OF ALABAMA, INC.
174 CENTRE AT RIVERCHALE
BIRMINGHAM ALABAMA 35216
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MORTGAGE
THIS MORTGAGE is made this  24th  day of March . 1398 . between the Grantor,
JAMES R BROWN ANI) WIFE CYNTHIA BROWH
{herein " Borrower™},

andd the Mortgagee, COMMERCIAL CREDIT OF ALABAMA,- INC,

a corporation organized and existing umder the lawsot . Delaware . whose address
is 174 CENTRE AT RIVERTCHASE BIRMINGHAM ALABAMA 3521& {herein “Lender™).

WHEREAS, Borrower is indebied 1o Lemder in the pringipal sum of U5, § 15,8%0.19 .
which indebtedness is evidenced by Borrower's note dated 03/24/1998 angd extensions & reoewals
thereof (herein "Note™), providing for monthly insiallments of principal and mwerest, with the balance of
indebtedness, if ot sooner paid, due and payableon 04 /03/2008;

TO SECURE o Lemler the repayment of the indebtedness evidenced by the Note, with imerest thereon; the payment
of al} other sums, with isterest thereon, advanced in acoondance herewith to protect the security of this Morigage: and the
performance of the covenants and agreenments of Borrower heretn comtained, Borrower does hereby grand and convey to

Lender angt Lender's sucoessors and assigns with power of sale, the following described property located in the Courty of
SHELBY . State of Alabama:

LOT 36, ACCORDING TO SURVRY OF SPRING GATE ESTATES, PHASE TWO, A8
RECORDED IN MAP BOOK 20, PAGR 120 IN TAR OFFICE OF THE JUDGR OF
PROBATE OF SHELBY COUNTY, ALABAMA.

SUBJRCT TO ALL EASEMEHT% RESERVATIONS, RESTRICTIONS, ARND RIGHTS OF

WAY OF RECORD, IFP ANY. ADDRESS: 129 XING CHARLES 7. TAX MAP OR
PARCEL ID NO. 13-7-26-1-003-045,

TO HAVE AND TOQ HOLD such property unto Lender and Lender's successors and assigng, forever, together with
all the improvements pow of hereafter erected ou the property, and ali easements, rights, appurenances and rents, alf of
which shail be decmwed to be and remain a part of the property covered by this Mortgage; and all of die foregoliog,
together with said propenty {or the leasehold estate if this Montgage is on a leasehold) are hereinafier referved to as the
HP *H'

nﬁ:unrfuwer covenatas that Borrower is lawfully seised of the estate hereby conveyed and bas the right to morgage,
grant and couvey the Propenty, and that the Propenty is unencumbered, except for encumbrances of record.  Borrower

covenants that Borrower warrants and will defend penerally the tide to the Property sgainst all claims sod demands,
subiect (0 encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Pavmenl of Principal and Imteresd. Borrower shall prompily pay when due the princips! sod imterest
indebtedness evidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and [nsurance, Subject to applicabie law or a written waiver by Lender, Borrower shall pay 10
Lender on the day monthiy payments of principal and isterest are payable under the Note, until the Note is paid in full, »
sum (hereis "Funds™) gqual to one-twelhth of the yearly taxes and assessments (including condominiun and planned unit
development assessments, if anyy which may attain priodty over this Mongape and ground rents on the Propersy, if any,
plus one-twelfth of vearly premitun instaliments for Razand insurance, pius one-owelfth of yegrly premivm installmengs for
mortgage insurance, if any, all as reasonably estimmied initiglly and from tme © o by Lender on the basis of
assessmems asd bills and reasopable estmawes thersof,  Borrower shall aot be obligated (o make such payments of Funds
to Lender to the extent that Borrower makes such payoents (o the holder of a prior mortgage and deed of wust 1f such
holder 1s an instinutional lender,

If Borrower pays Fumds o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premtums and ground remss, Lender may net charge for 5o holding and
applying the Funds, analyrzing said account or verifying and compiling said sssessments and bills, usless Lender pays
Borrower interest on the Funds and applicable law permits Lemder 1o make such a charge. Borrower and Lender may agree
1y writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Bomower, and uidess such
agreement 15 made or applicable law reguires such interest o be paid, Lender shall not be reguired 1o pay Bottower any
interest or cammings on the Funds, Lender shall give to Borrower, withowt charge, an anoual sccousting of the Fands
showing cradits and debits to the Funds and the purpose for which each debit to the Funds wss mwde. The Funds are
pledged as additional security for the sums secured by this Mortgage.

