renial for the use of the Proparty, of (b vacste the
Proparty immadiatsly upon the damantd of Lenwder

Othar Remedies, Lender shall have sll othar rights gnd remeding provided in this Morigage of tho Note or availabie a1 law or i aquity.

Sale of the Property. To the extant permitied by appiicable lew, Grantor hareby wahves any and oif right to heve the property mirshatisd.
in exarcising it$ fights end remedies, Lender shall be free to sell all or any part of ths Proparty together of separately, i oNe seta or by
separale seles, Lender ahail be entitted 1o DiQ at any public saie on all or sny portion of the Proparty.

Motice of Bale. Lender shail give Grantor reasonables notics of the tine sl place of any public ssie o! the Fersonal Propanty or of the tmae
aftar which sny Drivate sele or other intendsd disposition af the Parsonat Proparty iz 1 be made. Heasonabie notics shall masn Aolice
givan et lesst ten (Y0} days hefore the {ime of the sale or disposition,

Waiver; Election of Remediss. A walver by any party of a heesch of 8 Drovision of this BMortgage shelf not constitule 8 waiver af o
prejudice the party’s rights othatwiss to demand atrict compliance with that provision of any Other Drovision. Blaction by Lenddgr 10 purisg
arty remedy aball not exchais puraat of any other remady. and Bn slection o make axpentitutes of take action (o parform 80 ohiigation af
Grantor under this Mortgage after failure of Grantor 1o perform shail not atfect Lendar's right to geclare & defauit and oxarcme 8 ramnaThes
wisder this Mortgags.

Attomeys’ Foos: Expanses. 1 Lendsr institutas any suit ot &ction fo enfarce any of the tarms ot this Mortgags, Lender shall be entitied o
racover such sum 85 the court may adjudge reascnsbis a3 attorneys’ feas at trial end on any gppeat. Whathes of BDE Bry SOt SCUDR
wreolved, 8l reasenable expenses incurred by Lender thatiin Lendsr's opinion are necestary ai any tims for the protection ol its intgrast of
the antorcement of its rights shgll bacome a pent of the Indebigsdnass payable on demend and shall bear intorest from tha date of
expanditurs until repaid ot the rale provided for in the Nots, Expenses soverad by this paragraph inciixds, withind Emmitation. howaved
subjoct to any tmits under spplicabls law, Lerxisr'y pitomeys’ feas and Lander s logst axpensss whether or not there 1§ 2 fav g, rchuding
attornays’ tess for hankruptdy procesdings linciuding alfories 10 modity or vacate any automatic sisy of ijunctiant, eppesis and any
snticipated post-judgment colisction gervices. the cost of sesrching recorgs. obtaining tte reporis dnciuding foraciosurs  reporis),
aurvaynes’ reports, end appraisal tess. and title ingurance, to the extsni parmittad by spphicable iaw, Gramtor atso witl pay any courl Godls,
i agditicn to sl other sums provided by law. Grantor agrees 10 pay attorneys’ fees 1o Lendgr in connection with closing. ampnring oF
modifying the lgan. in sddition, if this Morigages is subject to Secton £.-19.10, Cods pf Alshama 1875, as smanied, any aitorndys’ fuay
proviged for in this Mortgage shall not excesd 15% of {he unpsic debt after dafaull and referral 1o an sttomey who 8 not 5 seianed
ppioyes of the Lender.

NOTIGEE TO GRANTOR AND OTHER PARTIES. Any notice under this Morigsge. incheding without firitation any noboe of defaudt ardl any
notices of sate to Grantor, shall be in writing, may bs semt by telsfacsimile lunless otherwise rpeired by law), snd shall be eflactive i
sctusihy delivered, of when deposited with & nationsily recognized overnight courier, or, if mailed, shall be desmed eifactive when daposatad i
the United States mali first clags, certified or registered eail, postege prepaid, directed o the addrasses ghown near e beginning of this
Morigage. Any party may chenge s sddress for notices under this Mortgags by giving formal writlen notice 1o the other partes, spactyving
that the purposa of the notice is 16 changs the party's sdgress. Al coples of notices of foractosure from the hoider of any len whieh has
priority oves this Mortgags shall be sent 1o Lander's sddress. as shown nesr the baginning of this Mortgage. £or notice purposss, Grantos
agrees 1o keep Lendar informed st alt timas of Grentor's current address.

MISCELLAREOUS PROVIBIONS. The following miscellansous provisions sre 8 pert of this Mortgage:

Amendments. This Mprigage. together with any Helated Documents. congtitutes the entire ungderstanding and agreamant of the partiss as
te tha matterg as? torth in this Mortgege. No altsration of or grogndment 1o this Mortgegs shall bs sHiective uniess ghen in wWiting and
gignegd by the party or parties sougiht 1o be charged or pourdd by the giterstion o7 amandment.

