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MORTGAGE

{With Fature Advasce Clause)

1. DATE AND PARTIES. The date of this Morigage (Secunity Instrument) js . JMBECH 318, 1988 and the
parties, their addresses and tax identificabion mumbers, if required, sre 33 follows:
MORTGAGOR: ¥. ¥Wade Bteed Melissa . Steed
hushand and wifs mishangd and wife
2232 VYanessa Drive 2232 Vanesss Ivive
Hocwer, AL 35244

Hoorowr, AL 38244
& ;

1 if checked, refor o the attached Addendhun beorporated herein, for additional Morigagors, their signsturss and
ackoowledygmends,

LENDER: FIRST NATIONAL BANK OF SHELBY CUOONTY

Organized and existing wnder the lawe of the Unlted States of America
P. O, BOK 977

COLIBMBIANA, AL 35051
Tavpayer 1.D. #:

2, CONVEYANCE, For good and valueble consideration, the reced

and sefficiency of which 15 sokaowledged, and o ssoure
the Secured Debt {definsd below) and Mortgagor's performance onder this Seourity Instrument, Mortgagor grants, bargams,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

The property is ocated i Bhelby
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Togasther with all rights, easements, spputfenances, royaities, minersl rights, ol and ges o

ghts, all water and ripacian nghts,
ditches, and water stock and all existing and futire improvements, structures, Bxtures, snd replacements that may now, o o
any time in the fulure, be part of the reu} estate described above (alf soferred fo &3 "Frop

wperty” 1. Whan the Secured Delv
thereafter dofined) is paid in full and alf undeclying agreements have been ferminated, this Morigage will becoms mdl and
virid.

???????????????????????????????????????????

MAXIMUM OBLIGATION LIMIT. The total prnvipal arsount socured by this Seeurity Indtrament at any ove fime shall
sxceed & 400, 000,00
charges validly made

C Thas hemgtation of smosnt doss oot s lude inferest angd other fees and

saant to this Security Instrument. Also, this hmitation does oot spply o advances made under the
fertns of this Securily Instrument to protect Lendoc's security and to perform any of the sovensals contaimed in tus Secunty
Ensirument.

4. SECURED DERYT AND FUTURE ADVANCES, The term “Secunsd Debt” is defined as follovs;

A Debs fucursed under the terms of all promissory sofe(s), contract(s}, gusrantyis) or other evabense of debl desoribed
bholonw and ell their exteosions, repewals, modibioadions or subshbabions.

en referencing the debyy helow §0 o
suggested that you include itors stch a5 borrowers ' names, e GoRnis, inferest rates, matariiy dotes, ¢}
Hoene RBguity Line of Credit Agresment and Disclosure Statement
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B, All fulure sdvapces frons Lender to Montgagor or other future obligations of Mortgagor to Lendor under say promissoty
e, comdrect, guaranty, or ofhier evidence of debt executed by Mm}gaga}f in favor of Lesdor exevudod affer this Secuniy
Instrument whether or not this Security Tnatrument ix specifically mfercaved. I more then ons person zigns this Securily
fsgtrument, each Mortgagor sgrees that fhis Sﬂu‘ﬂﬁﬁ%ﬂi will secure sll fture advances and fulure Obligatons
that are given to or mearred by any omne oF more Rimtgaggrx or any one of more Mortgagor and others. All future
advances and other future obligations sre sscured by this Security Instnument even thougn all or pard may not yot be
advanced. All Rettre advances and other future obligabons are secured ga if madde on the date of thix Secunty Instrument,
Mothing in this Securily Instrooment shall constituie 8 commitment to mske additionsd or future loans oy advances o any
amcunt. Any such commitesoent st be sgreed i 8 separabe writing,

1. AN obhigstions Mortgagor owes to Lender, which may latey aose, 10 the extent st probibited by law, ichading, Bt m
limited to, labilities for overdrafts relating to any deposit account sgreement betwosy Mortgagor and Leodey.