I the amount of the Funds beld by Lender, wogether with the future monthly instatiments of Funds payabie prior o
the due dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required (o pay said
(axes, assessmients, insurance premioms and groumnd reats as they fall due, such excess shall be, &t Borrower's option,
either promptly repaid (0 Borrower or credited to Bormower on monthly installsoents of Funds., If the amous of the Funds
held by Lemder shall not be sufficient (0 pay axes, assessments, insurance premivms sng ground rents gs they fall due,
Borrower shall psy to Lender any amount necessary 10 make up the deficiency in one or more peymeenis a5 Lender may

uire. ,
i Upon payment in full of ail sums secured by this Mmgagg’. Lender shall promptly refut (o Borrower any Fuoads
held by Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Leoder
shall apply. no later than immediately prior to the sale of the Property or is scquisition by Lender, any Funds heid by
Lender at the time of application as 2 credit against (he sumy secured by this Mortgage,

3. Application of Payments. Usless applicable law provides otherwise, all pavinents received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable (o Lender by Borrower
under paragraph 2 hereof, then o interest payable on the Note, and then o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower siiall perform afl of Borrower’'s ohligations
under any mongage, deed of trust or other security agreement with a hien which has priority over this Mongage, incinding
Borrower's covenants (o mwke paymenis when due.  Borrower shall pay or cause to be paid all taxes, assessments amd other
charges, fines and impositions attributable to the Property which may aitain g priority over this Mortgage, amd Jeasehold
pRYTEnts or ground rents, if any.

5. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage”™, and such other hazards as Lender may
require and i such amounis and for such periods as Lesder may reguire.

The insurance carrier providing the insurance xhall be chosen by Borrowser subject to approval by Lender; provided,
that such approval shall not be gnreasonably withhekd. Al insurance policies and renewals thervof shall be in 2 form
secepiable 10 Lender amd shall inciude a standard morntgage clause in favor of and in a form acceptable t0 Lender, Lender
shall have the right (o hold the policies and renewals thereof, subject to the ferms of any mongage, deed of trust or other
security agreement with a lien which has prionty over this Mortgage.

[a the event of loss, Borrower shall give prompt notice w the suursice carvier and Lender, Leader may make proof
of loss of oo made prompiiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dawe
notice 15 mailed by Lender 1o Borrower that the josurance cartier offers 1o seule a claim for insurance benefits, Lemder s
authorized to collect and apply the insurance proceeds at Lewded's option either (o restoration or repair of the Propenty or
to the sums seoured by this Mornigsge. |

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Undt Developments,
Borrower shalt Keep the Property in good repair and shall st commit waste or permit impairment or detensoraiion of the
Property and shall coniply with the provisions of any lease if dds Muornigage is on a leasehold. ¥ dhis Mongage is on 2 unit
in & comdoninium or a plaoned unit development, Borrower shall perform all of Borrower's obligations wnder the
declaration or covenams creating or governing the condominhum or plasned unitt development, the hy-laws and regulations
of the condonuasium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perfonm the covenants amd agreements comaioed in this
Motgage, or i any action or proceeding is commencet which materisily affects Lender's interest in the Propernty, then
Lemder, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such suow, inchsdiog
reasonable atormeys’ fees, and take such action as is necessary to protect Lender's mierest. I Lender regquired morigage
insurance as & condition of making the loan secured by this Muortgage, Borrower shall pay the prominos reguired o
maingin such isurance in offect ontif such fme as the reguircment for such insurance erminates in accordance with
Borrower's and Lender's written agreememnt or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest theveon, at the Note rate, shall become
additional indebtedness of Borrower secured by ihis Mongage, Uniess Borrower and Lender agree t0 other termg of
payment, such amoants shall be payable upon notice from Lender to Borrower requesting paynent thereof.  Nothing
contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereusder,

8. Inspection. Lender may make or cause to be made reasonsble entries upon and inspections of the Property.
provided that Lender shalt give Borrower notice prior 1o asy such inspection specifying reasonable cause therefor related 1o
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condempation or other king of the Property. or part thergof, or for copveyance in Heu of condemuation, are bereby
assigned and shall be paid to Lender, subject to the terms of any raortgage, deed of trust or other secunity agrecment with a
lien which has priority over this Mortgage.

