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THIS MORTGAGE s made this &th dayof MARCH 1998
botween the Orantor, BARRY DRLANO LAWRENCE AND DONNA LAWRENCE HUSEAND AND WIFE

fherein "Bostower™),
and the Morigagee, NEW SQOUTH FEDERAL SAVINGS BANK, A FEDERAL SAVINGS BANK

& COpOTAlOn organized and existing under the laws of ALABAMA
whose sddress is 2000 CRESTWOOLD BOULEVARD
BIRMINGHAM, ALABAMA 35210

é .
{hwremn “Lender™),

WHERRAS, Borrower is indebled 10 Lender in the principal sum of U8 $ 24,600, 00
which indebtedness is evidenced by Borrower's note dated MARCH &, 1998
snd extensions and renswals thereof (herein “Nowe®), providing for moathly instaliments of principal apd mgerest, with the
balance of the indebtedness, if ot socner paid, due snd payable on  MARCH 15, 2013

TO SECURE 1o Lender the repayment of the indebisdness evidenced by the Noi, with interest thereon: the paymemt
af al) other sums, with interest thereon, advanced in accordance berewith 1o protect the security of this Monigage, and the
performance of the covenamts and agreements of Borrower herein contained,  Borrower does hereby grand and coavey w
Londer amd Lender’s successors and assigns with power of sule, the following described property located in the County of

SHELBY  State of Alabama;
LOT 1, ACCORDING TQ THE SURVEY OF RIVERCHASE COUNTRY (CLAIB, 37TH

ADDITION AS RECORDED IN MAP BOOK 19, PAGE 7, IN THE QFFICE OF THE JUDGE
OF PROBATE OF SHELRY COUNTY, ALABAMA.

THIS MORTGAGE IS SECOND AND SUBCRDINATE TO AN EBXISTING FIRST MORTGAGE
NOW QF RECORD.

which has the sddress of 1116 RIVERCHASE PEWY W, BIRMINGHANM
tS5irest] Py
Alabuma 15244 (herein “Property Address™;
{Zip Codel

TO HAVE AND TO HOLD such property unic Lender amad Lender's successors and assigns, forever, together with
all the limprovements now of herealer erected on the property, and sl casements, rights, appunenances and rendx, ali of whch
shatl be deemed to be and remain a part of the praperty covered by this Mortgage: snd all of the foregomg, tugether with g
property {or the leasehold estate if this Mortgage is on a leaseholds are hereinafler referred 10 as the "Property.”

Borrower covenants that Borsower in lawfully scised of the estate herehy sonveyed and bas the nght o morigage,
grant and convey the Property, and that the Property ix unencumbered, except for snewmbrances of record.  Barrowes
covenants that Borrower warranis and will defend generally the title to the Property against all olaimns and demaads, subgect
ey encuwinhrances of record.
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UNIFORM COVENANTS. Borrower and Lesder coverurs and agree as follows:

1. Pavment of Principal and Interest. Borrower shall promptly pay when due the principal snd hiverest
iidebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable Liw or » written winiver by Lender, Borrower shail pay
to Lender on the day monthiy payments of principal and interest are payvable under the Note, until the Note is pawd s Tull,
a sum (herein "Fumds”} equal to one-twelfth of the yearly tuxes sod assessments {nclading cosdominium and planned ]
development assessments, If any) which may attain priofity over this Morigage, and grounad reats on the Property, ifany. phis
one-twelfth of yesrly premivn instailraerts $or hazasd insurance, plus oae-twelfth of yearly pramium instaliments for paarigape
insurance, i any. all a5 reasonably estimated 1nitisly and from time fo time by Lender on the haste of assessnents and hitls
and reasonable estiinates thereof, Borrower shall not be obligated to make such paymenis of Punds (o Lender 10 the exien
thai Borrower mukes such payments to the holder of & prior mortgage or deed of trust ifsuch bolder 13 an mststubioned lender.