0. All additional sums advanced and cxpermes imurced by Lender for insuning. proserving or otherwise proteching the
Property and its value and any other sums advenced and expenses inctrred by Lender under the tarms of this Seouriy
instrument,

This Security Instrament will pot secure any other dubt if Lender fails w0 give any reqguived notics of the aght of rescission,

FAYMENTS, Morigagor agrees that all peyments uoder the Secured Debt wdll be paid when due and 1 accordate with the
terms of the Secared Debt and this Security fnsteumen,

WARRANTY OF TITLE. Mmrtgagﬂr warranis that Morigagor 15 or will be lawhdly seized of the estate conveyed by this
Socurity Instrurment and has the right to goant, bargain, comvey. sell. and mortgage, with the power of salo. the Property.
Mortgagor also warrants that the Property 15 unencurabered, except for encnmbragces noted above.

PRIOR SECURITY INTERESTS. With regard o any other morigage, deed of trust, security agreement or other Hes
document that createdd & prior secusity inforest or encumbrance on the Property, Mortgagor agoreew

A. To make all payroents when due smd 1o perfoma or mimpi}f'_WEih sl covenants.
B. To promptly deliver o Londer any notices that Mortgagor cocsives from e holder.

¢, Mot to allow asy medification or extension of, Bor to request sny futire advances urder sny note Of sgreement seouresd
by the Hen document withont Lender’s prior writhen consent,

CEAIMS AGAINST TITLE. Mortgagor will pey afl taxes, sescasmaents, lions, encombrances. lesse payments, groumd conts,
utthties, and other charges relating o the Property when due. Lemler may require Mortgagor to provids fo Lender copies of all
notices that such amounts are due and the receipix evidencing Mortgagor’s paynmwnt, Modgagor will defend titie o the
Property E%&iﬁﬁ‘l any claims that would impeir the fien of this Secunty Instrument, Mortgagor agress to assign 0 Lomder, @
reguested by Lender, say righis, chums or defenses Morigagor may have against parties who supply labor or materiads
msintain or irgprove the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at s ophion, declare the sntire balance of the Secursd Debld to be
immedintely due and payable upon the creation of. or contesct for the creation of, any Ben, savumbranse. Wansher or sale of iy
Property, This night 1¢ subject to the restrictons mposed hy federal law (12 CF R 581, av apphicabde. This covenant shall
rig with the Property and shall remain in sffect anti the Secured Debt ix puid in full and thie Secority instrument is released

PROPERTY CONDITION, ALTERATIONS AND INSPECTHON, Mortgagor will keep the Property in good conditivs amd
make sl repairs that are reasonsbly necessary. Mortgsgor shall not commut or allow any weste, mnpsarment, of dedoriosabion of
the Proverty. Morigagor will keep the Property fiee of noxious weeds and grazees. Mottgagoy sgrees that the mfure of the
ocoupancy amsd use Mﬁ) not substantistly change without Lerder '« prior written consent. Mortgagor will sol permit any changs
in any Hcense, restrictive covenant or casement withow Pender's pror wables consent. Morigagor vall notify Lender of ali
derasnils, procecdings, olaims and achons agasnst Mortgagor, aad of any loes or damags o ihe Propeny.

Loader or Lender's agents may, at Lender's option, onter the Property at any reasonable time for the purpose of uspecting the
Property. Lendey 1 give Mortgagor sofice st the time of or before an inspection specifymng & ressonble purpose for the
inspection. Any ingpection of the Properiy shall be entirely for Lender’s benclit and Mortgagor wall i no way rely on
Lamdet’s inspeCGon.

AUTHORITY TO FERFORM. I Mortgagor fnds o perform any duty or any of the covenante contatond 1o thix Securily
instrumnent, Lender may, without potice, perform or cause them o be performed. Mortgagor sppoinis Lender a4 sttorpey in
fuct 1o sign Mortgepor's namw or pay any amoust secessary for performance. Lender’s right 1o perform for Morigagor shall
gt create an obligation 1o perform, and Lender's failure to perform will not fude Logder from siercisimg any of Lesdor’s
other rights under the law or ths Security fostrument. H any coastruction on the Property is discontinued or st carrisd on i s
rossonable manner, Londer may take all sleps oscossary fo protect Lender's scounty isterest in the Propenty, imcheding
completion of the construction.