el
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10. Borrower Nut Released; Forbearance By Leader Not a Walver, Exicasion of the time for paymems or
modification of amortization of the sums secured by this Mortgage gramed by Lender (o any successov in interest of
Borrower shall nof operate {o release, in any manner, he Hability of the original Borrower and Borrower's successors in
intevest.  Lender shalk not be required 1o commence proceedings againgt such successor or refuse w extend time for
payment or otherwise modify amontization of the sums secured by this Mongage by reason of any demand maie by the
origingl Borrower and Borrowet’s successors in interest,  Any forbearance by Lender in exerciging any right or mavedy
hereunder. or otherwise afforded by applicable law, shall nod be a walver of or praciude the exercise of any such right or
remedy,

1L, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenans and sgrecients herein
contained shall bind, and the rights hereunder shall inure o, the respective successors and assigns of Leander and Bortower,
subject 0 the provisions of paragraph 16 hereof, Al covenants and agreements of Botrower shall be joint and several.
Any Borrower who co-signs this Mornigage, but does not execuie the Note, (a) is co-signang this Mongage ouly to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the werms of this Mongage, (b) is mu
personally liable on the Note or under this Morngage, and (C) agrees that Lender and sny other Botrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Morngage or the
Note without that Bormrower's consent and withow! releasing that Borrower or modifyving this Mongage ss 1o tha
Botrower's interest in the Property.,

12. Notice. Except for any notice reguired under applicable law 1o be given in another manner, {3) any notice o
Borrower provided for in this Morngage shall be given by delivering it or by mailing such notice by cenified mail
addressed to Borrower at the U, §. Postal address of the Property or at such other address as Borrower way designsie by
notice 0 Lender as provided herein, amd (b} any notice 0 Lender shall be given by cemtified madl to Lender's address
stated herein or w0 such other address as Lender may designate by notice 10 Borrower as provided herein. Any sotice
provided for in this Mongage shall be deemed to have been given o Borrower or Lender when given in the manner
designated berein.

13. (overning Law; Severabilily, The state and iocal laws applicable o this Mortgage shall be the lews of thye
jurisdiction in which the Property is located. The foreguing sentence shall not Jimit the applicability of Federal law to this
Mortgage. In the cvent that any provision or ¢lavse of this Mertgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mongage &r the, Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared o be severable, As used herein,
"COsts”, "expenses” and "antomeys fees” inchude all sums (0 the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tme
of execution or sfter recovdation hereof.

18. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations wader any home
rehabilitation, mprovement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, au sssigument of any
nghts, claims or defemses which Borrower may have sgainst parties who supply labor, materials or servives in connection
with improvements made to the Propernty.

16. Transfer of the Property or a Beneficial Interest in Borrower, I ail or any part of the Property or any interess
in it ts sold or transferred {or if a beneficial interest 1n Borrower is sold or tansferred 3nd Borrower is sot & saturad
person} without Leoder's prior writien consent, Lender may, &t its option, reguire immediate payment in full of all sums
secured by this Mongage., However, this aption shall not de exercised by Lender if exercise is proliibited by federsl law as
of the date of this Mortgage.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay atl sums secured

by this Mongage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
repedics pernsnted by this Morgage without further notice or demand on Bortower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acoeleration; Reanedles. Except as provided in paragraph 16 hereof, upor Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sians secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower ss provided in paragraph 121 hereof
specifying: (13 the breach; (2) the action required to cure such breach; (3) a date, not lesk than 10 days from the date

; the notice is malled to Borrower, by which such breach must be cured; and {4} that failure to cure sich breach oa or

; before the date specified in the notice may result in acceleration of the sumns secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right {0 refnstate after acoeleration and the right (o bring
a court action {o assert the nonexistence of a default or any other defense of Borrower to acceleration and sale, H the
breach is not cured on or before the date specified In the notice, Lender at Lender's option may declare alf of the
sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the
powey of sele and any other remedies permitted by applicable law. Lender shall be entitied to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, b not limited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mall 2 copy of a notice of sale wo Borrower in the manner
provided in paragraph 12 heveof. Lender shall publish the notice of sale once a week for three comsecutive wenks in
some newspaper published in  SHELBY Coumty, Alabama, and thereapon shall selt the Property
to the highest bidder at public auction at the frond door of the County Courthouse of sald County. Lender shall
deliver to the purchaser Lender's deed conveying the Property se sold. Lender or Lender's designee may purchase
the Property at acy sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (&) to all reasonable costs and expenses of the sale, including, but not limited to, ressonable
attorneys’ fees and costs of title evidence; {b) to all suans secured by this Mortgage; and (¢} the excess, if any, o the
person or persons legally enditied thereto.