H Borrower pays Funds @ Leader, the Punds shall be held in an instirution the deposits of sccounts of which are
insured o guarantesd by a Federal or state sgency {including Lander if Lender is such an ihstttuton).  Lender shall apply the
Funds to pay said taxes, assessments, insurapce premiums and ground reats. Lender may not charge fof so holding and
applying the Punds, analyzing said account of verifyingand compiling said assesynents and bills, anbess Lander pays Bocrower
hiesest on the Funds and applicable law petmits Lender o make such a charge. Borrower and Lender snay agroe i wWrieg
at the fime of execution of this Mortguge that interest on the Funds shall be paid 1o Borrower, and unjess such agreetnent
is made or applicable luw requites such interest to be paid, Lender shall not be required to pay Borrower any rEerest of
sarnings on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the Famnds shuwing credas
and debits to the Punds and the purpose for which cach debit to the Funds was made, The Punds are pledged as additionst
security for the sums secursd by this Mortgage.

i the amount of the Funds held by Lender, wgether with the future monthly msaliments of Fuads payable prior
ty the due dutes of taxes, ssessmients, insurance premiums and grourst rents, shafl exceed e amount required fo pay said
laxes, nssessinents, insurance premiums and ground rens as they fulf due, such excess shall be, at Borrower™s option, exther
promptly repaid to Borrower or credited to Borrewer on monthly instaliments of Funds. If the wmount of the Punds held
py Lender shall not be sufficient 1o pay takes, assessnents, insurance premiums and ground rems as they fall dus, Borrower
shatl puy to Lender any amount pecessary to make up the deficiency i one or more payments a8 Lender my XL

Lipon payment in full of all sums secured by this Moriguge, Lender shall promply refund o Borrower any Furnds
held by Lerader. I under paragraph 17 hereo! the Property is sofd or the Property is otherwise acquired by Lemder, Lender
shall spply, no later than immediately prioe 1o the sale of the Property or ds acquisiion by Lender, any Funds held by Leader
it the tine of application as a credit agrinst the sums secured by this Moriguge,

3,  Applcation of Pryments, Uniess applicable law provides otherwise, all payments meeeived by Lender under e
Note and paragraphs t and 2 bereof shall he applied by Lender first in payment of amounts payshle to Lender &y Bosrower
under parsgraph 2 hereof, then to interest payable on the Nowe, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargey; Liens, Borrower shall perform all of Borrewers abligations
under any mortgage, deed of trust or other security agreement with a lien which has prionty over this Morigage, includung
Horrower's covenants to make puymenis when due. Borrower shall psy or cause to be paid all Laxes, sssessments and vthes
charges, fines und impositions atiributable 1o the Property which may attain & priority over this Morigage. and leaschold
pavinents of grounkd rents, if any.

5. Hazard Insurance. Borrower shail keep the improvements now existing of hereafier erecied on the Propeity
josured against joss by fire, hezards included within the fenn "extended coverage”, und such other hazards s Leoder may
require amd in such amowits amd for such periods us Lender may require.

The insursnce cacrier providing the iasurance shall be chosen by Borrower subject o approval by Lerdder; provided,
that such approval shall pot be unreasonably withheld. Al insurance policies and renewals thereot shall bhe 3y W daaETh
acceplable 10 Lender and shall include a standard mortgage clause in favor of and in a form aoceptable w Lenmder. Londer
shall huve the right o hold the policies and reaewals thereo!f, subject o the terms of any morigage, deed of rust or ather
security agreement with « lien which has prioriiy over this Morigage.

In the event of luss, Borrower shali give prompt cotice 10 the tisurance carsier and Lender. Lender may make proot
of Joss  not msde prompily by Borrower.

H the Propecty is ahandoned by Borrewer, or if Borrower falls to respond fo Lender within 30 days from the dale
revice 18 matded by Lender w Borrower thal the insurance carsier offers o settle o chatm for insgranse benelits, Lender ix
authorized o collect and apply the insurance proceeds at Lender’s option efther fo rextoration or repair of the Propernty o
to the sums secured by this Murtgage.