ASSIGNMENT OF LEASER AND RENTS. Mortgagor weevocably grants, bargaing, conveys, selly sod mortgages 1o Leoder
as additional security afl the right, title and inforest ig and o any and all existing or future leases, subleases, sod any other
witten <r verbal &%::mﬂﬁtﬁ for the uee and ocoupancy of any porbion of the Property. ichsding any exlonmons, reasasls,
meddifications or substitutions of such agreements (8]} reforred 1o as "Leases®™) and rents, waues and profits {8l referred & e
"Hents ™). Mortgagor wall promptly provide Lemder with troe and correct copies of afl existing and future Lesses. Mortgagor
?my cotlact, receive, sajoy and use the Roots w long as Morigagor 15 not in defeult under the terms of this Secunity
nstrumean,

Mﬂrtgnﬁzr rees thal this sssigoroent & iaowdaicly effactive betwesn the parties to this Secury Instrersent. Mortyagor
agrees that this assignment ix offective as to third parties on the racording of this Mortgage, and et dds asignment ool
et i effect during sny redempiion period until the Secured Debt i sabicfied and all underiying agreements are saded, and
that thie aesignmend is enforceable when Lendor takes actual possession of the Property, when a receiver is appoioted, or when
Leader notifies Mortgagor of the default and demands thet Mortpagor and Mortgagos's tesants pay sil future Fents directly 1o
Lender. OUn receiving notice of defandi, Mortgagor will endorse and deliver to Londer any pavment of Rents m Morigagoer's
possessind snd witl receive any Bents in toust For Lender and will aot commingle the Rents with say other fands. Any smoaeds
collected will be spplied as provided in this Security Instrument. Mortgagor warrants that oo defanit exists under the Lesses or

any apphcable andlordAenant law, Mortgagor aleo aprees to maintain and reguire any tenant 1o comply with the terms of the
Loases wid applicabls law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply with the

provisions of any lease it thes Socuedy Dstrarsent s on 8 leaschold, I the Property includes a2 umt in a condominism,
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tivae-share 0r a planned et development, Morigagor will parform all of Mortgegor's dulies under the covenants, hy-laws, or
reguiations of the condominium or planned unit dovalopment.

DEFAULT. Mortgagor will be in defaudt 3F any party obbgsted on the Sccured Debt fals (o make payimen when due.
Mortgagor will be in defanlt if 8 breach occurs onder the terms of this Security Inctrument or any other document exeoutnd for
the purposs of creating, securing or gusraniving the Secored Debt. A good faith belief by Lowder (hat Lemder at any time
insscure with rospect to any person or entity ohligated on the Secured Debt or that the prospest of any payment or the vabue of
the Property 15 impaired shall also constitite an event of defanlt.

REMEDIES ON DEFAULY. in soms instances, federal and state law will require Lender o provide Morigagor with matice
of the nght to cure or other notices and may ssiablish time schedules for foreclosure actions. Subpec! o thess Houfibons,

any. Lender may accelerate the Secured Debt and foreclone this Securidy Tnstrument i 8 manoer providad by Taw if Morigagor
i5 1 <default, '

At the option of Lender, all or suy part of the sgreed fees and churges, socrved interest sl poincipal shall becoms domediately
due and payable, after giving nobice if required by law, upom the oocurrence of a defanll or apyvtime thereafier. In addition,
Lender shall be entitled o a2ll the remedies provided by law, inclading withoot Hmimtion, the power to scll the Propeoety, the
boers of the Secured Debi, this Security Instrument and sny related documents. AR remedios are dishsct, cumulative and mwy
exclsive, and the Lender ix entitled to s}l memedies provided at law or eguity, whether or not expressiy sel forth, The
Htﬂﬁfi&l&ﬁ: by Lender of any sum in paviment or parbal payment on the Secured Debt alter the balance 15 due or i acoelemtad
or sfter foreclosire proceedings are hled shall not constifute 8 waiver of Lender™s right o reguire conpiete cure of any existing
defaunll. By not exercising any remedy on Mortgagor's defanlf, Lender does not walve Lender’s right to Iater consuler the event
a default if it contivaes or happens again.

