STATE OF ALALAMA )
\ MORTGAGE DEED
)

SHELBY COUNTY

KNGW ALL MEN BY THESE PRESENTS: That whereas, JO ELLEN RBURD,
AN UNMARRIED WOMAN, (hereinafter ¢alled "Mortgagor®, vwhether one ov
more} is justly indebted to SHERMAN HOLLAND, JR., {hareinafiey
called "Mortgagee®, whether one or moreg), in the principal sum of
THG HUNDRED SIXTEEN THOUSAND AND 007180 (% 216,000.00} DOLLARS,
evidenced by one real sstate mortgage note bsaring date of ¥arch
23, 1998, and payable according te the lerns angd conditions
contained in sald note,

And Whersas, Mortgagor agreed in incurring sald indebtedness,
thhat this mortgage should be given to secure the prompt payoent
therect.

NOW, THEREFORE, in consideration of <the premises, said
Mortgagor, JO ELLEN MUDD, AN UNMARRIED WOMAN, and all othears
axecuting this mortgage, do hergby grant, bargain, sell and convey
unto the Mortgagee the following described real estals, situated in
Shelby County, State of Alabama, to-wit:

The SE 1/4 of the 8W 174 and the W 1/2 of the 8W 1/4, ail
in Section 385, Township 18 South, Rangs 2 East, Bhelby
county, Alabama; beiny situated Iin Shelby County,
Alahbana .

Minerals' and mining rights excepled.

subjsct to: 1. General and special taxes oy assessments
For 1998 and subgeguent yvears not yet dus and payable.
2. Any loss, claim, damage oOr expeanse including
additional tawx due, if any, due to ths fact that ad
valorem taxes for the property have bheen paid under
current use assessment. 3. Transmission Line Permit €o
Alabama Pawer Company as shown by instrument recorded in
need Book 114, Page 36 in the Probate Offige. § .
asement to Plantation Pipe Line as shown by ingtrument
racordes in Deed Book 14%, Page 270 in Probate Office.
5. Ticle to all wminerals within and underlying the
premizes, together with all aining rights and othey
rights, privileges and immunities relating thereto,
including rights set out in Real 256, Page 256 in the
probate Office. 6. ©i1 and Gas Leases as set out in
Deed Book 331, Page 612, Deed Book 324, Page 206 and Deed
Rook 325, Page 546 in ths Probate Office.

THIS T8 A PURCHASE MONEY FIRST MORTGAGE GIVEN TO SECURE
THE REMAINDER OF THE PURCHASE PRICE ON THE HEREINABOVE
DESCRIBED REAL ESTATE.

Said property iz warranted free Ifrom all encumbrances sk
against any adverse claims, except as stated above,

To Have And To Hold the above granted property unio gald
Mortgagee, Mortgagee’s successors, heirs, and assigns forever; and
for the purpese of further securing the payment af aaid

indebtedness, the undersigned agreeg o pay all taxes oY
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assegsnents when lmposed legally on the premises, and should
default be made in the payment of same, the sald Morbgages may at
Hortgagae's option pay off the same; and to further sscure said
indebtadness, first above named undersigned agreas to kesp the
improvesents on sald real estate insured against loss or dawmage by
fire, lightning and tornade for the falr and reasonable insurable
valuae thereof, in companies satisfactory to the Horigagse, with
loss, if any, payvable to sald Mortgsgee, azx Mortgagee’s interest
may appesay, and to promptly deliver sald policies, or any renewal
of said policles to said Nortgagee; and if undersigned shall fail
to kesp sald property insured as above specified, or fail o
daliver said insurance policies to said Mortgagee, then the said
Mortgagee, of agsigns, nay at Hortgagee’s option insure sald
proparty for said sum, for Movtgagee’s own henefit, the policy if
collected to be cradited on said indebtedness, less the oozt of
collecting same; all amounts so expended by sald mortgagee fov
taxes Or aszeassments, shall become a debt to said Mortgages ov
asgigne, additional to the debt hereby specially secured, and ghall
he covered by 'this Movrtgage, and bear interest from date of payment
by sald Morbtgagee, or assigns, and be at onee dus and payakie.

Upon condition, howewsr, that if the sald Mortgagor pay the
indebtedness, and relmburses sald] ¥ortgagee or assigns Yor any
amounts Mortgages nay have sxpended for taxes, Iinsurance oy
assesapents, and interast therson, then this convevance o e null
and wvoid: but should defaulit be made in the payesent of any sun
expended by sald Hortgagee or assigns, or shouwld gald indsbtedness
hereby securzd, o gny part thereof, or the interest thareon,
remain wnpaid at maturity, or should the interest of said Hortgages
or assigns in said property hecome endangered by resson of the
enforcenent of any prior lien or asncumbrance thearson, s¢ as Yo
endanger the debt hereby secured, then in any one of said events,
the whole of gaid indebtedness hereby secursd shall at onte becose
due and payablie, and this mortgage be subljsct o foreclosure #s how
provided by jlaw in case of psst due mortgages, and the sald
Mortgagee, agents or assigns, shall be authorized to taks
possszsion of the prewises hereby conveyed, and with or without
first taking possession, after fivst giving twenty-one days’ notice
by publishing once a week for three consscutive weeks, the tine,
place and terms of sale by publication in some newgpaper published
in said County amd State, sell the same in lotg or parcels oY en
nass as Hortgagee, agents or assigns deewm best, in front of the
court House door of said County, {or the division thereol} where
said property iz located, at public outcry, to the highest bidder
for gash, and apply the procseds of the sale: Filrst, to the aupanses
of advertising, selling and ponveying, including a reasonable
attorney’s fun; Sscond, to the payment of any amounts That may have
been expended, or that it may then be necessary to expend, in
paying insurance, taxes, or other spocumbrances, with interast
thereon; Third, to the payment of said indebbtedness in full,
whethar tha same shall or shall not have fully matured at the date
of said sale, but no interest shall ke ¢ollected beyond the day of
the sals; andiPourth, the balance, if any, to be turned over to the
mortgagor and the undersigned further agree that gald Hortgages,
agents or asgigns may bid at sald sale and purchase said propayrty,
it the nighest bidder therefors; and the undersigned further ajyree
o pay a reagonable attorney’'s fes to sald Hortgagee or assigns,
for the Fforeclosure of thig mortgage in Chanceyy, should the sane
he so foracliossd, said fee to be a part of the debi hereby securad.

TH WITHESS WHEREGY, the undergigned JO EBLLEN HUDDL, AH
INNMARRIED WOMAN, has hersunto set her signature and seal, this 23rd
day ob ﬁﬁxﬂﬁﬁ_iﬁﬁﬁf
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STATE OF ALARAMA )
. }
SHELBY COUNTY )

¥, the undersigned, a Notary Public in and for said County, in
said State, hereby certify that Jo Ellen Mudd, an ummarried woman,
whiose name lg signed to the foregoing conveyance, and who is known
to wme acknowledged before me on this day, that, béing informed of
the contents of the convevance she executed the same voluntarily on

the day the same bhears date.

Given under my hand amd official seal this 23rd day of March,
19%8.,

MY COMMISSION EXPIRES:

This instrument was preparved by:
John Burdette Bates, Attorney at Law
10 Office Park QCircle, BSuuite 1228
Bilrmingham, Alabama 35223
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