6. Presevvation and Mainienance of Property; Leaseholds: Condominiums; Planned Undt Developments, Borrower
shatl keep the Property in good repair and shall not commi wasie or permhi impasinment or deterioration of the Property amd
shall somply with the provisions of any lease if this Mogsge 15 on a leaschold. It this Mortgage & on a unit o 4
condominium of & plasned unit development, Borrower shall perform adf of Borrower™s obbigations under the declaration of
covenants creating of governing the condominnun of planned wut development, the by-laws and reglilshons of e
condominiun or planned unit development, and constituent documents,

7,  Protection of Lender’s Security. I Borrower fails to perfonn the covenunts and agreenments contsined i this
Mortgage, or if any actien or proceeding is commenced which matersally affects Lender’s interest in the Property, then Lender,
at Lendes's option, upon notice 1o Borrower, may make such appearances, disburse such sums, including ressonable attorneys’
foes, arwl fake such action as is necessary W protect Lender’s interest. If Lender required motigage insrance as 2 condition
of making the foan secured by this Mortgage, Borrower shall pay the premiums required to maiotain such maursnce 3o effect
until such time se the requiremess for such insurance lerminates in accordance with Borrower’s awd Lendec's wrten
apreemeni or apphcable law,

Any amounis dishursed by Lender pursuant 1o this puragraph 7, with interest thereon, at the Note rate, shall hecamne
additional indebtedness of Borrower secured by this Mortgage. Usless Borrower and Lender agree b other erms of paviment,
such amounts shail be payvable upon notice from Lender fo Borrower requesting payment thereol. Nothing contamed o thue
puragraph 7 shail require Lender to incur any expense or fake any action hereunder,

8. Imspection. Lender may make o cause ¢ be made reasonable entriex upon wd inspections of the Properiy,
provided that Lender shail give Borrower nolice prior to any such inspection specifying ressonsbie cause theretor related to
Lendder's inierest 10 the Property.

§. Condemnation. The proceeds of any award or claim for damages, divect o conseguential, m connectsn with
any condemnation or other {aking of the Property, or part thereof, or for conveyance 1 heu of condemnation, are herehy
ansigned #nd shalt be paid to Lender, subiect o the terms of aay moerigage, desd of st or other secursy sgreement wih
a4 fien which bas priotsty over this Morigage.

Lol
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10, Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the fime for payment sy
modification of amortization of the suins secured by this Morigage granted by Lender w any successor in inereg of Borrower
shall but operate to release, in any manner, the liability of the original Borrower and Borrower's sucoessons i tterest, Lendef
shall not be required o commence procecdings sgainst such suvcessor or sefuse o extend nrne for paymenl o othetwise
pusdify amortization of the sums secured by this Morigage by resson of any demand made by the original Borrower wmd
Horrower's SUccessors in inferest.  Any forbearance by Lender in exercising any right or remedy heretmider, of viborwise
affurded by spplicable law, shall not be & waiver of of preciude the exercise of any such right or remedy.

1}, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenantx und sgreements herein
contained ahslf bind, and the rights hereunder shall iture 1o, the respective successors and assigns of Lender und Borrawer,
suhject W the provisions of paragraph 16 hereof. All covensnis and sgreements of Borrower shisll be joing amd several. Any
Borrower who co-signs. this Mortgage, but does not exscute the Note, (1) is co-signing thix Mortgage ondy o morigege, grani
and convey that Borrower's interest in the Property o Lender under the terms of s Mortgage, {h} 15 not personsily hable
on the Note of under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder misy agree 1o exiend,
madity, forbear, or make any other sccommaodations with regard to the tenms of tus Mortguge or the Note without that
Borrrwer's consent and without releasing that Borrower or modifying this Mortgage as te that Borrower's mierest m the
Property.