If Lender initistes a palicis] foreclosure, Leader shalf give the notices 85 requived by applicable law. If Leader ivobkes e
power of sale, Lemdor shall publish the notice of sule, asd armnge to sell &l or of the Property, 88 required by applicable
Jaw. Lendor or ity designee mmy purchuse the Fn?-wrtg; af any sale. Lender shall apply the procesds of the sale i the manner
required by applicable faw, The sale of any part of the Property shall only operste as & foreciosure of the sold Property, so any
remaining Property shall continue 1o secire sy unsstisfied Seoured Dobt and Levder moay further foreclose under the power of

sake or by judicial foreciosure. &

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYY FEES; COLLECTION COSTS. Excopt whes prohibiind
by law, Mortgagor agress to pay sl of Lender’s expenses i Mortgagor bronches any covesast in this Secunty Instruracal.
Mortgagor will also pay on demand sny amount uwwrnsd by Lender for insuring, inepecting, preserieg of otharwis
protecting the Property and Lender's sscurity interest. These expenses will bear sgerest from the dute of the payment onti pusd
v full af the highest fnterest e in offect as provided in the terms of the Secured Debl. Mortgagor agrees (o pay alf couts snd
expenses incurred by Lender in collecting, enforcing or prosecting Lender’s rights and remedies vider thix Secunity Fostrurme g,
This amount may imclude, but iy not limited to, sftorneys’ foes, court costs, and other legal expenses. This Secunty iasirument
shatl remain in effect unty released. Mortgagor agrees o pay for any mecordation costy of such relewie.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Az used 1o this soction, (1) Eovaromsental Law mesens,
without Hmitation, the Comprehensive Bnvirommental Respomse, Compensation and Lty Act {CERCLA, 42 U.5.0. S601
ot seq.d, and afl other fedorsl, state and local laws, regulations, ordinances, court ordors, sitorney genorsl opimons o
inteeprefive letors copoerning the public bealth, safety, welfars, eovironment or & bazardous substases! and () Haszardow
Substance menns any toxic, mdioactive or hazandous matenal, waste, pollatant or coglaminent which bas chamclenstics whah
render the substance dasgerous or polentisfly dangerous to the public health, safety, wellaze or ewvironment. The ferm
inciudes, without limitation, sny substanves defined av “hazardous wmterisl,” "toxic substances,” "hazardous waste” oy

“hazardous substarce” under any Bavironmentad Law,
Mortgagor represents, warrants and agrecs that:

4. BExcept as previousty disclosed and acknowledged 3o writing to Lontder, no Hezandous Substtnoe & or will be fooatad,
stored or released on or i the Property. This rewsciction doex sot apply to small gnﬁﬁﬁ of Hazardons Substances thet
are genorally rscognized to be appropriste for the normal wse amd mamtenanve of Sw Property.

B. Bxoept as previously disclosed and ackrowledged 1o writing © Lender, Morigagor and svery fonant have boon, are. and
shall remain in full compliance with any applicable Environments! Law,

¢, Mortgagor sl immediately notify Lender if 2 release ot threatened reloase of # Hurardous Substance ooowrs on, updder
or about the Propenty or there is 8 viclation of soy Environmentsd Law comermng the Property. In sech an ovent,
Mortgagor shel take all necessary semedial action in sccordance with any Environmentel Lave,

B, Mortesgor shafl immediately notify Lendor in wrifing & s00n as Mm{ga:gi}r has reason o holieve there i any ponding o
threatened ivestigation, claim, or proceeding relating to the refesse ot threatoned relesss of any Hazardous Substance or
the violation of say Epvironmental Law,

CONDEMNATION, Morigsgor will give Lender prompt notice of soy pending or threatened sction, by privale or puble
entities to purchase or take any or all of the Property through condemnation, eninent domain, or agy othet means. Mortgagor
anthorizes Lender to intervens jo Mortgagoo's namae in any of the above described actions or clams. Maorigegor sssgns to
pender the procecds of any awsad or claim for damages connerted with & condemmation or othey tsi.km;g vof sl or any pact of the
Property. Such procesds shall te considersd payments and wall bo apphed a5 provided m this Securily Instrusment. Thas
sssignment of proceeds is subject 1o the eoms of any pror morigage, deed of trust, secunty agreement or other hen docursent.