Applicabie Law. This Morjage has besns dalivered to Lendes and sccepted by Landor in the Ststs of Alsbema. Kafect 10 e prpviaicns
mmm,mhWMMWbﬁMﬂWhmuM:mﬁmMﬂmmanm.
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Arbitration.  Lender and Gramor sgrae that all disputes, cislfis snd comroversies Getween tham, whethee individial, Joled. or chas
naftite, arsing from thip Mortgegs or otherwiae, inciuding withast Emitation contract andl tort dispaies, shalt bs wbitrated pursusnt B the
Auies of the American Arbitration Association, upon regueat of sither party. No act to take or digposs of sty Property shafl congtituts 8
waiver ot Hhis arbitration agresment or be prohibited by this arbitration agresment. Thig includes, without fimitation, obisking nhmaive
cefiof Of & lamporary rastraining order; invoking 8 power of ssie under any deed of trust o MOrgHge: OBIANng ¥ Wit of atachment o
imposition of o receivar; or axercising any rights ratpting 1o personsi property, inchading toking or disposing of such property with o¢ g it
judiciai process pursiant to Article 8 of ths Unitormn Commatcigt Coda.  Any disputes, Claims, Of CONTraversias concerming e tawiulness oF
rassonabiengss of any act, o exarcise of any right, concerning any Proparty, imeluding By cisim o mscind, reform, or otherwiss madily
any agresment rafating o the Properly, shall also he arbitrated, provided however that no arbitrator shatt heve the right or thi fowar 10
anjoin or restrain any act of eny pany. Judgmant upon any award tenderad by any arbitratos may be snlered in iy cowt having
wrisdiction,  Nothing in this Mortgsge ghat praciude any party from seoking eguitebie ratint from 3 court of competent jurisdiction. The
ststute of himitations, sstoppel, walver, laches, snd simisr dortrines which would otherwise be applicable in an action brought by & party
shalt be epplicable in any arbitration procseding. and the commencement of an arbitration proceading shall be deamed the commensernant
of an action for these purposes. The Fedsral Arbiteation Act shall apply to the construation, intespratation. and entorosmant of {his
Arbitration provigion, _ '

Ception Headings. Caption hesdings in this Mortgage are for convenience purpoges only and arb 1ot to be usstd 10 interpret of defing 1he
provigiong of this Mortgage.

Margar. There shall be no merges ol the interest or estate crested by this Martgege with any athar interast of agiate i the Froprrty Bi afy
nime held by or for the benafit of Lander in any capacity, without the written consant of Lender.

wiuitiple Parties. A¥ obiigations of Grantor under thie Mortgage shall be joint and several, and il references to Grantor shall mesn gach ang
avary Grantor. This maans hat pach of the parsons sighing below is respongibie fof all shligations in this Mortgsge.

Severability. |t 8 court of competant juriadiction finds any provision of thie Mortgege 10 bs ihwalid of urenforcashie 8 10 ANy DBISGR Of
cirgumatonce, such finding ehall not render that provision iovelid o unenforceatis as to sny other persong of circumsrences. I fzssibis,
arty such oifending provision shell be deemad to be maditied to ba within the Hmits of snforceebility or validity, Bowavar, i the oltanding
provision cannot be so medified, it shall be stricken and all other provisiong of this Morigage in all othay reafcts ahglt reman valid and
ghiorcaable.

Successors and Assigne. Subject to the imitations stetad this Mortgags on transter of Gramtor's interast, this Mortgage ghall e tunding
upon Bnd inure to the benafit of the parties, thell SUSCEESOTS and aseigns. H ownership of the Property Decomes vesied m & pereon nther
than Grantor, Lender, without notica to Grantor, may deal with Grantar's successors with rafersncs to ihis Mongage snd the Irgiebiedonig
by way of forbesranca or axtengion erithout relgasing Grantor from the obligations o1 this Mortgags of Habidity under the indebledness.

Time 18 of the Essence. Time is o! the essance in the parfarmagcs of 3his Mastgage,

Waiver of Homestead Exemption. Grantor hersby reieages and waives sl rights and benuefits 0! the homestead examption fews of the Stlate
of Alabamas as tu &t indebtednass sscured by this Mortgage.

Watvers and Conseits. Lender shall not be deemsed o have wseived any rights under this Mortgage lor undes tha Related Dotuments)
unless such walver i in writing end signsd by Lender. No delsy or omission on the part of Lender in sx@icising any right shall opersie a8 &
waiver ot such right ot any other right. A wiver by any party of 8 provision of this Mortgagse ahail ot congtitute 8 walvar of of prejudice
the party’s right otharwied 10 demend strict complisnce with that provision of any other provision. No prior waiver by Lender, nor any
course of desling between Lender and Grantor, shall constitute & waiver of sny ot Lender s fghts or any of Grantor’'s obligations &% 10 Bty
future (rensactions. Whenever consent by Lender i required in this Mortgage. the granting of guch congent by Lander in any ingtance shall
aet constituta cominging consent 1o subsequent instances where such consant is required.

inst £ 1998--L0H3S

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TG TS
TERMSE.

CAUTIGN -- IT IS IMPDRTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGM IT.

This Mortgage prepared by

Name: Karen Nalson
Addvaas: P. Q. Box 218
City, State, ZIP: Patharn, Al k{- 3%/

" INDIVIDUAL ACKNOWLEDGMENT |
STATE OF [\ {(:!‘h:ﬂ YL o

7
COUNTY aﬁw;?_‘[}ﬁjbi,.f!m““,ﬁm ....................... .

(. the undersigned authosity, 8 Notary Public in snd tor ssid county in sald staie, heraby certify that William H. Meankin, Lovire D, idankin end
Michael L. Menkin, whose namas are signed to the foregoing instrument, and who ars known 10 ma, scknowisdged belfors e oo this day that,
bsing informad of the contants of seid Mortgages, they sxecided the ssme voluntarty on the day the zame bears date,

ey 0

Pyl

Given under my hand amd official sesl this _52.‘:-:? day of mmj-,'r'ail (3¢ v } o ) ‘mmili
e iﬁiﬁﬂﬂiﬁ&hfliiﬁma
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