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M(}ETGAGE OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUI Y
Assetline

STATE OF ALABAMA
SHELBY COUNTY

ENOW ALL MEN BY THESE PRESENTS: That whereas Tin A. Peters (also knows as Tim Allen Peters) snd Sandrs
Poters, hushand and wife becams justly indebtad to REGIONS BANK, Birmingham, Alsbama {"Moogages™), pursusst 10 a6 opon-
soid line of credit for an initial advance of Ten Thousand rnd No/100 ($10,000.00) Doflers, and for sl FUTURE ADYANCES,
provided, however, it the maximum indebledness st sny one time shall not exceed Twenty Thoussnd snd No/100 (320,000.00)
[oflars, which ssid FUTURE ADVANCES Morigagee is oblipaied to make pursuant 1o the terms asd conditioes of that certain
BOUITY ASSETLINE AGREEMENT (CAGREEMENT™), contemporanecusly enteesd isfo by and between Morigsgon sad
Morigagee herein, the teoms snd conditions of which are hereby moorponated by relorance.

NOW, THEREFORE, in consideration of the premises and in order {§) o sooure the pryment of all mddsbimbsess of Mortgegon
to Montgsges incnered pursuant to the EQUITY ASSETLINE AGREEMENT, iachuling, withoot limitation, the sed initisd sdvance
and any and sl FUTURE ADVANCES made by Mortgages pussuant to said AGREEMENT, including any renewals or axfensions
of sams, (i} 1o secure the pavioent of all other indebiedness, now or hereafler owed, by Mﬁﬂgﬂgﬂ!’ﬁ, or any of them, 15 Hﬂﬁgagm,
not incorved pursuant 1o seid AGREEMENT, except that Morigagon' home shall not socurs wny such other indebiadness
for personad, family, or household purposes, and (i} 16 secure cofapliapce with 51 of the stipulstions contained in seid AGREEMENT
and eontained herein, the zaid Tin A. Peters falso koown as Tim Allen Peters) and Sandra Potars, hushend and wike ("Mortgagon™)

do hereby grant, barguin, sl sad convey unto smd Morigsges the fﬂlimng described real estate in Sholby County, Sate of Alsbara,
ViZ:

Lot 33}, according to the Survey of Chandalar South, Sixth Sector, as recorded in Map Book 7, page 49, in the Prohate
Office of Shelby County, Alabuma.

i That certain Monigage deted Decomber 6, 1985 exscuiad by Tim A, Poless and Sandra Peters 19
Real Hatate Financing, Ine., filed for record Decewber 9, 1983, recorded in Real 32, page 200,
in the Probate Office of Shelby County, Alabasa.

2. Ad valorem taxes for the veur 1998 and subseguent vears which are not yot due snd payable.
3. Restrictions, rights of way and sasements of moond,

Tim A. Pelers horeby cortifies that he s one and the same ss Tim Allen Pelers.
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;ogether with all rents and other reventios thereof and &l rights, priviloges, casements, tenements, smierests, improverents syl sPPteRRnGes
theseunto bolonging of in wny wise sppertaining, ncladmyg say after-acquired title snd easements and all rights, ttle snd infiorest Bow of
nereafler owned by the Mortgagors in and 1o all buildings and improvemsents, storm and screen windows nd doors, gus, stoam, blechic snd
other hoating, lighting, ventilating, sir conditioning, refrigensting and cobking apparatus, elevators, plumbing, sprinkling and other sguipemt
sl fixtures sttached or appertsining to said premises {collectively, “mortgaged property”}, alt of which shail be deemed realty ansd conveyed
by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the said Morigeges, ity successors snd asmigns forever.

And for the purpose of farther (i} securing the paymant of alf indebiedness of Mortgsgors 1o Mortguges incarred pursuant 0 the BOAITY
ASSETILING ACREEMENT, inchaling, without limitation, the ssid matial advance and any anad all FUTURE ADVANRCES mwie b
Mostgages puesuant to said AGREEMENT, inchuding sny renewals or sxtengions of same, (i) securing the psyment of all other mdeblednes:
now or horeafter owed, by Mortgegons to Mortgagee, not incprred parssast {0 said AGREEMENT, except that Mortgagors' home shall s
sopure any such other indebtecness incurved for personal, family, or bouschold purposes, and (i} securing complisnce with a} of the
stipuiations contained in said AGREEMENT snd contained hervin, the Mortgagors covenamt and agree a5 follows:

1, That they are lawfully seieed in for snd posscssed of said morigaged property and have g good vight to convey the same as
aforecaid, that they will warrent and forover defend the title against the lawfal claims of al} persons whomsoover, snd thel seid property s
free and clear of «l] encumbrances, easements andd resirictions not herein speeifically peentioned.