INSURANCE. Mortgagor shall keep Property inwured against loss by fire, flood, thelt and oiher hazards and riske reasooably
axsociated with the Property due to Hs fype snd location, Thix wnsurance shatl be maintained in the amounte snsd for the periods
thet Lender reguives, The insurance carrier providing the insurance shall be choven by Morgagor subject to Lender’'s approval,
which shall not be unressonably withbeld, If Morigager fuils to maintein the coverage descnbed above, Lemder mmy. s
Lander's aption, obtain coversge to protect Leader's rights in the Propenty sccording 1o the lerms of this Security Instraroost

All insurasce policies and renovals shall be accepiable to Lender ared shall inclhude s standard "mortgage clause” and, where
apphcablo, “loss payee clsuse.” Morgagor sheil hamediately potfy Lender of canceilalion of termination of the ieteance.
L onder shall have the right o hold the policies sod renewals. I Lemdor requires, Morgsgor shall immedately grve o Loader
sl receipix of paid promiums snd renewal soticss. Upon loss, Mortgagor shall give tmmediale potioe @ U (usurame sarsie
snd Lender, Londer msy maks proof of loss o not made immediately by Morigsgor.

{nless otherwise agread in wating, all insurnace procesds shall be applied o the restoration or repair of the Fropesty or 0 the
Secured Debt, whether or not then due, at Lender’s option. Apy application of procvesds w prinoipal ¢hall nod extend or

inage X of ¥
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pone the due date of the schedoled payment nor change the smount of any payment. Any exoess will be paid 10 the
Mortgagor. |f the Property 15 scquired by Lender, Morigagor's vight o any insurance policies and procesds resoliing from
damage to the Property before the sogquisition shall pass to Leader (0 the extent of the Secured Dobt imsnediately bedore tw
acguisition.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in s sepurate sgrecment, Mosigegor will not be

requized to pay {o Lender funds for taxes and msurance in ssorow,

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTE. Mortgapor will provide to Londer upos wmguest, any

financial statement or information Lender may deem reasonably pevessary. Morigagor agress o sign, deliver, and file any
additional dovuments or certifications that Lender may consider necessary to perfoct, chmtinee, and presseve Mortgagor's
ehligatioos under this Security Instrument and Lender's hen statas on the Propesty. .

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutix opder this
Security Instrument are joint and individual, 1f Morigagor sigos this Sccurity Instrament bt does aot sign an evidence of debt,
Mortgagor does 30 only to morigage Mongegor's inferest in the Fropenty to secure pryment of the Sesvred Debd amd
Morigagor does not agree 10 e personaily Hable on G Secured Debt, If this Scourity Instrunmént securey 8 guarenty bebwess
Lender and Mortgagor, Mortgagor agrees o waive any nghts that mwy prevent Lender from bringing eny sclien or clarm
againgt Morigegor or any party indebted snder the obligation. These rights wmay ielode, byt are not Hosted e, any
san-deficiency of Om-action laws, Mortgagor agrees thad Lesder and any party to this Secunty insirement may extend. muahiy
or make any change in the terms of this Secortty Instrument or any evidence of dedt without Morigagor's conses. Swh o
change will not relesse Mortgagor from the torms of this Security Isstrument. The duties and bonelits of thw JSecunty
Instrisrent shall bind and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity lostrument w governed by the laws of the
jurisdiction in which Lewmler is lovated, except to the exient ntherwise roquived by the lnws of the jmwdichon where te
Property is located, This Sscurity Instrement is complete and fafly integrated. This Secuedy Instrument may nof be apeerstded oy
modified by oral agreement. Any ssction in this Security Instriment, attachments, or any sgreement related to the Secured
Pebt that conflicks with spphcable law will not be offectide. unjess that Jaw expressly or mapliedly permits the vanations by
written agreement, H any section of this Security Instrument cannof be enforeed sccording 10 U terms, thal section wil] b
severed and will not affect the enforceability of the romainder of this Socurity lnstrument. Whegever usel, the singulsy shadl
inchide the plural and the pheral the singuisr. The vaptions and headings of the sections of this Securify Tnstrussent are for
convenience only and kre not 10 be ased to inderpeet of define the torms of this Security Instrument. Time i of the essence 18
this Security Instrument. :