§2. Notice, Except for any notice required under applicable law o be given in another thanner, (3) any pobice ©
Burrower provided for in this Mortgage shall be given by delivering it or hy masling such notice by certified il adidressed
o Borrower at the Property Address or al such other address as Borrower may designate by nolice 0 Lender as provided
herein, and {(b) soy potive w Lender shall be given by cenified roail to Lensder’s address stated heremn or to such other address
as Lender may designate by notice to Borrower as provided herein.  Any notive provided for in this Mortgage shadl he deemed
to have been given o Borrower or Lender when given in the manner designated herewm,

13, Governing Law; Severability. The stute aud local laws applicable w0 this Mortgage shall be the lews of the
jurisdiction in which the Property is located, The foreguing sentence shall not limif the applicability of Federal jaw 0 the
Mostgage. o the event that any provision or clsuse of this Morigage or the Note confhicls with anplicable law, such confha
shall not affect other provisions of this Mortgage or the Note which can be given effect without the centhiciing provision, amd
to this end the provisions of this Mortgage and the Note are declared to be severable. As used hetetn, "costs™ Texpenves” amd

"astorneys’ fees” include all sums 1w the extent oot probibited by wppheable law of Hmited herein.

14, Borrower'sCopy. Borrower shall be furnished a copformed copy of the Nole and of this Morigage af the bhime
of execution or after recordation hereot,

15, Rehsbilitetion Loan Agreemenf. Borrower shall fulfil &l of Borrower's obligsbons wuder any bonw
rehabilitalion, Improvement, Tepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
apticn, My require Borrower to execute and deliver t Lender, in a form accepladle to Lender, an assignment of any righis,
Anitns or defenses which Borrower may hsve agsinst parties who supply fabor, materials or services in connectng with
inprovements made W the Property.

16, Trauster of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any uierest
in il ix sofd or ransferred {or if a beneficial interest in Borrower is soid or transferred and Borrower Binot 4 natural perwn)
without Lesder's prior written consent, Lender may, ot its option, require wmmediate payinent in full of sl sums secured by
this Moriguge, However, this optinn shali pot he exercised by Lender it exercise is profubited by federa] law us of the date
o this Mortgage.

i Lender exercises this opiion, Leader shall give Borrower notice of aceeleraton. Thwe molice stuall provide & perid
of 11 fess than 30 days from the date the notice is delivered or matled within which Borrower must pay all surns secured by
this Mortgage. |If Borrower fails to pay these sums prior to the expiration of this periad, Leoder may laveke any remedics
perrpitied By this Mortgage without further notive or demand on Borrower.

RON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelersation; Remedies, Except us provided in paragraph 16 hereof, upon Borrower’s bresch of any covenant
of ageeement of Borrower in this Morigage, Gcluding the covenards to pay when due auy sums secured by fus Mortgage,
Lender prior to acceleration shail give sotice to Borrower as provided in parageaph {2 herent specitying: (1) the higach: (2)
the activn required to cure such breach; (33 a date, not less than H duys from the date the nolice s matled 1o Borrower, by
which such hreach must be cured: and 643 that failure o cure such breach on or before the date specified in the nohve fmay
result in scceleration of the sums secured by this Mortgage and sale of Property. The notice shall further infonn Borrower
of the right o reinstate after acceleration and the tight W bring a cour! action o wssert the nonexXistence of & defuult or any
ather defense of Borrower 1o svceleration smd sale. 1§ the breach is not cored on or hefore the date specified in the noetwe,
b Lender, at Lendes's option may declare all of the sums secured by this Martgage o be yranedistely due and payable withowt

further demand and may invoke the power of sale and any other teruedies permitied by applicable Jaw. Lender shall he
ertitied (0 collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but s limited to, reasonahle attoraeys’ fees,

if Lender invokes the power of sale, Lender shafl sad & copy of a notice of sale to Botrower b the Manner provided
in paragraph 12 hereaf, Lender shall publish the notice of sale once a week for Miree Consetutive Weeks in some newspapes
pubhished n SHELBY County, Alabatna, and thercupon
liatl sell the Propesty to the highest bidder at public auction at the frent dour of the County Courthouse of saud County.
Lender shall deliver to the purchaser Lender’s deed ponveving the Property so sold.  Lender ot Lender’s designer muy
murchase the Property at any sale. Borrower covepunts and agrees that the proceeds of the sale shall be spplied n the
tollosing order: (1) 1o il reasonable costs and expenses of the salte, inchuding, but pot lunited o, regsorumbic silorneys’ tees
wond costs of tile evidence: () to all sums secured by this Mostgage, sl (¢} the excess, if any, (o the prrson or persons fogally
entifled thereto.