I8. Borrower's Right to Reinstate. Notwithstanding Lender's acceleranon of the sums secured by this Mosgage
due w Borrower's bieach, BPorrower shall have the right 0 have any proceedings begun by Lender o enforce this
Mortgage discontinuad at any time privr (o the carlier o ovcur of (i) the fifth day before sale of the Property pursuamn o
the power of sale cordained in the Mongage or (15} entry of a judgewent enforcing the Mortgage 1f: {a) Borrower pays
Lender all sums which would be then due under tis Mortgage and the Note had oo acceleration occurred; (b)) Borrower
cures all breaches of any other covenants or agreenents of Borrower conained 1o this Mortgage: {¢) Borrower pays all
reasomable expenses incurred by Leader in enforcing the covenamts and agreements of Borrower comtained in this
Morntgage, and in enforcing Lender’'s remedies as provided in paragoaph 17 hereof, iocluding, but pot Hmited o,
reasonable attorneys” fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s intevest in the Property and Borrower's ohligation to pay the sums secured by this Morntgage shall
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continue uningpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remaln in foll force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hescunder,
Borrower bereby assigns o Lender the remts of the Property, provided that Borrower shall, prior to scceleration under
paragraph 17 hereof or sbandomment of the Property, have the right to collect and reiain such rents as they become due and
payable.

Upon acceleration under paragraph 17 bereof or abundonment of the Property, Lender, in person, by agemt orf by
judiciatly appoinied receiver, shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Propenty including those past due. All rents collected by Lender or the receiver shall be appiied first 1o
payment of the costs of management of the Property and collections of rents, including, but not lindied 10, receiver's fues,
premiums on receiver's bonds and remsonable attorneys’ fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be Jiable 10 accoumt only for those rents actually received. .

2. Release. Upon payment of all sums secured by this Mortgage, this Mostgage shsll become mall and void and
iender shall release this Morigage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Dower and Curtesy. Borrower herehy waives al! rights of bomestead exemption in the
Property amd relinguishes all vight of dower and caniesy in the Property.

22. Hamardous Submances. Borrower shall not canse or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Propenty.  Borrower shall not do, sor allow anyone else o do, anvthing affecting the
Property that is in violation of any Environmemtal Law. The preceding two sertences shall not apply to the presence, use,
of storage on the Property of small quantites of Hazardows Substances that are generally recognized to be appropriate o
normal residential uses and 1o maintenacce of the Property.

Borrower shall promptly give Lender written totice of any investigation, claim, demand, lawsuit or osher action by
any governmentai or regulatory agemwy ot private panty involving the Property and asy Hazardous Substance or
Enviromnental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Sobstance affecting the Property is
pecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmemal Law.

As used m thiz paragraph 22, "Hazardous Suhswﬂccs; are those substances defined as toxic of hazerdous subseances
by Environmental Law and the following substances; gasiling, *kerosene. other Sammable or wxic petrokeum proctaces,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials.
As used in this paragraph 22, “Environmental Law” means federn) laws and laws of the jurisdiction where the Property is
focated that relate w health, safety or environmental protection.

REGUEST FOR NOTICE OF DEFAULT
JUU— —_— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any morigage, deed of trust or other encumbrance with & Hes which has
priority over this Mortgage to give Notice to Lemder, at Lender’s address set forth on page one Of this Mongage, with a
copy to P. O, Box 17170, Baltimore, MD 21203, of any defanlt under the superior encumbrance and of any skle or other
toreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Sigoed, scaled and deliv in the presence of ;

.-H‘“‘HM
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JAMES R, BROWN IIR '

_________________________________________________________________________________ LAgY SRR -}
CYNIHTA BROWN et

STATE OF ALABAMA, GRELBY County ss:
Onthis 26TH . dayof MARCH. . .1998 .1 THE UNDERSIGNED o
: & Notary Public in and for said county and in ssid state, hereby cortify that JAMES R, BROWN IIL AND
CYNTHIA BROWR, HUSBAND AND WIFE ..o whose name(s} ARE ~ zigned to the foregoing

__________________________ - kpown w me, acknowledged before nie that, being informed of the contents of
the conpveyamee, T beY | executed the samme volunsarily asdas THEIR

act on the day the same beurs date,
Given under my hand and seal of office this the 24 day of

My Conmmssion expires:

This instrument was prepared by: T. 5. WILIMON i
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