NOTICE, Unlsss otherwise required by law, any notice shall be given by delivering 3t or by mailing i by firsl Class mail t
the appropriste party’s sddreess on page | of this Security lostrument. or to any other address desigaated in writing, Notwe
one morigsgor will be deemed {0 be notice to all mortgagors.

WAIVERS. Except 1o the extent prohibited by Jaw. Mortgsgor waives oll appraisement nghts relating {o the Propenty.

OTHER TERMS, If checked, the following are applicabls fo this Secarity Instrument

i ] Line of Credl, The Secured Debs includes a revolving Hae of cradit providen. Although the Secured Debt mmay b
reduced 10 a1 zerd balunce, this Secunity lasttument will remain in effoct until released.

i} Construction Loan, This Security Instrunsent seoures an othigstive tmurred Tor the construction of an improvement un
the Property.

L] Fixture Fing, Morigagor grants to Lender » security itevest 1 all goods that Morigagor owns mnw ot in the Future
art that are or will become fiztures related to the Property. This Sevurity [nstrument suffices a5 a Boanomg sistomend
andd soy carbon, photographic or other reproduction may be filed of record for purposes of Articke @ of e Uniform
Commercad Code.

K& Riders. The covenants and agroements of cach of the riders checked below are smorported sdo and supplement wd
arnend the ferme of this Secunty Instrument. [Check gl applicable boxes)

1 Condominium Rider [ Planned Unit Development Rider BB Owher HOIS BRUILY ...
82 Additonad Terms. See rider attached hereto.

Secured by real estate.

SIGNATURES: By signing below. Morigagor sgrees 1 the terms and covenants confaiped in this Security Instrument and in sny

attachments. Mortgagor als

b o

e acknowledges receipt of a copy of this Secunty Instrament on the date stated on page 1.

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

TWitness ss 1o Al mgostvos) Ev il ar s b sl sipreturos;
ACKNOWLEDGMENT

sTatTpop Adebeme County oF Bhelby U

f, % sotary public, hereby certify that £, Wade Steed and Melisss G. Steed, husband and wife
Sndividuass e vmererarrerae e e reereeena e e, e whose mame{s) /e signed (o the foregoing convevanoe,

spd who Kare keown {0 me, srkeowledged before me on this day that, being informed of the contents of the

comveyance, BEGIIE/they executed the sume volunfarily on the day the same bears date. Given uader my hand fus
,,,,,,,, IBth  day of March, 1958

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

My comimisnion expires:
{Seads

AR Bervay Feaimoed, i RE Oihes, MN TR0 BRY-LUEA T Form REDRTO AL SRS ey & 0F ¥}
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. HOME EQUITY LINE OF CREDIT RIDER
{ FORM RE~MTG~AL)Y

Thig Home Bguity Line of Credit Rider is made thie 18th day of
Maxoh, 1998, and is incorpovated into and shall be deemed to amend
and supplement the Mortgage of the same date glven by the
underasigned {(“Borrower® or "Mortgagor®y to secure. Borvowsy’'s Home
Eguity Line of Credit Agreement ("Note* or “"Uredit Agresmant”™) to
First National Bank of Shelby County ("Lender® or "Mortgages*) of
the same date and covering the property described in the HMortgage.