T That they will pay all taxes, assessmenis, or other lens taking priovity over this mongsge when umposed fegally upon said
mortgaged property snd should default be made in e payment of same, or sny part thereof, said Mortgagoe may pay the ssms.

3. That they will keep the buildings on said promses continucusly insred in such amounts, and in such manner 38 mBY hes satisfactory
to the Morigages agsinmt loss by fire and such other Imzards as Morigager may spesify, with loss, if any, paysble to ssul Morigagee, and
will deposit with Mortgages policies for such inmwance and will pay prominms thereto as the same become due. The IMsunENce cOVErRge
way be obtained from 8 person of Mongagors chowos, provided, however, thut Mortgegee reserves the right (o refuse fo soept, for
coascmahle cause, an insurer offered by Monigagors. Mortgagors shafl give immedinte notios in writing to Mortgegee of any loss or dexmages
4 xuid premises caused by any casoalty. I Morigugors il to keep said property insursd ge above specified, the Morigagod mRy insne suid
sroperty for its insurable value sgainst Joss by fire or other hazasds for the benofit of the Mortgagee. The proveeds of such tnsrance shsll
be puid by insurer to Mortgages which is hereby grantad full power tssettie and compromise claims vade: s} policies and to demand, receive
snid receipt for all sums becoming due thereunder; seid sroceeds, if collected, to be credited on the indobtedness secured by this morigage,
tens oot of collecting same, o to be used in repairiag or reconstracting the premises a8 the Mortpagee tay slect; all mmounie so ax pended
by said Montgagee for insursace or for the payment of taxes, assessments or sny other prior liens shall become & debt due said Mortgagos
sdditional to the indeblodness horoin described and at once payable without demand upon or notice (o any person, and shall be soctred By
the fion of this mortgage and shall besr intorest st the highest legal mate from date of peyroent by said Mortgages aad, if sny schn or i dion
by the Mortgagors in thess respacts has adversely sffected the Mortgagee's security herennder or any right of the Morigagee in the morigaged
property, then, at the slection of the Mortgages and without sotion o any person, the Morigages may declars the entire indeblednioss secinennd
hy this mortgage due and payable and this wwrtgage subject to forectosure and wone may be forsclosed as heremnafier provided.

4, That they will take good care of the morigaged property ghove described and not commit or permit any waste thoreon, ad keep
:htﬁ:ﬂﬂmmﬂmﬁﬂﬂlﬁmmm&wminmgmmmmmitwiﬁ* reasonable wear and fear alone excepled.

5. That no delay or failure of the Mortgages to exsrcise sny optior fo declare the matarity of any debt secured by this mortgage shall
he taken Or deemed 38 & waiver of the right 1o exertise such optios of to declare such forfeiture sither as to past or presest default on the
part of said Morigagors, and thai the procusement of insurance oy payment of lexes by the Mortgagee shall not be teken o7 doecmed & &
waiver of the right w0 declare the meturity of the indebledness hareby secured by reason of the fuilure of the Mortgegen to procery sch
insurance of $o pay mwh taxes, it being sgreed that no berms Of conditions contained in this morgage can be waivaed, alfered, or changed
except ax ovidenced in writing sigeed by the Mortgagors and by the Morigages,

6. That they will {1} pay wned discharge all indebiodness of Morigagors Mortgages incurrest pussusnt o the said AGREEMENT,
including, without limitation, the said initial advance and any and a3l FUTURE ADVANCES made by Movigages pursoant fo sl
AGREEMENT, including sny renewals or extensions of same, as they shall become due and payuble, () pay snd discharge ail other
debledness, whenever incurred, of Morgagors, or any of them, to Monigsgee, nol incusred pursnant to ssid AGREBMENT, as such other
ndebtedness shall become due wad puysble, and (il comply with afl of the shpulstions the said AGREEMENT and the stipuishons
ﬁ?utaimd hereln.