18. Borrower'sRight to Reimstate. Nowwithstunding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the night to have any proceedings begun by Lender o enforce this Mortgage
discontioued a1 any time prior to the earlier o occur of (i) the fifth Jay hefore sale of the Property pussimnt o the puwes
of sale contained in the Morigage of (i) entry of a judgment enforcing the Morigage if) (u) Borrower pays Lender all sums
which would be then due under this Mortgage snd the Note had no acceleration accurred; (b Borrower cures sl brewches
of any othgr covenanis or agreements of Borrower contuined in this Morigage; (¢} Borrower pays all roasonaiie  Capemes
curred by Lender 1o enforcing the covemnis and agreoments of Borrower contained 3n this Morigsge, smd in epforemng
Lender's remedies as provided in puragraph 17 hereof, ncluding, but not lunided o, reasonable attorneys’ fees! and ()
Horrower takes such action as Lender muy reavonably require to assure that the hen of this Morigage, Lender’sapicrest i
tire Property and Berrower's obligation o pay the sums secured by this Mortgage shall confinhe unumpsired.  Upon auch
aayment amd cure by Borrower, this Monigage and the obligations secured hereby shall remuin in A foree and etfect as o
nu acceleration had occlrred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As addibonsl security bereunder,
Borrowsr hereby assigns o Lender the rems of the Property, provided that Borrower shall, prior o accelecation under
paragraph 17 hereol or sbandomment of the Property, have the right to collect and retain such ety as they become due amd
paynbie. :

Upon aceeleranion under paragraph 17 heteof of abundonment of e Property, Lender, in parson, hy sgend or by
judicially sppointed receiver, shall be emtitled o enier upon, lake possession of and munage the Property and o colledt the
rents of the Property including those past due. Al rents coHected by Lender or the receiver shali be applied firgl 10 paynent
of the costs of management of the Property and collections of rents, including, but not hmiwl to, recetver’s foes, promiums
ofy receivers boads and fensosuble attorneyvs’ fees, and then o the sums secured by this Mortgage. lander and tw receiver
shali he liable 0 acoount only for those rents actuatly received.

20. Release. Upon payment of sil sums secored by this Mortgage, thes Mortgage shadl become sudf und vosd gl
ender shall release this Morigage without charge o Borrower. Borrower shall pay ali costz of recordstion, #f any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights-of homestesd  exemplion o the
Property and relinguishes sfl right of dower aod curtesy 1 the Propenty. ‘

REQUEST FOR KOTICE OF BEFAULT
v AND) FORECLOSURE UNDER SUPERIOR - “ -
MORTGAGES O DEEDS OF TRUN

Borrower and Lender request the holder of any mortgage, deed of wust or other encumbrance with a ben wineh: has
priurity over this Mortgage to give Notice to Lender, at Leoder’s address st forth on page one of this Morigage, of any
defaslt uider the superior encumbrance wixd of any sale or other foreclogure action.

IN WITNESS WHEREDF, Borrower has executed and scknowledges receipt of peges 1 through 4 of this Moeitpage.

&
; (Sl
- Borpowet
T, . {8eal) - . {Seah)
-Borrower Borrowet
St} . {Beul}
~Borrower -Borrowet
STATE OF ALABAMA, County s JEFFERSDN
O this &R day of i
THE UNDERSIGNED
4 Notary Public in und for zaid coursy and in said state, hereby certify that
BARRY DELAND LAWRERCE AND DONNA LAWRENCE
: whose narmne(s) ARE signed te the foregeing conveyance, asd who ARE
known o me, scknowledged before me that, being infortaed of e comtents of the conveyancg, THEY precated
the sarpe voluntardly and as THEIR st on the day the same bears dite.
Given under my hand and seal of office tus the 6TH duy of MARCH, 1998

My Comunission expires: «Sgb@iybOd

oo}

ﬁ?tmy Fublic

This instrument was prepared by
PRUETY, RROWN, TURNER & NORTON, LLO

ATTORNEYS AT LAW
P.O. BOX 2505
RIRMINGHAM, AL 35201

&
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