LLLLL T LU L T B, BN,

ROTICE: THE MORTGAGE SECURES AN OPEN-ERD {(REVOIVING) CREDIYT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANRUAL
PERCERTAGE RATE. INCREARES 1IN THE ANNUAL PERCERTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND IRCREASED FINRRCE
CHARGES. DECREASES IN THE ANNUAYL PERCENTAGE RAYTE MAY RESULY IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER PINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERME OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER ARD BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGUGACGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT. "

L. LI St P

1. Home EBguity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto Lo "revolving oredit loan
agreement” are changed to "Home Eguity Line of Credit Agreement.”

Z. Pavment of Principal and Interest; Prespayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
onteranding from time to time under the Credit Agreement at an
adiustable annual paycantage rate. The annual percentags rate may
he increased or decressed on the firvst day of each billing cyele
hased on changes in the primeée rate as published daily in the Wall
Street Journal's Money Rates Table {(the Index). The annual
percentage rate charged under the Credit Agrsement during each
Billing oycle will be §.50% above the Index in effect on the first
day of that billing cyole, although & discounted rate may be
charged for an initial period. The initlal sanual percentage rate
provided in the Uredit Agreement is 5.49%. The annual percentage
rate will increase if the Index in effect on the first day of a
pilling oyocle increases and will decrease if the Index in effect on
the first day of & billing coyole decreases; howsver, the annual
peroentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will 1t sver be lower than the minimum rate
atated in the Credit Agreement,. Any increase in the annual
parcentage rate may result in incressed {finance charges and
increased minimum pavment amounts under the Credit Agresment. Any
decrease in the annual pereentage rate may result in lower finance
charges and lower minimum monthly payments,

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the leoan will terminate tweniy vears from the
date of the (redit Agreement, and all sums pavable thereunder
(including, without limitation, principal, ilnterest, sxXpenses and
charges) shall become due and payable in full,

L. Merngage Tax. The Mortgage secures open—end Or revolving
indebtedness with an  interest in residential rsal property.
Therefore, under 8§ 40-22-2{(1)b, Code ¢f Alabama 187%, as amended,
the mortgage filing priviiege tax shall not exceed $.15 for each
3100, or fraction thereof, of the credit limit or maximum principsal
incdaebtedness to be secured by the Mortgage at any one tims, which
18 the principal sum gtated in the Mortgege, Although the interest




rate payable s oh the line of credit may increase +f the IndeX
inereages, the increased ¢£{nance charges that may regult are
payvable monthly under the Credit Agreement and there is ne
provision for pnegative amortization, capitalization of unpa i
Finance charges or cther inereases in the principel amount sscured
hersby over and above the principsl sum srated in the Mortgage.
vrerefore, the principal amount cecured will never excead vhe
credit limit unless Aan appropriate smendment to the Mortgage 18
duly recorded and any sdditional mortgage tax cue on the increased
principal amount jg paid at the time of such recording.

3. Future Advances. The Credit Agresment provides for an
open~end line of credit under which Borrower may norrow and repay,
and reborrow and yepay, amounts o and from the Lender up o &
max imum principal amount at any one time cutstanding not TO pxoeed
the credit limit. Multiple advances are contemplated and are
sarured by the Morigage. The Credit Agreement does not reguire
+hat Borrower make any minimum initial advance Ob° maintain any
minimum balance under rhe line of credit; therefors, at Limes rhere
may e no outstanding indebteaness under the Morbgage. However,
rhe Mortgage shall become «ffactive inmediately notwithstanding the
Tack of any initial advance and shall not be desmed satisfied nor
shall title to the Property ne divested from Lender py the payment
in full of all the ingdebtednesg at any one +ime outatanding, since
in each case further horrowings ogh chereafter be made fvom time Lo
time by Borrower under the LsImS wi tne Credit Agrsement, and all
such borrowings are to be included in the indebtednass secured
nereby. The MNortgage shall continue in sfledt antili all of the
indebtedness shall have been paid in full, Phe Credit Agreement and
line of credit evidenced vhereby shall have been rerminated, Lendey
shall have no obligation to extend any further credit Lo BOrrower
+hereunder, and an appropriate written instrupent 1in satigfaction
of this morigade, exacuted by & duly suthorized officer of Lendear,
shall have been duly recovdad in the propate office in which the
Morbgage was originally recorded. Lender agrees Lo exXecuta such an
iﬂatrumant.prﬂmptly'fﬂlimwiﬁg reaceipt of Boyrowsr 'S written reguast
rherafor, prmviﬁﬁﬂ +hat all of ths renditions set foreh above D&Ve
meer fulfilled. Rothlng contained herein shall be construed as
providing thatb rhe Mortgage shall secuye aby advsnces by Lendsr O
Rorrover under the credit Agreement in & maximum principal amount
at any one tLime putstanding in exXcess af the credit 1liwmit or
principal amount sel forth in the Morigaye untess the Morigage
shall have been amended Lo ineresse the credit limit of pringipal
amount by written linstrument duly executed and recorded in Lhe