7. That after any default on the part of the Morigagors, the Morigegee shatl, upon bill fled or other proper legal procesding being
commenced for the foraciomure of this morigage, be entitied as & matter of right o the sppoimirent iy any conpetent court of tribunal without
natice to any pasty, of & reosiver of the rends, issues and profits of snid prosises, with power to loase and control the seid premuses and with
such other powers as may he docmed neceswry, and that 2 roasonable sttorney’s feo shall, among other cxpenses and costs, be fizesd, sllowed
and paid oul of such rents, issuee and profits or out of the proceeds of the sele of ssid mortgaged property.

8. That all covensnts and agrevments of the Mongagors herein contained shall extend 1o and bind thelr beirs, axecutors, adoumstntong,
suecesors and assigns, and that such covenanta and agresments and all options, rights, privileges sad powers hevein given, granted o weruyed
to the Morigagee shall inure (o the benefit of the heirs, SuossOrs OF assigns of the Morigagos.

9. 'I‘hanhudahlmymmmuﬂmhmmmmwyabiamdﬂﬁsmﬂwmﬁmmmfmimmmwmﬁdm
thau;:ﬁimafthahﬂidmhm'mfwhﬁnmdifmymmtufﬁmaﬁsingﬁﬂmmyaﬁﬁmm‘mmmwmﬁmwiafmmm
statutes of Alubarsa relating to lisns of mechanics and materiimen, ﬁthmmmmmmﬁmethim:
rogard io the exintence or popexistance of the debt or any part thereof, ot of the Hen on which such statement is based.

19, That they will not sell or transfer the morntgaged property. and that they will not creste oy permsil (0 eXi® any DOMgRe,
encumbrance or ofher lien not herein mentioned {except the creation of & purchase money secunty interest in housshold applianoss) wpon
the morigaged property, without Morigages's poor writton consent. If Mortgagors violate this covenant, Mortgagon tay &l Mortgagos's
aption, declare all of the sums secured by this mortgage to e immediately due and payabie.

If Morigagee exercises such option lo scoelerate, Mortgagee shall mail Morigagors notice of acceleration.  Such mtice shali provide »
period of not less than 30 days from the date the notice mailed within which Mortgagors may pay the sums declared due. I Mortgagons
faif to pay such sums prior o the expimtion of such pericd! Morigagee sy, without further potice or somand on Morigagors, lnvoks sny
remedios permittnd hareundar,
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i 1. That phursl or singulir words wsesl herein to desiyoetes the undersigned Mortgagors shall be consivead to refer (o the msker or makes
of this morigage, whether one or more persons or a corporstion.

SIPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indeblednmss hereby secumd,
including any and afl ADVANCES and FUTURE ADVANCES msde under the AGREEMENT (which inchude paynwnt of twnes and
wstirance, the sstisfection of pror encumbrances and any other indebtedness pwed to the Mortgagee by the Morigegors before the full
payenent of this mortgage) ae it shall become dus snd payable and swhall in slf thinge do and perform all scts and sgreements contsined in
the AGRERMENT anid by them herein sgreed to be done secording to the tenor and effect hereof, and the Morigagee actually moesives, 8t
the address shown on the Modgagors’ monthly statement isseed in connection with the AGREEMENT, s written reguest fo sahisfy this
morigage from the Monigegors and all other persons who have the right 1o require the Mortgagee to extend ADVANCES, then and i that
event toly, this conveyance shall be and become aull and void; bot should defash be made in the payment of the indebtodness horeby secured,
inchading soy and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or any part
thereof, or shoudd defauit de made in the repayment of any st expended by said Mortgsgee under the authority of anpy of the provisions
of this mortgsge or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien
or eacumbragee thereon arising from any action or insction by the Mortgagoss, or should the Montgagors do or fail to do or perform any
other act or thing, thai oonstitutes default under the AGREEMENT, then in any of seid events the whole of the indebledness hereby secured,
or iy pottion or part Of same may not at said date have been paid, with interest thereon, shall at once hecome due and paysble and this
morigage subject 1o forsclosure ut the option of the Mortgagse, notice of the exercise of such option being hereby expressly waived, and
the Mortgsgee shall have the right o enter upon and take possession of the property hareby conveyed and afier or withog taking such
possession to solf the samwe before the County Court House door in the county wherein the property s locaied, and, if the property is mituaind
in fWo OF MmoTe counties, in any such county, at pablic ontery for cash, after first giving notice of the time, place and terms of such sale by
publication once a week for three consecutive weelis prior 0 sadd sale in some newspaper published i said County as rogquired unaler the
Code of Alabama 1973, as amended, and upon the paymant of the purchase money the Mortgages, or owney of the debl ami morigage, o
agotioneer, nhall sxecute to the purchsser for and in the name of the Mortgagors & good and sulficient deed & the property sobd; the
Mortgagea shall apply the proceeds of said sale: Firdd, to the exponss of sdvertising, selling sod conveying, including s reasomsble stomey's
fee; second, (o the payment of any amounts that may have been expended or that may then be necessary to expesud in paying insursnse, ixes
and other encumbrunces, with interest theecon; third, o the paywent in full of the principal isdebledness and intersst thereon, whether the
same shall or shall sot have fully matured at the date of said sale, but oo interest shall be collected bevond the date of salel and fourth, the
bainnce, if any, to be paid over to the said Morntgagors or to whomever then sppears of recond to be the owner of siud propesty, The
Mostgages mwy bid and become the purchaser of the morigaged property st any foreciosure sale hereunder.