prokate office in which the Mortgage wWas originalily recorded.
paragraph ¢ ¥fox Junior Mortgages Only

4. Prior Mortgages, {Complete if applicable.) paragraph 7,
sntitled "Prior BSecurity tnterests,” is modified o add the
following provisions: This Mortgage is junioy angd subordinate YO
a prioy mortgage, lien, or other security ipatrument recorded in
Tnetrument Mo, 31993-213%0 & rransferred to 1994~18532 in the
probate Office of Shelby County, slapama. Borrower shall per form
all of Borrower s obligations undex such mortgags o secur ity
instrument, including narrower ' s covenants Lo make payments when
due. Borrower shall pay OF CRUSC o be pald all taxes, assapsmnents
and other charges, [ines and ilmpogitions attributable to the
property which may attain & priority over this Mortgage.

Boyrower hereby authorizes rhe holder of a prioy mortgage ol
ather gecurity instrument srcumbering the Properiy o disclogse the
tender the following information: (i) the amount of indebtedness
secursd by such mortgage ot othar security instrument; (&) rhe
amcunt of gsuch indebtedness that is unpaid; (3 whether any amount
nrwed on wsuch indebtedness ig or has been 1n QrYRars, {4} whethel
there is oy has been any default with respect O guch morthgage o
other security instrument, oOr tha indebtedness secured thereby; and
(%) any other snformation regarding such MOYLgaye or other securlity
ingtrument, ©r the indebtedness secured +hereby, which Lender may
request from time LO £, ime ., BOrrower exXpreassly agrees that it
Aefanlt should be made in the payment of principal, interest, O
any other sum paysbie snder the terms and provisions of any prior



mortgage or other security instrument, or if any other avent of
default (or event which upon the giving of notice or lapse of time,
or  poth, would constitute an event of defaulty should ocour
thersunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts mpay
be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument g0 ay Lo
put. the same in good standing.

5. Rights of Enforcemesnt. gach of Lender’'s rights of
enforgement under the Mortgage and the Uredit Agreenent is
geparate, Lender may exercise and enforee one or move of these

rights, as well as any of Lender's other rights under the law, one
at & time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.

Paragraph 11 entitled "Authority to Perform” is amended to include
the following provigion:

Farthermore, even if Lender obtainsg insurance, pays taxes, oy
does oy pave for other things necessary to protect the valus 0f the
Property and Lender‘s rights in the ¥Property, Lender may still
Lreat Borrowver’'s faillure to parform the covenantes and agreements
contained in the Mortgeage &5 & d&fault

&

1. Secvurity Agreement, This Mﬂrtgaga constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Properiy.
Borrower shall sxecute, deliver, file, and refile any financing
statements, continuation statepments or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this MOortgage with reéspect o that Property and shall
pay all costs of f£filing. Without limiting the foregoeing, Borrower
irrevocsbhly appoints Lender asttorney-in-fact for Borrower Lo
execute, deliver and file such writings for and on behalf of
Borrower.

By signing Relow, Borrower and Mortgagor aocepts and agrees Lo
the terms and covenants contained in this Home Egquity Line of

Credit Bider angd acknowledges receipt of copies of the Mortgage and
any Riders attached therseto.
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