IN WITNESS WHEREOF, We have hereunio set our hand(s) and seal{s) this 19th day” oF Mk, 1968,
& o -
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RN XD BT 4 4  (Seat
Sandra Peters
MORTGAGORS
This instrument was prepard by
Pravid ¥, Ovson
Lange, Shnpson, Robinson & Somerville
T28 Shudes Crook Parkway, Suite 120
Homewond, Alabama 33209
CERTIFICATE
Check applicable contificats.

aiste of Alsbama

Shelby County

X RESIDENTIAL. Mortgagors and Morigages horsin cartify thal ressdential property s conveyed by this mortgage and thet the maximum
principal indebdedness 10 be stoiwesd by this montgage at any one time i3 $36,000.00 upon which the montgege tan of $30.00 is paid herewith,
as sllowed by Alsbams Code §80-22-201%b) (1975
- OR -

CFNON-RESIDENTIAL. In complisnce with Alabame Cods J40-22-202Kb) (1975), the Mottgagee of this morigage heroby centifics that
the smount of mdebledness presently incurred is upon which the mortgage tax of . e paad
herewith and Mortgages sgrees that no additional or subseguont advances will be made undee (his mortgage undoss the mortgags tax on such
sdvances i paid inio the sppropriate offioe of the fudge of Probate of County, Alabsms, no later than sach
September hereafter or an instrament ovidencing such sdvances 8 Rled for record in the sbove said office and the rcording foe and Wax
appitcable thereto paid.
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HE STATE OF ALABAMA, _;,

PPFERSON COUNTY. .
1, the undersigned, & Notary Public in and for sxid County, in said State, hereby centify that Tim A Petors and Samirs Petors, hasisens

n&mfﬁmﬁamammwmmﬁformmwymmmamkmmm, sckmowledged befors me on this day thel, beisg

aformed of the contents of the conveyance, they executed the seme voluatanly on the day the same bears dmte.
Chiven under my band and officiel sesl, this 19th day of March, 1998,
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Notsry Public
PHE STATE OF ALABAMA,
COUNTY.

i, - h _ e 2 Notary Public is and for sud County, i suid Sinte
ey cortify that e eeeovseons _— o _ vens v
ahose name , ﬂg&ﬂmﬁmfwﬁngmvwmm” jnown $o e, ackaowiedped before me on s
iay that, being informed of the contents of the conveysnes, sxictbsd the mame volmtarily o the diy the som besrs date

Given under my hand and official seal, this day of L1

THE STATE OF ALABAMA,

— COUNTY.

S N , & Notary Peblic in spd for sad County, o ssid State,
herehy certify that T __of the N A
,nﬂﬁmmaﬁmmnmisﬂigmdtﬂthﬁfmﬁmwymmm known to me, acknowledged befors e on tus

day that, being informed of the contents of the conveyanes, hoe, 8% such officer and with full wthonty, sxecannd the same voluntanly for

gnd ax the net of said coOrpoOration.
Civen under my hand and offivial seal, tus day of , 19 .

Page Fowr

e A
B R K W R T



